
District of: Manitoba 
Court No.: CI 20-01-28589 

 

FORM 87 
Notice and Statement of the Receiver 
(Subsection 245(1) and 246(1) of the 

Bankruptcy and Insolvency Act) 
 

IN THE MATTER OF THE RECEIVERSHIP OF 
KINGS CARGO EXPRESS LTD. AND CANDA CARGO LINES LTD. 

of the City of Winnipeg, in the Province of Manitoba 
 

The Receiver gives notice and declares that: 
 

1. On the 5th day of October, 2020, Deloitte Restructuring Inc. (“Deloitte”) was appointed by the Court of 
Queen’s Bench for Manitoba as the receiver (the “Receiver”) in respect of all the assets, undertakings and 
properties (the “Property”) of Kings Cargo Express Ltd. (“Kings Cargo”) and Canada Cargo Lines Ltd. 
(“Canada Cargo”) (collectively the “Companies”), insolvent persons, which forms the security of The 
Toronto-Dominion Bank (“TD”) that is described below: 
 
Kings Cargo 
 

Description   Book Values 
Accounts receivable (CDN)1   $1,686,186 
Accounts receivable (USD)1   894,886 
Property, plant, and equipment2   1,284,378    
Total   $3,865,450 

 

1Asset book values are based on amounts reported by Kings Cargo as at April 30, 2020, the date of the most 
recent available financial information as reported to TD. 
2Asset book values are based on amounts reported as at December 31, 2019 per the Kings Cargo independently 
reviewed financial statements.  The disclosed book value includes $968,887 of assets under capital lease. 

 
Canada Cargo 
 

Description   Book Values 
Accounts receivable (CDN)3   $284,303 
Accounts receivable (USD)3   138,810 
Due from related party4   393,764    
Total   $816,877 

 

3Asset book values are based on amounts reported by Canada Cargo as at April 30, 2020, the date of the most 
recent available financial information as reported to TD. 
4Asset book values are based on amounts reported as at December 31, 2019 per the Canada Cargo 
independently reviewed financial statements.  The disclosed book value represents general cash advances to 
Kings Cargo. 

 
2. Deloitte became Receiver by virtue of an order of the Honourable Justice G. L. Chartier of the Court of 

Queen’s Bench for Manitoba which is attached to this Notice as Schedule “A”. 
 

3. The Receiver took possession and control of the Property described above on the 5th day of October 2020. 
 

4. The following information relates to the receivership: 
 

(a) Mailing Address: 11 Raphael Street, Winnipeg, MB  R3T 2P6 
 

(b) Principal line of business: Long haul trucking and transportation 
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(c) Location(s) of business: 200 Transport Road, Unit 1, Winnipeg, MB  R2C 2Z2 
 

(d) Amount owed to each creditor who holds a security on the property described above: 
 

Description   Book Values 
Toronto Dominion Bank1   $2,243,068 
Arundel Capital Corporation   1 
Bank of Nova Scotia – DLAC   1 
Bodkin Capital Corporation   1 
Canadian Dealer Lease Services Inc.   1 
CLE Capital Inc.   1 
ECN Financial Inc.   1 
Essex Lease Financial Corporation   1 
Ford Credit Canada Company   1 
Honda Canada Finance Inc.   1 
L.A.K.E.S. Leasing Corporation   1 
Mercado Capital Corporation, (Div. of 
Westminster Savings Credit Union) 

  1 

Roynat Inc.   1 
Ryder Truck Rental Canada Ltd.   1 
Tpine Leasing Capital Corporation   1 
Total   $2,243,082 
1 Balance as at September 22, 2020, per the affidavit of Scott Semler (TD) filed in the proceedings. 

(e) The list of other creditors and the amount owed to each creditor is as follows: 
 

Kings Cargo – see attached Schedule “B” $109,902 
Canada Cargo – see attached Schedule “C” 25,448 
Total $135,350 

 
(f) The intended plan of action of the Receiver during the receivership, to the extent that such a plan has 

been determined is as follows: 
i. Collection of accounts receivable; and 

ii. Sale of the Property to maximize net realizations. 
 

(g) Contact person for the Receiver: Deloitte Restructuring Inc. 
360 Main Street, Suite 2300 Winnipeg, MB R3C 3Z3 
Attention: John R. Fritz 
Tel. (204)942-0051 
Fax (204)947-2689 

 
Dated at Winnipeg, Manitoba, this 9th day of October, 2020. 

 
DELOITTE RESTRUCTURING INC., 
in its capacity as Receiver of Kings Cargo 
Express Ltd. and Canada Cargo Lines Ltd.  
and not in its personal capacity. 

 
 

Per: Brent Warga, CPA, CA, CIRP, LIT 
Senior Vice-President 



 

 

SCHEDULE A – RECEIVERSHIP ORDER 









































 

 

SCHEDULE B – KINGS CARGO EXPRESS LTD. CREDITOR LISTING 



Creditor Amount
Canada Revenue Agency 44,703            
CRA - Tax Prairies 1                     
Manitoba Finance 1                     
Canadian Linen & Uniform Service 330                 
Canada Kings Carrier Inc. 34,216            
Champion Towing Ltd. 5,796              
Gold Business Solutions 405                 
New Concept Imports Inc. 1,201              
Maxim Truck & Trailer Ltd. 52                   
WiBand Communication Corp 671                 
Redpath Transport Inc. 2,212              
Skillfull Transport Ltd. 2,148              
Star Drug Testing Services 1,218              
Samra Trucking Transport Ltd. 2,979              
Kings Parts and Repair Ltd. 8,563              
Jas RB Gill Transport Ltd. 1,648              
Dschaak Trucking Ltd. 3,759              
Total 109,902$        

Kings Cargo Express Ltd.
Unsecured Creditors



 

 

SCHEDULE C – CANADA CARGO LINES LTD. CREDITOR LISTING 
 



Creditor Amount
Canada Revenue Agency 15,459            
CRA - Tax Prairies 1                     
Manitoba Finance 1                     
10024131 Manitoba Ltd. 2,422              
10053084 Manitoba Ltd. 1,882              
Champion Towing Ltd. 158                 
Star Drug Testing Services 89                   
D&J Glass 172                 
Kings Parts and Repair Ltd. 5,264              
Total 25,448$          

Canada Cargo Lines Ltd.
Unsecured Creditors
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