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Co ile No.:
ONTARIO

SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:
ROYAL BANK OF CANADA

Applicant

- and -

NATIONAL RECYCLING INC.,, SCRAPORT INC. and 2139483 ALBERTA LTD.
Respondents

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, ¢c. B-3,
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1990, ¢. C.43, AS AMENDED

NOTICE OF APPLICATION
. (Returnable July 12, 2019)

TO THE RESPONDENTS

A LEGAL PROCEEDING HAS BEEN COMMENCED by the applicant. The claim
made by the applicant appears on the following page. :

THIS APPLICATION will come on for a hearing before a Judge presiding over the
Commercial List on Friday, July 12, 2019 at 10:00 a.m. or so soon thereafter at 330 University
Avenue, Toronto, Ontario. - :

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in

the application or to be served with any documents in the application, you or an Ontario lawyer

“acting for you must forthwith prepare a notice of appearance in Form 38A prescribed by the

Rules of Civil Procedure, serve it on the applicant's lawyer or, where the applicant does not have

a lawyer, serve it on the applicant, and file it, with proof of service, in this court office, and you
or your lawyer must appear at the hearing.
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IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS - EXAMINE WITNESSES
" ON THE APPLICATION, you or your lawyer must, in addition to serving your notice of
appearance, serve a copy of the evidence on the applicant's lawyer or, where the applicant does
not have a lawyer, serve it on the applicant, and file it, with proof of service, in the court office
where the application is to be heard-as soon as possible, but not later than two (2) days before the
hearing. ' ’

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN
IN YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU.

. IF YOU WISH TO OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY
LEGAL FEES, LEGAL AID MAY BE AVAILABLE TO YOU BY CONTACTING A-
LOCAL-LEGAL AID OFFICE. -

Date July 8,2019 - Issued by @ .
| oSO

, IAq\E:;(ﬂ”’Re istrar
andra Medeiros Cardoso
Address of conrfSfiEaL Superior Court of Justice
1330 University Avenue
7% Floor
Toronto, ON M5G 1R7

TO: ATTACHED SERVICE LIST
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Service List

TO: BORDEN LADNER GERVAIS LLP
' Bay Adelaide Centre, East Tower
22 Adelaide Street West
Toronto, ON M5H 4E3
Tel: (416) 367-6000 -
Fax: (416) 367-6749
Roger Jaipargas
Tel: (416) 367-6266
rjaipargas@blg.com
Chris Savo

Tel : (416) 367-6806
csavo(@blg.com

Lawyei's for Royal Bank of Canada

AND TO: | DENTONS CANADA LLP
Toronto Dominion Centre

77 King Street West | Suite 400
Toronto, ON MS5K 0A1

Robert J. Kennedy
Tel: (416) 367-6756
robert.kennedv@dentons.com

Lawyers for Deloitte Restructuring Inc., Proposed Receiver

AND TO: | DELOITTE RESTRUCTURING INC.
8 Adelaide Street West | Suite 200
Toronto, ON M5H.0A9 '

Paul Casey
Tel: (416) 775-7172
paucasey@deloitte.ca

Bob Taylor
Tel: (403) 835-1164
bobtaylor@deloitte.ca




AND TO:

LOOPSTRA NIXON LLP

.| 135 Queens Plate Drive | Suite 600
Etobicoke, ON M9W 6V7

Graham Phoenix
Tel: (416) 748-7446
ophoenix@loonix.com

Lawyers for National Recycling Inc., Scraport Inc.,. 2139483 Alberta Ltd. and
Irfan Rahman

AND TO:

ADAIR GOLDBLATT BIEBER LLP
95 Wellington Street West | Suite 1830
Toronto, ON M5J 2N7

John Adair
Tel: (416) 941-5858
jadair@agbllp.com

Lawyers for SHiFT Connect Ltd.

AND TO:

‘DEPARTMENT OF JU STICE (CANADA)

Ontario Regional Office
120 Adelaide Street West | Suite 400
Toronto, ON  M5H 1T1

Diane Winters
Email: diane.winters@justice.gc.ca
Tel: 416-973-3172

AND TO:

MINISTRY OF FINANCE

College Park | 11th Floor | 777 Bay Street
Toronto, ON M5G 2C8

Fax: 416-325-1460

Kevin O'Hara
Email: kevin. ohara@ontano ca
Tel: 416-327-8463

AND TO:

MAXUS TRADING LTD.
79 Martin Ross Ave -
North York, ON M3J 2L5

AND TO:

CLE CAPITAL INC.
3390 South Service Road | Suite 301
Burlington, ON L7N 3J5
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AND TO:

FORD CREDIT CANADA LEASING, DIVISION OF CANADIAN ROAD
LEASING COMPANY

PO BOX 2400 ,

Edmonton, AB T5J 5C7

AND TO:

HSBC BANK CANADA
300-2001 McGill College Avenue
Montreal, QC H3A 1Gl

AND TO:

ARUNDEL CAPITAL CORPORATION
5119 Elbow Drive SW | Suite 420
Calgary, AB T2V 1H2

AND TO:

TOYOTA CREDIT CANADA INC.
80 Micro Court '
Markham, ON L3R 975

AND TO:

CANADIAN WESTERN BANK LEASING INC.
606 4 Street SW | Suite 300
Calgary, AB T2P 1T1

AND TO:

CWB NATIONAL LEASING INC.
1525 Buffalo Place .
Winnipeg, MB R3T 1L9

AND TO:

MERIDIAN ONECAP CREDIT CORP.
4710 Kingsway | Suite 1500
Burnaby, BC V5SH4M2

AND TO:

CATERPILLAR FINANCIAL SERVICES LIMITED
3457 Superior Court | Unit 2
Oakville, ON L6L 0C4

AND TO:

MERCADO CAPITAL CORPORATION, A DIV. OF WESTMINSTER
SAVINGS CREDIT UNION

13450, 102 Avenue | Suite 1900

Surrey, BC V3T 5Y1

AND TO:

TESLA MOTORS CANADA ULC
3401 Dufferin Street | Suite 320
Toronto, ON M6A 2T9

AND TO:

CONCENTRA BANK C/O COMM LEASING
PO BOX 3030,2055 Albert S
Regina, SK S4P 3G8

AND TO:

TBLUESHORE LEASING LTD.

1250 Lonsdale Avenue
North Vancouver, BC V7M 2H6
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AND TO:

COAST CAPITAL EQUIPMENT FINANCE LTD.

9900 King George Blvd. | Suite 800
Surrey, BC V3T 0K7

AND TO:

WELst FARGO EQUIPMENT FINAN CE COMPANY
2300 Meadowvale Blvd.
Mississauga, ON L5N 5P9

- | AND TO:

THE BANK OF NOVA SCOTIA
44 King Street West
Toronto, ON M5H 1H1

AND TO:

GE CANADA EQUIPMENT FINANCING G.P.
2300 Meadowvale Blvd., Maildrop S25
Mississauga, ON L5N 5P9 :

AND TO:

TD AUTO FINANCE (CANADA) INC.
PO BOX 4086, Station A ' ‘
Toronto, ON M5W 5K3

AND TO:

GE VFS CANADA LIMITED PARTNERSHIP
2300 Meadowvale Blvd. | Suite 200
Mississauga, ON L5N 5P9

| AND TO:

FIFTH THIRD BANK
PO BOX 5089 _
Evansville, IN, USA 47716

AND TO:

ULI CANADA INC.
3700 Morgan Avenue
Evansville, IN, USA 47715

AND TO:

LIEBHERR CANADA LIMITED

1015 Sutton Drive

Burlington, ON L7L 578

Mary Anne Reason
Mary-anne.reason(@liebherr.com

AND TO:

NATIONAL RECYCLING INC.
1 Prologis Boulevard

Suite 104

Mississauga, ON L5W 0G2

| 5 Copper Road

Brampton, ON L6T 4W5

1100-1% Street S.E.,
Suite 501 Calgary, AB T2G 1B1




AND TO:

SCRAPORT INC.
600, 12220 Stony Plain Road
Edmonton, AB TSN 3Y4

AND TO:

2139483 ALBERTA LTD.
4688 Taylor Road
Boyle, AB TOA 0MO

600, 12220 Stony Plain Road
Edmonton, AB T5N 3Y4

AND TO: .

IRFAN RAHMAN
1028 Syndenham Lane
Milton, ON L9T 8J2

7897 Old Chiurch Road
Caledon, ON L7E OP5-

AND TO:

FAIZ RAHMAN -
6161 Osprey Boulevard
Mississauga, ON L5N 5W1
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" APPLICATION

1.  The Applicant, Royal Bank of Canada (“RBC” or the “Lender”), makes an application for

an Order substantially in the form filed herewith. The Order to be requested on July 12, 2019, the

return date of this Application, seeks an Order, inter alia:

@

(b)

©

(d)

abridging the time for service of the Notice of Application and the Application

~ Record and dispensing with further service thereof;

appointing Deloitte Restructuring Inc. (“Deloitte”) as receiver (in such capacity,
the “Receiver”), without security, of all of the assets, undertakings and properties
(the “Property”) of each of National Recycling Inc., (“National Recycling”)
Scraport Inc. (“Seraport”) and 2139483 Alberta Ltd. (“2139483”) (National
Recycling, Scraport and 21394783, together as the “Debtors”) pursuant to section
243(1) of the Bankrupicy and Insolvency Act, R.S.C. 1985, c. B-3 as amended
(the ‘.‘BIA”) and section 101 of the Courts of Justice Act, R.S.0. 1990, c. C.43, as
amended (the “CJA”);

granting a charge over the Property in favour of the Receiver and the Receiver’s
counsel to secure their fees and disbursements in respect of these proceedings on

the terms as set out in the draft order filed (the “Receiver’s Charge”); and

such further and cher relief as counsel may request and this Honourable Court

may permit.

2. THE GROUNDS FOR THE APPLICATION ARE:

(@)

(b)

©

The Debtors are currently indebted to RBC with respect to certain credit facilities
extended by RBC; '

The obligations of Debtors to RBC are secured by, among other things, general

security agreements;

The Debtors have ceased operations and as such the appointment of a receiver is

appropriate under the circumstances;



(d)

©)

®

®

(h)

®
)
(k)

@
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The Debtors have committed certain events of default; v

On June 25, 2019, the » Lender issued demands for paymént and Notices of
Intention to Enforce Security (“NITES”) to each of the Debtors and pursuant to
the BIA, and the 10 day notice period under each of the NITES has now expired;

the Lender seeks to appoint the Receiver to secure the Property and review the

alternatives with a view to maximizing value for all stakeholders;
Deloitte is a licensed trustee in bankruptcy;

the appointment ‘of Deloitte as receiver is just and convenient in the

circumstances;
section 243(1) of the BIA;
section 101 of the CJA;

mles 1.04, 2.‘03, 3.02, 16 and 38 of the Rules of Civil Procedure, R.R.O. 1990.
Reg. 194, as amended; and '

such further and other grounds as counsel may advise and this Court may permit.

3.  THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

application:

(@)

(b)

the Affidavit of Robert Fick sworn July 8, 2019 and the exhibits referred to

therein; and

such further and documentary evidence as counsel may advise and this Court may

permit.
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BORDEN LADNER GERVAIS LLP
Bay Adelaide Centre, East Tower

22 Adelaide Street West

Toronto, ON M5H 4E3

_ Tel: (416) 367-6000

Fax: (416) 367-6749
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- Lawyers for the Applicant
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Court File No.: CV-19-00623276-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:
ROYAL BANK OF CANADA

Applicant

-and -

NATIONAL RECYCLING INC., SCRAPORT INC. and 2139483 ALBERTA LTD.

Respondents

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3,
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1990, c. C.43, AS AMENDED

AFFIDAVIT OF ROBERT FICK
(Sworn July 8,2019)

I, ROBERT FICK, of the Town of Whitby, in the Prbvince of Ontario, MAKE OATH AND
SAY as follows: | |

1. I am a Senior Manager in the. Special Loans and Advisory Services Department
(“SLAS”) of the applicant, Royal Bank of Canada (the “Bank” or “RBC”) and as such
have knowledge of the matters hereinafter deposed to, or where I do not possess such
personal knowledge, I have stated the source of my information and in all such cases do

verily believe it to be true.

2. This Affidavit is sworn in support of an application by RBC to appoint Deloitte
Restructuring Inc. (“Deloitte”) as receiver (in such capacity, the “Receiver”), without
security, over the assets, properties and undertaking (the “Property”) of National

Recycling Inc., Séraport Inc. and 2139483 Alberta Ltd. pursuant to section 243(1) of the
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Bankruptcy and Insolvency Act (Canada) (the “BIA”) and section 101 of the Courts of
Justice Act (Ontario) (the “Application”).

BACKGROUND ON NATIONAL RECYCLING INC., SCRAPORT INC. AND
2139483 ALBERTA LTD.

National Recycling Inc.

National Recycling Inc. (“National Recycling™) is incorporated pursuant to the laws of
the Province of Ontario and is aléo extra provincially registered in the Province of
Alberta. National Recycling has been primarily in the business of metal processing,
shipping and scrap management in the Province of Alberta (the “National Recycling

Business”).

The President of National Recycling is Syed Shah Irfan Ur Rahman, who is also known
as Irfan Rahman. Attached hereto and marked as Exhibit “A” is a Corporation Profile
Report for National Recycling obtained from the Ontario Ministry of Government
Services on June 20, 2019. Attached hereto and marked as Exhibit “B” is a copy of a
Corporation Search for National Recycling obtained from the Government of Alberta on
June 21, 2019.

According to the Ontario Corporation Profile Report (Exhibit “A”) for National
Recycling, the registered office is located at 1 Prologis Boulevard, Suite 104,
Mississauga, Ontario L5W 0G2. According to the Alberta Corporation Search (Exhibit
“B”),v the head office of National Recycling is 5 Copper Road, Brampton, Ontario L6T
4WS5, although the Alberta Corporation Search does list 1 Prologis Boulevard, Suite 104,
Mississauga, Ontario LSW 0G2 as being the address of the Directors and Shareholders of
National Recycling.

Scraport Inc.

Scraport Inc. (“Seraport”) is incorporated pursuant to the laws of the Province of
Alberta. Scraport has also been in the business of metal processing, shipping and scrap

management (the “Scraport Recycling ‘Business”.).
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As is the case with National Recycling, the President of Scraport is Syed Shah Irfan Ur
Rahman, who is also known as Irfan Rahman. Attached hereto and marked as Exhibit

“C” is a copy of a Corporation Search for Scraport obtained from the Government of
Alberta on June 21, 2019.

According to the Alberta Corporation Search (Exhibit “C”), the registered office of
Scraport is 600, 12220 Stony Plain Road, Edmonton, Alberta TSN 3Y4.

2139483 Alberta Ltd,

10.

11.

12.

13.

2139483 Alberta Ltd. (“2139483”) is incorporated pursuant to the laws of the Province of
Alberta. 2139483 is the registered owner of certain lands in the Town of Boyle, in the
Province of Alberta, upon which National Recycling has conducted the National
Recycling Business and upon which Scraport has conducted the Scraport Recycling

Business.

As is the case with National Recycling and Scraport, the President of 2139483 is Syed |
Shah Irfan Ur Rahman, who is also known as Irfan Rahman. Attached hereto and marked
as Exhibit “D” is a copy of a Corporation Search for 2139483 obtained from the
Government of Alberta on June 21, 2019.

According to the Alberta Corporation Search (Exhibit “D”), the registered office of
Scraport is 4688 Taylor Road, Boyle, Alberta TOA OMO.

National Recycling, Scraport and 2139483 shall hereinafter be referred to as the

“Companies”.
LOAN AND SECURITY DOCUMENTS

By a loan agreement dated September 11, 2018 and accepted by National Recycling on
September 14, 2018 (the “National Recycling Loan Agreement”), the Bank provided a
credit facility to National Recycling in the amount of $3,075,895.28, as Wéll as other
facilities, including Business Vehicle Solutions Loans and/or Contracts outstanding at

any time and from time to time, all on the terms and conditions as are outlined in the



14.

15.

16.

17.

18.

19.
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National Recycling Loan Agreement, a copy of which is attached hereto and marked as
Exhibit “E”.

By a loan agreement also dated September 11, 2018 and accepted by Scraport on
September 14, 2018 (the “Scraport Loan Agreement”), the Bank provided a credit
facility to Scraport in the amount of $2,000,000.00 all on the terms and conditions as are
outlined in the Scraport Loan Agreement, a copy of which is attached hereto and marked

as Exhibit ‘_‘F”.

As security for the repayment of all amounts owing by National Recycling to 'the' Bank,
National Recycling provided a General Security Agreement dated September 14, 2018,
pursuant to which National Recycling pledged to the Bank a security interest in all of the
present and after acquired personal property of National Recycling (the “NRI GSA™). A
copy of the NRI GSA is attached hereto and marked as Exhibit “G”.

As security for the repayment of all amounts owing by Scraport to the Bank, Scraport
provided a General Security Agreement dated September 14, 2018, pursuant to which
Scraport pledged to the Bank a security interest in all of the present and after acquired
personal property of Scraport (the “Scraport GSA”). A copy of the Scraport GSA is
attached hereto and marked as Exhibit “H”.

By a Guarantee and Postponement of Claim dated September 14, 2018, 2139483
guaranteed to the Bank, the repayment of all amounts owing by Scraport (the “2139483

Scraport Guarantee™), a copy of which is attached hereto and marked as Exhibit “I”.

By a Guarantee and Postponement of Claim dated September 25, 2018, 2139483
guaranteed to the Bank, the repayment of all amounts owing by National Recycling (the
“2139483 NRI Guarantee”), a copy of which is attached hereto and marked as Exhibit
CCJ”.

As security for the repayment of all amounts owing by 2139483 to the Bank, 2139483
provided a General Security Agreement dated September 14, 2018, pursuant to which
2139483 pledged to the Bank a security interest in all of the present and after acquired
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21.

22.

23.

24.
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personal property of 2139483 (the 2139483 GSA™). A true copy of the 2139483 GSA is
attached hereto and marked as Exhibit “K”.

By a Guarantee and Postponement of Claim dated September 21, 2018, National
Recycling guaranteed to the Bank, the repayment of all amounts owing by Scraport (the
“NRI Scraport Guarantee™), a copy of which is attached hereto and marked as Exhibit
66L3’.

By a Guarantee and Postponement of Claim dated September 25, 2018, Scraport
guaranteed to the Bank, the repayment of all amounts owing by National Recycling (the
“Scraport NRI Guarantee”), a copy of which is attached hereto as Exhibit “M”.

As further security for the obligations of each of National Recycling and Scraport to the
Bank, the Bank obtained the following:

(a) Guarantee and Postponement of Claim dated September 14, 2018 from Irfan
Rahman in respect of National Recycling's obligations to the Bank, which is
attached hereto and marked as Exhibit “N”;

(b) Guarantee and Postponement of Claim dated September 14, 2018 from Irfan
Rahman in respect of Scraport's obhgatlons to the Bank, which is attached hereto
and marked as Exhibit “O”;

(c) Guarantee and Postponement of Claim dated September 14, 2018 from Faiz
Rahman in respect of National Recycling's obligations to the Bank, which is
attached hereto and marked as Exhibit “P”’;

(d) Guarantee and Postponement of Claim dated September 14, 2018 from Faiz
- Rahman in respect of Scraport's obligations to the Bank, which is attached hereto
and marked as Exhibit “Q”.

As of June 24, 2019, National Recycling was indebted to the Bank in the amount of
$1,659,850.55 and the amount of United States Dollars (“USD”)$728,298.72, plus

interest, fees and costs continuing to accrue thereafter.

As of June 24, 2019, Scraport was indebted to fhe Bank in the amount of $2,037,619.66,

plus interest, fees and costs continuing to accrue thereafter.
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30.

TRANSFER TO SLAS

The National Recycling and Scraport accounts were transferred to SLAS due to their
defaults under the National Recycling Loan Agreement and the Scraport Loan

Agreement, as described in the balance of this Affidavit.

DEFAULT UNDER THE LOAN AGREEMENTS AND DEMAND FOR
PAYMENT '

The obligations under the National Recycling Loan Agreement and Scraport Loan
Agreement are repayable on demand. RBC took the decision to demand payment of the
obligations under the said agreements because both National Recycling and Scraport had
failed to meet their debt service coverage ratios (as defined in each of the National

Recycling Loan Agreement and the Scraport Loan Agreement).

In addition, both National Recycling and Scraport defaulted in their reporting
requirements to the Bank by failing to provide the Bank with financial statements in a
timely manner. | Further, when the Bank did receive the financial statements for the year
ended December 31, 2018 for each of National Recyciing and Scraport, it disclosed a loss
of $6,002,746 for National Recycling.

Moreover, both National Recycling and Scraport, among others, are now Respondents in
Court of Queen’s Bench of Alberta, Judicial Centre of Calgary action #1901-09053,
which was commenced by SHiFT Connect Ltd. (“SHiFT”) by Originating Application
filed Wifh the Court on June 10, 2019 (“SHiFT Originating Application™). A copy of
the SHIFT Originating Application is attached hereto and marked as Exhibit “R”.

The SHiFT Originating Application is supported by the Affidavit of Anthony Dunn,
Account Manager with SHiFT sworn on June 9, 2019 and filed with the Court of Queen’s
Bench of Alberta on June 10, 2019 (the “SHiFT Dunn Affidavit”), a copy of which is
attached hereto and marked as Exhibit “S”. |

The SHIiFT Originating Application is further supported by the Affidavit of David
Kelcher, the Chief Executive Officer of SHiFT sworn on June 9, 2019 and filed with the



31.

32.

33.

34.

35.

36.

-7-

Court of Queen’s Bench of Alberta on June 10, 2019 (the “SHIiFT Kelcher Affidavit”), a
copy of which is attached hereto and marked as Exhibit “T".

I have considered the SHIiFT Originating Application, the SHiFT Dunn Affidavit and the
SHiFT Kelcher Affidavit from which I understand that on May 30, 2019 and on May 31,
2019, National Recycliﬁg requested SHiFT to exchange a total of USD$2,190,000.00 into
Canadian Dollars (“CAD”). SHiFT completed the transactions and on May 30, 2019 paid
the suni of CAD$1,468.504.50 to National Recycling, followed by a further payment to
National Recycling on May 31, 2019 of CAD$1,469,380.50; the total of the two
transactions which SHiFT paid to National Recycling was CAD$2,937,885.00.

SHIFT processed pre-authorized debits for USD$2,190,000.00 from the USD account of
National Recycling with Canadian Imperial Bank of Commerce (“CIBC”) on May 30,
2019 and on May 31, 2019. It appears that after SHiFT paid out the exchanged funds to
National Recycling, CIBC rejected the pre-authorized debits by which National
Recycling had purported to pay SHiFT due to “non-sufficient funds”.

In short, when National Recycling requested the foreign exchange trades be processed by
SHiFT, it appears that National Recycling did not have the funds to cover the

transactions.

On June 10, 2019, the Honourable Mr. Justice J. T. McCarthy, Justice of the Court of
Queen’s Bench of Alberta, granted an Attachment Order, a copy of which is annexed
hereto and marked as Exhibit “U”. The June 10, 2019 Attachment Order applied to the
CIBC accounts of National Recycling.

On June 13, 2019, the Honourable Madam Justice G. Marriott, Justice of the Court of
Queen’s Bench of Alberta, granted a second Attachment Order, a copy of which is
annexed hereto and marked as Exhibit “V”. The June 13, 2019 Attachment Order was
broader in scope than the June 10, 2019 Attachment Order in that it applied to any

financial institution served with the Order.

Upon considering the SHIiFT Kelcher Affidavit, I note that the deponent, David Kelcher,
deposes that at lunchtime on June 7, 2019, he visited the National Recycling Alberta



37.

38.

39.

40,

41.

42.

-8-

Corporate Office at Suite 501, 1100-1% Street S.E., Calgary, Alberta and found that it was
being occupied by Quarry Bay Investments Inc. I further note that he was advised by an
unidentified male at the premises that National Recycling had left the premises sometime

in April 2019.

I am advised by Roger Jaipargas, a partner at Borden Ladner Gervais LLP (“BLG”), the
lawyers for the Bank, that on the morning of July 5, 2019 BLG received an e-mail,
together with a letter from John Adair, a partner at Adair Goldblatt Bieber LLP, lawyers
for SHiFT, advising that SHiFT intends to assert a constructive trust over certain funds

held by National Recycling and Scraport. A copy of the email and letter dated July 5,

© 2019 from Mr. Adair is attached hereto and marked as Exhibit “W”.

Upon considering the SHiFT Dunn Affidavit, I note that the deponent, Anthony Dunn,
deposes that on June 7, 2019, he reviewed a Google search result for “National Recycling
Brampton” which stated that the Head Office of National Recycling located in Brampton,

Ontario was “Permanently Closed”.

Given the foregoing concerns, the Bank instructed BLG to issue a formal demand for
payment dated June 25, 2019 and a Notice of Intention to Enforce Security (“NITES”),
pursuant to the BIA, to National Recycling. Attached hereto and marked as Exhibit “X”
is a copy of the demand letter and the NITES, which was delivered to National
Recycling.

BLG also issued a formal demand for payment dated June 25, 2019 and a NITES,
pursuant to the BIA, to Scraport. Attached hereto and marked as Exhibit “Y” is a copy of
the demand letter and the NITES, which was delivered to Scraport.

BLG also issued a formal demand for payment dated June 25, 2019 and a NITES,
pursuant to the BIA, to 2139483. Attached hereto and marked as Exhibit “Z” is a copy of
the demand letter and the NITES, which was delivered to 2139483.

Further, on June 25, 2019, demands for payment were also issued to each of Irfan

Rahman and Faiz Rahman, copies of which are attached hereto as Exhibits “AA” and



43.

44,

45.

46.

47.

48.

49.

50.

-9-

“BB”, respeétively. I understand that both Irfan Rahman and Faiz Rahman reside in

Ontario.
The Bank has not received payment of the amounts owing.

RBC registered its security interest in respect of all of the Companies’ Property under the
Ontario and Alberta Personal Property Security Acts (the “PPSA™). Attached hereto and
marked as Exhibit “CC” are copies of the Ontario and Alberta PPSA searches, with a file
currency of June 19, 2019. |

REQUEST FOR THE APPOINTMENT OF DELOITTE AS RECEIVER

The Companies are in default of their obligations to RBC and are unable to repay the

secured indebtedness owing to RBC.

Given these circumstances, RBC seeks to appoint Deloitte as the Receiver, so that the
Receiver can review all options on a go-forward basis and return to Court to seek the
appropriate direction under the circumstances, with a view to maximizing the realizations

for the benefit of all stakeholders involved.

The General Security Agreements granted by each of the Companies to the Bank provide

RBC with the right to appoint a receiver pursuant to Section 13 thereof.

If the relief sought is not granted, RBC is of the view that significant value may
irrevocably be destroyed. I am very concerned that assets of the Companies as well as the

security held by the Bank is at risk, unless a receiver is appointed by the Court.

The defaults of National Recycling ahd of Scraport, the granting of Attachment Orders by
the Court of Queen’s Bench of Alberta, the information that National Recycling is no
longer operating its business and that SHiFT intends to assert a constructive trust against
the assets of National Recycling and Scraport, all as detailed in this Affidavit, have

caused the Bank significant concerns, which support the appointment of a receiver.

Deloitte is a licensed trustee in bankruptcy.



-10 -

51. Deloitte has consented to act as Receiver. Attached hereto and marked as Exhibit “DD” is

a copy of the consent of Deloitte to act as Receiver.

52. This Affidavit is sworn in support of an Order for the appointment of Deloitte as

Receiver over the Companies and for no other or improper purpose.

SWORN BEFORE ME at the City of ) -

Toronto, in the Province of Ontario, this ) ~ /}

8™ day of July, 2019. ) P a2 VD
y F A XKL
) " ROBERT FICK
)
)

A Commissioner for taking affidavits

p|4458



Court File No.: CV-19-00623276-00CL

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985,
c. B-3, AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.0O. 1990, c. C.43, AS AMENDED

ROYAL BANK OF CANADA -and - NATIONAL RECYCLING INC., SCRAPORT INC. and
2139483 ALBERTA LTD.
Applicant Respondents
ONTARIO

SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

PROCEEDINGS COMMENCED AT TORONTO

AFFIDAVIT OF ROBERT FICK

BORDEN LADNER GERVAIS LLP
Bay Adelaide Centre, East Tower
22 Adelaide Street West
Toronto, ON M5H 4E3
Tel: (416) 367-6000
Fax: (416) 367-6749

ROGER JAIPARGAS - LSUC No. 43275C
Tel: (416) 367-6266
Email: rjaipargas@blg.com

CHRISTOPHER SAVO - LSO No. 73337G
Tel: (416) 367-6086
Email: csavo@blg.com

Lawyers for the Applicant

TORO1: 8115333: v3
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Request ID:
Category ID:  UN/E

023244116
Transaction ID: 72183504

Province of Ontario
Ministry of Government Services

CORPORATION PROFILE REPORT

Ontarioc Corp Number

2178004

Corporation Type

ONTARIO BUSINESS CORP.

Registered Office Address

1 PROLOGIS

Suite # 104
MISSISSAUGA
ONTARIO

CANADA L5W0G2

Mailing Address

1 PROLOGIS

Suite # 104
MISSISSAUGA
ONTARIO

CANADA L5W0G2

Activity Classification

NOT AVAILABLE

Corporation Name

NATIONAL RECYCLING INC.

Corporation Status

ACTIVE

Number of'Directors

Minimum

00002

Maximum

00002

" Date Report Produced: 2019/06/20
Time Report Produced: 17:37:36

Page:

Date Amalgamated
NOT APPLICABLE
New Amal. Number

NOT APPLICABLE

Reyival Date

NOT APPLICABLE
T}ansferred Out Date
NOT APPLICABLE

EP Licence Eff.Date
NOT APPLI CAB!_E

‘Date Commenced

in Ontario

NOT APPLICABLE

1

Incorporation Date
2008/07/02
Jurisdiction
ONTARIO

Former Jurisdiction
NOT APPLICABLE
Amalgamation Ind.
NOT APPLICABLE
Notice Date

NOT APPLICABLE
Letter Date

NOT APPLICABLE
Continuation Date
NOT APPLICABLE

Cancellinactive Date

- NOT APPLICABLE

EP Licence Term.Date
NOT APPLICABLE

Date Ceased
in Ontario

NOT APPLICABLE



Request ID: 023244116 Province of Ontario Date Report Produced: 2019/06/20
Transaction ID: 72183504 Ministry of Government Services Time Report Produced: 17:37:36
Category ID:  UN/E Page: 2

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2178004 NATIONAL RECYCLING INC.
Corporate Name History Effective Date

NATIONAL RECYCLING INC. 2008/07/02

Current Business Name(s) Exist: YES

Expired Business Name(s) Exist: NO

Administrator:

Name (Individual / Corporation} Address
SYED -
SHAH IRFAN UR : 5 COPPER ROAD
RAHMAN
BRAMPTON
ONTARIO
CANADA L6T 4W5
Date Began First Director
2010/09/14 NOT APPLICABLE
Designation Officer Type Resident Canadian

OFFICER PRESIDENT Y



Request ID: ' 023244116 Province of Ontario ' Date Report Produced: 2019/06/20
Transaction ID: 72183504 Ministry of Government Services Time Report Produced: 17:37:36
Category ID:  UN/E Page: 3

CORPORATION PROFILE REPORT

Ontario Corp Number Corporation Name

2178004 NATIONAL RECYCLING INC.

Administrator:

Name ({Individual / Corporation) Address
FAlZ
5 COPPER ROAD
RAHMAN
BRAMPTON
ONTARIO
CANADA L6T 4W5
Date Began First Director
2015/10/30 NOT APPLICABLE
Designation Officer Type Resident Canadian
OFFICER TREASURER Y

Administrator:

Name (Individual / Gorporation) Address

SYED ’

SHAH IRFAN UR 5 COPPER ROAD

RAHMAN
BRAMPTON
ONTARIO
CANADA L6T 4W5

Date Began First Director

2015/12/04 NOT APPLICABLE

Designation Officer Type Resident Canadian

DIRECTOR Y



Request ID: 023244116
Transaction ID: 72183504
Category ID:  UN/E

Province of Ontaric

Ministry of Government Services

CORPORATION PROFILE REPORT

Ontario Corp Number

2178004

Administrator:
Name (Individual / Corporation)

FAIZ

RAHMAN

Date Began First Director
2018/01/01 NOT APPLICABLE
Designation , Officer Type
DIRECTOR

Administrator:
Name (Individual / Corporation)

FAIZ

RAHMAN

Date Began First Director
2018/01/01 NOT APPLICABLE
Designation Officer Type
OFFICER SECRETARY

Corporation Name

NATIONAL RECYCLING INC.

Address
5 COPPER ROAD

BRAMPTON
ONTARIO
CANADA L6T 4W5

Resident Canadian

Y

Address
5 COPPER ROAD

BRAMPTON
ONTARIO
CANADA L6T 4W5

Resident Canadian

Y

Date Report Produced: 2018/06/20
Time Report Produced: 17:37:36
Page: 4



Request ID: 023244116 Province of Ontario Date Report Produced: 2019/06/20
Transaction ID: 72183504 Ministry of Government Services Time Report Produced: 17 37:36
Category ID:  UN/E Page:

CORPORATION PROFILE REPORT

Ontario Corp Number . Corporation Name

2178004 L ’ NATIONAL RECYCLING INC.

Last Document Recorded

Act/Code Description - Form Date

CIA CHANGE NOTICE ’ 1 2019/01/24 (ELECTRONIC FILING)
THIS REPORT SETS OUT THE MOST RECENT INFORMATION FILED BY THE CORPORATION ON OR AFTER UNE 1 AND RECORDED
IN THE ONTARIQ BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF PRINTING. ALL PERSO E‘ RECORDED AS

CURRENT DIRECTORS OR OFFICERS ARE INGLUDED IN THE LIST OF ADMINISTRATOR
ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

The issuance of this report in elecironic form is authorized by the Ministry of Government Services.



Request ID: 023244117 Province of Ontario Date Report Produced: 2019/06/20
Transaction 1D: 72183505 Ministry of Government Services Time Report Produced: 17:37:37
Category ID:  UN/E . Page: 1

CORPORATION DOCUMENT LIST

Ontario Corporation Number
2178004

Corporation Name
NATIONAL RECYCLING INC.

DATE
ACT/CODE DESCRIPTION FORM (YY/MN/DD)

CIA . CHANGE NOTICE , 1 2019/01/24 (ELECTRONIC FILING)
PAF: GRUDZIEN, PAMELA

CIA CHANGE NOTICE 1 2018/11/29  (ELECTRONIC FILING)
PAF: GRUDZIEN, PAMELA

CIA ANNUAL RETURN 2017 1C : 2018/07/22 (ELECTRONIC FILING)
PAF: RAHMAN, FAIZ : :

BCA ARTICLES OF AMENDMENT . 3 2018/01/08

CIA ANNUAL RETURN 2016 1C 2017/07/23  {ELECTRONIC FILING)
PAF: RAHMAN, FAIZ

CIA ANNUAL RETURN 2015 1C 2016/05/22 (ELECTRONIC FILING)

» PAF: FODIE, IAN

CIA CHANGE NOTICE 1 2016/02/12 (ELECTRONIC FILING)
PAF: GRUDZIEN, PAMELA

CIA CHANGE NOTICE 1 2016/01/25 (ELECTRONIC FILING)
PAF: GRUDZIEN, PAMELA

CIA CHANGE NOTICE 1 2015/11/02 (ELECTRONIC FILING) |
'PAF: GRUDZIEN, PAMELA : .

CIA CHANGE NOTICE 1 2015/09/08 (ELECTRONIC FILING)
PAF: GRUDZIEN, PAMELA

CIA ANNUAL RETURN 2014 -1cC 2015/05/16 (ELECTRONIC FILING)
PAF: RAHMAN, IRFAN '

BCA ARTICLES OF AMENDMENT 3 2014/12/24

CIA ANNUAL RETURN 2013 1C . 2014/06/28 (ELECTRONIC FILING)
PAF: KONIECZNY, PAWEL : ‘

CIA ANNUAL RETURN 2012 1C 2013/07/13 (ELECTRONIC FILING)
PAF: KONIECZNY, PAWEL v ‘

CIA CHANGE NOTICE 1 2012/08/09 (ELECTRONIC FILING)
PAF: GRUDZIEN, PAMELA :

ClA ANNUAL RETURN 2011 A 1C 2012/07/07 (ELECTRONIC FILING)
PAF: KONIECZNY, PAWEL

CIA ANNUAL RETURN 2010 1¢° 2011/07/02  (ELECTRONIC FILING)

PAF: KONIECZNY, PAWEL



Request ID: 023244117 Province of Ontario ' Date Report Produced: 2019/06/20
Transaction ID: 72183505 Ministry of Government Services Time Report Produced: 17:37:37
Category ID:  UN/E Page: 2

CORPORATION DOCUMENT LIST

Ontario Corporation Number
2178004

Corporation Name
NATIONAL RECYCLING INC.

. DATE
ACT/CODE DESCRIPTION ‘ FORM (YY/MIM/DD)

CIA ANNUAL RETURN 2009 1C 2010/10/06
PAF: KONIECZNY, PAWEL

CIA CHANGE NOTICE 1 2010/09/14 (ELECTRONIC FILING)
PAF: MCKENZIE, MADELAINE ELOISE

CIA ANNUAL RETURN 2008 1C 2009/08/01  (ELECTRONIC FILING)
PAF: KONIECZNY, PAWEL

BCA ARTICLES OF INCORPORATION 1 2008/07/02 (ELECTRONIC FILING})

THIS REPORT SETS OUT ALL DOCUMENTS FOR THE ABOVE CORPORATION WHICH HAVE BEEN FILEb ON OR AFTER
JUNE 27, 1692, AND RECORDED IN THE ONTARIO BUSINESS INFORMATION SYSTEM AS AT THE DATE AND TIME OF
PRINTING. ADDITIONAL HISTORICAL INFORMATION MAY EXIST ON MICROFICHE.

ALL “PAF" “’ERSON AUTHORIZING FILING‘ INFORMATION 1S DISPLAYED EXACTLY AS RECORDED IN ONBIS. WHERE PAF IS
NOT SHOWN AGAINST A DOCUMENT, THE INFORMATION HAS NOT BEEN RECORDED IN THE ONBIS DATABASE.

The issuance of this report in electronic form is authorized by the Ministry of Government Services.
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THIS IS EXHIBIT “B” TO THE AFFIDAVIT
OF ROBERT FICK SWORN BEFORE ME

ON THIS 8™ DAY OF JULY, 2019

oz

A Commissioner for taking affidavits

P14458



Corporation/Non-Profit Search Page 1 of 3

Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search: 2019/06/21
Time of Search: ‘ 09:06 AM
Search provided by: BORDEN LADNER GERVAISLLP

Service Request Number: 31234953
Customer Reference Number: 039478-328

Corporate Access Number: 2118675087

Legal Entity Name: NATIONAL RECYCLING INC.

Legal Entity Status: Active

Extra-Provincial Type: Other Prov/Territory Corps

Registration Date: 2014/12/19 YYYY/MM/DD

Date Of Formation in Home Jurisdiction: 2008/07/02 YYYY/MM/DD

Home Jurisdiction: ONTARIO

Home Jurisdiction CAN: v 002178004

Primary Attorney:

Last First |Middle |Firm . . Postal

Name Name |[Name Name Street City Province Code

RAHMAN|FAIZ [[UR 1030 BRIGHTONCREST ||[CALGARY||ALBERTA|T2Z
COMMON SE 1A4

Head Office Address:

Street: 5 COPPER RD
City: BRAMPTON
Province: ONTARIO
Postal Code: L6T 4W5
Directors:

Last Name: ~ RAHMAN
First Name: IRFAN

Middle Name: UR

Street/Box Number: 1 PROLOGIS BLVD, SUITE 104

https://cores.reg.gov.ab.ca/cores/ct/CR0280$SR. ActionInsert : 6/21/19



Corporation/Non-Profit Search

City: MISSISSAUGA

Province: ONTARIO

Postal Code: L5W 0G2

Last Name: RAHMAN

First Name: FAIZ

Middle Name: UR

Street/Box Number: 1 PROLOGIS BLVD, SUITE 104

City: MILTON

Province: ONTARIO

Postal Code: L5W 0G2

Voting Shareholders:

Last Name: FAIZ RAHMAN HOLDINGS INC.
Street: 1 PROLOGIS BLVD., SUITE 104
City: MISSISSAUGA

Province: ONTARIO

Postal Code: L5W 0G2

Percent Of Voting Shares: 40

Last Name:

Street:

City:

Province:

Postal Code:

Percent Of Voting Shares:

Other Information:

Last Annual Return Filed:

IRFAN RAHMAN HOLDINGS INC.

1 PROLOGIS BLVD., SUITE 104
MISSISSAUGA

ONTARIO

L5W 0G2

60

[File Year]|[Date Filed (YYYY/MM/DD)|

[ 2018]2019/01/25

Filing History:

Page 2 of 3

https://cores.reg.gov.ab.ca/cores/cr/CROZ80$SR.ActionInsert

6/21/19



Corporation/Non-Profit Search Page 3 of 3

[List Date (YYYY/MM/DD)| Type of Filing ' |
[2014/12/19 ; | Register Extra-Provincial Profit / Non-Profit Corporation |
2019/01/25 |[Change Director / Shareholder | |
2019/01/25 |[Enter Annual Returns for Alberta and Extra-Provincial Corp.|

The Registrar of Corporations certifies that, as of the date of this search, the above information is an
accurate reproduction of data contained in the official public records of Corporate Registry.

https://cores.reg.gov.ab.ca/cores/cr/CR0280$SR. Actionlnsert : 6/21/19
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OF ROBERT FICK SWORN BEFORE ME

ON THIS 8™ DAY OF JULY, 2019

L

A Commissioner for taking affidavits
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Corporation/Non-Profit Search

Government Corporation/Non-Profit Search
of Alberta M Corporate Registration System

Date of Search: 2019/06/21
Time of Search: 09:08 AM
Search provided by: BORDEN LADNER GERVAIS LLP

Service Request Number: 31234985
Customer Reference Number: 039478-328

- Corporate Access Number: 2020847139

Legal Entity Name: SCRAPORT INC.

Legal Entity Status: Active

Alberta Corporation Type: Named Alberta Corporation
Registration Date: 2017/12/07 YYYY/MM/DD
Registered Office:

Street: 600, 12220 STONY PLAIN ROAD
City: EDMONTON.

Province: ALBERTA

Postal Code: TSN 3Y4

Directors:

Last Name: RAHMAN

First Name: FAlZ

Street/Box Number: 6161 OSPREY BOULEVARD
City: MISSISSAUGA

Province: ONTARIO

Postal Code: L5N 5W1

Last Name: RAHMAN

First Name: IRFAN :

Street/Box Number: 1028 SYNDENHAM LANE
City: MILTON

Province: ONTARIO

Postal Code: LT 8J2

https://cores.reg.gov.ab.éa/cores/cr/CRO280$SR.ActionInsert

Page 1 of 3

6/21/19



Corporation/Non-Profit Search

Voting Shareholders:

Last Name: FAIZ RAHMAN HOLDINGS INC.
Street: 5 COPPER ROAD

City: BRAMPTON

Province: . ONTARIO

Postal Code: L6T 4W5

Percent Of Voting Shares: 50

Last Name: IRFAN RAHMAN HOLDINGS INC.
Street: 5 COPPER ROAD

City: BRAMPTON -

Province: ONTARIO

Postal Code: L6T 4W5

Percent Of Voting Shares: 50

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments

Share Structure: SEE SCHEDULE "A"

Page 2 of 3

NO SHARES SHALL BE TRANSFERRED WITHOUT THE PRIOR

Share Transfers
Restrictions:

APPROVAL OF A MAJORITY OF THE DIRECTORS OF THE

CORPORATION

Min Number Of

. 1
Directors:
Max Number Of

. 10
Directors:
Business Restricted: NONE
To:
Business Restricted NONE
From:

Other Provisions: SEE SCHEDULE "B"

Other Information:

Last Annual Return Filed:

Ir T 1l

https://cores.reg.gov.ab.ca/cores/ct/CR0280$SR.Actionlnsert

6/21/19



Corporation/Non-Profit Search

File Year|[Date Filed (YYYY/MM/DD)|

| 2018]p019/01/29

]

Page 3 of 3

Filing History:

[List Date (YYYY/MM/DD)|Type of Filing B
EO 17/12/07 JlIncorporate Alberta Corporation |
|2019/01/29 Jﬁinter Annual Returns for Alberta and Extra-Provincial Corp.l
Attachments:

]Attachment Type ||Micr0film Bar Code”Date Recorded (YYYY/MM/DD)I
IShare Structure IELECTRONIC [2017/12/07 |
[Other Rules or Provisions[ELECTRONIC |2017/12/07 |

The Registrar of Corporations certifies that, as of the date of this search, the above information is an
accurate reproduction of data contained in the official public records of Corporate Registry.

https://cores.reg.gov.ab.ca/cores/cr/CROZSO$SR.ActionInsert

6/21/19
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Corporation/Non-Profit Search

Government Corporation/Non-Profit Search
of Alberta ® Corporate Registration System

Date of Search: 2019/06/21
Time of Search: 09:08 AM
Search provided by: BORDEN LADNER GERVAIS LLP

Service Request Number: 31235002
Customer Reference Number: 039478-328

Corporate Access Number: 2021394834

Legal Entity Name: 2139483 ALBERTA LTD.
Legal Entity Status: Active

Alberta Corporation Type: Numbered Alberta Corporation
Registration Date: 2018/08/27 YYYY/MM/DD
Registered Office:

Street: 4688 TAYLOR ROAD

City: BOYLE

Province: - ALBERTA

Postal Code: TOA 0OMO

Directors:

Last Name: RAHMAN

First Name: IRFAN

Street/Box Number: 7897 OLD CHURCH ROAD
City: KLEINBURG

Province: ONTARIO

Postal Code: L7E OP5

Last Name: | RAHMAN

First Name: FAIZ

Street/Box Number: 6161 OSPREY BOULEVARD
City: MISSISSAUGA

Province: ONTARIO

Postal Code: L5N 5W1

https://cores.reg.gov.ab.ca/cores/ct/CR0280$SR. Actionlnsert

Page 1 of 3

6/21/19



Corporation/Non-Profit Search Page 2 of 3

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments

Share Structure: SEE SCHEDULE "A"

NO SHARES SHALL BE TRANSFERRED WITHOUT THE PRIOR

Share Transfers \ bop GVAT OF A MAJORITY OF THE DIRECTORS OF THE
Restrictions:

CORPORATION.

Min Number Of 1
Directors:
Max Number Of

. 10
Directors:
Business Restricted NONE
To:
Business Restricted NONE
From:

Other Provisions: SEE SCHEDULE "B"

Other Information:

Filing History:

[List Date (YYYY/MM/DD)|[Type of Filing |

12018/08/27 |lIncorporate Alberta Corporation|

2018/08/28 ||Change Address |

Attachments:

[Attachment Type [Microfilm Bar Code|Date Recorded (YYYY/MM/DD)|
Share Structure _ ||ELECTRONIC |2018/08/27 |
[Other Rules or Provisions[ELECTRONIC  [2018/08/27 |

The Registrar of Corporations certifies that, as of the date of this search, the above information is an
accurate reproduction of data contained in the official public records of Corporate Registry.

TR
q.?q,\s Ap o3 l

https://cores.reg.gov.ab.ca/cores/cr/ CR0280$SR.ActionInsert 6/21/19



Corporation/Non-Profit Search Page 3 of 3

https://cores.reg.gov.ab.ca/cores/cr/CR0280$SR. Actionlnsert ‘ 6/21/19
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p|4458



Royal Bank of Canada
Commercial Financial Services
1181 Davis Drive 2 Floor
Newmarket Ontario L4K 4M3

September 11, 2018
Private and Confidential

NATIONAL RECYCLING INC.
5 Copper Rd

Brampton, Ontario

L6T4W5

ROYAL BANK OF CANADA (the “Bank”) hereby offers the credit facilities described below (the
“Credit Facilities”) subject to the terms and conditions set forth below and in the attached Terms
& Conditions and Schedules {collectively the “Agreement”). Unless otherwise provided, all doliar
amounts are in Canadian currency.

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or events of default now existing or hereafter arising under this
Agreement or any other agreement delivered to the Bank, and whether known or unknown, and
this Agreement shall not be construed as a waiver of any such breach, default or event of default.

BORROWER: National Recycling Inc. (the “Borrower”)

CREDIT FACILITIES

Facility #1: $3,075,895.28 reducing facility fully drawn by way of Leases. Leases will be
governed by this Agreement and separate agreements between the Borrower and the Bank. In
the event of a conflict between this Agreement and a separate agreement, the terms of the '
separate agreement will govern.

OTHER FACILITIES
The Credit Facilities are in addition to the following facilities (ihe “Other Facilities”). The Other

Facilities will be governed by this Agreement and separate agreements between the Borrower
and the Bank. In the event of a conflict between this Agreement and any such separate
agreement, the terms of the separate agreement will govern.

a) All Business Vehicle Solutions Loans and/or Contracts outstanding at any time and from time
to time.

SECURITY
Security for any amounts outstanding under any Leases and alt other obligations of the Borrower

to the Bank {collectively, the “Security”) shall include:
e
/a) General security agreement on the Bank’s form 924 signed by the Borrower constituting 2
first ranking security interest in all personal property of the Borrower,

\/6) Guarantee and postponement of claim on the Bank’s form 812 for an unlimited amount
signed by Scraport Inc., supported by a general security agreement on the Bank’s form 924
constituting a first ranking security interest in all personal property of Scrapart Inc.;

® Registered Trademark of Royal Bank of Canada
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National Recycling Inc. September 11, 2018

¢) Guarantee and postponement of claim on the Bank's form 812 in the amount of
v $1,423,500.00 signed by Faiz Rahman and Irfan Rahman;

V/d) Guarantee and postponement of claim on the Bank's form 812 for an unlimited amount
signed by 2139483 Alberta Ltd., supported by a general security agreement on the Bank’s
form 924 constituting a second ranking security interest in all personal property of 2139483
Alberta Lid.;

e) Postponement and assignment of claim on the Bank's form 918 signed by NRI industrial
’ Sales LLC;

1f)  Postponement and assignment of claim on the Bank's form 918 signed by NRI Real Estate
Holdings Inc.; '

.g) Postponement and assignment of claim on the Bank’s form 918 signed by Faiz Rahman
b Holdings Inc.;

_h)  Posiponement and assignment of claim on the Bank’s form 918 signed by Irfan Rahman
{ Holdings Inc.;

,i/i‘}y Postponement and assignment of claim on the Bank’s form 918 signed by Faiz Rahman;
i) Postponement and assignment of claim on the Bank's form 918 signed by Irfan Rahman;

k)  Postponement and subordination of claims {(debts/shares/dividends) on the Bank’s standard
form signed by Jamil Rahman Holdings Inc.; and

)  Postponement and assignment of claim on the Bank's form 918 signed by Pine Falls
Development Corporation.

FINANCIAL COVENANTS

In the event that the Borrower, Scraport Inc. or 2139483 Alberta Ltd. changes accounting
standards, acéounting principles and/or the application of accounting principles during the term of
this Agreement, all financial covenants shall be calculated using the accounting standards and
principles applicable at the time this Agreement was entered into.

Without affecting or limiting the right of the Bank to terminate or demand payment aof, or cancel or
restrict availability of any unutilized portion of any demand or other discretionary facility, the
Borrower covenants and agrees with the Bank that the Borrower will:

v a) maintain on a combined basis for the Borrower, Scraport Inc. and 2139483 Alberta Ltd., to be
measured as at the end of each fiscal year:

i. Debt Service Coverage of not less than 1.25:1; and

ii. ensure, to be measured as at the end of each fiscal year, a ratio of Total Liabilities to
Tangible Net Worth of not greater than 4.5:1 as of fiscal year ending December 31, 2018,
reducing to 2.5:1 as of fiscal year ending December 31, 2019, and thereafter maintain to
be measured as at the end of each fiscal year, a ratio of Total Liabilities to Tangible Net
Worth of not greater than 2.5:1.

REPORTING REQUIREMENTS

The Borrower will provide the following to the Bank:

a) annual notice to reader financial statements for each of the Borrower, Scraport Inc. and
2139483 Alberta Ltd., within 90 days of each fiscal year end;
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b) annual review engagement combined financial statements for the Borrower, Scraport Inc. and
2139483 Alberta Ltd., within 90 days of each fiscal year end;

¢) annual combined forecasted balance sheet and income and cash flow statements for the
Borrower, Scraport nc. and 2139483 Alberta Ltd., within 90 days of each fiscal year end,

d) annual personal statement of affairs for all Guarantors, who are individuals, within 90 days of
the end of every fiscal year of the Borrower, commencing with the fiscal year ending in 2019,
and

e) such other financial and operating statements and reports as and when the Bank may
reasonably require.

CONDITIONS PRECEDENT
In no event will the Credit Facilities or any part thereof be available unless the Bank has received:

a) a duly executed copy of this Agreement; .

b) the Security provided for herein, registered, as required, to the satisfaction of the Bank;

c) an environmental questionnaire in respect of the Borrower and/or site checklist(s) in respect
of all applicable real property on which the Borrower has granted Security to the Bank, on the
Bank’s standard form(s) and containing findings acceptable to the Bank;

d) such financial and other information or documents relating to the Borrower or any Guarantor
if applicable as the Bank may reasanably require; and

e) such other authorizations, approvals, opinions and documentation as the Bank may
reasonably require.

Additionally;

f) all documentation to be received by the Bank shall be in form and substance satisfactory to
the Bank; and

g) no Lease will be made available to the Barrower unless it meets the leasing criteria
established by the Bank and the Bank has received such documentation in respect thereof as
may be required by the Bank.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan insurance. Plan and the Borrower hereby
acknowledges that it is the Borrower's responsibility to apply for any new or increased insurance

amount for the Borrowings that may be eligible.

If the Borrower decides to apply for insurance on the Borrowings, the application will be made
via the Bank's Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If
the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower's signature below as the Borrower’s waiver of the Bank’s offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings
are not insured under the Policy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved
Barrowings, such coverage will be applied automatically to all new Barrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be
used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is in effect on the Barrower's existing
Borrowings. If the Borrower does not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number will need to be set up and all uninsured
loans attached to it.

If the Borrawer has existing Borrowings to which Business Loan Insurance Plan coverage
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applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage
fo apply to any new Borrowings. If the Borrower decides not o apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Borrower
hereby acknowledges that the Bank may accept the Borrower's signature below as the
Borrower's waiver of the Bank’s offer to apply for additional Business Loan Insurance Plan
caverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan documents regarding the Borrowings, the Business Loan
Insurance Plan documents govern.

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedule as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person’s age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business t oan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business Loan Insurance Plan coverage
was completed. Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further
explanation and disclosure.

GOVERNING LAW JURISDICTION
Province of Ontario.

ACCEPTANCE
This Agreement is open for acceptance until October 11, 2018, after which date it will be nuil and
void, unless extended in writing by the Bank.

ROYAL BANK OF CANADA

Per:
Name: Mike Cussen
Title:  Vice President, Business Credit

{dib
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National Recycling Inc.

September 11, 2018

We acknowjedge and accept the terms and conditions of this Agreement
on this day of §,Q FK‘;:&: , 2018.

NATIONAL RECYCLING INC.

Per: C&%/ I’EF/):A/ Kapra A/
g PRESIDEN T

Per:, ?W{ZL Fhll L0 ¥wprd
Name: | pROoTCT  bigeciof .
Title:

IAWWe have the authority to bind the Borrower

\attachments:

Terms and Conditions

Schedules:

s Definitions

« RBC Covarity Dashboard Terms and Conditions
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TERMS AND CONDITIONS

The Bank is requested by the Borrower to make the Credit Facilities available to the Borrower in

the manner and at the rates and times specified in this Agreement. Terms defined elsewhere in

this Agreement and not otherwise defined in the Terms and Conditions below or the Schedules

attached hereto have the meaning given to such terms as so defined. In consideration of the

Bank making the Credit Facilities available, the Borrower agrees, and if the Borrower is

comprised of more than one Person, such Persons jointly and severally agree, or in Quebec
solidarily agree, with the Bank as follows:

FEES, COSTS AND EXPENSES

The Borrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged
by the Bank relating to the documentation or registration of this Agreement and the Security. In
addition, the Borrower agrees to pay all fees (including legal fees), costs and expenses incurred
by the Bank in cannection with the preparation, negotiation, documentation and registration of this
Agreement and any Security and the administration, operation, termination, enforcement or
protection of its rights in connection with this Agreement and the Security.

GENERAL INDEMNITY .

The Borrower hereby agrees to indemnify and hold the Bank and its directors, officers,
employees and agents harmless from and against any and all claims, suits, actions, demands,
debts, damages, costs, losses, obligations, judgements, charges, expenses and liabilities of any
nature which are suffered, incurred or sustained by, imposed on or asserted against any such
Person as a result of, in connection with or arising out of i)-any breach of any term ar condition of
this Agreement or any Security or any other agreement delivered to the Bank by the Borrower or
any Guarantor if applicable, i) the Bank acting upon instructions given or agreements made by
electronic transmission of any type, iii) the presence of Contaminants at, on or under or the
discharge or likely discharge of Contaminants from, any properties now or previously used by the
Borrower or any Guarantor and iv) the breach of or non compliance with any Applicable Law by
the Borrower or any Guarantor.

AMENDMENTS AND WAIVERS

No amendment or waiver of any provision of this Agreement will be effective unless it is in writing,
signed by the Borrower and the Bank. No failure or delay, on the part of the Bank, in exercising
any right or power hereunder or under any Security or any other agreement delivered to the Bank
shall operate as a waiver thereof. Any amendments requested by the Borrower will require review
and agreement by the Bank and its counsel. Costs related to this review will be for the Borrower’s
account.

GAAP

Unless otherwise provided, all accounting terms used in this Agreement shall be interpreted in
accordance with Canadian Generally Accepted Accounting Principles, as appropriate, for publicly
accountable enterprises, private enterprises, not-for-profit organizations, pension plans and in
accordance, as appropriate, with Public Sector Accounting Standards for government
organizations in effect from time to time, applied on a consistent basis from period to period. All
financial statements and/or reports shall be prepared using one of the above bases of
presentation, as appropriate. Except for the transition of accounting standards in Canada, any
change in accounting principles or the application of accounting principles is only permitted with
the prior written consent of the Bank.

SEVERABILITY

The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or
enforceability of any other provision of this Agreement and such invalid provision shall be desemed
to be severable.

GOVERNING LAW
This Agreement shall be construed in accordance with and governed by the laws of the Province
identified in the Governing Law Jurisdiction section of this Agreement and the laws of Canada
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applicable therein. The Borrower irrevocably submits to the non-exclusive jurisdiction of the
courts of such Province and acknowledges the competence of such courts and irrevocably
agrees to be bound by a judgment of any such court.

DEFAULT BY LAPSE OF TIME -
The mere lapse of time fixed for performing an obligation shall have the effect of putting the
Borrower, or a Guarantor if applicable, in default thereof.

CONSENT OF DISCLOSURE

The Borrower hereby grants permission to any Person having information in such Person’s |
possession relating to any Potential Prior-Ranking Claim, to release such information to the Bank
(upon its written request), solely for the purpose of assisting the Bank to evaluate the financial
condition of the Borrower.

COUNTERPART EXECUTION

This Agreement may be executed in any number of counterparts and by different parties in
separate counterparts, each of which when so executed shall be deemed to be an original and all
of which taken together constitute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled to rely on any agreement, document or instrument provided to the Bank by
the Borrower or any Guarantor as applicable, by way of electronic mail or fax transmission as
though it were an original document. The Bank is further entitted to assume that any
communication from the Borrower received by electronic mail or fax transmission is a reliable
communication from the Borrower.

ELECTRONIC IMAGING

The parties hereto agree that, at any time, the Bank may convert paper records of this Agreement
and all other documentation delivered to the Bank (each, a "Paper Record") into electronic
images (each, an “Electronic Image”) as part of the Bank's normal business practices. The
parties agree that each such Electronic Image shall be considered as an authoritative copy of the
Paper Record and shall be legally binding on the parties and admissible in any legal,
administrative or other proceeding as conclusive evidence of the contents of such document in
the same manner as the original Paper Record.

REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to the Bank that: :

a) itis duly incorporated, validly existing and duly registered or qualified to carry on business in
each jurisdiction in which its business or assets are located;

b) the execution, delivery and performance by it of this Agreement have been duly authorized by
all necessary actions and do not violate its constating documents or any Applicable Laws or
agreements to which it is subject or by which it is bound;

c) no event has occurred which constitutes, or which, with notice, lapse of time, or both, would
constitute, a breach of any covenant or other term or condition of this Agreement or any
Security or any other agreement delivered to the Bank;

d) there is no claim, action, prosecution or other proceeding of any kind pending or threatened
against it or any of its assets or properties before any court or. administrative agency which
relates to any non-compliance with any Environmental and Health and Safety Laws which, if
adversely determined, might have a material adverse effect upon its financial condition or
aperations or its ability to perform its obligations under this Agreement or any Security, and
there are no circumstances of which it is aware which might give rise to any such proceeding
which it has not fully disclosed to the Bank; and

e) ithas good and marketable title to all of its properties and assets, free and clear of any
encumbrances, other than as may be provided for herein.

Representations and warranties are deemed to be repeated as at the time of entering into each
Lease hereunder.
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LANGUAGE

The parties hereto have expressly requested that this Agreement and all related documents,
including notices, be drawn up in the English language. Les parties ont expressément demandé
que la présente convention et tous les documents y afférents, y compris les avis, soient rédigés
en langue anglaise.
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Schedule “A”

" For the purpose of this Agreement, the following terms and phrases shall have the following
meanings:

“Applicable Laws” means, with respect to any Person, property, transaction or event, all present
or future applicable laws, statutes, regulations, rules, policies, guidelines, rulings, interpretations,

- directives (whether or not having the force of law), orders, codes, treaties, conventions,
judgements, awards, determinations and decrees of any governmental, quasi-governmental,
regulatory, fiscal or monetary body or agency or court of competent jurisdiction in any applicable
jurisdiction;

«“Business Loan Insurance Plan” means the optional group creditor insurance coverage,
underwritten by Sun Life Assurance Company of Canada, and offered in connection with eligible
loan products offered by the Bank;

“Cash Taxes" means, for any fiscal period, any amounts paid in respect of income taxes;

“Gontaminant” includes, without limitation, any pollutant, dangerous substance, liquid waste,
industrial waste, hazardous material, hazardous substance or contaminant including any of the
foregoing as defined in any Environmental and Health and Safety Law;

“Corporate Distributions” means any payments to any shareholder, director or officer, or to any
associate or holder of subordinated debt, or to any shareholder, director or officer of any
associate or holder of subordinated debt, including, without limitation, bonuses, dividends,
interest, salaries or repayment of debt or making of loans to any such Person, but excluding
salaries to officers or other employees in the ordinary course of business;

“Debt Service Coverage” means, for any fiscal period, the ratio of EBITDA, less Cash Taxes
and, to the extent not deducted in determining net income, less Corporate Distributions, to the.
total of Interest Expense and scheduled principal payments in respect of Funded Debt;

“EBITDA” means, for any fiscal period, net income from continuing operations (excluding
extraordinary gains or losses) plus, to the extent deducted in determining net income, interest
Expense and income taxes accrued during, and depreciation, depletion and amortization
expenses deducted for, the period;

“Environmental Activity” means any activity, event or circumstance in respect of a
Contaminant, including, without limitation, its storage, use, holding, collection, purchase,
accumulation, assessment, generation, manufacture, construction, processing, treatment,
stabilization, disposition, handling or transportation, or its Release into the natural environment,
including movement through or in the air, soil, surface water or groundwater;

«Environmental and Health and Safety Laws” means all Applicable Laws relaing to the
environment or occupational health and safety, or any Environmental Activity;

“Equity” means the total of share capital, (excluding preferred shares redeemable within one
year) contributed surplus and retained earnings plus Postponed Debt;

“Funded Debt” means, at any time for the fiscal period then ended, all obligations for borrowed
money which bears interest or to which interest is imputed pius, without duplication, all obligations
for the deferred payment of the purchase of property, all capital lease abligations and all
indebtedness secured by purchase money security interests, but excluding Postponed Debt;

“Guarantor” means any Person who has guaranteed the obligations of the Borrower under this
Agreement;
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“Interest Expense” means, for any fiscal period, the aggregate cost of advances of credit
outstanding during that period including, without limitation, interest charges, capitalized interest,
the interest component of capital leases, fees payable in respect of letters of credit and letters of
guarantee and discounts incurred and fees payable in respect of bankers’ acceptances;

] ease” means an advance of credit by the Bank to the Borrower by way of a Master Lease
Agreement, Master Leasing Agreement, Leasing Schedule, Equipment Lease, Canditional Sales
Contract, or pursuant to an Interim Funding Agreement or an Agency Agreement, in each case
issued to the Borrower;

“Person” includes an individual, a partnership, a joint venture, & trust, an unincorporated
organization, a company, a corporation, an association, a government or any department or
agency thereof including Canada Revenue Agency, and any other incorporated or unincorporated
entity;

“Policy” means the Business Loan Insurance Plan policy 5100, issued by Sun Life Assurance
Company of Canada to the Bank;

“potential Prior-Ranking Claims” means all amounts owing or required to be paid, where the
failure to pay any such amount could give rise fo a claim pursuant to any law, statute, regulation
or otherwise, which ranks or is capable of ranking in priority to the Security or otherwise in priority
to any claim by the Bank for repayment of any amounts owing under this Agreement;

sRelease” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour,
emit, empty, throw, dump, place and exhaust, and when used as a noun has a similar meaning

“Tangible Net Worth” means the total of Equity less intangibles, deferred charges, leasehald
improvements, deferred tax credits and unsecured advances to related parties. For the purpose
hereof, intangibles are assets lacking physical substance;

“Total Liabilities” — means all liabilities plus 3.5 times the Borrower's annual operating lease

obligations and rent payments for trucks, tractors, trailers and real estate, exclusive of deferred
tax liabilities and Postponed Debt.
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Schedule "§”

RBC COVARITY DASHBOARD TERMS AND CONDITIONS

If the Borrower elects to fulfill the reporting requirements relating to the submission of financial
information set out in this Agreement by accessing a secure web based portal ("RBC Covarity
Dashboard") via the Internet and using RBC Covarity Dashboard to electronically upload the
Borrower's financial information and to complete online and electronically submit certificates,
reports and/or forms (the “Service"), then the following terms and conditions (the “RBC Covarity
Dashboard Terms and Conditions”) apply and are deemed to be included in, and form part of,
the Agreement.

1. Definitions. For the purpose of the RBC Covarity Dashboard Terms and Cenditions:

*Disabling Code"” means any clock, timer, counter, computer virus, worm, software lock, drop dead
device, Trojan horse routine, trap door, time bomb, or any other unauthorized codes,. designs,
routines or instructions that may be used to access, madify, replicate, distort, delete, damage or
disable any Electronic Channe, including any related hardware or software.

“Designated User” an individual permitted to act on behalf of and bind the Borrower in all respects,
and specifically in the submission of Electronically Uploaded Financial Information and/or
Electronically Submitted Certificates.

“Ejectronic Channel’ means any telecommunication or electronic transmission method which
may be used in connection with the Service, including computer, Internet, telephone, e-mail or
facsimile.

“Electronic Communication” means any information, disclosure, request or other
communication or agreement sent, received or accepted using an Electronic Channel.

“Electronically Submitted Certificates” means certificates, reports and/or forms completed
online and electronically submitted by any Designated User accessing the Service.

“Electronically Uploaded Financial Information’ means financial data, reports and/or
information of the Borrower electronically uploaded by any Designated User accessing the
Service.

“Internet’ means a decentralized global communications medium and the world-wide network of
computer networks, accessible to the public, that are connected to each other using specific
protocols, which provides for file transfer, electronic mail, remote log in, news, database access,

and other services.

“Password” heans a combination of numbers and/or letters selected by a Designated User that is
used to identify the Designated User. The Password is used in conjunction with a User ID to access

the Service.

“Security Breach” means any breach in the security of the Service, or any actual or threatened
use of the Service, a Security Device, or Electronic Channel in a manner cantrary to the Agreement,
" including, without limitation, the introduction of Disabling Cede or a Virus to the Service..

“Security Device” means a combination of a User ID and Passward.

“Software” means any computer program or programming (in any code format, including source
code), as modified from time to time, and related documentation.
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“User ID” means the combination of numbers and/or letters selected by the Borrower used to
identify a particular Designated User. The User IDis usedin conjunction with a Password to access
the Service.

“irus" means an element which is designed to corrupt data or enable access to or adversely
impact upon the performance of computer systems, including any virus, worm, logic bomb and
Trojan horse.

Terms defined in the Agreement have the same meanings where used in the RBG Covarity
Dashboard Terms and Conditions.

2. Access to the Service. The Borrower will appoint one or more Designated User(s) to access
the Service on behalf of the Borrower. The Borrower acknowledges and agrees that each’
Designated User appointed by the Borrower may electronically upload the Borrower's financial
information and may view all previously uploaded financial information and all calculations in the
RBC Covarity Dashboard.

At the time of registration for the Service, the Borrower will advise the Bank of the name and e-mail
address of each Designated User. The Borrower will immediately advise the Bank if a Designated
User changes or is no longer valid.

The Bank will provide the Borrower with a User ID and temporary password for each Designated
User. Each Designated User will receive the User ID and temporary password delivered to their e-
mail address. Each Designated User will change the temporary password to a unique Password
which may not be easily guessed or obtained by others. 'If it is suspected or known that the
Password has been compromised in any way, the Password must be changed immediately.

On first access to the Service, each Designated User will be required to read and agree to terms
of use which will thereafter be accessible from a link located on each web page of the Service.

3. Security Devices. The Borrower recognizes that possession of a Security Device by any
person may result in that person having access to the Service. The Borrower agrees that the use
of a Security Device in connection with the Service, including any information sent, received or
accepted using the Service, will be deemed to be conclusive proof that such information is accurate
and complete, and the submission of which is authorized by, and enforceable against, the
Borrower.

The Barrower is responsible for maintaining the security and confidentiality of Security Devices
which may be used in connection with the Service.: The Borrower is responsible for ensuring that
a Security Device will only be provided to and used by a Designated User. The Borrower agrees
to be bound by any actions or omissions resulting from the use of any Security Device in connection
with the Service.

4. Security. Each party shall at all imes have in place appropriate policies and procedures to .
protect the security and confidentiality of the Service, Electronic Channels and Electronic
Communication and to prevent any unauthorized access to and use of the Service and Electronic
Channels. The Borrower agrees to comply with any additional procedures, standards or other
security requirements that the Bank may require in order to access the Service.

The Barrower will not (i) access or use the Service for anillegal, fraudulent, malicious or defamatory
purpose, or (ii) take steps or actions that could or do undermine the security, integrity, effectiveness,
goodwill or connectivity of the Service (including illegal, fraudulent, malicious, defamatory or other
activities that threaten to harm or cause harm to any other person).
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The Borrower agrees not to transmit via the Service any viruses, worms, defects, Trajan horses or
any items of a destructive nature. The Borrower shall maintain the security of their computer by
using anti-virus scanning, a firewall and installing the latest security patches to provide assurance
that no Virus is introduced info the systems or Software while accessing the Service.

§. Unsecure Electronic Channels. The Borrower acknowledges and agrees that if it uses, or if
it authorizes and directs the Bank to use, any unencrypted Electronic Channel, including
unencrypted e-mail or facsimile, any Electronic Communication sent, received and/or accepted
using such Electronic Channel is not secure, reliable, private or confidential. Any such Electronic
Communication could be subject to interception, loss or alteration, and may not be received by the
intended recipient in a timely manner or at all. The Borrower assumes full responsibility for the
risks associated with such Electronic Communication.

6. Notice of Security Breach. The Borrower shall notify the Bank by notifying the RBC Account
Manager in writing immediately of any Security Breach including: (i) any application vulnerability or
if & Virus is contained in or affects transmission of information to the Service; or (i) if the Borrower
knows or reasonably ought to know that an unauthorized person may have access to the Service,
Security Device or Electronic Channel.

If a Security Breach occurs the Borrower shall: (i) assist the Bank in the management of any
consequences arising from it; (ii) take any reasonable steps necessary for it to take to mitigate any
harm resulting from it; and (iii) take appropriate steps to prevent its recurrence.

7. Binding Effect. Any Electronic Communication that the Bank receives from or in the name of,
or purporting to be from or in the name of, the Borrower or any other person on the Borrower's
behalf in connection with the Service, will be considered to be duly authorized by, and enforceable
against, the Borrower. The Bank will be authorized to rely and act on any such Electronic
Communication, even if the Electronic Communication was not actually from the Borrower or such
other person or differs in any way from any previous Electronic Communication sent to the Bank.
Any Electronically Uploaded Financial Information will be cansidered to be financial information
submitted to the Bank by an individual permitted to act on behalf of and bind the Borrower in all
respects, and the Bank will be authorized to rely and act on any such Electronically Uploaded
Financial Information accordingly. Any Electronically Submitted Certificates will be considered to
be certificates, reports and/or forms completed and submitted to the Bank by an individual permitted
1o act on behalf of and bind the Borrower in all respects, and the Bank will be authorized to rely and
act on any such Electronically Submitted Certificates accordingly.

8. Representations and Warranties. The Borrower represents and warrants to the Bank that
each time Electronically Uploaded Financial Information and/or Electronically Submitted
Certificates are submitted: (i) all financial statements, certificates, forms, reports and all information
contained therein will be accurate and complete in all respects; (ii) all amounts certified as Potential
Prior-Ranking Claims will be current amounts owing and not in arrears; (iii} all representations and
warranties contained in the Agreement will be true and correct; and (iv) no event will have accurred
which constitutes, or which, with notice, lapse of time, or both, would constitute an Event of Default
or breach of any covenant or other term or condition of the Agreement. The Borrower will be
deemed to repeat these representations and warranties each time Electronically Uploaded
Financial Information andfor Electronically Submitted Certificates are submitted.

9. Evidence. Electronic records and other information obtained by the Bank in an Electronic
Communication will be admissible in any legal, administrative or other proceedings as conclusive
evidence of the contents of those communications in the same manner as an original paper
document, and the Borrower waives any right to object to the introduction of any such record or
other information into evidence on that basis.

10. Limitation of Liability. The Bank is not responsible or liable for any damages arising from:
(i) inaccurate, incomplete, false, misleading, or fraudulent information provided to the Bank;
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(ii) losses incurred as a result of an actual or potential Security Breach; or (jii) losses incurred as a
result of application vulnerability or Virus that is contained in or affects any Software or systems
used by or on behalf of the Borrower in connection with the Service. '

Although every effort is made to provide secure transmission of information, timely communication
and confidentiality cannot be guaranteed. In no event shall the Bank be liable for any loss or harm
resulting from the use of the Service, or from a breach of confidentiality in respect of use of the

Service.

11. Termination. The ability of the Borrower to fulfill the reporting requirements relating to the
submission of financial information set out in the Agreement using RBC Covarity Dashboard shall
terminate upon revocation of access to the Service. In addition, the Bank may suspend or
terminate access to or discontinue the Service immediately for any reason at any time without
prior notice. The Bank will not be responsible for any loss or inconvenience that may result from
such suspension or termination. The Borrower, upon giving notice to the Bank by notifying the
RBC Account Manager in writing, may terminate use of the Service at any time.

12. Amendment. The Bank may amend these RBC Covarity Dashboard Terms and Conditions
upon 30 days notice (which may be given electronically by way. of e-mail or in writing) to the
Borrower. The Borrower agrees that the continued use of the Service after the effective date of a
change will constitute conclusive evidence of consent to all such amendments and the Borrower
shall be bound by the amendments. .
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Royal Bank of Canada
Commercial Financial Services
1181 Davis Drive 2" Floor
Newmarket Ontario L4K 4M3

September 11, 2018
Private and Confidential

SCRAPORT INC.
4688 Taylor Road
_ Boyle, Alberta
TOAOMU

ROYAL BANK OF CANADA (the “Bank”) hereby offers the credit facilities described below (the
“Credit Facilities”) subject to the terms and conditions set forth below and in the attached Terms
" & Conditions and Schedules (collectively the “Agreement”). Unless otherwise provided, all dollar
amounts are in Canadian currency.

The Bank reserves all of its rights and remedies at any time and from time to time in connection
with any or all breaches, defaults or events of default now existing or hereafter arising under this

Agreement or any other agreement delivered to the Bank, and whether known or unknown, and
this Agreement shall not be construed as a waiver of any such breach, default or event of default.

BORROWER: Scraport Inc. (the “Borrower”)

CREDIT FACILITIES
Facility #1: $2,000,000.00 revolving demand facility by way of:

a) RBP based loans (“RBP Loans”)

Revaolve in increments of: | $5,000.00 Minimum retained balance: | $0.00
Revolved by: Bank Interest rate (per annum): RBP + 0.50%

b) RBUSBR based loans in US currency (“RBUSBR Loans”)

Revolve in increments of: | $5,000.00 Minimumn retained balance: | $0.00
Revolved by: Bank interest rate (per annum): RBUSBR + 0.50%

¢) Letters of Credit in Canadian currency, or US currency (“LCs”)

Fees to be advised on a transaction-by-transaction basis. Fees and drawings to be charged to
Borrower’s accounts. . -

d) Letters of Guarantee in Canadian currency, or US currency (“LGs™)

Fees and drawings to be charged to Borrower’'s accounts. Minimum fee of $100.00 in the
currency of issue (where in Canadian currency or US currency).

@ Registered Trademark of Royal Bank of Canada

SRF #331 786 525 Page 10f 6

—



Scraport Inc. : September 11, 2018

AVAILABILITY

The Borrower may borrow, convert, repay and reborrow up to the amount of this facility provided
this facility is made available at the sole discretion of the Bank and the Bank may cancel or
restrict the availability of any unutilized portion at any time and from time to time without notice.

Borrowings outstanding under this facility must not exceed at any time the aggregate of the
following, less Potential Prior-Ranking Claims of the Borrower and National Recycling Inc. (the
“Borrowing Limit"):

a) 75% of Good Canadian/US Accounts Receivable; and
b) toa maximum of $1,000,000.00, 50% of the lesser of cost or net realizable value of
Unencumbered Inventory.

REPAYMENT

Notwithstanding compliance with the covenants and all other terms and conditions of this
Agreement, and regardless of the maturities of any outstanding instruments or contracts,
Borrowings under this facility are repayable on demand.

GENERAL ACCOUNT

The Borrower shall establish current accounts with the Bank in each of Canadian currency and

US currency (each a "General Account"”) for the conduct of the Borrower's day-to-day banking

business. The Borrower authorizes the Bank daily or otherwise as and when determined by the

Bank, to ascertain the balance of each General Account and:

a) if such position is a debit balance the Bank may, subject to the revolving increment amount
and minimum retained balance specified in this Agreement, make available a Borrowing by
way of RBP Loans, or RBUSBR Loans as applicable, under this facility; and

b) if such position is a credit balance, where the facility is indicated to be Bank revolved, the
Bank may, subject to the revolving increment amount and minimum retained balance
specified in this Agreement, apply the amount of such credit balance or any partasa
repayment of any Borrowings outstanding by way of RBP Loans, or RBUSBR Loans as
applicable, under this facility.

OTHER FACGILITIES

The Credit Facilities are in addition to the following facilities (the “Other Fagllities”). The Other
Facilities will be governed by this Agreement and separate agreements between the Borrower
and the Bank. In the event of a conflict between this Agreement and any such separate
agreement, the terms of the separate agreement will govern.

- a) VISA Business to a maximum amount of $100,000.00; and

{
AN
\
5

b) All Foreign Exchange Forward Contracts outstanding at any time and from time to time.

FEES

One Time Fee: Monthly Fee:

Payable upon acceptance of this Agreement Payable in arrears on the same day of each
or as agreed upon between the Borrower and  month.

the Bank.

Application Fee: $3,000.00 Management Fee: $300.00
SECURITY .
Security for the Borrowings and all other obligations of the Borrower to the Bank (collectively, the
“Security”), shall include: ’

a) General securily agreement on the Bank’s form 924 signed by the Borrower constituting a
first ranking security interest in all personal property of the Borrower;
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1
\/f b) Guarantee and postponement of claim on the Bank's form 812 far an unlimited amount

signed by National Recycling inc., supported by a general security agreement on the Bank’s
form 924 constituting a first ranking security interest in all personal property of National
Recycling Inc.;

;" ¢) Guarantee and postponement of claim on the Bank's form 812 in the amount of
¥

$1,300,000.00 signed by Faiz Rahman and Irfan Rahman; .

\ / d) Guarantee and postponement of claim on the Bank’s form 812 for an unlimited amount

signed by 2139483 Alberta Ltd. supported by a general security agreement on the Bank’s
form 924 constituting a second ranking security interest in all personal property of 2139483
Alberta Lid.;

Ué) Postponement and assignment of claim on the Bank's form 918 signed by Irfan Rahman
Holdings Inc.;

\I, f) Postponement and assignment of claim on the Bank'’s form 918 signed by Faiz Rahman;,

N /6) Postponement and assignment of claim on the Bank’s form 918 signed by Irffan Rahman; and

\/ h) Postponement and assignment of claim on the Bank’s form 918 signed by Faiz Rahman

Holdings inc.

FINANCIAL COVENANTS k

In the event that the Borrower, National Recycling Inc. or 2139483 Alberta Lid. changes
accounting standards, accounting principles and/or the application of accounting principles during
the term of this Agreement, all financial covenants shall be calculated using the accounting
standards and principles applicable at the time this Agreement was entered into.

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or
restrict availability of any unutilized portion of any demand or other discretionary facility, the
Borrower covenants and agrees with the Bank that the Borrower will:

a) maintain on a combined basis for the Barrower, National Recycling Inc. and 2139483 Alberta
Ltd., to be measured as at the end of each fiscal year:

i. Debt Service Coverage of not less than 1.25:1; and

i. ensure, to be measured as at the end of each fiscal year, a ratio.of Total Liabilities to
Tangible Net Worth of not greater than 4.5:1 as of fiscal year ending December 31, 2018,
reducing to 2.5:1 as of fiscal year ending December 31, 2019 and thereafter maintain to
be measured as at the end of each fiscal year, a ratio of Total Liabilities to Tangible Net
Worth of not greater than 2.5:1.

REPORTING REQUIREMENTS

The Borrower will provide the following o the Bank:

a) monthly Borrowing Limit Certificate, substantially in the form of Schedule “G" signed on
behalf of the Borrower by any ane of the Chief Executive Officer, the President, the Vice-
President Finance, the Treasurer, the Comptroller, the Chief Accountant or any other
employee of the Borrower holding equivalent office, within 20 days of each month end;

b) annual notice to reader financial statements for each of the Borrower, National Recycling Inc.
and 2139483 Alberta Ltd., within 90 days of each fiscal year end;

c) annual review engagement combined financial staternents for the Borrower, National
Recycling Inc. and 2139483 Alberta Ltd., within 90 days of each fiscal year end;
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d) annual combined forecasted balance sheet and income and cash flow statements for the
Borrower, Scraport Inc. and 2139483 Alberta Ltd., within 90 days of each fiscal year end;

e) annual personal statement of affairs for all Guarantors, who are individuals, within 90 days of
the end of every fiscal year of the Borrower, commencing with the fiscal year ending in 2019;
and

f) such other financial and operating statements and reports as and when the Bank may
reasonably require, . :

CONDITIONS PRECEDENT

In no event will the Credit Facilities or any part thereof be available unless the Bank has received:

a) aduly executed copy of this Agreement;

b} the Security provided for herein, registered, as required, tothe satisfaction of the Bank;

¢) no Borrowing will be made available unless the Bank has received a copy of payout
statement from Bank of Canadian Imperial Bank of Commerce in respect of borrowings
outstanding of National Recycling Inc. in form and substance satisfactory to the Bank;

d) such financial and other information or documents relating to the Borrower or any Guarantor
if appticable as the Bank may reasonably require; and

e) such other authorizations, approvals, opinions and documentation as the Bank may
reasonably require.

Additionally;

f) all documentation to be received by the Bank shall ba in form and substance satisfactory to
the Bank; .

g) copy of completed and duly executed personal statements of affairs on the Bank's forms for
each of Faiz Rahman and Irfan Rahman, satisfactory to the Bank.

BUSINESS LOAN INSURANCE PLAN

The Borrower hereby acknowledges that the Bank has offered it group creditor insurance
coverage on the Borrowings under the Business Loan Insurance Plan and the Borrower hereby
acknowledgss that it is the Borrower's responsibility to apply for any new or increased insurance
amount for the Borrawings that may be eligibte. '

If the Borrower decides to-apply for insurance on the Borrowings, the application will be made
via the Bank’s Business Loan Insurance Plan application (form 3460 ENG or 53460 FRE). If
the Borrower has existing uninsured Borrowings and decides not to apply for Business Loan
Insurance Plan coverage on any new Borrowings, it hereby acknowledges that the Bank may
accept the Borrower’s signature below as the Borrower's waiver of the Bank’s offer to apply for
Business Loan Insurance Plan coverage on all such Borrowings, and that all such Borrowings
are not insured under the Palicy as at the date of acceptance of this Agreement.

If the Borrower has Business Loan Insurance Plan coverage on previously approved -
Borrowings, such coverage will be applied automatically to all new Borrowings eligible for
Business Loan Insurance Plan coverage that share the same loan account number, up to the
approved amount of Business Loan Insurance Plan coverage. This Agreement cannot be
used to waive coverage on new Borrowings eligible for Business Loan Insurance Plan
coverage if Business Loan Insurance Plan coverage is in effect on the Borrower's existing
Borrowings. if the Borrower does not want Business Loan Insurance Plan coverage to apply to
any new Borrowings, a different loan account number will need to be setup and all uninsured
loans attached to it. .

If the Borrower has existing Borrowings to which Business Loan Insurance Plan coverage
applies, and any new Borrowings would exceed the approved amount of Business Loan
Insurance Plan coverage already in place, the Borrower must apply for additional Business
Loan Insurance Plan coverage (if eligible) in order for Business Loan Insurance Plan coverage

Page 4 of 6




Scraport Inc. : September 11, 2018

to apply to any new Borrowings. If the Borrower decides not to apply for additional Business
Loan Insurance Plan coverage in respect of any new Borrowings (if eligible), the Barrower
hereby acknowledges that the Bank may accept the Borrower's signature below as the
Borrower's waiver of the Bank's offer to apply for additional Business Loan Insurance Plan
coverage on such new Borrowings and that such new Borrowings are not insured under the
Policy as at the date the Borrower executes this Agreement.

If there are any discrepancies between the insurance information in this Agreement and the
Business Loan Insurance Plan dacuments regarding the Borrowings, the Business Loan
insurance Plan documents govern. i

Business Loan Insurance Plan premiums (plus applicable taxes), will be taken as a separate
payment, directly from the bank account associated with the loan, at the same frequency and
schedute as your regular loan payments, where applicable. As premiums are based on the
outstanding loan balance and the insured person’s age at the time the premiums are due, the
cost of Business Loan Insurance Plan coverage may increase during the term of the loan. The
premium calculation is set out in the Business Loan Insurance Plan terms and conditions
provided to the Borrower at the time the application for Business Loan Insurance Plan coverage
was completed. Refer to the terms and conditions (form 3460 ENG or 53460 FRE) for further
explanation and disclosure.

GOVERNING LAW JURISDICTION
Province of Alberta.

ACCEPTANCE
This Agreement is open for acceptance until October 11, 2018, after which date it will be null and

void, unless extended in writing by the Bank.

ROYAL BANK OF CANADA

Per:
Name: Mike Cussen
Title:  Vice President, Business Credit

fdib
We acknowledge and accept the terms and conditions of this Agreement
onthis /Lf dayof QY , 2018.

SCRAPORT INC.

Per: (_\M '
e Jizpas RAHM Ay
Per: ¥7 iZE SPEN/ T

Name:
Title:

1A\We have the authority to bind the Borrower
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\attachmenis:

Terms and Conditions

Schedules:

«  Definitions

« Calculation and Payment of Interest and Fees

« Additional Borrowing Conditions

« Borrowing Limit Cerfificate

» RBC Covarity Dashboard Terms and Conditions
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TERMS AND CONDITIONS

The Bank is requested by the Borrower to make the Credit Facilities available to the Barrower in
the manner and at the rates and times specified in this Agreement. Terms defined elsewhere in
this Agreement and not otherwise defined in the Terms and Conditions below or the Schedules
attached hereto have the meaning given to such terms as so defined. in consideration of the
Bank making the Credit Facilities available, the Borrower agrees, and if the Borrower is
comprised of more than one Person, such Persons jointly and severally agree, or in Quebec
solidarily agree, with the Bank as follows;

REPAYMENT

Amounts outstanding under the Credit Facilities, together with interest, shall become due in the
manner and at the rates and times specified in this Agreement and shall be paid in the currency
of the Borrowing. Unless the Bank otherwise agrees, any payment hereunder must be made in
money which is legal tender at the time of payment. In the case of a demand facility of any kind,
the Borrower shall repay all principal sums outstanding under such facility upon demand
including, without limitation, an amount equal to the face amount of all LCs and 1.Gs which are
unmatured or unexpired, which amount shall be held by the Bank as security for the Borrower’s
obligations to the Bank in respect of such Borrowings. Where any Borrowings are repayable by
scheduled blended payments, such payments shall be applied, firstly, to interest due, and the
balance, if any, shall be applied to principal outstanding. If any such payment is insufficient to pay
all interest then due, the unpaid balance of such interest will be added to such Borrowing, will
bear interest at the same rate, and will be payable on demand ar on the date specified herein, as
the case may be. Borrowings repayable by way of scheduled payments of principal and interest
shall be so repaid with any balance of such Borrowings being due and payable as and when
spegcified in this Agreement. The Borrower shall ensure that the maturities of instruments or
contracts selected by the Borrower when making Borrowings will be such so as to enable the
Borrower to meet its repayment obligations. For any Borrowings that are repayable by scheduled
payments, if the scheduled payment date is changed then the Maturity Date of the applicable
Borrowings shall automatically be amended accordingly.

In the case of any reducing term loan and/or reducing term facility (“Reducing Term
Loan/Facility”), provided that nothing contained in this paragraph shall confer any right of
renewal or extension upon the Borrower, the Borrower and the Bank agree that, at the Bank’s
option, the Bank may provide a letter (“Renewal Letter”) io the Borrower setting out the terms
upon which the Bank is prepared to extend the Reducing Term Loan/Facility. In the event that the
Bank provides a Renewal Letter to the Borrower and the Reducing Term Loan/Facility is not
repaid on or before the Maturity Date of the applicable Reducing Term Loan/Facility, then at the
Bank's option the Reducing Term Loan/Facility shall be automatically renewed on the terms set
out in the Renewal Letter and the terms of this Agreement shall be amended accordingly.

PREPAYMENT
Where Borrowings are by way of RBP Loans or RBUSBR Loans, the Borrower may prepay such
Borrowings in whole or in part without fee or premium.

The prepayment of 'any Borrowings under a term facility and/or any term loan will be made in the
reverse order of maturity.

EVIDENCE OF INDEBTEDNESS

The Bank shall maintain accounts and records (the *Accounts") evidencing the Borrowings
made available to the Borrower by the Bank under this Agreement. The Bank shall record the
principal amount of such Borrowings, the payment of principal and interest on account of the
Borrowings, and all other amounts becoming due to the Bank under this Agreement. The
Accounts constitute, in the absence of manifest error, conclusive evidence of the indebtedness of
the Borrower to the Bank pursuant to this Agreement. The Borrower authorizes and directs the
Bank to automatically debit, by mechanical, electronic or manual means, any bank account of the
Borrower for all amounts payable under this Agreement, including, but not limited to, the
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repayment of principal and thé payment of interest, fees and all charges for the keeping of such
bank accounts.

GENERAL COVENANTS ’ o ‘

Without affecting or limiting the right of the Bank to terminate or demand payment of, or cancel or

restrict availability of any unutilized portion of, any demand or other discretionary facility, the

Borrower Govenants and agrees with the Bank that the Borrawer:

a) will pay all sums of money when due under the terms of this Agreement;

b) will immediately advise the Bank of any event which constitutes or which, with notice, lapse of
time or both, would constitute a breach of any covenant or other term or condition of this
Agreement or any Security;

c) will file all material tax returns which are or will be required to be filed by it, pay or make
provision for payment of all material taxes (including interest and penalties) and Potential
Prior-Ranking Claims, which are or will become due and payable and provide adequate
reserves for the payment of any tax, the payment of which is being coniested;

d) will give the Bank 30 days prior notice in writing of any intended change in its ownership
structure and it will not make or facilitate any such changes without the prior written consent

~ of the Bank; , .

e) will comply with all Applicable Laws, including, without limitation, all Environmental and
Health and Safety Laws;

f)  will immediately advise the Bank of any action requests or violation notices received
concerning the Borrower and hold the Bank harmless from and against any losses, costs or
expenses which the Bank may suffer or incur for any environment retated liabilities existent
now or in the future with respect to the Borrower;

g) will deliver to the Bank such financial and other information as the Bank may reasonably
request from time to time, including, but not limited fo, the reports and other information set
out under Reporting Requirements;

h) will immediately advise the Bank of any unfavourable change in its financial position which
may adversely affect its ability to pay or perform its obligations in accordance with the terms
of this Agreement; )

i) will keep its assets fully insured against such perils and in such manner as would be
customarily insured by Persons carrying on a similar business or owning similar assels and,
in addition, for any buildings located in areas prone to flood and/or earthquake, will insure
and keep fully insured such buildings against such perils;

j) except for Permitted Encurabrances, will not, without the prior written consent of the Bank,
grant, create, assume or suffer to exist any mortgage, charge, lien, pledge, security interest
or cther encumbrance affecting any of its properties, assets or other rights;

k) will not, without the prior written consent of the Bank, sell, transfer, convey, lease or
otherwise dispose of any of its properties or assets other than in the ordinary course of
business and on commercially reasonable terms;

1) will not, without the prior written consent of the Bank, guarantee or otherwise pravide for, on a
direct, indirect or contingent basis, the payment of any monies or performance of any
obligations by any other Person, except as may be provided for herein; '

m) will not, without the prior written consent of the Bank, merge, amalgamate, or otherwise enter
into any other form of business combination with any other Person;

n) will permit the Bank or its representatives, from time to time, i) to visit and inspect the
Borrower's premises, properties and assets and examine and obtain copies of the Borrower's
records or other information, i) to callect information from any entity regarding any Potential
Prior-Ranking Claims and iii) to discuss the Borrower's affairs with the auditors, counsel and
other professional advisers of the Borrower. The Borrower hereby authorizes and directs any
such third party to provide to the Bank or its representatives all such information, records or
documentation requested by the Bank; and

o) will not use the proceeds of any Credit Facility for the benefit or on behalf of any Person other
than the Borrower. o -

FEES, COSTS AND EXPENSES o
The Borrower agrees to pay the Bank all fees stipulated in this Agreement and all fees charged
by the Bank relating to the documentation or registration of this Agreement and the Security. .[n
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addition, the Borrower agrees to pay all fees (including legal fees), costs and expenses incurred
by the Bank in connection with the preparation, negotiation, documentation and registration of this
Agreement and any Security and the administration, operation, termination, enforcement or
protection of its rights in connection with this Agreement and the Security. The Borrower shall
indemnify and hold the Bank harmless against any loss, cost or expense incurred by the Bank if
any facility under the Credit Facilities is repaid or prepaid other than on its Maturity Date. The
determination by the Bank of such loss, cost or expense shall be conclusive and binding for all
purposes and shall include, without limitation, any loss incurred by the Bank in liquidating or
redeploying deposits acquired to make or maintain any facility.

GENERAL INDEMNITY

“The Borrower hereby agrees to indemnify and hold the Bank and its directors, officers,
employees and agents harmless from and against any and all claims, suits, actions, demands,
debts, damages, costs, losses, obligations, judgements, charges, expenses and liabilities of any
nature which are suffered, incurred or sustained by, imposed on or asserted against any such
Person as a result of, in connection with or arising out of i) any breach of any term or condition of
this Agreement or any Security or any other agreement delivered to the Bank by the Borrower or
any Guarantor if applicable, i) the Bank acting upon instructions given or agreements made by
electronic transmission of any type, iii) the presence of Contaminants at, on or under or the
discharge or likely discharge of Contaminants from, any properties now or previously used by the
Borrower or any Guarantor and iv) the breach of or non compliance with any Applicable Law by
the Borrower or any Guarantor.

AMENDMENTS AND WAIVERS

No amendment or waiver of any provision of this Agreement will be effective unless it is in writing,
signed by the Borrower and the Bank. No failure or delay, on the part of the Bank, in exercising
any right or power hereunder or under any Security or any other agreement delivered to the Bank
shall operate as a waiver thereof. Any amendments requested by the Borrower will require
review and agreement by the Bank and its counsel. Costs related to this review will be for the

Borrower's account.

SUCCESSORS AND ASSIGNS

This Agreement shall extend to and be binding upon the parties hereto and their respective heirs,
executors, administrators, successors and permitied assigns. The Borrower shall not be entitled
to assign or transfer any rights or obligations hereunder, without the consent in writing of the
Bank. The Bank may assign or transfer all or any part of its rights and obligations under this
Agreement to any Person. The Bank may disclose to potential or-actual assignees or fransferees
confidential information regarding the Borrower-and any Guarantor if applicable, (including, any
such information provided by the Borrower, and any Guarantor if applicable, to the Bank) and
shall not be liable for any such disclosure.

GAAP

Unless otherwise provided, all accounting terms used in this Agreement shall be interpreted in
accordance with Canadian Generally Accepted Accounting Principles, as appropriate, for publicly
accountable enterprises, private enterprises, not-for-profit arganizations, pension plans and in
accordance, as appropriate, with Public Sector Accounting Standards for government
organizations in effect from time io time, applied on a consistent basis from period to period. All
financial statements and/or reports shall be prepared using one of the above bases of
presentation, as appropriate. Except for the transition of accounting standards in Canada, any
change in accounting principles or the application of accounting principles is only permitted with

the prior written consent of the Bank.

SEVERABILITY .

The invalidity or unenforceability of any provision of this Agreement shall not affect the validity or
enforceability of any other provision of this Agreement and such invalid provision shall be deemed
1o be severable. ' :
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GOVERNING LAW

This Agreement shall be construed in accordance with and governed by the laws of the Province
identified in the Governing Law Jurisdiction section of this Agreement and the laws of Canada
applicable therein. Thie Borrower irrevocably submits to the non-exclusive jurisdiction of the
courts of such Province and acknowledges the competence of such courts and irrevocably
agrees to be bound by a judgment of any such court.

DEFAULT BY LAPSE OF TIME
The mere lapse of time fixed for performing an obligation shall have the effect of putting the
Borrower, or a Guarantor if applicable, in default thereof.

SET-OFF

The Bank is authorized (but not obligated), at any time and without notice, to apply any credit
balance (whether or not then due) in any account in the name of the Borrower, or to which the
Borrower is beneficially entitied (in any currency) at any branch or agency of the Bank in or
towards satisfaction of the indebtedness of the Borrower due to the Bank under the Credit
Facilities and the other obligations of the Borrower under this Agreement. For that purpose, the
Bank is irrevocably authorized to use all or any part of any such credit balance to buy such other
currencies as may be necessary to effect such application.

NOTICES

Any notice or demand to be given by the Bank shall be given in writing by way of a letter
addressed 1o the Borrower. If the letter is sent by telecopier, it shall be deemed received on the
date of transmission, provided such transmission is sent prior to 5:00 p.m. on a day on which the
Borrower's business is open for normal business, and otherwise on the next such day. If the letter
is sent by ordinary mail to the address of the Borrower, it shall be deemed received on the date
falling five (5) days following the date of the letter, unless the letter is hand-delivered to the
Borrower, in which case the letter shall be deemed to be received on the date of delivery. The
Borrower must advise the Bank at once about any changes in the Borrower's address.

CONSENT OF DISCLOSURE

The Borrower hereby grants permission to any Person having information in such Person’s
possession relating to any Potential Prior-Ranking Claim, to release such information to the Bank
(upon its written request), solely for the purpose of assisting the Bank to evaluate the financial
condition of the Borrower. -

NON-MERGER ,
The provisions of this Agreement shall not merge with any Security provided to the Bank, but
shall continue in full force for the benefit of the parties hereto.

JOINT AND SEVERAL

Where more than one Person is liable as Borrower or Guarantor if applicable for any obligation
under this Agreement, then the liability of each such Person for such obligation is joint and
several (in Quebec, salidarily) with each other such Person.

COUNTERPART EXECUTION

This Agreement may be executed in any number of counterparts and by different parties in
separate counterparts, each of which when so executed shall be deemed to be an original and all
of which taken together constitute one and the same instrument.

ELECTRONIC MAIL AND FAX TRANSMISSION

The Bank is entitled to rely on any agreement, document or-instrument provided to the Bank by
the Borrower or any Guarantor as applicable, by way of electronic mail or fax transmission as
though it were an original document. The Bank is further entitled to assume that any
communication from the Borrower received by electronic mail or fax transmission is a reliable
communication from the Borrower.
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ELECTRONIC IMAGING

The parties hereto agree that, at any time, the Bank may convert paper records of this Agreement
and all other documentation delivered to the Bank {each, a "Paper Record”) into electronic
images (each, an “Electronic Image”) as part of the Bank's normal business practices. The
parties agree that each such Electronic Image shall be considered as an authoritative copy of the
Paper Record and shall be legally binding on the parties and admissible in any legal,
administrative or other praceeding as conclusive evidence of the contents of such document in
the same manner as the original Paper Record.

REPRESENTATIONS AND WARRANTIES

The Borrower represents and warrants to the Bank that:

a) itis duly incorporated, validly existing and duly registered or qualified to carry on business in
each jurisdiction in which its business or assets are located;

b) the execution, delivery and performance by it of this Agreement have been duly autharized by
all necessary actions and do not violate its constating documents or any Applicable Laws or
agreements to which it is subject or by which it is bound;

¢) no event has occurred which constitutes, or which, with notice, lapse of time, or both, would
constitute, a breach of any covenant or other term or condition of this Agreement or any
Security or any other agreerrient delivered to the Bank;

d) there is no claim, action, prosecution or other proceeding of any kind pending or threatened
against it or any of its assets or properties before any court or administrative agency which
relates to any non-compliance with any Environmental and Health and Safety Laws which, if
adversely determined, might have a material adverse effect upon its financial condition or
operations or its ability to perform its obligations under this Agreement or any Security, and
there are no circumstances of which it is aware which might give rise to any such proceeding
which it has not fully disclosed to the Bank; and

e) it has good and marketable title to all of its properties and assets, free and clear of any
encumbrances, other than as may be provided for herein.

Representations and warranties are deemed to be repeated as at the time of each Borrowing
hereunder.

LANGUAGE

The parties herefo have expressly requested that this Agreement and all related documents,
including notices, be drawn up in the English language. Les parties ont expressément demandé
que la présente convention et tous les documents y afférents, y compris les avis, soient rédigés
en langue anglaise. ‘

WHOLE AGREEMENT 2

This Agreement and any documents or instruments referred to in, or delivered pursuant to, or in
connection with, this Agreement constitute the whole and entire agreement between the Borrower
and the Bank with respect to the Credit Facilities.

EXCHANGE RATE FLUCTUATIONS

If, for any reason, the amount of Borrowings outstanding under any facility in a currency other
than Canadian currency, when converted to the Equivalent Amount in Canadian currency,
exceeds the amount available under such facility, the Borrower shall immediately repay such
excess or shall secure such excess to the satisfaction of the Bank.

JUDGEMENT CURRENCY :
If for the purpose of obtaining judgement in any court in any jurisdiction with respect to this
Agreement, it is necessary to convert into the currency of such jurisdiction (the "Judgement
Currency") any amount due hereunder in any currency other than the Judgement Currency, then
conversion shall be made at the rate of exchange prevailing on the Business Day before the day
on which judgement is given. For this purpose "rate of exchange" means the rate at which the
Bank would, on the relevant date, be prepared to sell a similar amount of such currency in the
Toronto foreign exchange market, against the Judgement Currency, in accordance with normal
banking procedures.
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In the event that there is a change in the rate of exchange prevailing between the Business Day
before the day on which judgement is given.and the date of payment of the amount due, the
Borrower will, on the date of payment, pay such additional amounts as may be necessary to )
ensure that the amount paid on such date is the amount in the Judgement Currency which, when
converted at the rate of exchange prevailing on the date of payment, is the amount then due
under this Agreement in such other currency together with interest at RBP and expenses
(including legal fees on a salicitor and client basis). Any additional amount due from the Borrower
under this section will be due as a separate debt and shall not be affected by judgement being
obtained for any other sums due under or in respect of this Agreement.
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Schedule “A”
DEFINITIONS

For the purpose of this Agreement, the following terms and phrases shall have the following
meanings:

“Applicable Laws” means, with respect to any Person, property, transaction or event, all present
or future applicable laws, statutes, regulations, rules, policies, guidelines, rulings, interpretations,
directives (whether or not having the force of law), orders, codes, treaties, conventions,
judgements, awards, determinations and decrees of any governmental, quasi-governmental,
regulatary, fiscal or monetary body or agency or court of competent jurisdiction in any applicable
jurisdiction;

“Borrowing” means each use of a Credit Facility and all such usages outstanding at any time
are “Borrowings"; '

“Business Day” means a day, excluding Saturday, Sunday and any other day which shall be a
legal holiday or a day on which banking institutions are closed throughout Canada;

“Business Loan Insurance Plan” means the optional group creditor insurance coverage,
underwritten by Sun Life Assurance Company of Canada, and offered in connection with eligible
loan products offered by the Bank;

«Ganadian/US Accounts Receivable” means trade accounts receivable of the Borrower and
National Recycling Inc. owing by Persons whose chief operating activities are located in the US
or Canada;

“Cash Taxes” means, for any fiscal period, any amounts paid in respect of income taxes;

sContaminant” includes, without limitation, any poliutant, dangerous substance, liquid waste,
indusirial waste, hazardous material, hazardous substance or contaminant including any of the
foregoing as defined in any Environmental and Health and Safety Law;

“Corporate Distributions™ means any payments to any shareholder, director or officer, or to any
associate or holder of subordinated debt, or to any shareholder, director ar officer of any
associate or holder of subordinated debt, including, without limitation, bonuses, dividends,
interest, salaries or repayment of debt or making of loans to any such Person, but excluding
salaries to officers or other employees in the ordinary course of business;

“Debt Service Coverage” means, for any fiscal period, the ratio of EBITDA, less Cash Taxes
and, to the extent not deducted in determining net income, less Corporate Distributions, to the
total of Interest Expense and scheduled principal payments in respect of Funded Debt;

“EBITDA” means, for any fiscal period, net income from continuing operations (excluding
extraordinary gains or losses) plus, to the extent deducted in determining net income, Interest
Expense and income taxes accrued during, and depreciation, depletion and amortization
expenses deducted for, the period; :

“Environmental Activity” means any activity, event or circumstance in respect ofa
Contaminant, including, without limitation, its storage, use, holding, collection, purchase,
accumulation, assessment, generation, manufacture, construction, pracessing, treatment,
stabilization, disposition, handling or transpartation, or its Release into the natural environment,
including movement through or in the air, soil, surface water or groundwater;

“Environmental and Health and Safety Laws” means all Applicable Laws relating to the
environment or occupational health and safety, or any Environmental Activity;
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“Equity" means the total of share capital, (excluding preferred shares redeemable within one
year) contributed surplus and retained earnings plus Postponed Debt;

“Equivalent Amount” means, with respect to an amount of any currency, the amount of any
other currency required to purchase that amount of the first mentioned currency through the Bank
in Toronto, in accordance with normal banking procedures;

“Funded Debt” means, at any time for the fiscal period then ended, all obligations for borrowed
money which bears interest or to which interest is imputed plus, without duplication, all obligations
for the deferred payment of the purchase of property, all capital lease obligations and all
indebtedness secured by purchase money security interests, but excluding Postponed Debt;

“Good Canadian/US Accounts Receivable” means the Canadian/US Accounis Receivable
excluding (i) the entire amount of accounts, any portion of which is outstanding more than 90
days after billing date, provided that the under 90 day portion may be included where the over 90
day portion is less than 10% of the amount of accounts, of where the Bank has designated such
portion as nevertheless good, (ii) all amounis due from any affiliate, (iii) bad or doubtful accounts,
(iv) accounts subject to any security interest or other encumbrance ranking or capable of ranking
in priority to the Bank’s security, (v) the amount of all holdbacks, contra accounts or rights of set-
off on'the part of any account debtor, (vi) those trade accounts receivable included elsewhere in
the Borrowing Limit calculation, or (vii) any accounts which the Bank has previously advised to be
ineligible; . ’

“Guarantor” means any Person who has guaranteed the obligations of the Borrower under this
Agreement;

“Interest Expense” means, for any fiscal period, the aggregate cost of advances of credit
outstanding during that period including, without limitatién, interest charges, capitalized interest,
the interest component of capital leases, fees payable in respect of letters of credit and letters of
guarantee and discounts incurred and fees payable in respect of bankers’ acceptances;

“I etter of Credit” or “L.C” means a documentary credit issued by the Bank on behalf of the
Borrower for the purpose of paying suppliers of goods;

“Letter of Guarantee” or “LG” means a documentéry credit issued by the Bank on behalf of the
Borrower for the purpose of providing security to a third party that the Borrower or a person
designated by the Borrower will perform a contractual obligation owed to such third party;

“Maturity Date” means the date on which a facility is due and payable in full;

“parmitted Encumbrances” means, in respect of the Borrower: .

a) liens arising by operation of law for amounts not yet due or delinquent, minor encumbrances
on real property such as easements and rights of way which do not materially detract from
the value of such property, and security given to municipalities and similar public authorities
when required by such authorities in connection with the operations of the Borrower in the
ordinary course of business; and

b} Security granted in favour of the Bank;

“Person” includes an individual, a partnership, a joint venture, a trust, an unincorporated
organization, 2 company, a corporation, an association, a government or any department or
agency thereof including Canada Revenue Agency, and any other incorporated or unincorporated
entity; .

“Policy” means the Business Loan Insurance Plan palicy 5100, issued by Sun Life Assurance
Company of Ganada to the Bank; .
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“postponed Debt” means indebtedness that is fully postponed and subordinated, both as to
principal and interest, on terms satisfactory to the Bank, to the obligations owing to the Bank
hereunder;

“Potential Prior-Ranking Claims” means all amounts owing or required to be paid, where the
failure to pay any such amount could give rise to a claim pursuant to any law, statute, regulation
or otherwise, which ranks or is capable of ranking in priority to the Security or otherwise in priority
to any claim by the Bank for repayment of any amounts owing under this Agreement;

“RBP” and #Royal Bank Prime” each means the annual rate of interest announced by the Bank
from time to time as being a reference rate then in effect for determining interest rates on
commercial loans made in Canadiarn currency in Canada;

“RBUSBR” and “Royal Bank US Base Rate” each means the annual rate of interest
announced by the Bank from time to time as a reference rate then in effect for determining
interest rates on commercial loans made in US currency in Canada;

«Release” includes discharge, spray, inject, inoculate, abandon, deposit, spill, leak, seep, pour,
emit, empty, throw, dump, place and exhaust, and when used as a noun has a similar meaning;

“Unencumbered Inventory” means inventory of the Borrawer and National Recycling Inc.,
which is not subject to any security interest or other encumbrance or any other right or claim
which ranks or is capable of ranking in priority to the Bank’s security including, without limitation,
rights of unpaid suppliers to repossess inventory within 30 days after delivery and rights of unpaid
farmers, fishermen and aquaculturalists in respect of any unpaid amounts for products sold and
delivered within the previous 15 days, under the Bankruptcy and Insolvency Act, Canada;

“Tangible Net Worth” means the total of Equity less intangibles, deferred charges, leasehold
improvements, deferred tax credits and unsecured advances fo related parties. Forthe purpose
hereof, intangibles are assets lacking physical substance;

“Total Liabilities” means all liabilities plus 3.5 times the Borrower's annual operating lease
obligations and rent payments for trucks, tractors, trailers and real estate, exclusive of deferred
{ax liabilities and Postponed Debt. ’

“UUS” means United States of America.
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Schedule “B”

CALCULATION AND PAYMENT OF INTEREST AND FEES

LIMIT ON INTEREST
The Borrower shall not be obligated to pay any interest, fees or costs under or in connection with

this Agreement in excess of what is permitted by Applicable Law.

OVERDUE PAYMENTS ;

Any amount that is not paid when due hereunder shall, unless interest is otherwise payable in
respect thereof in accordance with the terms of this Agreement or the instrument or contract
goveming same, bear interest until paid at the rate of RBP plus 5% per annum or, in the case of
an amount in US currency if applicable, RBUSBR plus 5% per annum. Such interest on overdue
amounts shall be computed daily, compounded monthly and shall be payable both before and
after any or all of default, maturity date, demand and judgement.

EQUIVALENT YEARLY RATES

The annual rates of interest or fees to which the rates calculated in accordance with this
Agreement are equivalent, are the rates so calculated multiplied by the actual number of days in
the calendar year in which such calculation is made and divided by 385.

TIME AND PLACE OF PAYMENT

Amounts payable by the Borrower hereunder shall be paid at such place as the Bank may advise
from time to time in the applicable currency. Amounts due on a day other than a Business Day
shall be deemed to be due on the Business Day next following such day. Interest and fees
payable under this Agreement are payable both before and after any or all of default, maturity
date, demand and judgement.

RBP LOANS AND RBUSBR LOANS

The Borrower shall pay interest on each RBP Loan and RBUSBR Loan, monthly in arrears, on
the 26th day of each month or such other day as may be agreed to between the Borrower and the
Bank. Such interest will be calculated monthly and will accrue daily on the basis of the actual
number of days elapsed and a year of 365 days and shall be paid in the currency of the
applicable Borrowing.

LETTER OF CREDIT FEES

The Borrower shall pay a LC fee on the date of issuance of any LC calculated on the face amount
of the LC issued, based upon the number of days in the term and a year of 365 days. If
applicable, fees for LCs issued in US currency shall be paid in US currency and fees for LCs
issued in any other approved currency shall be paid in Canadian currency.

LETTER OF GUARANTEE FEES

The Borrower shall pay LG fees in advance on a guarterly basis calculated on the face amount of
the LG issued and based on the number of days in the upcoming quarter or remaining term
thereof and a year of 365 days. LG fees are non-refundable. If applicable, fees for LGs issued in
US currency shall be paid in US currency and fees for LGs issued in any other approved currency
shall be paid in Canadian currency.
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Schedule “D"
ADDITIONAL BORROWING CONDITIONS

LCsorlGs:
Borrowings made by way of LCs or LGs will be subject to the following terfns and conditions:

a) each LC and LG shall expire on a Business Day and shall have a term of not more than 365
days;

b) atleast 2 Business Days prior to the issue of an LC or LG, the Borrower shall execute a duly
authorized application with respect to such LC or LG and each LC and LG shall be governed
by the terms and conditions of the relevant application for such contract;

¢) anLC or LG may not be revoked prior fo its expiry date unless the consent of the beneficiary
of the LC or LG has been obtained;

d) any LC or LG issued under a term facility must have an expiry date on or before the Maturity
Date of the term facility, unless otherwise agreed by the Bank; and

e) ifthere is any inconsistency at any time between the terms of this Agreement and the terms
of the application for LC or LG, the terms of the application for LC or LG shall govern.

FEF Contracts

“Foreign Exchange Forward Contract” or “FEF Contract” means a currency exchange
transaction or agreement or any option with respect to any such transaction now existing or
hereafter entered into between the Borrower and the Bank;

At the Borrower’s request, the Bank may agree to enter into FEF Contracts with the Borrower
from time to time. The Borrower acknowledges that the Bank makes no formal commitment
herein to enter into any FEF Contract and the Bank may, at any time and at all times, in its sole
and absolute discretion, accept or reject any request by the Borrower to enter into a FEF
Contract. If the Bank does enter into a FEF Contract with the Borrower, it will do so subject to the
following: :

a) the Borrower shall promptly issue or countersign and return a confirmation or
acknowledgement of the terms of each such FEF Contract as required by the Bank;

b) the Borrower shall, if required by the Bank, promptly enter into a Foreign Exchange and
Options Master Agreement ar such other agreement in form and substance satisfactory to the
Bank to govern the FEF Contracl(s);

¢) in the event of demand for payment under the Agreement of which this schedule forms a part,
the Bank may terminate all or any FEF Contracts. If the agreement governing any FEF
Contract does not contain provisions governing terminaticn, any such termination shall be
effected in accordance with customary market practice. The Bank’s determination of amounts
owing under any terminated FEF Contract shall be conclusive in the absence of manifest
error. The Bank shall apply any amount owing by the Bank to the Borrower on termination of
any FEF Contract against the Borrower’s obligations to the Bank under the Agreement and
any amount owing to the Bank by the Borrower on such termination shall be added to the
Borrower's obligations to the Bank under the Agreement and secured by the Security;

d) the Borrower shall pay all required fees in connection with any FEF Contracts and indemnify

and hold the Bank harmless against any loss, cost or expense incurred by the Bank in
relation to any FEF Contract;
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e) any rights of the Bank herein in respect of any FEF Contract are in addition to and not in
limitation of or substitution for any rights of the Bank under any agreement governing such
EEF Contract. In the event that there is any inconsistency at any time between the terms
hereof and any agreement governing such FEF Confract, the terms of such agreement shall

prevail;

f) in addition to any security which may be held at any time in respect of any FEF Contract,
upon request by the Bank from time to time, the Borrower will deliver to the Bank such
security as is acceptable to the Bank as continuing collateral security for the Borrower's
abligations to the Bank in respect of FEF Contracts; and

g) the Borrower will enter each FEF Contract as principal, and only for purposes of hedging
currency risk arising in the ordinary course of the Borrower's business and not for purposes
of speculation. The Borrower understands and hereby acknowledges the risks associated
with each FEF Contract, including those disclosed by the Bank in the attached Risk
Disclosure Statement received by the Borrower.
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FOREIGN EXCHANGE FORWARDS
RISK DISCLOSURE STATEMENT

The Borrower should only enter into over-the-counter foreign exchange forward contracts or
variations thereof (“FX Forwards”) if it has sufficient knowledge and experience fo evaluate
them and if it understands, acknowledges and is capable of assuming all of the risks
associated with them, including those described below.

Market or Price Risk. FX Forwards involve market or price risk. At any given fime after
execution but prior to maturity, an FX Farward will have a market value which may be greater
or less thian the market value the FX Forward had at the time of execution. Accordingly, if the
Borrower wishes fo reverse or clese-out an FX Forward prior to maturity, there may be a
resulting gain or loss to the Borrower. Such gain or loss could be substantial depending on
the terms of the FX Forward and market conditions, which can change continuously and

rapidly.

Absence of Advisory Relationship. While Royal Bank of Canada (“RBC”) may comment
on a variety of topics in conversation with the Barrower, the Borrower should not assume that
RBG is acting in an advisory capacity unless RBC expressly indicates otherwise. All
information provided by RBC should be evaluated by the Borrower independently of RBC. This
includes not only information about market conditions and trends but also any information
about the legal, regulatory, tax, accounting and credit issues generated by FX Forwards.

This Risk Disclosure Statement does not purport to disclose all of the risks and material
considerations associated with FX Forwards, and neither this Risk Disclosure Statement,
nor any other document provided by RBC, should be construed as legal, tax, investment or
business advice or counsel.
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BORROWING LIMIT CERTIFICATE

r;mnth ending

, representing the Borrower hereby certify as of

1. | am familiar with and have examined the provisions of the Agreement dated September 1,
2018 and any amendments thereto, between Scraport Inc., as Borrower, and Royal Bank of
Canada, as the Bank and have made reasonable investigations of corporate records and
inquiries of other officers and senior personnel of the Borrower. Terms defined in the
Agreement have the same meanings where used in this certificate.

2. The Borrowing Limit is §

Total Canadian/US Accounts Receivable

Less: a)

b)
c)

d)
e)

f) .

g)
Plus: h)

Accounts, any portion of which exceeds 90
days

Accounts due from affiliates

“Under 90 days” accounts where collection is
suspect

Accounts subject to ptior encumbrances
Holdbacks, conira-accounts or rights of set-
off :

Accounts included elsewhere in the
Borrowing Limit calculation

Other ineligible accounts

Under 90 day portion of accounts included in -

a) above, where the over 90 day portion is
less than 10% of the amount of accounts, or
which the Bank has designated as
nevertheless good

Good Canadian/US Accounts Receivable

Marginable Good Canadian/US Accounts Receivable at 75% of A

Total inventory for the Borrower and National Recycling inc.
{valued at lesser of cost or net realizable value)

Less: a)
b)
c)

Inventory subject to prior encumbrances
Inventory subject to 30 day supplier payables
Other non qualifying inventory

Unencumbered Inventory
Marginable Unencumbered Inventory at 50% of C (Max

$1,000,000.00)
Less:

Potential Prior-Ranking Claims for the
Borrower and National Recycling Inc. while
not limited to these include:

Sales tax, Excise & GST ;

Employee source deductions such as E.I., CPP, Income Tax
Workers Compensation Board

Wages, Commissions, Vacation Pay

Unpaid Pension Plan Coniributions :
Overdue Rent, Property & Business Tax and potential claims
from third parties such as subcontractors

Other

Total Potential Prior-Ranking Claims
Borrowing Limit (B+D-E)

Less:

Facility #1 Borrowings

Margin Surplus (Deficit)

, calculated as follows:

INNININ

|

$__
$__

€A EH P D A R

T

T
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3. Annexed hereto are the following reports in respect of the Borrower and National Recycling
Inc.

a) aged list of accounts receivable,

b) aged list of accounts payable,

¢) status of inventory, and

d) listing of Potential Prior-Ranking Claims.

4. The reports and information provided herewith are accurate and complete in all respects and
all amounts certified as Potential Prior-Ranking Claims are current amounts owing and not in

arrears.

Dated this day of , 20

Per:

Name:

Title:
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Schedule “J”
RBC COVARITY DASHBOARD TERMS AND CONDITIONS

If the Borrower elects to fulfill the reporting requirements relating to the submission of financial
information set out in this Agreement by accessing a secure web based portal ("RBC Covarity
Dashboard”) via the Internet and using RBC Covarity Dashboard to electronically upload the
Borrower's financial information and to complete online and electronically submit certificates,
reports and/or forms (the “Service"), then the following terms and conditions (the “RBC Covarity
Dashboard Terms and Conditions”) apply and are deemed to be included in, and form part of,
the Agreement.

1. Definitions. For the purpose of the RBC Covarity Dashboard Terms and Conditions:

“Disabling Code” means any clock, timer, counter, computer virus, worm, software lock, drop dead
device, Trojan horse routine, trap door, time bomb, or any other unauthorized codes, designs;
routines or instructions that may be used to access, modify, replicate, distort, delete, damage or
disable any Electronic Channel, including any related hardware or software.

- “Designated User” an individual permitted to act on behalf of and bind the Borrower in all respects,
and specifically in the submission of Electronically Uploaded Financial Information andfor
Electronically Submitted Certificates. '

“Electronic Channel’ means any telecommunication or electronic transmission method which
may be used in connection with the Service, including computer, Internet, telephone, e-mail or
facsimile.

“Electronic Communication” means any information, disclosure, request or other
communication or agreement sent, received or accepted using an Electronic Channel.

‘Electronically Submitted Certificates” means certificates, reports and/or forms completed
online and electronically submitted by any Designated User accessing the Service.

“Electronically Uploaded Financial Information” means financial data, reports and/or
information of the Borrower electronically uploaded by any Designated User accessing the
Service.

“Internet’ means a decentralized global communications medium and the world-wide network of
computer networks, accessible to the public, that are connected to each other using specific
protocols, which provides for file transfer, electronic mail, remote log in, news, database access,
and other services.

“password” means a combination of numbers andfor letters selected by a Designated User thatis
used to identify the Designated User. The Password is used in conjunction with a User D to access
the Service.

“Security Breach" means any breach in the security of the Service, or any actual or threatened
use of the Service, a Security Dévice, or Electronic Channelina manner contrary to the Agreement,
including, without limitation, the introduction of Disabling Code or a Virus fo the Service.

“Security Device” means a combination of a User ID and Password.

“Software" means any computer program or programming (in any code format, including source
code), as modified from time to time, and related documentation.
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“User ID” means the combination of numbers and/or letters selected by the Borrower used to
identify a particular Designated User. The User ID is used in conjunction with a Password to access
the Service.

“Virus”-means an element which is designed to corrupt data or enable access to or adversely
impact upon the performance of computer systems, including any virus, worm, logic bomb and
Trojan horse.

Terms defined in the Agreement have the same meanings where used in the RBC Covarity
Dashboard Terms and Conditions.

2. Access to the Service. The Borrower will appoint one or more Designated User(s) to access
the Service on behalf of the Borrower. The Borrower acknowledges and agrees that each
Designated User appointed by the Borrower may electronically upload the Borrower’s financial
information and may view all previously uploaded financial information and all calculations in the
RBC Covarity Dashboard.

At the time of registration for the Service, the Borrower will advise the Bank of the name and e-mail
address of each Designated User. The Borrower will immediately advise the Bank if a Designated
User changes or is no longer valid.

The Bank will provide the Borrower with a User ID and temporary password for each Designated
User. Each Designated User will receive the User ID and temporary password delivered to their e-
mail address. Each Designated User will change the temporary password to a unique Password
which may not be easily guessed or obtained by others. If it is suspected or known that the
Password has been compromised in any way, the Password must be changed immediately.

On first access to the Service, each Designated User will be required to read and agree to terms
of use which will thereafter be accessible from a link located on each web page of the Service.

3. Security Devices. The Borrower recognizes that possession of a Security Device by any
person may result In that person having access to the Service. The Borrower agrees that the use
of a Security Device in connection with the Service, including any information sent, received or
accepted using the Service, will be deemed to be conclusive proof that such information is accurate
and complete, and the submission of which is authorized by, and enforceable against, the
Borrower.

The Borrower is responsible for maintaining the security and confidentiality of Security Devices
which may be used in connection with the Service. The Borrower is responsible for ensuring that
a Security Device will only be provided to and used by a Designated User. The Borrower agrees
to be bound by any actions or omissions resulting from the use of any Security Device in connection
with the Service.

4. Security. Each party shall at all times have in place appropriate policies and procedures to
protect the security and confidentiality of the Service, Electronic Channels and Electronic
Communication and to prevent any unauthorized access to and use of the Service and Electronic
Channels. The Borrower agrees to comply with any additional procedures, standards or other
security requirements that the Bank may require in order to access the Service.

The Borrower will not (i) access or use the Service for an illegal, fraudulent, malicious or defamatory
purpose, or (i) take steps or actions that could or do undermine the security, integrity, effectiveness,
goodwill or connectivity of the Service (including ilegal, fraudulent, malicious, defamatory or other
activities that threaten to harm or cause harm to any other person).

The Borrower agrees not to transmit via the Service any viruses, worms, defects, Trojan horses or
any items of a destructive nature. The Borrower shall maintain the security of their computer by
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using anti-virus scanning, a firewall and installing the latest security patches to provide assurance that no
Virus is introduced into the systems or Software while accessing the Service.”

5. Unsecure Electronic Channels. The Borrower acknowledges and agrees that if it uses, orif
it authorizes and directs the Bank to use, any unencrypted Electronic Channel, including
unencrypted e-mail or facsimile, any Electronic Communication sent, received and/or accepted
using such Electranic Channel is not secure, reliable, private or confidential. Any such Electronic
Communication could be subject to interception, loss or alteration, and may not be received by the
intended recipient in a timely manner or at all; The Borrower assumes full responsibility for the
risks associated with such Electronic Communication.

6. Notice of Security Breach. The Borrower shall notify the Bank by notifying the RBC Account
Manager in writing immediately of any Security Breach including: (i) any application vulnerability or
if a Virds is contained in or affects transmission of informatidn to the Service; or (ii) if the Borrower
knows or reasonably ought ta know that an unauthorized person may have access to the Service,
Security Device or-Electronic Channel.

If a Sécurity Breach occurs the Borrower shall: (i) assist the' Bank in the management of any
consequences arising from it; (if) take any reasonable steps necessary for it to take to mitigate any
harm resulting from it; and (iii) take appropriate steps to prevent its recurrence.

7. Binding Effect. Any Electronic Communication that the Bank receives from or in the name of,
or purporting to be from or in the name of, the Bofrower or any other person on the Barrower's
behalf in connection with the Service, will be considered to be duly authorized by, and enforceable |
against, the Borrower. The Bank will-be authorized to rely and act on any such Electronic
Communication, even if the Electronic Communication was not actually from the Borrower or such
other person or differs in any way from any previous Electronic Communication sent to the Bank.
Any Electronically Uploaded Financial Information will be considered to be financial information
submitted to the Bank by an individual permitied to act on behalf of and bind the Borrower in all
respects, and the Bank will be authorized to rely and act on any such Electronically Uploaded
Financial Information accordingly. Any Electronically Submitted Certificates will be considered to
be certificates, reports and/or forms completed and submitted to the Bank by-an individual permitted
to act on behalf of and bind the Borrower in all respects, and the Bank will be authorized to rely and
act on any such Electronically Submitted Certificates accordingly.

8. Representations and Warranties. The Borrower represents and warrants to the Bank that
each time Electronically Uploaded Financial Information and/or Electronically Submitted
Certificates are submitted: (i) all financial statements, cerfificates, forms, reports and all information
contained therein will be accurate and complete in all respects; (ii) all amounts certified as Potential
Prior-Ranking Claims will be current amounts owing and not in arrears; (iii} all representations and
warranties contained in the Agreement will be true and correct; and (iv).na event will have occurred
which constitutes, or which, with notice, lapse of time, or both, would constitute an Event of Default
or breach of any covenant or other term or condition of the Agreement. The Borrower will be
deemed to repeat these representations and warranties each time Electronically Uploaded
Financial Infarmation and/or Electronically Submitted Certificates are submitted.

9. Evidence. Electronic records and other information obtained by the Bank in an Electronic
Communication will be admissible in any legal, administrative or other proceedings as conclusive
avidence of the contents of those communications in the same manner as an original paper
document, and the Borrower waives any right to object to the introduction of any such record or
other information into evidence on that basis.

10. Limitation of Liability. The Bank is not responsible or liable for any damages arising from:
(i) inaccurate, incomplete, false, misleading, or fraudulent information provided to the Bank;
(ii) losses incurred as a result of an actual or potential Security Breach; or (iii) losses incurred as a
result of application vulnerability or Virus that is contained in or affects any Software or systems
used by or on behalf of the Borrower in connection with the Service.
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Schedule J

Although every effort is made to provide secure transmission of information, imely communication
and confidentiality cannot be guaranteed. In no event shall the Bank be liable for any loss or harm
resulting from the use of the Service, or from a breach of confidentiality in respect of use of the
Service.

11. Termination. The ability of the Borrower to fulfill the reporting requirements relating to the
submission of financial information set out in the Agreement using RBC Covarity Dashboard shall
terminate upon revocation of access to the Service. In addition, the Bank may suspend or
terminate access to or discontinue the Service immediately for any reason at any time without
prior notice. The Bank will not be responsible for any loss or inconvenience that may result from
such suspension or termination. The Borrower, upon giving notice to the Bank-by notifying the
RBC Account Manager in writing, may terminate use of the Service at any time.

12. Amendment. The Bank may amend these RBC Covarity Dashboard Terms and Conditions
upon 30 days notice (which may be given electronically by way of e-mail or in writing) fo the
Borrower. The Borrower agrees that the continued use of the Service after the effective date of a
change will constitute conclusive evidence of consent to all such amendments and the Borrower
shall be bound by the amendments.
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Royal Bank of Canada
General Security Agreement
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1. SECURITY INTEREST

(a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security
interest (the "Security Interest”) in the undertaking of Debtor and in all of Debtor's present and after acquired personal
property including, without limitation, in all Goods (including all parts, accessories, attachments, special tools, additions and
accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and
Securities and all other Investment Property now owned or hereafter owned or acquired by ar on behalf of Debtor (including
such as may be returned to or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and
substitutions therefore (hereinafter collectively called "Collateral”), and including, without limitation, all of the following now
owned or hereafter owned or acquired by or on behalf of Debtor:

(i) all Inventory of whatever kind and wherever situate;

(i) all equipment (other than Inventory) of whatever kind and wherever situate, including, without limitation, all
machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind;

i) all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every
nature and kind howsoever arising or secured including letters of credit and advices of credit, which are
now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or
accruing or growing due to or owned by Debtor ("Debts"); .

(iv) all lists, records and files relating to Debtor's customers, clients and patients;

(v) all deeds, documents, writings, papers, books of account and other books relating to or being records of
Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be secured, evidenced,
acknowledged or made payable;

Vi) all contractual rights and insurance claims;

(i) all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation
environmental technology and biotechnology, confidential information, trade-names, goodwill, copyrights,
personality rights, plant breeders' rights, integrated circuit topographies, software and all other forms of
intellectual and industrial property, and any registrations and applications for registration of any of the
foregoing (collectively "Intellectual Property"); and

(vii)  all property described in Schedule "C" or any schedule now or hereafter annexed hereto.
(b) The Security Interest granted hereby shall not extend or apply to and Collateral shall.not include the last day of the

term of any lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of
such last day in trust to assign the same to any person acquiring such term.
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(c) The terms "Goods", “Chattel Paper’, "Document of Title", “Instrument”, "Intangible”, "Security", "Investment
Property”, "proceeds”, "Inventory", "accession”, "Money", "Account”, "financing statement" and "financing change statement"
whenever used herein shall be interpreted pursuant to their respective meanings when used in The Personal Property
Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act, including amendments
thereto and any Act substituted therefor and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that
the term "Goods" when used herein shall not include "consumer goods" of Debtor as that term is defined in the P.P.S.A., the
term "Inventory” when used herein shall include livestock and the young thereof after conception and crops that become such
within one year of execution of this Security Agreement and the term "Investment Property”, if not defined in the P.P.S.A.,
shall be interpreted according to its meaning in the Personal Property Security Act (Ontario). Any reference herein to
"Collateral” shall, unless the context otherwise requires, be deemed a reference to "Collateral or any part thereof".

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and
liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or
not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the
same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
"indebtedness"). If.the Security Interest in the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness of
the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof. .

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

(@) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges,
licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively
called "Encumbrances"), save for the Security Interest and those Encumbrances shown on Schedule "A" or hereafter

approved in writing by RBC, prior to their creation or assumption;

(by all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations:

(c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against
the party obligated to pay the same (the "Account Debtor"), and the amount represented by Debtor to RBC from time to time
as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by
such Account Debtor or Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will
have any defence, set off, claim or counterclaim against Debtor which can be asserted against RBC, whether in any
proceeding to enforce Callateral or otherwise;

(d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with
respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and
complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about
to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of
the Collateral will be situate at one of such locations; and

(¢) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any

security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any
agreement to which Debtor is a party.

4. COVENANTS OF THE DEBTOR
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= So long as this Security Agreement remains in effect Debtor covenants and agrees:

(@) to defend the Collateral against the claims and demands of all other parties claiming the same of an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property; to take
all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses which are
compulsory under federal or provincial legislation and those shown on Schedule "A" or hereafter approved in writing by RBC,
prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or otherwise dispose of
Collateral or any interest therein without the prior written consent of RBC; provided always that, until default, Debtor may, in
the ordinary course of Debtor's business, sell or (ease Inventory and, subject to Clause 7 hereof, use Money available to
Debtor;

(b) to notify RBC promptly of:

(i) any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's
business or Collateral,

(i) the details of any significant acquisition of Collateral,
(i) the details of any claims or litigation affecting Debtor or Collateral,
(iv) any loss or damage to Collateral,

(v) any default by any Account Debtor in payment or other performance of its obligations with respect to
Collateral, and

(vi) the return to or repossession by Debtor of Collateral;

(¢) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this
Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute,
law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual
Praperty and intellectual property used by Debtor in its business in good standing and to renew all agreements and
registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed in writing by RBC; to
apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial designs
whenever it is commercially reasonable to do so; : ’

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further
assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be réasonably
requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs for searches
and filings in connection therewith;

(&) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

(® toinsure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of
similar Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with
loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and
deliver copies of policies and evidence of renewal to RBC on request;

(g) to prevent Collateral, save Inventary sold or leased as permitted hereby, from being or becoming an accession to
other property not covered by this Security Agreement;

(h) 1o carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve
Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of
account for Debtar's business as well as accurate and complete records concerning Collateral, and mark any and all such
records and Collateral at RBC's request so as to indicate the Security Interest;
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() any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to
Collateral,

(i) all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements,
lists and other writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

(iii) all financial statements prepared by or for Debtor regarding Debtor's business,
(iv) all policies and certificates of insurance relating to Collateral, and

(v) such information conceming Callateral, the Debtor and Debtor's business and affairs as RBC may reasonably
request.

5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner
not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish all

assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for such
purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied by

Debtor,

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own
name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that,
until default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
arder a proxy to vote and take all action with respect to such Securities. After default, Debtor waives all rights to receive any
notices or communications received by RBC or its nominee(s) as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been.established with a securities intermediary,
RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to such
Investment Property. , .

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors. of the Security
Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any
payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of
this Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be tumed over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and
if RBC receives any such Money prior to default, RBC shall either credit the same against the Indebtedness or pay the same
promptly to Debtor.

(b) After default, Debtor will not request or receive any Money constituting income from or interest on Collateral and if
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‘.. Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.
9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

(a) Whether or not default has occurred, Debtor authorizes RBC:

© (i) . to receive any increase in or profits on Collateral (other than Money) and to hold the same as part of
Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and dealt
with accordingly;

(ii) to receive any payment or distribution upon redemption or retirement or upon dissolution and liquidation
of the issuer of Collateral; to surrender such Collateral in exchange therefor and to hold any such
payment or distribution as part of Collateral.

(b) If Debtor receives any such increase or profits (other than Money) or payments or distributions, Debtor will deliver
the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.5.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect to Collateral shall be applied an account of Indebtedness in such manner as
RBC deems best or, at the option of RBC, may be held unappropriate in a collateral account or released to Debtor, all without

prejudice to the liability of Debtor or the tights of RBC hereunder, and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
"default™

(@) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
Indebtedness or the failure of Debtor to observe or perform any abligation, covenant, term, provision or condition contained in
this Security Agreement or any other agreement between Debtor and RBC;

(b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an
individual;

(c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an
assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of
Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency
Act or otherwise;

(d) the institution by or against Debtor of any formal or informal proceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

(e) if any Encumbrance affecting Collateral becomes enforceable against Collateral;

(f)  if Debtor ceases or threatens to cease to cany on business or makes or agrees to make a bulk sale of assets
without complying with applicable law or commits or threatens to commit an act of bankruptcy:

{g) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if
distress or analogous process is levied upon the assets of Debtor or any part thereof;

(h) if any cerlificate, statement, representation, warranty or audit repart heretofore or hereafter furnished by or on
behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the
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representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or.
any other agreement with Debtor, proves to have been false in any material respect at the time as of which the facts therein
set forth were stated ot certified, or proves to have omitted any substantial contingent or unliquidated liability or claim against
Debtor; or if upon the date of execution of this Security Agreement, there shall have been any material adverse change in any
of the facts disclosed by any such certificate, representation, statement, warranty or audit report, which change shall not have

been disclosed to RBC at or prior to the time of such execution.

12. ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on demand to
be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself
insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of
RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

(8) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or
officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafier called a "Receiver", which term
when used herein shall include a receiver and manager) of Collateral (including any interest, income or profits therefrom) and
may remove any Receiver so appointed and appoint another in his/her stead. Any such Receiver shall, so far as concerns
responsibility for histher acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for
any misconduct, negligence or non-feasance on the part of any such Receiver, his/her servants, agents of employees.
Subject to the provisions of the instrument appointing him/her, any such Receiver shall have power to take possession of
Collateral, to preserve Collateral or its value, to carry on or concur in carrying on all or any part of the business of Debtor and
to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of Colfateral. To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all others, including Debtor, enter upon, use and
occupy all premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises,
borrow money on a secured or unsecured basis and use Collateral directly in carrying on Debtor's business or as security for
loans or advances to enable the Receiver to carry on Debtor's business or otherwise, as such Receiver shall, in its discretion,
determine. Except as may be otherwise directed by RBC, all Money received from time to time by such Receiver in carrying
out his/her appointment shall be received in trust or and paid over to RBC. Every such Receiver may, in the discretion of
RBC, be vested with all or any of the rights and powers of RBC.

(b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers and
rights given to a Receiver by virtue of the foregoing sub-clause (a).

(c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and
binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise
dispose of Collateral in such manner, at such time or times and place or places, for such consideration and upon such terms
and conditions as to RBC may seem reascnable. ,

(d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor
and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default,
all rights and remedies of a secured party under the P.P.S.A. Provided always, that RBC shall not be liable or accountable for
any failure to exercise its remedies,.take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of
Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to
preserve rights against prior parties to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in

RBC's possession and shall not be liable or accountable for failure to do so. .

(e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may
be located and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble
and deliver possession of Collateral at such place or places as directed.

(f) Debtor agrees to be liable for and to pay all costs, charges and expenses reésonably incurred by RBC or any
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Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in prepating or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of
Callateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any amounts
owing as a resuit of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first charge on the
proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

(g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which
any private disposition of Collateral is to be made as may be required by the P.P.S.A..

(h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary
to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor
appoints any officer or director or branch manager of RBC upon default to be its attorney in accordance with applicable
legislation with full power of substitution and to do on Debtor's behalf anything that is required to assign, license or transfer,
and to record any assignment, licence or transfer of the Collateral. This power of attorney, which is coupled with an interest, is

irrevocable until the release or discharge of the Security Interest.

14. MISCELLANEOUS -

(@) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral ar
any permitted Encumbrances affecting Collateral or identifying the lacations at which Debtor's business is carried on and
Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue
the Security Interest, to protect and preserve Collateral and to realize 'upon the Security interest and Debtor hereby
irrevocably constitutes and appoints the Manager or Acting Mahager from time to time of the herein mentioned branch of RBC
the true and lawful attomey of Debtor, with full power of substitution, to do any of the foregoing in the name of Debtor
whenever and wherever it may be deemed necessary of expedient. _

(b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the
right to declare Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole
discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity; whether or not
due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision to do so
even though any charge therefor is made or entered on RBC's records subsequent thereto.

{¢) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to, perform any
or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense
incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per
annum.

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties
and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right
to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtar's or
RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial paper, and any other
Instruments pertaining to or constituting Collateral. -

(e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness
shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any
other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by
Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving the default remedied and
without waiving any other prior ar subsequent default by Debtor. All rights and remedies of RBC granted or recognized herein
are cumulative and may be exercised at any time and from time to time independently or in combination.

(f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any
way liable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.
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(g) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective
heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement
and the Security Interest or any part theteof to enforce any rights hereunder, Debtor shall not assert against the assignee any
claim or defence which Debtor now has or hereafter may have against RBC. If more than one Debtor executes this Security

Agreement the obligations of such Debtors hereunder shall be joint and several.

(h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on
behalf of the Bank.

(i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or
amendment of any provision of this Security Agreement shall be made except by a written agreement, executed by the
parties hereto and no waiver of any provision hereof shall be effective unless in writing.

(i) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to
notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in
writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at
its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by prepaid
registered mail addressed to it at its last address known to RBC. Either party may notify the other pursuant hereto of any
change in such party's principal addréss to be used for the purposes hereof.

(k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other
security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force
and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually
receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter
until all Indebtedness contracted for or created before the receipt of such notice by RBC, and ‘any extensions or renewals
thereof (whether made before or after receipt of such notice) together with interest accruing thereon after such notice, shall be
paid in full. .

() The headings used in this Security Agreement are for convenience only and are not be considered a part of this
Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female,
firm or corporation.

(n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or
void, in whole or in part, by any Court of competent jurisdiction, the remaining terms and -provisions of this Security
Agreement shall remain in full force and effect.

(o) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or
accept anything which constitutes or would constitute Indebtedness.

(p) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and
delivered to RBC.

(@) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Debtor" when used herein shall apply to each of the amalgamating companies
and to the amalgamated company, such that the Security Interest granted hereby

(i) shall extend to “Collateral’ (as that term is herein defined) owned by each of the amalgamating companies
and the amalgamated company at the time of amalgamation and-to any “Collateral" thereafter owned or acquired by the
amalgamated company, and ‘

(i) shall secure the "Indebtedness” (as that term is herein defined) of each of the amalgamating companies and
the amalgamated company to RBC at the time of amalgamation and any “Indebtedness” of the amalgamated company to

i
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RBC thereafter arising. The Security Interest shall attach to "Collateral" owned by each company amalgamating with Debtor,
and by the amalgamated company, at the time of the amalgaration, and shall attach to any "Collateral’ thereafter owned or
acquired by the amalgamated company when such becomes owned or is acquired. '

(r) In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights ‘Act of the
Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or
instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural
corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part IV (other
than Section 46) of that Act shall not apply to Debtor.

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance
with the laws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect,
except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall
be governed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable

therein.

15. COPY OF AGREEMENT

(@) Debtor hereby acknowledges receipt of a copy of this Security Agreement.

(b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change statement
registered by RBC. (Applies in all P.P.5.A. Pravinces except Ontario). .

18. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR

NAME OF BUSINESS DEBTOR
NATIONAL RECYCLING INC.

ADDRESS OF BUSINESS CIty PROVINCE POSTAL CODE
DEBTOR BRAMPTON ONTARIO LETAWS
5 COPPER RD

IN WITNESS WHEREOF Debtor has executed this Security Agreement this _\j__day M g

NATIONAL RECYCLING INC.

¢‘l/\ /L Pmr & o oS M“ /,Z/:A’"ﬂ/ /Z/?/‘/M/f)/‘/@
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SCHEDULE A"
(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations

5 COPPER RD,
BRAMPTON
ONTARIO

CA

L6TAWS

2. Locations of Records relating to Collateral

5 COPPER RD,
BRAMPTON
ONTARIO

CA

LeTAWS

3. Locations of Collateral

5 COPPER RD,
BRAMPTON
ONTARIO

CA

L6T4AWS
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SCHEDULE “e*
(DESCRIPTION OF PROPERTY)
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THIS IS EXHIBIT “H” TO THE AFFIDAVIT
OF ROBERT FICK SWORN BEFORE ME

ON THIS 8™ DAY OF JULY, 2019

e

A Commissiofier for taking affidavits
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% Royal Bank of Canada

B\ ' General Security Agreement
RBC

®

SRF: 331786525 1181 DAVIS DR

Borrower: SCRAPORT INC. ' 2ND FLR

' NEWMARKET

ONTARIO

LAK 4M3

CA

1. SECURITY INTEREST

(a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security
interest (the "Security Interest’) in the undertaking of Debtor and in all of Debtor's present and after acquired personal
property including, without limitation, in all Goods (including all parts, accessories, attachments, special tools, additions and
accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and
Securities and all other Investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including
such as may be retumed to or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and
substitutions therefore (hereinafter collectively called "Collateral"), and including, without limitation, all of the following now
owned or hereafter owned or acquited by or on behalf of Debtor:

[0} all Inventory of whatever kind and wherever situate;

(i) all equipment (other than inventory) of whatever kind and wherever situate, including, without limitation, all
machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatscever nature or kind;

(iii) all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every
nature and kind howsoever arising or secured including letters of credit and advices of credit, which are
now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or
accruing or growing due to or owned by Debtor ("Debts");

(iv) all lists, records and files relating to Debtor's customers, clients and patients;

(v) all deeds, documents, writings, papers, books of account and other books relating to or being records of
Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be secured, evidenced,
acknowledged or made payable;

(vi) all contractual rights and insurance claims;

(vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation
environmental technology and biotechnology, confidential information, trade-names, gooduwill, copyrights,
personality rights, plant breeders' rights, integrated circuit topographies, software and all other forms of
intellectual and industrial property, and any registrations and applications for registration of any of the
foregoing (collectively "Intellectual Property"); and ' :

(vii)  all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

(b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the last day of the

term of any lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of
such last day in trust to assign the same to any person acquiring such term.
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(©) The terms "Goods", "Chattel Paper', "Document of Title", "Instrument’, "Intangible”, “Security", "Investment .
Property”, "proceeds”, "Inventory", "accession”, "Money", "Account”, "financing statement" and "financing change statement’
whenever used herein shall be interpreted pursuant to their respective meanings when used in The Personal Property
Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act, including amendments
thereto and any Act substituted therefor and amendments thereto is herein referred to as the "P.P.S.A." Provided always that
the term "Goods" when used herein shall not include "consumer goods" of Debtor as that term is defined in the P.P.S.A,, the
term “Inventory" when used herein shall include livestock and the young thereof after conception and crops that become such
within one year of execution of this Security Agreement and the term "Investment Property", if not defined in the P.P.S.A.,
shall be interpreted according to its meaning in the Personal Property Security Act .(Ontario). - Any reference herein to
"Collateral” shall, unless the context otherwise requires, be deemed a reference to "Collateral or any part thereof".

2. INDEBTEDNESS SECURED

) The Security Interest granted hereby secures payment and performance of any and all obligations, indebtedness and
fiability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or
not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the
same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
"Indebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness of
the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof.

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liens, claims, charges,
licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively
called "Encumbrances”), save for the Security Interest and those Encumbrances shown on Schedule "A" or hereafter
approved in writing by RBC, prior to their creation or assumption;

(b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations; '

(c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against
the party obligated to pay the same (the "Account Debtor”), and the amount represented by Debtor to RBC from time to time !
as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by
such Account Debtor or Account Debtors, except for normal cash discounts where applicable, and no Account Debtor will
have any defence, set off, claim or counterclaim against Debtor which can be asserted against RBC, whether in any
proceeding to enforce Collateral or otherwise;

(d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with
respect to Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and
complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about
to become fixtures and all crops and all oif, gas or other minerals to be extracted and all timber to be cut which forms part of
the Collateral will be situate at one of such locations; and

(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any
security interest in or assignment hereunder of Debtor's rights in the Collateral to RBC will not result in a breach of any
agreement to which Debtor is a party. ‘

(
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4. COVENANTS OF THE DEBTOR
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ins in effect Debtor covenants and agrees: )
et the ¢ ms and demands of all other partieshdaim:ng |tlhetsalrr;je or @ Tget;elfet
erain: to diligently initiate and prosecute legal action against all infringers of Debtor's rights in ntellectual Property; 1

f:u :e;sotnablegactign to keep thg Collateral free from all Encumbrances, except for the Security Interest, !l,_cens,e's which are

* compuisory under federal or provincial legislation and those shown on Schedule "A" or hereafter approved in V\{ntlng’ by RBC%
prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or otherwise dispose ©
Collateral or any interest therein without the prior written consent of RBC; provided always that, until default, Debtor may, in
the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7 hereof, use Money available to

Debtor;
(b) to notify RBC promptly of:

(i) any change in the information contained herein or in the Schedules hereto relating to Debto
business or Collateral,

50 long as this Security Agreement ‘
(@) to defend the Collateral against the clai

r, Debtor's

(i) the details of any significant acquisition of Collateral,

(iii) the details of any claims or litigation affecting Debtor or Collateral,

(ivy any loss or damage to Collateral,

(v) any default by any Account Debtor in payment or other performance of its obligations with respect to
Collateral, and

(vi) the return to or repossession by Debtor of Callateral;

(c) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this
Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute,
law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual
Property and intellectual property used by Debtor in its business in good standing and to renew all agreements and
registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed in writing by RBC; to
apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial designs
whenever it is commercially reasonable to do s0;

(d) 1o do, execute, acknowledge and deliver such financing statements, financing change statements and further
assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably
requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs for searches
and filings in connection therawith;

v (e) to pay all taxes, rates. levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Callateral as and when the same become due and payable;

o ) toinsure cqllateral in sygh amounts and against such risks as would customarily be insured by a prudent owner of
'samllar Cotl’l!atisrallqgrgi in dsuc:hbaddmona‘d amounts and against such additional risks as RBC may from time to time direct, with
oss payable to and Debtor, as insureds, as their respective interests may appear, and to pay all premiums th
deliver copies of policies and evidence of reriewal to RBC on request; Y op pevelp ms therefor and

(g) to prevent Collateral, save Inventory sold or leased as permitted hereby, from bei i : i
other propenty not covered by this Security Agreement; P 4 ing or becoming an accession to

(h) to carry on and conduct the business of Debtor in a pro ici

1 . per and efficient manner and so as to protect and preserv
Collatera:’ and go k'eep, in accordance with generally accepted accounting principles, consistently appli‘tjad, proper gcoks o?’
account for Debtor's business as well as accurate and complete records concerning Collateral, and mark any and all such
records and Collateral at RBC's request so as to indicate the Security Interest;

() to deliver to RBC from time to time promptly upon request;
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representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or
any .other agreement with Debtor, proves to have been false in any material respect at the time as of which the facts therein
set forth were stated or certified, or proves to have omitted any substantial contingent or unliquidated liability or claim against
Debtor; or if upon the date of execution of this Security Agreement, there shall have been any material adverse change in any
of the facts disclosed by any such certificate, representation, statement, warranty or audit report, which change shall not have
been disclosed to RBC at or prior to the time of such execution.

42. ACCELERATION

RBC, in its sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on demand to
be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself
insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of
RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

(8) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or
officers or an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver”, which term
when used herein shall include a receiver and manager) of Collateral (including any interest, income or profits therefrom) and
may remove any Receiver so appointed and appoint another in his/her stead. Any such Receivér shall, so far as concerns
responsibility for his/her acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for
any misconduct, negligence or non-feasance on the part of any such Receiver, his/her servants, agents or employees.
Subject to the provisions of the instrument appointing him/her, any such Receiver shall have power to take possession of
Colfatéral, to preserve Collateral or its value, to carry on or concur in carrying on all or any part of the business of Debtor and
to sell, lease, license or otherwise dispose of or concur in selling, leasing, licensing or otherwise disposing of Collateral. To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all others, including Debtor, enter upon, use and
occupy all premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises,
borrow money oh a secured or unsecured basis and use Collateral directly in carrying on Debtor's business or as security for
loans or advances to enable the Receiver to carry on Debtor's business or otherwise, as such Receiver shall, in its discretion,
determine, Except as may be otherwise directed by RBC, all Money received from time to time by such Receiver in carrying
out his/her appointment shall be received in trust for and paid over to RBC. Every such Receiver may. in the discretion af
RBC, be vested with all or any of the rights and powers of RBC.

(b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers and
rights given to a Receiver by virtue of the foregoing sub-clause (a).

() RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and
binding receipts and discharges therefor and in respect thereof and, upon default, RBC may s.e!l, license, lease or otherwise
dispose of Collateral in such manner, at such time or times and place or places, for such consideration and upon such terms
and conditions as to RBC may seem reasonable.

_ (d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor
and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both tqefore and after default,
all rights and remedies of a secured party under the P.P.S.A. Provided aiways, that RBC shall not be liable or ag:couptab!e for
any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or otherwise dispose of
Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to
preserve rights against prior parties to any Instrument or Chattel Paper whether Collateral of proceeds and whether or not in

RBC's possession and shall not be liable or accountable for failure to do so.

i inte i i ' it may
e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral .wherever i
be loca(tegd and by any method permitted by law and Debtor agrees upon request from RBC or any such Receiver to assemble
and deliver possession of Collateral at such place or places as directed. .

(fh Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
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Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in prepating or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of
Collateral and in enforcing o collecting Indebtedness and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first charge on the
proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

(@) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which
any private disposition of Collateral is to be made as may be required hy the P.P.S.A..

(h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary
to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor
appoints any officer or director or branch manager of RBC upon default to be its attorney in accordance with applicable
legislation with full power of substitution and to do on Debtor's behalf anything that is required to assign, license or transfer,
and to record any assignment, licence or transfer of the Collateral. This power of attorney, which is coupled with an interest; is

irrevocable until the release or discharge of the Security Interest.

14. MISCELLANEOUS

(@) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral or
any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and
Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue
the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby
irrevacably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned branch of RBC
the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the name of Debtor
whenever and wherever it may be deemed necessary or expedient. -

(b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the
right to declare indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole
discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whether or not
due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision to do so
even though any charge therefor is made or entered on RBC's records subsequent thereto.

(c) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to, perform any
or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense
incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per

annum,

(d RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtor, debtors of Debtor, sureties
and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor ar RBC's right
to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtar's or
RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial paper, and any other
Instruments pertaining to or constituting Collateral.

{e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness
shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preclude any
other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by
Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving the default remedied and
without waiving any other prior or subsequent default by Debtor. All rights and remedies of RBC granted or recognized herein
are cumulative and may be exercised at any time and from time to time independently or in combination,

(f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any
way liable and, subject to Clause 13(g) hereof, notice of any other action taken by RBC.
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(9) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective
heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement
and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any
claim or defence which Debtor now has or hereafter may have against RBC. If more than one Debtor executes this Security
Agreement the obligations of such Debtors hereunder shall be joint and several.

(h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on
behalf of the Bank.

(i) Save for any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or
amendment of any provision of this Secutity Agreement shall be made except by a written agreement, executed by the
parties hereto and no waiver of any provision hereof shall be effective unless in writing.

(i) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to
notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or request shalf be in
writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at
its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if delivered to it or if sent by’ prepaid
registered mail addressed to it at its last address known to RBC. Either party may notify the other pursuant hereto of any
change in such party's principal address to be used for the purposes hereof.

(k) This Security Agreement and the security afforded hereby is in addition to and not in substitution for any other
security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force
and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually
receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereafter
until all Indebtedness contracted for ‘or created before the receipt of such notice by RBC, and any extensions or renewals
thereof (whether made before or after receipt of such notice) together with interest accruing thereon after such notice, shall be
paid in full.

() The headings used in this Security Agreement are for convenience only and are not be considered a part of this
Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female,
firm or ¢orporation.

() In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or
void, in whole or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security
Agreement shall remain in full force and effect.

(0) Nothing herein contained shafl in any way obligate RBC to grant, continue, renew, extend time for payment of or
accept anything which constitutes or would constitute Indebtedness.

(p) The Sédurity Interest created hereby is intended to attach when this Security Agreement is signhed by Debtor and
delivered to RBC.

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Debtor” when used herein shall apply to each of the amalgamating companies
and to the amalgamated company, such that the Security Interest granted hereby ,

(i shall extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating companies
and the amalgamated company at the time of amalgamation and to any “Collateral” thereafter owned or acquired by the
amalgamated company, and

(ii) shall secure the "Indebtedness" (as that term is herein defined) of each of the amalgamating companies and
the amalgamated company to RBC at the time of amalgamation and any ‘Indebtedness” of the amalgamated company to
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RBC theteafter arising. The Security Interest shall attach to “Collateral’ owned by each company amalgamating with Debtor,
and by the amalgamated company, at the time of the amalgamation, and shall attach to any "Collateral” thereafter owned or
acquired by the amalgamated company when such becomes owned or is acquired.

() In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the
Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or
instrument renewing or extending or colfateral to this Security Agreement. In the event that Debtor is an agricultural
corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part IV (other

than Section 46) of that Act shall not apply to Debtor.

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance
with the laws of the province in which the herein branch of RBC is located, as those laws miay from time to time be in effect,
except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall
be govemed by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable

therein.

15. COPY OF AGREEMENT

(@) Debtor hereby acknowledges receipt of a copy of this Secunty Agreement.

(b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change statement
registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario).

16. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR

NAME OF BUSINESS DEBTOR
SCRAPORT INC.

ADDRESS OF BUSINESS CcITy PROVINCE POSTAL CODE
DEBTOR MISSISSAUGA ONTARIO LSWIN3
1 PROLOGIS BLVD. ‘4

IN WITNESS WHEREOF Debtor has executed this Security Agreement this _\_'i_. day M

4

SCRAPORT IN

| e—% . _w £piz RaotmoN
WITNESSES  12eard K HALF /T/Y/r/V/ - 0 4 Seal

‘%\Uh Foiz [fowmgrd C%‘/ IRAEAN LA 1A

WITNESSES
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SCHEDULE "A™

(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations

1 PROLOGIS BLVD.
MISSISSAUGA
ONTARIO

CA

LSW1N3

2. Locations of Records relating to Collateral

1 PROLOGIS BLVD.
MISSISSAUGA
ONTARIO

CA

LSW1IN3

3. Locations of Collateral

1 PROLOGIS BLVD.
MISSISSAUGA

ONTARIO
CA
LSW1IN3
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SCHEDULE "C"

(DESCRIPTION OF PROPERTY)
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THIS IS EXHIBIT “I” TO THE AFFIDAVIT
OF ROBERT FICK SWORN BEFORE ME

ON THIS 8™ DAY OF JULY, 2019

A Commissionér for taking affidavits
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E-FORM 812 (05/2015)
RETENTION - M

GUARANTEE AND POSTPONEMENT OF CLAIVI

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them
{if more than one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter
called the "Bank") of all debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not,
at any time owing by SCRAPORT INC. (hereinafter called the "Customer"] to the Bank or remaining unpaid by the
Customer to the Bank, heretofore or hereafter incurred or arising and whether incurred by or arising from: agreement
or dealings between the Bank and the Customer or by or from any agreement or dealings with any third party by
which the Bank may be or become in any manner whatsoever a creditor of the Customer or however otherwise incurred
or arising anywhere within or outside the country where this guarantee is executed and whether the Custorner be
bound alone or with another or others and whether as principal or surety (such debts and liabilities being hereinafter
called the “Liabilities”).

AND THE UNDERSIGNED AND EACH OF THEM (IF MbRE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities' (which
word as used herein includes securities taken by the Bank from the Customer and others, monies which the Customer
has on deposit with the Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other
guarantees) from and give the same and any or all existing securities up to, abstain from taking securities from, or
perfecting securities of, cease or refrain from giving credit or making leans or advances to, or change any term or
condition applicable to the Liabilities, including without limitation, the rate of interest or maturity date, if any, or introduce
new terms and conditions with regard to the Liabilities, or accept compasitions from and otherwise deal with, the
Customer and others and with all securities as the Bank may see fit, and may apply all moneys at any time received
from the Customer or others or from securities upon such part of the Liabilities as the Bank deems best and change any
such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or
lessening the liability of the undersigned under this guarantee, and no loss of or in respect of any securities received by
the Bank from the Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit
or lessen the liability of the undersigned under this guarantes. '

{2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and securé any
ultimate balance due or remaining unpaid to the Bank.

{3} The Bank shall not be bound to éxhaust its recourse against the Customer ar others or any securities it may at any
time hold before being entitled to payment from the undersigned of the Liabilities. The undersigned rencunce(s} to all
benefits of discussion and division. i

{4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the
Bank receiving this instrument, with effect from and after the date that is 30 days following the date of receipt by the
Bank of such notice, determine their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or
arising but not in respect of any Liabilities theretofore incurred or arising even though not then matured, provided,
however, that notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer based
on agreements express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covéred
by this guarantee; and provided further that in the event of the determination of this guarantee as to one or more of the
undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

{5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby

assigned to the Bank and postponed to the Liabilities, and all maneys received by the undersigned or any of them in
respect thereof shall be received in trust for the'Bank and forthwith upon receipt shall be paid over to the Bank, the
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E-FORM 812 (06/2015)
whole without in any way limiting or lessening the liability of the undersigned under the foregoing guarantee; and this
assignment and postponement is independent of the said guarantee and shall remain in full effect notwithstanding that the
liability of the undersigned or any of them under the said guarantee may be extinct. The term “Liabilities”, as previously
defined, for purposes of the pastponement feature provided by this agreement, and this section in particular, includes any
funds advanced or held at the disposal of the Customer under any line(s) of credit.

(6} This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned
or any of them or by any change in the name of the Customer or in the membership of the Customer's firm through the
death or retirement of one or more partners or the introduction of one or more other partners or otherwise, or by the
acquisition of the Customer's business by a corporation, or by any change whatsoever in the objects, capital structure or
constitution of the Customer, or by the Customer's business being amalgamated with a corporation, but shall
notwithstanding the happening of any such event continue to apply to all the Liabilities whether theretofore or thereafter
incurred or arising and in this instrument the word "Customer® shall include every such firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or
times of any sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends,
compositions, proceeds of security valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned to claim' in
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated in any rights of
the Bank until the Bank shall have received payment in full of the Liabilities.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be
deemed to form part of the Liabilities, notwithstanding any Jack of limitation of status or of power, incapacity or disability
of the Customer or of the directors, partners or agents of the Customer, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informality in the borrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may not
be recoverable from the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsogver given, at any time
held by the Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of
the undersigned or any of them or of any other obligant, whether bound with or apart from the Customer; excepting any
guarantee surrendered for cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and
if no such account has been so settled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of
the account so stated is due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall
be canclusive evidence against the undersigned and each of them that this instrument was not defivered in escrow or
pursuant te any agreement that it should not be effective until any conditions precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency of the Bank receiving this instrument & letter setting out the terms and conditions under which this
instrument was delivered and the conditions, if any, to be observed before it becomes effective.

{12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for
payment shall be deemed to have heen effectually made upon any guarantor if and when an envelope containing such
demand, addressed to such guarantor at the address of such guarantor tast known to the Bank, is posted, postage pfepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon all of them. Moreover, when demand for payment has
been made, the undersigned shall also be liable to the Bank for all legal costs {on a solicitor and own client basis) incurred
by or on hehalf of the Bank resulting from any action instituted on the basis of this guarantee. All payments hereunder
shall be made to the Bank at a branch or agency of the Bank.

(13) This instrument covers all agreements between the parties hereto relative to this guarantee 'and assignment and
postponement, and none of the parties shall be bound by any representation or promise made by any person relative thereto

which is not embodied herein.
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{14) This guarantee and agreement shali extend 1o and enure to the benefit of the Bank -and its successors and assigns,
and every reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed
as including the undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the
undersigned ar of each of them or of any of them, as the case may be, to and upon all of whom this guarantee and
agresment shall extend and be binding. '

{(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a
reference rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

{168}  This Guarantee and Postpanement of Claim shall be governed by and construed in accordance with the laws of the
Province of Alberta {"Jurisdiction®). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent
possible, the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or
proceeding may be enforced in other jurisdictions in any manner provided by law. Provided, however, that the Bank may
serve legal process in any manner permitted by law or may bring an action or proceeding against the undersigned or the
property or assets of the undersigned in the courts of any other jurisdiction.

(17} The Undersigned hereby acknowledges receipt of a copy of this agreement.

{18) The Undersigned hereby waives Undersigned's fight to receive a copy of any Financing Statement or Financing
Change Statement registered by the Bank.

EXECUTED this %ma%g \‘jF ;QH,

IN THE PR?:?!CE OF 2139483 ALBERTA LTD.
Witnesg pignature :

[RFAN RO HYA /M”
_— Fatz  fLovpmart .
o[22 an/ £4,4ﬁ4/ /M/ FPIZ 29 hmer

TA

Witness Signature :

Name:

Witness Signature

Name:

{nsert the full name and address of guarantor {Undersigned above).

Full name and address

L“0%(3 Taylor R4 Pouly. ‘[5&) . VOk oW

2139425 Alboda [ Tb. ]
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(To be completed when the guarantee is stated to be governed by the laws of the Province of Alberta, the loan is
repayable in Alberta, the guarantee is executed in Alberta, the Customer carries on business in Alberta, or the guarantor

is resident or owns assets in Alberta.)

Conplted THE GUARANTEES ACKNOWLEDGEMENT ACT (ALBERTA)
i CERTIFICATE OF.BARRISTER AND SOLICITOR

guarantot is
nota

wvoer | HEREBY CERTIFY THAT:
(1 , the guarantor in the guarantee dated made
between ROYAL BANK OF CANADA and , which this certificate is
attached to or noted upon, appeared in person before me and acknowledged that he/she had executed the guarantee;

[2) 1 satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and
understands it.

CERTIFIED by s , Barrister and Salicitor at the of
, in the Province of Alberta, this day of ,
Signature
lGuglan!or- .
reasmizs STATEMENT OF GUARANTOR
af
Barrster | am the person named in the certificate

and Signature af Guarantor

Solicitor)

To be completed when_the guarantor is an individual and the guarantea is stated to be ?ovemed by the laws of
askatchewan and the Customner is a farmer, farm corporation of farm partnership in Saskafchewan or engages in a

farming operation or owns farm assets in Saskatchewan.)

THE SASKATCHEWAN FARM SECURITY ACT ACKNOWLEDGEMENT OF GUARANTEE
(SECTION 31)

CERTIFICATE OF LAWYER OR NOTARY PUBLIC

1 HEREBY CERTIFY THAT: .
m of in the Province of ,

the guarantor in the guarantee dated . made between ROYAL BANK OF CANADA and

, which this certificate is attached to or noted upon, appeared in person before me and

* acknowledged that he/she had executed the guarantee;

{2) 1 satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and
understands it.

(3} [ have not prepared any documents on behalf of the creditor, Royal Bank of Canada, relating to the transaction
and | am not otherwise interested in the transaction;

{4) | acknowledge that the guarantor signed the following "Statement of Guarantor" in my presence.

Given at this under my hand and seal of office

(SEAL REQUIRED WHERE NOTARY
PUBLIC SIGNS CERTIFICATE) A LAWYER OR A NOTARY PUBLIC IN AND FOR

STATEMENT OF GUARANTOR

[ am the person named in the certificate

Signature of Guarantor
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2139483 ALBERTA LTD. (the "Guarantor")

" RESOLUTION OF DIRECTORS

Whereas it is deemed expedient and in the best interests of the Guarantor that it lend assistance to SCRAPORT
INC.(the "Customer”) in connection with its borrowings, both present and future, from ROYAL BANK OF CANADA (the
"Bank"}.

NOW THEREFORE BE IT DULY RESOLVED

1. THAT the Guarantor guarantee payment to the Bank of all present and future debts and liabilities, including interest
due at any time by the Customer to the Bank.

2. THAT the Guarantor further secure the Bank by postponing all debts and claims, present and future, of the
Guarantor against the Customer to the debts and claims of the Bank against the Customer.

3. THAT the Guarantee and Postponément of Claim upon the Bank's form, a copy of which has been submitted ta
this meeting, be and is hereby approved as containing a correct statement of the terms and conditions upon which the

said guarantee and postponement are to be made and that the said Guarantee and Postponement of Claim be duly
executed for and in the name of the Guarantor (under the corporate seal where required)

Jarans Loy Ll FResippn 1

{IDENTIFY BY NAME AND TIT}E) M :
fﬁ’ n R AWM AN @u lﬂﬂoféé’(’ PIRECTre .

{IDENTIFY BY NAME AND TI@B

by

and

with such alterations, additions, amendments and deletions as they may approve; and that the Guarantee and
Postponement of Claim/Suretyship and Subordination of Claims so executed is the Guarantee and Postponement of
Claim authorized by this resolution.

4. THAT for the purpose of securing this Guarantee, or any present or future debts or liabilities, including interest due
at any time, by the Customer to the Bank, the Guarantor shall provide to the Bank any security, including
accommaodation endorsements, which the Bank may request, and that for such purpose the officers of the Guarantor
mentioned in paragraph 3 hereof be and they are hereby empowered for and on behalf of the Guarantor to provide such
security and to execute such further documents as the Bank may require.

6. That a copy of this Resolution, certified by the Secretary of the Guarantor {under the corporate seal where
required) be given to the branch of the Bank where the Customer has its account, and that the designation of the
officers under Section 3 of this Resolution shall be binding upon the Guarantor until a Resolution, certified by the
Secretary of the Guarantor, changing the officers is received by that branch of the Bank.

CERTIFICATE

it is hereby certified by the undersigned that the foregoing is a Resolution of the Directors of the Guarantor in
accordance with the Guarantor's By-laws, constating documents, any unanimous sharehofders' agreements made by
the shareholders of the Guarantor and all other laws governing the Guarantor, all as amended from time to time, which
Resolution is now in full force and effect.

It is hereby further certified that there are no provisions in the articles or by-laws of the Guarantor or in any
unanimous shareholder agreement which restrict or limit the powers of the Guarantor or of its directors to borrow
money upan the credit of the Guarantor, to issue, reissue, sell or pledge debt obligations of the Guarantor, to give a
guarantee on behalf of the Guarantor to secure the performance of an obligation of any person, to mortgage,
hypothecate, pledge or otherwise create a security interest in all or any property of the Guarantor, owned or
subsequently acquired, to secure any obligation of the Guarantor and to delegate the powers referred to above to a
director, officer or committee of directors. . .

KMONTH) (DAY]  YEAR)

of the Guarantor,
{FOR BANK USE ONLY) d/ /‘8,_
NITIALS A Fﬂ"z ﬂﬁh‘m{m\/

b Check:
g’;pmd v hecked by [{Corporste Saal where fequired by law) Secretar’y

CERTIFIED this as witness, where required by law, under the corporate seal
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- OF ROBERT FICK SWORN BEFORE ME

ON THIS 8™ DAY OF JULY, 2019
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RETENTION - M

GUARANTEE AND POSTPONEMENT OF CLAIM

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them
(if more than one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter
called the "Bank") of all debts and liabilities, present or future, diract or indirect, ahsolute or contingent, matured or not,
at any time owing by NATIONAL RECYCLING INC. (hereinafter called the "Customer”) ta the Bank or remaining unpaid
by the Customer ta the Bank, heretofore or hereafter incurred or arising and whether incurred by or arising from
agreement or dealings between the Bank and the Customer or by or from any agreement or dealings with any third party
by which the Bank may be or hecome in any manner whatsoever a creditor of the Customer ar however otherwise
incurred or arising anywhere within or outside the country where this guarantee is executed and whether the Customer
be bound alone or with another or others and whether as principal or surety {such debts and liabilities being hereinafter
called the “Liabilities”).

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS:

{1) The Rank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which
word as used herein includes securities taken by the Bank from the Customer and athers, monies which the Customer
has on deposit with the Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other
guarantees) from and give the same and any or all existing securities up to, abstain from taking securities from, or
perfecting securities of, cease or refrain from giving credit or making loans or advanges to, or change any term or
condition applicable to the Liabilities, including without limitatian, the rate of interest or maturity date, if any, or introduce
new terms and conditions with regard to the Liabilities, or accept compositions from and otherwise deal with, the
Customer and others and with all securities as the Bank may see fit, and may apply all moneys at any time received
from the Customer or others or from securities upon such part of the Liabilities as the Bank deems best and change any
such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or
lessening the liability of the undersigned under this guarantee, and no loss of or in respect of any securities received by
the Bank from the Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way limit
or lessen the liability of the undersigned under this guarantee.

{2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any
ultimate balance due or remaining unpaid to the Bank.

{3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any
time hold before being entitled to payment from the undersigned af the Liabilities. The undersigned renounce(s) to all
benefits of discussion and division.

{4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the
Bank receiving this instrument, with effect from and after the date that is 30 days following the date of receipt by the
Bank of such notice, determine their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or
arising but not in respect of any Liabilities theretofore incurred .or arising even though not then matured, provided,
however, that notwithstanding receipt of any such. notice the Bank may fulfil any requirements of the Customer based
on agresments express or implied thade prior to the receipt of such notice and any resulting Liabilities shall be covered
by this guarantee; and provided further that in the event of the determination of this guarantee as to one or more of the
undersigned it shall remain a continuing guarantee as to the other or others of the undersigned,

{5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby

assigned to the Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in
respect thereof shall be received in trust for the Bank and forthwith upon receipt shall be paid-over to the Bank, the
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whole without in any way limiting or lessening the liability of the undersigned under the foregoing guarantee; and this
assignment and postponement is independent of the said guarantee and shall remain in full effect notwithstanding that the
Jiability of the undersigned or any of them under the said guarantee may be extingt. The term “Liabilities", as previously
defined, for purposes of the postponement feature provided by this agreement, and this section in particular, includes any
funds advanced or held at the disposal of the Customer under any line(s) of credit.

{6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned
or any of them or by any change in the name of the Customer or in the membership of the Customer's firm through the
death or retirement of one or more partners or the introduction of one or more other partners or otherwise, or by the
acquisition of the Customer's business by a corporation, or by any change whatsoever in the objects, capital structure or
constitution of the Custamer, or by the Customer's business being amalgamated with a corporation, but shall
notwithstanding the happening of any such event continue to apply to all the Liabilities whether theretofore or thereafter
incurred or arising and in this instrument the word “Customer” shall include every such firm and corporation.

{7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or
times of any sum or sums of money for the time being dus or remaining unpaid to the Bank, and all dividends,
compositions, proceeds of security valued and payments received by the Bank from the Gustomer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned to claim in
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated in any rights of
the Bank until the Bank shall have received payment in full of the Liabilities.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed ar obtained from the Bank shall be
deemed to form part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability
of the Customer or of the directors, partners or agents of the Custarner, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informality in the borrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may not
be recoverable from the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recaverable from the undersigned and each of them as sole or
principal debtar in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(9)  This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time
held by the Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of
the undersigned or any of them or of any other obligant, whether bound with or apart from the Customer; éxcepting any
guarantee surrendered for cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

{10) The undersigned and each of ther shall be bound by any account settled between the Bank and the Customer, and
if no such account has been so settled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of
the account so stated is due by the Customer to the Bank or remains unpaid by the Customer to the Bank,

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall
be conclusive evidence against the undersigned and each of them that this instrument was not delivered in escrow or
pursuant to any agreement that it should not be effective until any conditions precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency of the Bank receiving this instrument a letter setting out the terms and conditions under which this
instrument was delivered and the conditions, if any, to be observed before it becomes effective.

{12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope containing such
demand, addressed to such guarantar at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon all of them, Moreover, when demand for payment has
been made, the undersigned shall alse be liable to the Bank for all legal costs {on a solicitor and own client basis) incurred
by or on behalf of the Bank resulting from any action instituted on the basis of this guarantee. All payments hereunder
shall be made to the Bank at a branch or agency of the Bank.

{13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and
postponerent, and none of the parties shall be bound by any representation or promise made by any person relative thereto

which is not embodied herein.
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(14) This guarantee and agreement shall extend to and enure ta the benefit of the Bank and its successors and assigns,
and every reference herein to the undersigned or ta each of them or to any of them, is a reference to and shall be construed
as including the undersigned and the heirs, executars, administrators, legal representatives, successors and assigns of the
undersigned or of each of them or of any of them, as the case may be, to and upon all of whom this guarantee and
agreement shall extend and be binding.

{15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a
reference rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

{16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the
Province of Ontario {"Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or
praceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible,
the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding
may be enforced in other jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal -
process in any manner permitted by law or may bring an action or proceeding against the undersigned or the property or
assets of the undersigned in the courts of any other jurisdiction.

{Applcatila

i (17)  The Undersigned hereby acknowledges receipt of a copy of this agreement.
Pravices

excepl

omaod  (18) The Undersigned hereby waives Undersigned's right to recéive a copy of any Financing Statement or Financing
Change Statement registered by the Bank.

EXECUTED this 75 2008

{MONTH]  [DAV] YEART

)

oy Lo BN ScceemiY

Witness Signature :

Name:, m
=
PPN Irfan tohman | Presideaf

Namae:

Insert the full name and address of guarantor {Undersigned above).
Full name and address

2139483 ALBERTA LTD.

1 PROLOGIS BLVD. MISSISSAUGA, ONTARIO L5W1IN3
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{To be completed when the guarantee is stated to be governed by the laws of the Province of Alberta, the loan is
repayable in Alberta, the guarantee is executed in Alberta, the Customer carries on business in Alberta, or the guarantor

is resident or owns assets in Alberta.)

Comteted THE GUARANTEES ACKNOWLEDGEMENT ACT (ALBERTA)

e CERTIFICATE OF BARRISTER AND SOLICITOR

guarantor is.

nata

vt { HEREBY CERTIFY THAT:
(1) , the guarantor in the guarantee dated made
between ROYAL BANK OF CANADA and ’ , which this certificate is

attached to or noted upon, appeared in person before me and acknowledged that he/she had executed the guarantee;

(2) 1 satisfied myself by examination of the guarantor that hefshe is aware of the contents of the guarantee and
understands it.

CERTIFIED by , Barrister and Solicitor at the . of
, in the Province of Alberta, this day of )
Signature
(Guysnmr
brosence , STATEMENT OF GUARANTOR
f
Baister | am the person named in the certificate
and ) Signature of Guarantor

Solicitor)

gl"o be completed when_ the guarantor is an individual and the guarantee is stated tg be %ovemed by the laws of
askatchewan and the Customer is a farmer, farm corporation or farm partnership in Saskatchewan or engages in a
farming operation or owns farm assets in Saskatchewan.) i

THE SASKATCHEWAN FARM SECURITY ACT ACKNOWLEDGEMENT OF GUARANTEE
{SECTION 31)

CERTIFICATE OF L‘AWYER OR NOTARY PUBLIC

| HEH:EBY CERTIFY THAT:
n of in the Province of ,

the guarantor in the guarantee dated made between ROYAL BANK OF CANADA and

, which this certificate is attached to or noted upon, appeared in person before me and

acknowledged that he/she had executed the guarantee;

{2) | satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and
understands it. :

(3) | have not prepared any documents on hehalf of the creditor, Royal Bank of Canada, relating to the transaction
and | am nat otherwise interested in the transaction; : :

{(4) 1 acknowledge that the guarantor signed the following "Statement of Guarantor” in my presence.

Given at this under my hand and seal of office

{SEAL REQUIRED WHERE NOTARY
PUBLIC SIGNS CERTIFICATE) A LAWYER OR A NOTARY PUBLIC IN AND FOR

STATEMENT OF GUARANTOR

| am the person named in the certificate

Signature of Guarantar
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2139483 ALBERTA LTD. (the "Guarantor")

RESOLUTION OF DIRECTORS

Whereas it is deemed expedient and in the best interests of the Guarantor that it lend assistance to
NATIONAL RECYCLING INC. (the "Customer") in connection with its borrowings, both present and future, from
ROYAL BANK OF CANADA (the "Bank").

NOW THEREFORE BE IT DULY RESOLVED

1. THAT the Guarantor guarantee payment to the Bank of all present and future debts and liabilities, including interest
due at any time by the Customer to the Bank. .

2. THAT the Guarantor further secure the Bank by postponing all debts and claims, present and future, of the
Guarantor against the Customer to the debts and elaims of the Bank against the Customer.

3. THAT the Guarantee and Postpanement of Claim upon the Bank's form, a copy of which has been submitted to
this meetirig, be and is hereby approved as containing a correct statement of the terms and conditions upon which the

said guarantee and postponemeént dre to be made and that the said Guarantee and Postponement of Claim be duly
executed for and in the name of the Guarantor (under the corporate seal where required)

L e Vel / ?/LC; ot
(IDENTIFY BY NAME AND TITLE)

fr(7 Naliwen Scuofcc\n//

(IDENTIFY BY NAME AND TITLE)

by

and

with such alterations, additions, amendments and deletions as they may approve; and that the Guarantee and
Postponement of Claim/Suretyship and Subordination of Claims so executed is the Guarantee and Postponement of

Claim authorized by this resolution.

4. THAT for the purpose of securing this Guarantee, or any present or future debts or liabilities, including interest due
at any time, by the Customer to the Bank, the Guarantor shall provide to the Bank any security, including
accommodation endorsements, which the Bank may request, and that for such purpose the officers of the Guarantor
mentioned in paragraph 3 hereof be and they are hereby empowered for and on behalf of the Guarantor ta provide such
security and to execute such further documents as the Bank may require.

5. That a copy of this Resolution, certified by the Secretary of the Guarantor {under the corporate seal where:
" required) be given to the branch of the Bank where the Customer has its account, and that the designation of the
officers under Section 3 of this Resolution shall be binding upon the Guaranter until a Resolution, certified by the
Secretary of the Guarantor, changing the officers is received by that branch of the Bank,

CERTIFICATE

It is hereby certified by the undersigned that the foregoing is a Resolution of the Directors of the Guarantor in
accordance with the Guarantor's By-laws, constating documents, any unanimous shareholders’ agreements made by
the shareholders of the Guarantor and all other laws governing the Guarantor, all as amended from time to time, which
Resolution is now in full force and effect.

It is hereby further certified that there are no provisions in the articles or by-laws of the Guarantor or in any
unanimous shareholder agreement which restrict or limit the powers of thé Guarantor ar of its directors to borrow
moaney upon the credit of the Guarantor, to issue, reissue, sell or pledge debt obligations of the Guarantar, to give a
guarantee on behalf of the Guarantor to secure the performance of an obligation of any person, to mortgage,
hypothecate, pledge or otherwise create a security interest in all or any property of the Guarantor, owned or
subsequently acquired, to secure any obligation of the Guarantor and to delegate the powers referred to above to a
director, officer or committee of directors./

27 J2pres

CERTIFIED this ST DAY (VEAR as witness, where required by law, under the corporate seal

of the Guarantor,
{FOR BANK USE ONLY)
INITIALS “

Prapared b Checked b 5
cepared by cked by {Corporate Seal where required by law) %?Y
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THIS IS EXHIBIT “K’.’ TO THE AFFIDAVIT
OF ROBERT FICK SWORN BEFORE ME

ON THIS 8™ DAY OF JULY, 2019

A7

A Commissioner for taking affidavits
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Royal Bank of Canada
General Security Agreement

SRF: 316854066 1181 DAVIS DR
Borrower: NATIONAL RECYCLING INC. 2ND FLR
NEWMARKET

ONTARIO

L4K 4M3

CA

1. SECURITY INTEREST

(a) For value received, the undersigned ("Debtor"), hereby grants to ROYAL BANK OF CANADA ("RBC"), a security
‘interest {the "Security Interest”) in the undertaking of Debtor and in all of Debtor's present and after acquired personal
property including, without limitation, in all Goods (including all parts, accessories, attachments, special tools, additions and
accessions thereto), Chattel Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles, Money and
Securities and all other Investment Property now owned or hereafter owned or acquired by or on behalf of Debtor (including
such as may be returned to or repossessed by Debtor) and in all proceeds and renewals thereof, accretions thereto and
substitutions therefore (hereinafter collectively called "Collateral'), and including, without limitation, all of the following now
owned or hereafter owned or acquired by or on behalf of Debtor: :

0] all Inventory of whatever kind and wherever situate;

(ii) all equipment (other than Inventory) of whatever kind and wherever situate, including, without limitation, all
machinery, tools, apparatus, plant, furniture, fixtures and vehicles of whatsoever nature or kind;

{iii) all Accounts and book debts and generally all debts, dues, claims, choses in action and demands of every
nature and kind howsoever arising or secured including letters of credit and advices of credit, which are
now due, owing or accruing or growing due to or owned by or which may hereafter become due, owing or
accruing or growing due to or owned by Debtor ("Debts"); ’

(iv) all lists, records and files relating to Debtor's customers, clients and patients;

(V) all deeds, documents, writings, papers, books of account and other books relating to or being records of
Debts, Chattel Paper or Documents of Title or by which such are or may hereafter be secured, evidenced,
acknowledged or made payable;

(vi) all contractual rights and insurance claims;

(vii) all patents, industrial designs, trade-marks, trade secrets and know-how including without limitation
environmental technology and biotechnology, confidential information, trade-names, goodwill, copyrights,
personality rights, plant breeders' rights, integrated circuit topographies, software and all other forms of
intellectual and industrial property, and any registrations and applications for registration of any of the
foregoing (collectively “intellectual Property"); and

(vii)  all property described in Schedule "C" or any schedule now or hereafter annexed hereto.

(b) The Security Interest granted hereby shall not extend or apply to and Collateral shall not include the last day of the

term of any lease or agreement therefor but upon the enforcement of the Security Interest, Debtor shall stand possessed of
such last day in trust to assign the same to any person acquiring such term.
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(c) The terms "Goods", "Chattel Paper’, *Document of Title", “Instrument®, “Intangible’, - "Security”, "Investment
Property", "proceeds", "Inventory", "accession’”, "Money", "Account”, "financing statement" and "financing change statement"
whenever used herein shall be interpreted pursuant to their respective meanings when used in The Personal Property
Security Act of the province referred to in Clause 14(s), as amended from time to time, which Act, including amendments
thereto and any Act substituted therefor and amendments thereto is herein referred to as the "P.P.S.A.". Provided always that
the term "Goods" when used herein shall not include "consumer goods" of Debtor as that term is defined in the P.P.S.A,, the
term "Inventory” when used herein shall include livestock and the young thereof after conception and crops that become such
within one year of execution of this Security Agreement and the term "Investment Property", if not defined in the P.P.S.A,,
shall be interpreted according to its meaning in the Personal Property Security Act (Ontario). Any reference herein to
vcollateral” shall, unless the context otherwise requires, be deemed a reference to “Collateral or any part thereof".

2. INDEBTEDNESS SECURED

The Security Interest granted hereby secures paymeht and performance of any and all obligations, indebtedness and
liability of Debtor to RBC (including interest thereon) present or future, direct or indirect, absolute or contingent, matured or
not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof and whether the
same is from time to time reduced and thereafter increased or entirely extinguished and thereafter incurred again and whether
Debtor be bound alone or with another or others and whether as principal or surety (hereinafter collectively called the
"ndebtedness"). If the Security Interest in the Collateral is not sufficient, in the event of default, to satisfy all Indebtedness of
the Debtor, the Debtor acknowledges and agrees that Debtor shall continue to be liable for any Indebtedness remaining
outstanding and RBC shall be entitled to pursue full payment thereof. -

3. REPRESENTATIONS AND WARRANTIES OF DEBTOR |

Debtor represents and warrants and so long as this Security Agreement remains in effect shall be deemed to
continuously represent and warrant that:

(a) the Collateral is genuine and owned by Debtor free of all security interests, mortgages, liéns, claims, charges,
licenses, leases, infringements by third parties, encumbrances or other adverse claims or interests (hereinafter collectively
called "Encumbrances”), save for the Security Interest and those Encumbrances shown on Schedule "A" or hereaiter
approved in writing by RBC, prior to their creation or assumption; :

(b) all Intellectual Property applications and registrations are valid and in good standing and Debtor is the owner of the
applications and registrations; '

(c) each Debt, Chattel Paper and Instrument constituting Collateral is enforceable in accordance with its terms against
the party obligated to pay the same (the "Account Debtor", and the amount represented by Debtor to RBC from time to time
as owing by each Account Debtor or by all Account Debtors will be the correct amount actually and unconditionally owing by
such Account Debtor or Account Debtors, except for.normal cash discounts where applicable, and no Account Debtor will
have any defence, set off, claim or counterclaim against Debtor which can be asserted against RBC, whether in any
proceeding to enforce Collateral or otherwise;

(d) the locations specified in Schedule "B" as to business operations and records are accurate and complete and with
respect to ‘Goods (including Inventory) constituting Collateral, the locations specified in Schedule "B" are accurate and
complete save for Goods in transit to such locations and Inventory on lease or consignment; and all fixtures or Goods about
to become fixtures and all crops and all oil, gas or other minerals to be extracted and all timber to be cut which forms part of
the Collateral will be situate at one of such locations: and

(e) the execution, delivery and performance of the obligations under this Security Agreement and the creation of any
security interest in or assignment hereunder-of Debtor's rights in the Collateral to RBC will not result in a breach of any
agreement to which Debtor is a party.
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4. COVENANTS OF THE DEBTOR
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So long as this Security Agreement remains in effect Debtor covenants and agrees:

(@) to defend the Collateral against the claims and demands of all other parties claiming the same or an interest
therein; to diligently initiate and prosecute legal action against all infringers of Debtor's rights in Intellectual Property: to take
all reasonable action to keep the Collateral free from all Encumbrances, except for the Security Interest, licenses which are
compulsory under federal or provincial Jegislation and those shown on Schedule "A" or hereafter approved in writing by RBC,
prior to their creation or assumption, and not to sell, exchange, transfer, assign, lease, license or otherwise dispose of

" Collateral or any interest therein without the prior written consent of RBC; provided always that, until default, Debtor may, in
the ordinary course of Debtor's business, sell or lease Inventory and, subject to Clause 7 hereof, use Money available to
Debtor; ’

(b) to notify RBC promptly of:

(i) any change in the information contained herein or in the Schedules hereto relating to Debtor, Debtor's
business or Collateral,

(i the details of any significant acquisition of Collateral,
(iiiy the details of any claims or litigation affecting Debtor or Collateral,
(iv) any loss or damage to Collateral,

(v) any default by any Account Debtor in payment or other perférmance of its obligations with respect to
Collateral, and .

(vi) the return to or repossession by Debtor of Collateral;

(¢) to keep Collateral in good order, condition and repair and not to use Collateral in violation of the provisions of this
Security Agreement or any other agreement relating to Collateral or any policy insuring Collateral or any applicable statute,
law, by-law, rule, regulation or ordinance; to keep all agreements, registrations and applications relating to Intellectual

Property and intellectual property used by Debtor in its business in good standing and to renew all agreements and
registrations as may be necessary or desirable to protect Intellectual Property, unless otherwise agreed in writing by RBC; to
apply to register all existing and future copyrights, trade-marks, patents, integrated circuit topographies and industrial designs

whenever it is commercially reasonable to do so;

(d) to do, execute, acknowledge and deliver such financing statements, financing change statements and further
assignments, transfers, documents, acts, matters and things (including further schedules hereto) as may be reasonably
requested by RBC of or with respect to Collateral in order to give effect to these presents and to pay all costs for searches
and filings in connection therewith;

(e) to pay all taxes, rates, levies, assessments and other charges of every nature which may be lawfully levied,
assessed or imposed against or in respect of Debtor or Collateral as and when the same become due and payable;

{f toinsure collateral in such amounts and against such risks as would customarily be insured by a prudent owner of
similar Collateral and in such additional amounts and against such additional risks as RBC may from time to time direct, with
loss payable to RBC and Debtor, as insureds, as their respective interests may appear, and to pay all premiums therefor and
deliver copies of policies and evidence of renewal to RBC on request; :

(g) to prevent Collateral, save Inventory sold or leased as permitted hereby, from being or becoming an accession to
other property not covered by this Security Agreement; ‘

(h) to carry on and conduct the business of Debtor in a proper and efficient manner and so as to protect and preserve
Collateral and to keep, in accordance with generally accepted accounting principles, consistently applied, proper books of
account for Debtor's business as well as accurate and complete records conceming Collateral, and mark any and all such
records and Collateral at RBC's request so as to indicate the Security Interest;

() to deliver to RBC from time to time promptly upon request:
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(i any Documents of Title, Instruments, Securities and Chattel Paper constituting, representing or relating to
Collateral,

(i) all books of account and all records, ledgers, reports, correspondence, schedules, documents, statements,
lists and other writings relating to Collateral for the purpose of inspecting, auditing or copying the same,

(i) all financial statements prepared by or for Debtor regarding Debtor's business,
(iv) all policies and certificates of insurance relating to Collateral, and

(v) such information concerning Collateral, the Debtor and Debtor's business and affairs as RBC may reasonably
request.

5. USE AND VERIFICATION OF COLLATERAL

Subject to compliance with Debtor's covenants contained herein and Clause 7 hereof, Debtor may, until default,
possess, operate, collect, use and enjoy and deal with Collateral in the ordinary course of Debtor's business in any manner
not inconsistent with the provisions hereof; provided always that RBC shall have the right at any time and from time to time to
verify the existence and state of the Collateral in any manner RBC may consider appropriate and Debtor agrees to furnish all
assistance and information and to perform all such acts as RBC may reasonably request in connection therewith and for such
purpose to grant to RBC or its agents access to all places where Collateral may be located and to all premises occupied by

Debtor,

6. SECURITIES, INVESTMENT PROPERTY

If Collateral at any time includes Securities, Debtor authorizes RBC to transfer the same or any part thereof into its own
name or that of its nominee(s) so that RBC or its nominee(s) may appear of record as the sole owner thereof; provided that,
until default, RBC shall deliver promptly to Debtor all notices or other communications received by it or its nominee(s) as such
registered owner and, upon demand and receipt of payment of any necessary expenses thereof, shall issue to Debtor or its
order a proxy to vote and take all action with respect to such Securities. After default, Debtor waives all rights to receive any
notices or communications received by RBC or its nominee(s} as such registered owner and agrees that no proxy issued by
RBC to Debtor or its order as aforesaid shall thereafter be effective.

Where any Investment Property is held in or credited to an account that has been established with a securities intermediary,
RBC may, at any time after default, give a notice of exclusive control to any such securities intermediary with respect to°such
Investment Propetty.

7. COLLECTION OF DEBTS

Before or after default under this Security Agreement, RBC may notify all or any Account Debtors of the Security
Interest and may also direct such Account Debtors to make all payments on Collateral to RBC. Debtor acknowledges that any
payments on or other proceeds of Collateral received by Debtor from Account Debtors, whether before or after notification of
this Security Interest to Account Debtors and whether before or after default under this Security Agreement, shall be received
and held by Debtor in trust for RBC and shall be turned over to RBC upon request.

8. INCOME FROM AND INTEREST ON COLLATERAL

(a) Until default, Debtor reserves the right to receive any Money constituting income from or interest on Collateral and
if RBC receives any such Money prior to default, RBC shall either credit the same against the Indebtedness or pay the same
promptly to Debtor. .

{b) After default, Debtor will not request or receive any Money constituting income from or interest on Collateral and if
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Debtor receives any such Money without any request by it, Debtor will pay the same promptly to RBC.
9. INCREASES, PROFITS, PAYMENTS OR DISTRIBUTIONS

(@) Whether or not default has occurred, Debtor authorizes RBC:

() toreceive any increase in or profits on Collateral (other than Money) and to hold the same as part of
Collateral. Money so received shall be treated as income for the purposes of Clause 8 hereof and dealt
with accordingly;

(i) to receive any payment or distribution upon redemption or retirement or upon dissolution and liquidation
of the issuer of Collateral; to surrender such Collateral in exchange therefor and to hold any such
payment or distribution as part of Collateral.

(b) If Debtor receives any such increase or profits (other than Maney) or payments or distributions, Debtor will deliver
the same promptly to RBC to be held by RBC as herein provided.

10. DISPOSITION OF MONEY

Subject to any applicable requirements of the P.P.S.A., all Money collected or received by RBC pursuant to or in
exercise of any right it possesses with respect 10 Colfateral shall be applied on account of Indebtedness in such manner as
RBC deems best or, at the option of RBC, may be held unappropriate in a collateral account or released to Debtor, all without

prejudice to the liability of Debtor or the rights of RBC hereunder, and any surplus shall be accounted for as required by law.

11. EVENTS OF DEFAULT

The happening of any of the following events or conditions shall constitute default hereunder which is herein referred to as
“default™

(a) the nonpayment when due, whether by acceleration or otherwise, of any principal or interest forming part of
Indebtedness or the failure of Debtor to observe or perform any obligation, covenant, term, provision or condition contained in
this Security Agreement or any other agreement between Debtor and RBC;

(b) the death of or a declaration of incompetency by a court of competent jurisdiction with respect to Debtor, if an
individual;

(c) the bankruptcy or insolvency of Debtor; the filing against Debtor of a petition in bankruptcy; the making of an
assignment for the benefit of creditors by Debtor; the appointment of a receiver or trustee for Debtor or for any assets of
Debtor or the institution by or against Debtor of any other type of insolvency proceeding under the Bankruptcy and Insolvency
Act or otherwise; . :

(d) the institution by or against Debtor of any formal or informal praceeding for the dissolution or liquidation of,
settlement of claims against or winding up of affairs of Debtor;

(e) if any Encumbrance affecting Collateral becomes enforceable against Collateral;

() if Debtor ceases or threatens to cease to carry on business or makes or agrees to make a bulk sale of assets
without complying with applicable law or commits or threatens to commit an act of bankruptcy;

(@) if any execution, sequestration, extent or other process of any court becomes enforceable against Debtor or if
distress or analogous process is levied upon the assets of Debtor or any part thereof,

(h) if any certificate, statement, representation, warranty or audit report heretofore or hereafter furnished by or on
behalf of Debtor pursuant to or in connection with this Security Agreement, or otherwise (including, without limitation, the
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representations and warranties contained herein) or as an inducement to RBC to extend any credit to or to enter into this or
any other agreement with Debtor, proves to have been false in any material respect at the time as of which the facts therein
set forth were stated or certified, or proves to have omitted any substantial contingent or unliquidated liability or claim against
Debtor; or if upon the date of execution of this Security Agreement, there shall have been any material adverse change in any
of the facts disclosed by any such cettificate, representation, statement, warranty or audit report, which change shall not have
been disclosed to RBC at or prior to the time of such execution.

12. ACCELERATION

RBC, inits sole discretion, may declare all or any part of Indebtedness which is not by its terms payable on demand to
be immediately due and payable, without demand or notice of any kind, in the event of default, or if RBC considers itself
insecure or that the Collateral is in jeopardy. The provisions of this clause are not intended in any way to affect any rights of
RBC with respect to any Indebtedness which may now or hereafter be payable on demand.

13. REMEDIES

(a) Upon default, RBC may appoint or reappoint by instrument in writing, any person or persons, whether an officer or
officers ar an employee or employees of RBC or not, to be a receiver or receivers (hereinafter called a "Receiver”, which term
when used herein shall include a receiver and manager) of Collateral (including any interest, income or profits therefrom) and
may remove any Receiver so appointed and appoint another in his/her stéad. Any such Receiver shall, so far as concerns
responsibility for histher acts, be deemed the agent of Debtor and not RBC, and RBC shall not be in any way responsible for
any misconduct, negligence or non-feasance on the part of any such Receiver, his/her servants, agents or employees.
Subject to the provisions of the instrument appointing him/her, any such Receiver shall have power to take posséssion of
Collateral, to preserve Collateral or its value, to cary on or concur in carrying on all or any part of the business of Debtor and
to sell, lease, license or otherwise dispose of or cancur in sefling, leasing, licensing or otherwise disposing of Collateral. To
facilitate the foregoing powers, any such Receiver may, to the exclusion of all athers, including Debtor, enter upon, use and
occupy all premises owned or occupied by Debtor wherein Collateral may be situate, maintain Collateral upon such premises;
borrow money on a secured or unsecured basis and use Collateral directly in carrying on Debtor's business or as security for
loans or advances to enable the Receiver to catry on Debtor's business or otherwise, as such Receiver shall, in its discretion,
determine. Except as may be otherwise directed by RBC, all Money receivad from time to time by such Receiver in canying
out his/her appointment shall be received in trust for and paid over to RBC. Every such Receiver may, in the discretion of
RBC, be vested with all or any of the rights and powers of RBC.

(b) Upon default, RBC may, either directly or through its agents or nominees, exercise any or all of the powers and
rights given to a Receiver by virtue of the foregoing sub-clause (a).

" (c) RBC may take possession of, collect, demand, sue on, enforce, recover and receive Collateral and give valid and
binding receipts and discharges therefor and in respect thereof and, upon default, RBC may sell, license, lease or otherwise
dispose of Collateral in such manner, at such time or times and place or places, for such consideration and upon such terms
and conditions as to RBC may seem reasonable.

(d) In addition to those rights granted herein and in any other agreement now or hereafter in effect between Debtor
and RBC and in addition to any other rights RBC may have at law or in equity, RBC shall have, both before and after default,
all rights and remedies of a secured party under the P.P.S.A, Provided always, that RBC shall not be liable or accountable for
any failure to exercise its remedies, take possession of, collect, enforce, realize, sell, lease, license or aotherwise dispose of
Collateral or to institute any proceedings for such purposes. Furthermore, RBC shall have no obligation to take any steps to
preserve rights against prior parties to any Instrument or Chattel Paper whether Collateral or proceeds and whether or not in
RBC's possession and shall not be liable or accountable for failure to do so.

(e) Debtor acknowledges that RBC or any Receiver appointed by it may take possession of Collateral wherever it may
be located and by any method permitted by law and Debtor agrees upon reguest from RBC or any such Receiver to assemble
and deliver possession of Collateral at such place or places as directed.

(/) Debtor agrees to be liable for and to pay all costs, charges and expenses reasonably incurred by RBC or any
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Receiver appointed by it, whether directly or for services rendered (including reasonable solicitors and auditors costs and
other legal expenses and Receiver remuneration), in operating Debtor's accounts, in preparing or enforcing this Security
Agreement, taking and maintaining custody of, preserving, repairing, processing, preparing for disposition and disposing of
Collateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses, together with any amounts
owing as a result of any borrowing by RBC or any Receiver appointed by it, as permitted hereby, shall be a first charge on the
proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

(g) RBC will give Debtor such notice, if any, of the date, time and place of any public sale or of the date after which
any private disposition of Coliateral is to be made as may be required by the P.P.S.A..

(h) Upon default and receiving written demand from RBC, Debtor shall take such further action as may be necessary
to evidence and effect an assignment or licensing of Intellectual Property to whomever RBC directs, including to RBC. Debtor
appoints any officer or director or branch manager of RBC upon default to be its attorney in accordance with applicable

legislation with full power of substitution and to do on Debtor's behalf anything that is required to assign, license or transfer,
and to record any assignment, licence or transfer of the Collateral. This power of attorney, which is coupled with an interest, is

irrevocable until the release or discharge of the Security Interest.

14. MISCELLANEOUS

(a) Debtor hereby authorizes RBC to file such financing statements, financing change statements and other
documents and do such acts, matters and things (including completing and adding schedules hereto identifying Collateral or
any permitted Encumbrances affecting Collateral or identifying the locations at which Debtor's business is carried on and
Collateral and records relating thereto are situate) as RBC may deem appropriate to perfect on an ongoing basis and continue
the Security Interest, to protect and preserve Collateral and to realize upon the Security Interest and Debtor hereby
irrevocably constitutes and appoints the Manager or Acting Manager from time to time of the herein mentioned branch of RBC
the true and lawful attorney of Debtor, with full power of substitution, to do any of the foregoing in the name of Debtor
whenever and wherever it may be deemed necessary or expedient.

(b) Without limiting any other right of RBC, whenever Indebtedness is immediately due and payable or RBC has the
right to declare Indebtedness to be immediately due and payable (whether or not it has so declared), RBC may, in its sole
discretion, set off against Indebtedness any and all amounts then owed to Debtor by RBC in any capacity, whather or not
due, and RBC shall be deemed to have exercised such right to set off immediately at the time of making its decision to do so
even though any charge therefor is made or entered on RBC's records subsequent thereto.

{c) Upon Debtor's failure to perform any of its duties hereunder, RBC may, but shall not be obligated to,‘ perform any
or all of such duties, and Debtor shall pay to RBC, forthwith upon written demand therefor, an amount equal to the expense
incurred by RBC in so doing plus interest thereon from the date such expense is incurred until it is paid at the rate of 15% per
annum.

(d) RBC may grant extensions of time and other indulgences, take and give up security, accept compositions,
compound, compromise, settle, grant releases and discharges and otherwise deal with Debtar, debtors of Debtor, sureties
and others and with Collateral and other security as RBC may see fit without prejudice to the liability of Debtor or RBC's right
to hold and realize the Security Interest. Furthermore, RBC may demand, collect and sue on Collateral in either Debtor's or
RBC's name, at RBC's option, and may endorse Debtor's name on any and all cheques, commercial paper, and any other
Instruments pertaining to or constituting Collateral.

(e) No delay or omission by RBC in exercising any right or remedy hereunder or with respect to any Indebtedness
shall operate as a waiver thereof or of any other right or remedy, and no single or partial exercise thereof shall preciude any
other or further exercise thereof or the exercise of any other right or remedy. Furthermore, RBC may remedy any default by
Debtor hereunder or with respect to any Indebtedness in any reasonable manner without waiving the default remedied and
without waiving any other prior or subsequent default by Debitor. All rights and remedies of RBC granted or recognized herein
are cumulative and may be exercised at any time and from time to time independently or in combination.

(f) Debtor waives protest of any Instrument constituting Collateral at any time held by RBC on which Debtor is in any
way liable and, subject to Clause 13(g) hereof, natice of any other action taken by RBC. :
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{9) This Security Agreement shall enure to the benefit of and be binding upon the parties hereto and their respective
heirs, executors, administrators, successors and assigns. In any action brought by an assignee of this Security Agreement
and the Security Interest or any part thereof to enforce any rights hereunder, Debtor shall not assert against the assignee any
claim or defence which Debtor now has or hereafter may have against RBC. If more than one Debtor executes this Security
Agreement the obligations of such Debtors hereunder shall be joint and several. ’

(h) RBC may provide any financial and other information it has about Debtor, the Security Interest and the Collateral to
any one acquiring or who may acquire an interest in the Security Interest or the Collateral from the Bank or any one acting on
behalf of the Bank.

(i) Save far any schedules which may be added hereto pursuant to the provisions hereof, no modification, variation or
amendment of any provision of this Security Agreement shall be made except by a written agreement, executed by the
parties hereto and no waiver of any provision hereof shall be effective unless in writing.

(j) Subject to the requirements of Clauses 13(g) and 14(k) hereof, whenever either party hereto is required or entitled to
notify or direct the other or to make a demand or request upon the other, such notice, direction, demand or request shall be in
writing and shall be sufficiently given, in the case of RBC, if delivered to it or sent by prepaid registered mail addressed to it at
its address herein set forth or as changed pursuant hereto, and, in the case of Debtor, if defivered to it or if sent by prepaid
registered mail addressed to it at its last address known to RBC. Either party may notify the other pursuant hereto of any
change in such party's principal address to be used for the purposes hereof:

() This Security Agreement and the security afforded hereby is in addition to and not in substitutiori for any other
security now or hereafter held by RBC and is intended to be a continuing Security Agreement and shall remain in full force
and effect until the Manager or Acting Manager from time to time of the herein mentioned branch of RBC shall actually
receive written notice of its discontinuance; and, notwithstanding such notice, shall remain in full force and effect thereatter
until all Indebtedness contracted for or created before the receipt of such notice by RBC, and any extensions or renewals
thereof (whether made before or after receipt of such notice) together with interest accruing thereon after such notice, shall be
paid in full. '

() The headings used in this Security Agreement are for convenience only and are not be considered a part of this
Security Agreement and do not in any way limit or amplify the terms and provisions of this Security Agreement.

(m) When the context so requires, the singular number shall be read as if the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male, female,
firm or corporation.

(n) In the event any provisions of this Security Agreement, as amended from time to time, shall be deemed invalid or
void, in whale or in part, by any Court of competent jurisdiction, the remaining terms and provisions of this Security
Agreement shall remain in fuli force and effect.

(0) Nothing herein contained shall in any way obligate RBC to grant, continue, renew, extend time for payment of or
accept anything which constitutes or would constitute Indebtedness.

(p) The Security Interest created hereby'is intended to attach when this Security Agreement is signed by Debtor and
delivered to RBC, :

(q) Debtor acknowledges and agrees that in the event it amalgamates with any other company or companies it is the
intention of the parties hereto that the term "Debtor" when used herein shall apply to each of the amalgamating companies
and to the amalgamated company, such that the Security Interest granted hereby

() shall extend to "Collateral" (as that term is herein defined) owned by each of the amalgamating companies’
and the amalgamated company at the time of amalgamation and to any "Collateral’ thereafter owned or acquired by the
amalgamated company, and

(i) shall secure the "Indebtedness" (as that term is herein defined) of each of the amalgamating companies and
the amalgamated company to RBC at the time of amalgamation and any"Indebtedness” of the amalgamated company to
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RBC thereafter atising. The Security Interest shall attach to sCollateral® owned by each company amalgamating with Debtor,
and by the amalgamated company, at the time of the amalgamation, and shall attach to any “Collateral” thereafter owned or
acquired by the amalgamated company when such becomes owned or is acquired.

() In the event that Debtor is a body corporate, it is hereby agreed that The Limitation of Civil Rights Act of the
Province of Saskatchewan, or any provision thereof, shall have no application to this Security Agreement or any agreement or
instrument renewing or extending or collateral to this Security Agreement. In the event that Debtor is an agricultural
corporation within the meaning of The Saskatchewan Farm Security Act, Debtor agrees with RBC that all of Part IV (other
than Section 46) of that Act shall not apply to Debtor.

(s) This Security Agreement and the transactions evidenced hereby shall be governed by and construed in accordance
with the laws of the province in which the herein branch of RBC is located, as those laws may from time to time be in effect,
except if such branch of RBC is located in Quebec then, this Security Agreement and the transactions evidenced hereby shall
be govermned by and construed in accordance with the laws of the Province of Ontario and the laws of Canada applicable

therein.

15. COPY OF AGREEMENT

(a) Debtor hereby acknowledgés receipt of a copy of this Security Agreement.

(b) Debtor waives Debtor's right to receive a copy of any financing statement or financing change statement
registered by RBC or of any verification statement with respect to any financing statement or financing change statement
registered by RBC. (Applies in all P.P.S.A. Provinces except Ontario).

16. Debtor represents and warrants that the following information is accurate:

BUSINESS DEBTOR
NAME OF BUSINESS DEBTOR
2139483 ALBERTA LTD.
ADDRESS OF BUSINESS CITY PROVINCE POSTAL CODE
DEBTOR MISSISSAUGA ONTARIO LSWIN3
1 PROLOGIS BLVD.

IN WITNESS WHEREOF Debtor has exectited this Security Agreement this 1"&_ day C{) Wéﬂ %(g

' 2139483 ALBERTA LTD.
fz//z L QM/ T REAN RA/JM/M/ { seai
WITNESSEY]
2 0L Fan gapmon -
WITNESSES (}
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SCHEDULE "A"
(ENCUMBRANCES AFFECTING COLLATERAL)
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SCHEDULE "B"

1. Locations of Debtor's Business Operations

4688 TAYLOR ROAD,
BOYLE

ALBERTA

CA

TOAOMO

2. Locations of Records relating to Collateral

" 4688 TAYLOR ROAD,
BOYLE
ALBERTA
CA
TOAOMO

3. Locations of Collateral

4688 TAYLOR ROAD,
BOYLE

ALBERTA

CA

TOAOMO
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SCHEDULE "C*
(DESCRIPTION OF PROPERTY)
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THIS IS EXHIBIT “L” TO THE AFFIDAVIT
OF ROBERT FICK SWORN BEFORE ME

ON THIS 8™ DAY OF JULY, 2019

A

A Commissioner for taking affidavits
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GUARANTEE AND POSTPONEMENT OF CLAIV

TO: ROYAL BANIK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledgad, the undersigned and each of them
{if more than onel hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter
called the "Bank") of all debts. and liabilities, present or future, direct or indirect, absolute or contingent, matured or not,
at anpy time owing by SCRAPORT ING, herainafter called the "Customer™) to the Bank or -remaining unpaid by the
Customer to the Bank, heretofore or herealter incurred or arising and whether incurred by or arising from agreement
or dealings between the Rark and the Customer or by or from any agresment or dealings with any third party by
which the Bank may he or become in any manner whatsoever a creditor of the Customer or however otherwise incurred
or arising anywhere within or outside the couniry where this guarantee is executed and whether the Customer he
bound alone or with another or athers and whether as principal or surety {such debts and liabilities heing hereinafter

called the "Liabilities").

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS:

{1} The Bank may drant time, renawals, extensions, indulgences, reledses and discharges to, take securities (which
word as used herein includes securities taken by the Bank from the Customer and others, monies which the Customer
has on depasit with the Bank, other assets of the Customer held by the Bank in safekesping or otherwise, and other
guarantees) from and give the same and any or all existing securities up to, abstain from taking securities from, or
perfecting securities of, cease or refrain from giving credit or making loans or advances to, or change any term or
condition applicable to the Liabilities, including witholt limitation, the rate of interest or maturity date, it any, or introduce
new terms and conditions with regard to tha Liabilities, or accepl compositions from and otherwise deal with, the
Customer and others and with all securities as the Bank may see fit, and may apply all moneys at any time received
from the Customer or others or from securities upon such part of the Liabilities as the Bank deems besl and change any
such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or
lessening the liabjlity of the undersigned under this guarantee, and no loss of or in respact of any securities received by
the Bank from the Customer or others, whether occasioned by the fault of the Bank or otherwise, shall in any way lirmnit
ot lessen the liability of the undersigned under this guarantee,

{2} This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any
ultimate balance due or remaining unpaid to the Bank.

{3) The Bank shall not be bound to exhaust its recourse against the Customer or uthers or any securitigs it may at any
time hold bafore being sntitlad to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all

benefits of discussion and division.

(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the
Bank receiving this instrument, with effect from and after the date that is 30 days following the date of receipt by the
Bank of such notice, determine their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or
arising but not in respect of any Liabilities theretofore incurred or arising even though not then matured, provided,
however, that notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer based
on agreements express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covered
by this guarantee; and provided further that in the event of the determination of this guarantee as to one or more of the
undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

15) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby

assigned to the Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in
respect thereof shall be received in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the
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whate wilhoul in any way limiting or lessening “the liability of the undersigned under the foregoing quarantee; and {his
assignment and postponemant is independent ol the said guarantes and shall rernain in full effect notwithstanding that the
liability of the undersigned ot any of them under the said guarantee may be extinct. The term "Liabilities", as previously
defined, Jor purposes ol the posiponemant leature provided by this agreement, and this section in particular, includes any
funds advanced ar heid at the disposal of the Customer under any linets) of credit.

(6) This guarantes and agreement shall not be affected by the death or loss or diminution of capacity af the undersigned
or any of them or by any change in the name of the Customer or in the membership of the Customer's ficm through the
death or retirement of one or more pariners or the intraduation of one ar more other partners or otherwise, or by the
acquisition of the Customer's business by a carporation, or by any change whatsoever in the objects, capital struature or
constitution of the Customer, or by the Customer's business being amalgamated with a corporation, but shall
notwithstanding the happening of any such event continue to apply o all the Liahilities whether theretofore or thereafter
incurred or arising and in this instrument thé word "Customer” shall include every such firm and corporation.

{7) This guaraniee shall not be cansidered as wholly or partially satistisd hy the payment or liquidation at any time or
times of any sum or sums of money for the time heing due or remaining unpaid to the Banl, and all dividends,
compositions, proceeds of security valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned to claim in
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds or payments or any
securities held by the Bank or praceeds thereof, and the undersigned shall have no right to be subrogated In any rights of
the Bank until the Bank shall have received payment in full of the Liabilities,

{8} ‘All monies, advances, renewals, credits and credit facilities in fact borrowed or obitained trom the Bank shall be
deamed 1o form part of the Liabilities, notwithstanding any lack or limitation of status or of powaer, incapacity or disability
of the Customer or of the directars, partners or agents of the Customer, or that the Custoimer imay not be a legal or suable
entity, or any irregularity, defect or informality in the barrowing or abtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar ar not, the whole whether known to the Bank or not. Any sum which may not
he recoverable from the undarsigned on the [eoting of a guarantee, whether for the reasonis set out in the previous
sentence, ar for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(9)  This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time
held by the Bank, and any present or future ohligation to the Bank incurred or arising otherwise than under a guarantee, of
the undersigned or any of them or of any other obligant, whasther bound with or apart from the Customer; excepting any
guarantee surrendered for cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled,

{10} The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and
if no such account has been so settled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of
the account so stated is due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

{11) This guarantee and agreement shall be operalive and binding upon every signatory thereof notwithstanding the
non-execution thereof hy any other proposed signatory or signatories, and possession of this instrument by the Bank shall
be conclusive evidence against the undersigned and each of them that this instrument was not delivered in escrow or
pursuant to any agreement that it should not be effective until any conditians precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
hranch ar agency of the Bank receiving this instrument a letter getting out the terms and conditions under which this
instrument was delivered and the conditions, if any, to be observed befors it becomes effective.

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope containing such
‘demand, addressed 1o such guarantor at the address of such guarantar last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as afaresaid shall be deemed to have heen effectually made upon all of tham. Moreaver, when demand for payment has
been made, the undérsignsd shall also be liable to the Bank far all legal costs {on a solicitor and own client basis) incurred
by or on behalf of the Bank resulting from any action instituted on the basis of this guarantee, All payments hereunder
shall be made to the Bank at a branch or agency of the Bank.

{13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and
postponement, and rione of the parties shall bs bound by any representation ar promise made by any person relative thereto

which is not embodied herein.
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{14} This guaraniee and agreement shall extend to and enure to the benelit of \he Bank and its successors and assigns,
and every reference herein lo the undersigned or o each of them orla any of them, is a reference to and shall be construed
as including the undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the
undersigned or of each of them or of any ol them, as the case may be, to and upon all of whom this guarantee and

agreement shalf extend and be hinding.

(15}  Prime Interest Rate is the annual rate of interest announced from lime to time by Royal Bank of Canada as a
reference rate then in effect for delermining intercst rates on Canadian dollar commercial loans in Canada.

{16) This Guarantee and Postponement of Claim shall be governed by and construed in aceordance with the laws of the
Province of Alberta ("Jorisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees thar all such
actions and proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent
possible, the defense of an inconvenient forum. The undersigned agrees thal a judgment or order in any such action or
proceeding may be enforced in other jurisdictions in any manner provided by law. Provided, however, that the Bank may
serve legal process in any manner permitted by law or may bring an action or proceading against the undersigned or the
property or assets of the undersigned in the courts of any other jurisdiction, .

(17)  The Undersigned hereby acknowledges receipt of a copy of this agreement.

(18)  The Undersigned hereby waives Undersigned’s right to receive a copy of any Financing Statement or Financing
Change Statement registered by the Bank,

executen s o€ d) Dolg

TMONTH]™ (DAY) TYERR]

IN THE PRESENCE OF NATIONAL BECYCLING INC.
. - ’
A= . o A kil

Wilness Signalura :

Shava a (i‘Zc\ hvaoan

A/\,/gov/—\———f Fi @é/\ Fﬁﬁm. QP;HMmJ

Witness Signature @

Shevn e Q_q D\m{\ AN

Namu:

Witness Signuture §

Nama;

Insert the full name and address of guarantor {Undarsigned above).

Full name and address

HFE-OPE

TRrad Ranmpn. 3297 old chueh Road Coledon,on-
~ Loy - SWA

Lotz Radman)  &1él oseeey BlLyo. Mississdeh,ons |
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to be governed by the laws of the Province of Alberta, the loan is

{To be completed when the guarantee is stated
Alberta, the Customer carrics on business in Alberta, or the yuarantor

repayable in Alberta, the guarantee is executed in
is resident or owns assets in Alberta.}

o e THE GUARANTEES ACKNOWLEDGENIENT ACT (ALBERTA]
T e CERTIFICATE OF BARRISTER AND SOLICITOR
uuaumon:

covermord ¢ HEREBY CERTIFY THAT:

. Inc , [
M _Neadiones ‘_ < Cling . the guarantor in the guarantee dated SQ&:’ 9»0 i jo’gmade

between ROYAL BANK OF CANADAMnd  SCNaboYT __, which this certificate is

attached to or noted upon, appeared in person before me and acknowledged that he/she had executed the guarantee;

{2} | satisfied myself by examination of the guarantor that Je/she is aware of the contents of the guarantee and

understands il.

CERTIFIED by _ , Barrister and Solicitor at the of
, in the Pravince of Alberta, this day of ,
Signature
{Guaranior
pressnce : STATEMENT OF GUARANTO:S%/ Gran RARMIP v
1l
Barister | am the person named in the certificate /

atid Signature of Guarantor

Salicitar)

g'o be completed when the guarantor is_an individual and the guarantee is stated to be governed by the laws of
askatchewan, and the Customer is a_farmer, farm corporation or farm partnership in Saskatchewarr or engages in a

farming aperation or owns farm assets in Saskatchewan.}

THE SASKATCHEWAN FARM SECURITY ACT ACKNOWLEDGEMENT OF GUARANTEE
(SECTION 31)

CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT:
1 . of _in the Province of : ,

made- between ROYAL BANK OF CANADA and

the guarantor in the guarantee dated

, which this certificate is attached to or noted upon, appeared in person before me and

acknowledged that he/she had executed the guarantee;

{2) | satisfied myself by examination of the guarantor that he/she is aware of the cantents of the guarantee and
understands it.

{3) | have not prepared any documents on behalf of the creditor, Royal Bank of Canada, relating to the transaction
and | am not otherwise interested in the transaction;

(4} | acknowledge that the guarantor signed the following "Statement of Guarantor” in my presence,

Given at this under my hand and seal of office

{SEAL REQUIRED WHERE NOTARY
PUBLIC SIGNS CERTIFICATE) A LAWYER OR A NOTARY. PUBLIC IN AND FOR

STATEMENT OF GUARANTOR ,

| am the person named in the certificate

Signature al Guarantor
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NATIONAL RECYCLING INC.(the "Guarantor®)

RESOLUTION OF DIRECTORS

Whereas it is deemed expedient and in the best interests of the Guarantor that it lend assistance to SCRAPORT
INC.the “Customer") in connectlion with its borrowings, both present and (uture, from ROYAL BANK OF CANADA (the

"Bank").
NOW THEREFORE BE IT DULY RESOLVED

1. THAT the Guarantor guarantee payment to the Bank of all present and future debts and liabilities, including interest
due at any lime by the Customer to the Bank. .

2. THAT the Guarantor furlher secure the Bank by postponing all debts and claims, present and future, of lhe
Guarantor against the Customer to the debts and claims of the Bank against the Customer.

3. THAT the Guarantee and Postponement of Claim upon the Bank's [orm, a copy of which has been submitted to
this meeting, be and is hereby approved as containing a correct statement of the terms and conditions upon which the

said guarantee and postponement are to be made and that the said Guaranlee and Postponement of Claim be duly
executed for and in the name of the Guarantor {under the corporate seal where required)

[REAN RAHMAN ( FRESIPE T }

(IDENTIFY BY NAME AND TITLE)

by

and
(IDENTIFY BY NAME AND TITLE)

with such alterations, additions, amendments and deletions as they may approve; and that the Guarantee and
Pastponement of Claim/Suretyship and Subordination of Claims so execuled is the Guarantee and Postponement of

Claim authorized by this resolution.

4. THAT for the purpose of securing this Guarantee, or any present or future debts or liabilities, including interest due
at any time, by the Customer to the Bank, the Guarantor shall provide to the Bank any security, including
accommodation endorsements, which the Bank may request, and that for such purpose the officers of the Guarantor
“mentioned in paragraph 3 hereof be and they are hereby empowered for and on behalf of the Guarantor to provide such
security and to execute such further documents as the Bank may require.

5. That a copy of this Resolution, certified by the Secretary of the Guarantor {under the corporate seal where
required) be given lo the branch of the Bank where the Customer has its account, and that the designation of the
officers under Section 3 of this Resolution shall be binding upon the Guarantor until a Resolution, certified by the
Secretary of the Guarantor, changing the officers is received by that branch of the Bank.

CERTIFICATE

It is hereby certified by the undersigned that the foregoing is a Resolution of the Directors of the Guarantor in
accordance with the Guarantor’s By-laws, constating documents, any unanimous shar¢holders' agreements made by
the shareholders of the Guarantor and all other laws governing the Guarantor, all as amended from time to time, which

Resolution is now in full force and effect.

It is hereby [urther certified that there are no provisions in the articles or by-faws of the Guarantor or in any
unanimous shareholder agreement which restrict or limit the powers of the Guarantor or of its directors to borrow
money upon the credit of the Guarantor, to issue, reissue, sell or pledge debt obligations of the Guarantor, 1o give a
guarantee on behalf of the Guarantor to secure the performance of an obligation of any person, to mortgage,
hypothecate, pledge or otherwise create a security interest in all or any property of the Guarantor, owned or
subsequently acquired, to secure any obligation of the Guarantor and to delegate the powers referred to above to a
director, officer or committee of directors.

CERTIFIED this T AT as witness, where required by law, under the corporate seal

of the Guarantor.
{FOR BANK USE ONLY) q/
INITIALS Ty U"/\ F M ) ﬁ B s

] ::Bepwed by Checked by Secretary

[Corporate Seal where required by low)

Fpiz Ranmpay ( Prodect Divector)’

*

-~
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RETENTION - M

GUARANTEE AND POSTPONEMENT OF CLAIM

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersigned and each of them
(if more than one) hereby jointly and severally quarantee{s) payment on demand to Royal Bank of Canada {hereinafter
called the "Bank"} of all debts and liabilities, present or future, direct or indirect, absolute or contingent, matured or not,
at any time owing by NATIONAL RECYCLING INC. (hereinafter called the "Customer”) to the Bank or remaining unpaid
by the Customer to the Bank, heretofore or hereafter incurred or arising and whether incurred by or arising from
agreement or dealings between the Bank and the Customer or by or from any agreement or dealings with any third party
by which the Bank may be or become in any manner whatsoever a creditor af the Customer or however otherwise
incurred or arising anywhere within or outside tHe country where this guarantee is executed and whether the Customer
be bound alone or with another or others and whether as principal or surety (such debts and liabilities being hereinafter
called the “Liabilities").

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS:

{1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities {(which
word as used herein includes securities taken by the Bank from the Customer and others, monies which the Customer
has on deposit with the Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other
guarantees) from and give the same and any ot all existing securities up to, abstain from taking securities from, or
perfecting securities of, cease or refrain from giving credit or making loans or advances to, or change any term or
condition applicable to the Liabilities, including without limitation, the rate of interest or maturity date, if any, or introduce
new terms and conditions with regard to the Liabilities, or accept compositions from and otherwise deal with, the
Customer and others and with all securities as the Bank may see fit, and may apply all moneys at any time received
from the Customer or others ar from securities upon such part of the Liabilities as the Bank deems best and change any
such application in whole or in part from time to time as the Bank may see fit, the whole without in any way limiting or
lessening the liability of the undersigned under this guarantee, and no loss of or in respect of any securities received by
the Bank from the Customer or others, whether occasioned by the fauit of the Bank or otherwise, shall in any way limit
or lessen the liability of the undersigned under this guarantee.

{2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any
ultimate balance due or remaining unpaid to the Bank.

{3) The Bank shall not be bound ta exhaust its recourse against the Customer or others or any securities it may at any
time hold before being entitled to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all
benefits of discussion and division,

{4} The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the
Bank recelving this instrument, with effect from and after the date that is 30 days following the date of recsipt by the
Bank of such notice, determine their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or
arising but not in respect of any Liabilities theretofore incurred or arising even though not then matured, provided,
however, that notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer based
on agreements express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covered
by this guarantee; and provided further that in the event of the determination of this guarantee as to one or more of the
undersigned it shall remain a continuing guarantee as to the other or others of the undersigned.

{(5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby

assighed to the Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in
respect thereof shall be received in trust for the Bank and forthwith upon receipt shall be paid over 1o the Bank, the
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whole without in any way limiting or lessening the liability of the undersigned under the foregoing guarantee; and this
assignment and postponement is independent of the said guarantee and shall remain in full effect notwithstanding that the
liability of the undersigned or any of them under the said guarantee may be extinct. The term " jabilities", as previously
defined, for purposes of the postponement feature provided by this agreement, and this section in particular, includes any
funds advanced or held at the disposal of the Customer under any line(s) of credit.

{6} This guarantee and agreement shall not be affected by the death or loss ar diminution of capacity of the undersigned
or any of them or by any change in the name of the Customer of in the membership of the Customer’s firm through the
death or retirement of one or more partners or the introduction of one or more other partners or otherwise, or by the
acquisition of the Customer's business by a corparation, or hy any change whatsoever in the objects, capital structure or
constitution of the Customer, or by the Customer's business being amalgamated with a corporation, but shall
notwithstanding the happening of any such event continue to apply to all the Liabilities whether theretofore or thereafter
incurred or arising and in this instrument the word nCustomer" shall include every such firm and corporation.

(7) This guarantee shall not be considered as whally or partially satisfied by the payment or liquidation at any time or
times of any sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends,
compositions, proceeds. of security valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned ta claim in
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subragated in any rights of
the Bank until the Bank shall have received payment in full of the Liabilities.

(8)  All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be
deemed to form part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability
of the Customer or of the directors, partners or agents of the Customer, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informality in the borrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may not
be recoverable from the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or nat; shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time
held by the Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of
the undersigned or any of them or of any other abligant, whether bound with or apart from the Customer; excepting any
guarantee surrendered for cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and
if no such account has been so settled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and. each of them as conclusive evidence of the amount which at the date of
the account so stated is due by the Custamer to the Bank or remains unpaid by the Customer to the Bank.

{(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall
be conclusive evidence against the un’dersigned and each of them that this instrument was not delivered in escrow or
pursuant to any agreement that it should not be effective until any conditions precedent or subsequent had heen complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch of agency of the Bank receiving this instrument a letter setting out the terms and caonditions under which this
instrument was delivered and the conditions; if any, to be observed before it becomes effective.

{12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope containing such
demand, addressed to such guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as aforesald shall be deemed to have been effectually made upon all of them. Moreover, when demand for payment has
been made, the undersigned shall also be liable to the Bank for all legal costs (on a salicitor and own client basis) incurred
by or on behalf of the Bank resulting from any action instituted on the basis of this guarantee. All payments hereunder
shall be made to the Bank at a branch or agency of the Bank.

{13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and
postponement, and none of the parties shall be bound by any representation or promise made by any person relative thereto

which is not embodied herein.
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" (14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns,
and every reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed
as including the undersigned and the heirs, executors, administrators, legal répresentatives, successors and assigns of the
undersigned or of each of them or of any of them, as the case may be, to and upon all of whom this guarantee and
agreerent shall extend and he binding.

(15) 'Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a
reference rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the
Province. of Ontario ("Jurisdiction”). The undersigned Irrevocably submits to the courts of the Jurisdiction in any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrévocably waives, to the fullest extent possible,
the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding
may be enforced in other jurisdictions in any manner provided by law. Provided, however; that the Bank may serve legal
process in any manner permitted by law or may bring an action or proceeding against the undersigned or the’ property or
assets of the undersigned in the courts of any other jurisdiction.

{Applicahle

nat  (17)  The Undersigned hereby acknowledges receipt of a copy of this agreement.

Provices
except

omsles  (18) The Undersigned hereby waives Undersigned’s right to receive a copy of any Financing Statement or Financing
Change Statement registered by the Bank.

EXECUTED this (%ci [25/ (20‘@

ONTH]. (DAY} [VEAR]

SCRAPORT,INC.
&“-A (P y i’

o
N

Farr Kpaman  Secp €10€Y

—f

Witness Signats

Mielioli s /ladec

Namat

Witaess Signature $

\Miﬁ ’ <= }
L (o s Whon Wbmen , Presce

Name:

Insert the fuil name and address of guarantor {Undersigned above).
Full name and address

SCRAPQORT INC,

4688 TAYLOR ROAD BOYLE, ALBERTA TOAOMO
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(To be completed when the guaranteg is stated to be governed by the laws of the Province of Alberta, the loan is
repayable in Alberta, the guarantee is executed in Alberta, the Customer carries on business in Alberta, or the guarantor

is resident or owns assets in Alberta.)

Sopteted THE GUARANTEES ACKNOWLEDGEMENT ACT (ALBERTA)
only whate
g - . CERTIFICATE OF BARRISTER AND SOLICITOR
guarantar
nota .
cres®! | HEREBY CERTIFY THAT:
{1 , the guarantor in the guarantee dated made
between ROYAL BANK OF CANADA and , which this certificate is
attached to or noted upon, appeared in person before me and acknowledged that he/she had executed the guarantee;
{2) | satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and
understands it.
CERTIFIED by , Barrister and Solicitor at the of
, in the Province of Alberta,.this day of. ) ,
Signature
tGugran}or
to don i STATEMENT OF GUARANTOR
i
joaanismr | am the person named in the certificate
nnq ) ’ Signature of Guaranior
Solicitar}

To -be completed when the guarantor is an individual and the guarantee is stated tg be %ovemed by the laws of
askatchewan and the Customer is a farmer, farm corporation of farm partnership in Saskatchewan or engages in a
farming operation or owns farm assets in Saskatchewan.)

THE SASKATCHEWAN FARM SECURITY ACT ACKNOWLEDGEMENT OF GUARANTEE
(SECTION 31)

CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT:
(1) of in the Province of ,

the guarantor in the guarantee dated made between ROYAL BANK OF CANADA and

, which this certificate is attached to or noted upon, appeared in person before me and

acknowledged that he/she had executed the guarantee;

(2) | satisfied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and
understands it. :

(3) | have not prepared any documents on behalf of the creditor, Royal Bark of Canada, relating to the transaction
and | am not otherwise interested in thé transaction;

{4) | acknowledge that the guarantor signed the following "Statement of Guarantor” in 'my -presence.

Given at this under my hand and seal of office
{SEAL REQUIRED WHERE NOTARY
PUBLIC SIGNS CERTIFICATE) A LAWYER OR A NOTARY PUBLIC IN AND FOR

STATEMENT OF GUARANTOR

| am the person named in the certificate

Signature of Guarantor
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SCRAPORT INC. (the "Guarantor")

RESOLUTION OF DIRECTORS

Whereas it is deemed expedient and in the best interests of the Guarantor that it fend assistance to
NATIONAL RECYCLING INC. (the "Customer") in connection with its borrowings, both present and future, from
ROYAL BANK OF CANADA (the "Bank™}.

NOW THEREFORE BE IT DULY RESOLVED

1. THAT the Guarantor guarantee payment to the Bank of all present and future debts and liabilities, including interest
due at any time by the Customer to the Bank. .

2. THAT the Guarantor further secure the Bank by postponing all debts and claims, present and future, of the
Guarantor against the Customer to the debts and claims of the Bank against the Customer.

3. THAT the Guarantee and Postponement of Claim upon the Bank's form, a copy of which has been submitted to
thia meeting, be and is hereby approved as containing a correct statement of the terms and conditions upon which the
said guarantee and postponement are to be made and that the said Guarantee and Postponement of Claim be duly
executed for and in the name of the Guarantor {under the corporate seal where required)

Wl etz , frs et

by
(IDENTIFY BY NAME AND TITLE]

fjﬁQ (4 Mo bt g((/,(,/,g/z?

(IDENTIFY BY NAME AND TITLE)

and

with such alterations, additions, amendments and deletions as they may approve; and that the Guarantée and
Postponement of Claim/Suretyship and Subordination of Claims so executed is the Guarantee and Postponement of

Claim authorized by this resolution,

4. THAT for the purpose of securing this Guarantee, or any present or future debts or liabilities, including interest due
at any time, by the Customer to the Bank, the Guarantor shall provide to the Bank any security, including
accommadation endarsements, which the Bank may request, and that for such purpase the officers of the Guarantor
mentioned in paragraph 3 hereof be and they are hereby empowered for and on behalf of the Guarantor to provide such
security and 1o execute such further documents as the Bank may require.

5. That a copy of this Resalution, certified by the Secretary of the Guarantor {under the corporate seal where
required) be given to the branch of the Bank where the Customer has its account, and that the designation of the
. officers under Section 3 of this Resolution shall be binding upon the Guarantor until a Resolution, certified by the
Secretary of the Guarantor, changing the afficers is received by that branch of the Bank.

CERTIFICATE

It is hereby certified by the undersigned that the foregoing is a Resalution of the Directors of the Guarantor in
accordance with the Guarantor's By-laws, constating documents, any unanimous shareholders' agreements made by
the shareholders of the Guarantor and all other laws governing the Guarantor, all as amended from time to time, which
Resolution is now in full force and effect.

It is hereby further certified that there are no provisions in the articles or by-laws of the Guaranter or in any
unanimous shareholder agreement which restrict or limit the powers of the Guarantor or of its directors to borrow
maney upon the credit of the Guarantor, to issue, reissue, sell or pledge debt obligations of the Guarantor, to give a
guarantee on behalf of the Guarantor to secure the performance of an obligation of any person, to mortgage,
hypothecate, pledge or otherwise create a security interest in all or any property of the Guarantor, awned or
subsequently acquired, to secure any obligation of the Guarantor and to delegate the powers referred to above to a
director, officer or committee of directors.

/
oG /% [2xg . | .
CERTIFIED this ot A eAR) as witness, where required by law, under the corporate seal

of the Guarantor. :
{FOR BANK USE ONLY} . . @
INITIALS
6 VL \

Preperad by Checked by Searotary

{Carporate Seal where required by law)

g
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‘Royal Bank of Canada
Guarantee and Postponement of Claim

Ne

RBC

SRF: 316854066
Borrower: NATIONAL RECYCLING INC.

1181 DAVIS DR
2ND FLR
NEWMARKET
ONTARIO

L4K 4M3

CA

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is

hereby acknowledged, the undersigned and each of them (if

more than one) hereby jointly and severally gua
the "Bank") of all debts and liabilities, present or
owing by NATIONAL RECYCLING INC. (hereinafter called
to the Bank, heretofore or hereafter incurred or arising

rantee(s) paym
future, direct ot indirect, absolute o

ent on demand to Royal Bank of Canada (hereinafter called
r contingent, matured or not, at any time
the "Customer") to the Bank or remaining unpaid by the Customer
and whether incurred by or arising from agreement or dealings

between the Bank and the Customer or by or fram any agreement or dealings with any third party by which the Bank may be
or become In any manner whatsoever a creditor of the Customer or however otherwise incurred or arising anywhere within or
outside the country where this guarantee is executed and whether the Customer be bound alone or with another or others
and whether as principal or surety (such debts and liabilities being hereinafter called the “Liabilities"); the liability of the
undersigned hereunder being limited to the sum of $1,423,500.00 together with interest thereon from the date of demand for
payment at a rate equal to the Bank’s Prime Interest Rate plus 5.00 percent per annum as well after as before default and
" judgment,

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS: '

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as
used herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit
with the Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) from and
give the same and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or
refrain from giving credit or making loans or advances to, or change any term or condition applicable to the Liabilities,
including without limitation, the rate of interest or maturity date, if any, or introduce new terms and conditions with regard to
the Liabilities, or accept compositions from and otherwise deal with, the Customer and others and with all securities as the
Bank may see fit, and may apply all moneys at any time received from the Customer or others or from securities upon such
part of the Liabilities as the Bank deems best and change any such application in whole oor in part from time to time as the
Bank may see fit, the whale without in any way limiting or lessening the liability of the undersigned under this guarantee, and
no loss of or in respect of any securities received by the Bank from the Customer or others, whether occasioned by the fauit
of the Bank or otherwise, shall in any way limit or lessen the Hability of the undersigned under this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any
ultimate balance due or remaining unpaid to the Bank.

(3) The Bank shall not be
hold before being entitled
discussion and division.

bound to exhaust its recourse against the Customer or others or any securities it may at any time
to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of

It
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(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank
receiving this instrument, with effect from and ‘after the date that is 30 days following the date of receipt by the Bank of such
notice, determine their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in
respect of any Liabilities theretofore incurred or arising even though not then matured, provided, however, that
notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer based on agreements
express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covered by this guarantee;
and provided further that in the event of the determination of this guarantee as to one or more of the undersigned it 'shall
remain a continuing guarantee as to the other or others of the undersigned.

(5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned
to the Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof
shall be received in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way
limiting or lessening the liability of the undersigned under the foregoing guarantee, and this assignment and postponement is
independent of the said guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of
them under the said guarantee may be extinct. The term " iabilities", as previously defined, for purposes of the postponement
feature provided by this agreement, and this section in particular, includes any funds advanced or held at the disposal of the
Customer under any line(s) of credit.

(6) This. guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or
any of them or by any change in'the name of the Customer or in the membership of the Customer's firm through the death or
retirement of one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the
Customer's business by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the
Customer, or by the Customer's business being amalgamated with a corporation, but shall notwithstanding the happening of
any such event continue to apply to all the Liabilities whether theretofore or thereafter incurred or arising and in this

instrument the word “Customer" shall include every such firm and corporation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times
of any sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends,
compositions, proceeds of security valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned to claim in
reduction of the liability under this guarantee the benefit of any such dividends, compasitions, proceeds -or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated in any rights
of the Bank until the Bank shall have received payment in full of the Liabilities.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or cbtained from the Bank shall be
deemed to form part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of
the Customer or of the directors, pantners or agents of the Customer, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informality in the borrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may not be
recoverable from the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held
by the Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the
undersigned or any of them ar of any other obligant, whether bound with or apart from the Customer; excepting any
guarantee surrendered for cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account seftled between the Bank and the Customer, and if
no such account has been so settled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount which at the date of
the account so stated is due by the Customer to the Bank or remains unpaid by the Customer to the Bank. .

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall

A
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. be conclusive evidence against the undersigned and each of them that this instrument was not delivered in escrow or
pursuant to any agreement that it should not be effective until any conditions precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency of the Bank receiving this instrument a letter setting out the terms and conditions under which this
instrument was delivered and the conditions, if any, to be observed before it becomes effective.

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon. any guarantor if and when an envelope containing such
demand, addressed to such guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon all of them. Moreover, when demand for payment has
been made, the undersigned shall also be liable to the Bank for all legal costs (on a solicitor and own client basis) incurred by
or on behalf of the Bank resulting from any action instituted on the basis of this guarantee. All payments. hereunder shall be
made to the Bank at a branch-or agency of the Bank.

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and
postponement, and none of the parties shall be bound by any representation or promise made by any person relative
thereto which is not embodied herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, an
every reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as
including the undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the
undersigned or of each of them or of any of them, as the case may be, to and upon all of whom this guarantee and’
agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference
rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the
province of ONTARIO (“Jurisdiction"). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably .agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible,
the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may
be enforced in other jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal process
in any manner permitted by law or may bring an action or proceeding against the undersigned or the property or assets of the
undersigned in the courts of any other jurisdiction.

~ (17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

Qoo ol (18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change

scoponaio) Statement registered by the Bank.
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EXECUTED this . ’aﬁW 1% 0008

(MONTH) (DAY) (YEAR)

IN THE PRESENCE OF

28 21}///%4/1/ U ﬁ/ :

Witness Signature: w \*. FAlIZ RAHMAN
aa‘bf’E‘F*?? "
Namae: W‘K— ;

_ Frme Lptrias L

itness Sigﬁature: L IRFAN RAHMAN
i S

Name;

Insert the full name and address of Guarantor (Undersigned above).
Full name and address

FAIZ RAHMAN

6161 OSPREY BOULEVARD
MISSISSAUGA

ONTARIO

L5N 5W1

CA

IRFAN RAHMAN

1028 SYNDENHAM LANE
MILTON

ONTARIO

L9T 8J2

CA
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THIS IS EXHIBIT “O” TO THE AFFIDAVIT
OF ROBERT FICK SWORN BEFORE ME

ON THIS 8" DAY OF JULY, 2019

A Commissionef for taking affidavits
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Royal Bank of Canada
Guarantee and Postponement of Claim

SRF: 331786525 1181 DAVIS DR

. or 2ND FLR
Borrower: SCRAPORT INC. NEWMARKET

ONTARIO
L4K 4M3
CA

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt whereof is hereby acknowledged, the undersighed and each of them (if
more than one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called
the "Bank®) of all debts and liabifities, present ar future, direct or indirect, absolute or contingent, matured or not, at any. time
owing by SCRAPORT INC. (hereinafter called the "Customer"} to the Bank or remaining unpaid by the Customer to the Bank,
heretofore or hereafter incurred o arising and whether incurred by or arising from agreement or dealings between the Bank
and the Customer or by or from any agreement or dealings with any third party by which the Bank may be or become in any
manner whatsoever a creditor of the Customer or however otherwise incurred or arising anywhere within or outside the
country where this guarantee is executed and whether the Customer be bound alone or with another or others and whether
as principal or surety (such debts and llabilities being hereinafter called the "Liabilities"); the liability of the undersigned
hereunder being limited to the sum of $1,300,000.00 together with interest thereon from the date of demand for payment at a
rate equal to the Bank's Prime Interest Rate plus 5.00 percent per annum as well after as before default and judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS: :

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as
used herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit
with the Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, ahd other guarantees) from and
give the same and any or all existing securities up to, abstain from taking securities from, or petfecting securities of, cease or
refrain from giving credit or making loans or advances to, or change any term or condition applicable to the Liabilities,
including without fimitation, the rate of interest or maturity date, it any, or Introduce new terms and conditions with regard to
the Liabilities, or accept compositions from and otherwise deal with, the Customer and othars and with all securities as the
Bank may see fit, and may apply all moneys at any time received from the Customer or others or from securities upon such
part of the Liabilities as the Bank deems best and change any such application in whole or in part from time to time as the
Bank may see fit, the whole without in any way limiting or lessening the liability of the undersigned under this guarantee, and
no loss of or in respect of any securities received by the Bank from the Customer or others, whether occasioned hy the fault
of the Bank or otherwise, shall in any way limit or lessen the liability of the undersigned urider this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the Liahilities, and it shall apply to and secure any
ulimate balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others ar any securities it may at any time
hold before being entitled to payment fram the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of
discussion and division, .
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(4) The undersigned or any of thém may, by notice in writing delivered to the Manager of the branch or agency of the Bank

receiving this instrument, with efféct from and after the date that is 30 days following the date of receipt by the Bank of such
notice, determine their ar hisfher liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in
respect of any Liabilities theretofore incurred or arising even though not then matured, provided, however, that
notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer based on agreements
express or implied made prior to the receipt of such notice and any resulting Liabilities shall be covered by this guarantee;
and provided further that in the event of the determination of this guarantee as to one or more of the undersigned it shall

remain a continuing guarantee as to the other or others of the undersigned.

(5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned
ta the Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect théreof
shall be received in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without In any way
fimiting or lessening the liability of the undersigned under the foregoing guarantee; and this assignment and postponement is
independent of the said guarantee and shall remain in full effect notwithstanding that the-liability of the undersigned or any of
them under the said guaiamee may be extinct. The term "Liabillties", as previously- defined, for purpoges of the postponement
feature provided by this agreement, and this section in particufar, includes any finds advanced or held at the disposal of the
Customer under any line(s) of credit.

(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or
any of them or by any change In the name of the Customer or in the membership of the Customer's firm through the death or
retirement of one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the
Customer's business by a corporation, or by any change whatscever in the objects, capital structure or constitution of the
Customer, or by the Customer's blisiness being amalgamated with a corporation, but shall notwithstanding the happening of
any ‘such event cohtinue to apply to all the Liabilities, whether theretofore or thereafter incurred or arising and in this
instrument the word *Customer" shall inciude every such firm and corporation, -

{7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time ar times
of any sum of sums of money for the time being due or rfemaining unpaid to the Bank, and all dividends,
compoasitians, proceeds of security valted and payments received by the Bank from the Customer or from others or-from
éstates shall be regarded for all purposes as payments in gross without any right on the pait of the undersigned to clalm in
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds ar payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogatedin any rights
of the Bank until the Bank shall have received payment in full of the Liabilities.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank. shall be
deemed to form part of the Liabilities, notwithstanding any lack or limitation of status of of power, incapacity or disability of
the Customer or of the directors, partners or agents of the Customer, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informality in the hotrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may not be
recaverable from  the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be pald to the Bank on demand with interest and accessories.

(9) This guarantee Is in addition to and not in substitution for any other guarantee, by whomsoever given, at any time held
by the Bank, and any present or future obligatiari to the Bank incurred or arising otherwise than under a guaraniee, of the
undersigned or any of them or of any other obligant, whether bound with or apart from the Customer; excepling any
guarantee surrendered for cancellation on defivery of this instrument or confirmed in writing by the Bank to be cancelled.

{10) The undersigned and each of them shall be bound by any account settled between the Bank and the Customer, and if
no such account has been so séttled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive evidence of the amount-which at the date of
the account so stated is due by the Customer to the Bark or remiins unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon evety signatory thereof notwithstanding the
non~execution thereof by any other proposed sigriatory or signatories, and possession of this instrument by the Bank shall
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be conclusive evidence against the undersigned and each of them that this instrument was not delivered in escrow or
pufsuant to any agreement that it should not be effective until any conditions precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency of the Bank receiving this instrument a letter selting out the terms and conditions under which this

_ Instrument was delivered and the conditions, if any, to be observed before it becomes effective.

(12) No suit based on this guarantee shall be instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope containing such
demand, addressed to such guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon all of them. Moreover, when demand for payment has
been made, the undersigned shall also be liable to the Bank for all legal costs (on a solicitor and own client basis) incurred by
or on behalf of the Bank resulting from any action instituted on the basis of this guarantee. All payments hereunder shall be
made to the Bank at a branch or agency of the Bank.

(13) This instrument covers all agreements between the partlés hereto relative to this guarantee and assignment and
postponement, and nohe of the parties shall be bound by any representation or promise made by any person relative

. thereto which is not embodied herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, an
every reference herein to the undersigned or to each of them ar to any of them, is a reference to and shall be construed as
including the undersigned and the heirs, executars, administrators, legal representatives, successors and assigns of the
undersigned or of each of them or of any of them, as the case may be, to and upan all of whom this guarantee and
agreement shall extend and be binding. i

(15) Prime Interest Raté is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference
rate then in effect for determining interest rates on Canadian dolfar commercial foans in Canada.

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accardance with the laws of the
province of ALBERTA (“Jurisdiction”). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevocably waives, to the fullest extent possible,
the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may
be enforced in other jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal process
in any manner permitted by law or may bring an action or proceeding against the undersigned or the property or assets of the
undersighed in the courts of any other jurisdiction.

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

wemeassinan (18) The Undersigned hereby waives Undersigned's right to vecelve a copy of any Financing Statement ar Financing Change

semomaioy Statement registered by the Bank. :
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EXECUTED this %‘U?‘\Qm»)p&r’ \Y 0¥

(MONTH) (DAY) (YEAR)

IN THE PRESENCE OF ' ¢ m
7y - g

Witniess Signature: /; Y /@AW)/% FAIZ EAHMAN
y +
Sttt

— Seleplhis
'

%{'rttness Signature:

Faz  Lopmens 5‘!{%\&1 Sa%

Name:

Insert the full name and address of Guaranter (Undersigned above).
Full name and address

FAIZ RAHMAN

6161 OSPREY BOULEVARD
MISSISSAUGA

ONTARIO

L5N 5W1

CA

IRFAN RAHMAN

1028 SYNDENHAM LANE
MILTON

ONTARIO

19T 8J2

CA

PRy -

IRFAN RAHMAN
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(To be completed when the guarantee is stated to be govemed by the laws of the Province of Alberta, the loan is
repayable in Alberta, the guarantee is executed in Alberta, the Customér catries on business in Alberta, or the.
guarantor is resident or owns assets in Alberta.)

Tobe

pori THE GUARANTEES ACKNOWLEDGEMENT ACT, (ALBERTA)
Quarailats CERTIFICATE OF BARRISTER AND SOLICITOR
ggx‘p%mlbn) »
| HEREBY CERTIFY THAT:
(1) FAIZ RAHMAN, the guarantor in the guarantee dated %F& lL([ Z.#{¢fade between ROYAL BANK OF
CANADA and FAIZ. RAHMAN and IRFAN RAHMAN, which t is certificate is attached to or noted upon,
appeared in person before me and acknowledged that he/she had executed the guarantee;
(2) | satisfied myself by e)éamination of the guarantor that he/she is aware of the contents of the guarantee and
understands it. .
CEF%IED by ///(;[ o/ oo C . /Z&K/ A7 Barrister and Saligitor at the : of
115% 1 STAARL, in the Province of-Alberta; this 787 day of . T
B2¥E(T0 >
7
ﬁénature
{Gu‘;lnan"!or X
presence STATEMENT OF GUARANTOR

of
Banlster
- ool
Selletar) { am the person named in the certificate ¥
Signatyte of&uaramor
B ,
‘
FolL Lpprant -
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(To be completed when the guarantee is stated to be governed by the laws of the Province of Alberta, the loan is
repayable in Alberta, the guarantee is exectited in Alberta, the Customer carries on business in Albeita, or the
guarantor is resident or owns assets in Alberta.)

Toebe
o THE GUARANTEES ACKNOWLEDGEMENT ACT, (ALBERTA)
ovdrorts CERTIFICATE OF BARRISTER AND SOLICITOR
gorpimlion) . : .
| HEREBY CERTIFY THAT:
(1) IRFAN RAHMAN, the guarantor in the guarantee dated %):Z ! fg_/l,z/f?r}ade between ROYAL ‘BANK OF
CANADA and FAIZ RAHMAN and IRFAN RAHMAN, which this' certificate is attached to or noted upon.
appeared in person before me and acknowledged that he/she had executed the guarantee;
(2) | satistied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and
understands it.
CERTIFIED by _ // { /Iéa /&‘9 (~ gdl@ . nglister and Solicitor )at the of
1 €41 st emn 2, Inthe Province of Alberta, this 2.5 day of Tl ;‘27&/ 2, .
4 oM, /)
/
—7 Sifnature
ggularaxlllor
kit
g;asg?xc':‘z STATEMENT OF GUARANTOR
Banisier
and s Y
Seltear) | am the person named in the cettificate = é /
Signature of Guarantor
(-l Ha borze—
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THIS IS EXHIBIT “P” TO THE AFFIDAVIT
OF ROBERT FICK SWORN BEFORE ME

ON THIS 8" DAY OF JULY, 2019

AL

A Commissioner for taking affidavits
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Royal Bank of Canada
Guarantee and Postponement of Claim

SRF. 316854066
Borrower: NATIONAL RECYCLING INC.

1181 DAVIS DR
2ND FLR
NEWMARKET
ONTARIO

LAK 4M3

CA

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, receipt wl

more than one) hereby jointly and severally gua
the "Bank") of all debts and liabilities, present or

hereof is hereby acknowledged, the undersigned and each of them (if
rantee(s) payment on demand to Royal Bank of Canada (hereinafter called
future, direct or indirect, absolute or contingent, matured or not, at any time

owing by NATIONAL RECYCLING INC. (hereinafter called the

"Customer”) to the Bank or remaining unpaid by the Customer

to the Bank, heretofore or hereafter incurred or arising and whether incurred by or arising from agreement or dealings

between the Bank and the Customer or by or from any agreement

or become In any manner whatsoever a creditor of the Customer or
outside the country where this guarantee is executed and whether t

or dealings with any third party by which the Bank may be
however otherwise incurred or arising anywhere within or
he Customer be bound alope or with ancther or others

and whether as principal or surety (suc

h debts and liabilities being hereinafter called the "Liabilities"); the liability of the

undersigned hereunder being limited to th

payment at a rate equal to the Bank's

e sum of $1,423,500.00 together with interest thereon from the date of demand for
Prime Interest Rate plus 5.00 percent per annum as well after as before default and

judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY AGREE(S)
WITH THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences, releases and discharges to, take securities (which word as
used herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit
with the Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and cther guarantees) from and
give the same and any or all existing securities up to, abstain from taking securities from, or perfecting securities of, cease or
refrain from giving credit or making loans or advances to, or change any term or condition applicable to the Liabilities,
including without limitation, the rate of interest or maturity date, if any, or intraduce new terms and conditions with regard to
the Liabilities, or accept compositions from and otherwise deal with, the Customer and others and with all securities as the
Bank may see fit, and may apply all moneys at any time received from the Customer or others or from securities upon such

part of the Liabilities as the Ba
Bank may see fit, the w
no loss of or in respect of any

nk deems best and change any suc

h application in whole or in part from time to time as the

hale without in any way limiting or lessening the liability of the undersigned under this guarantee, and

securities received by the Bank from the Customer or others, whether occasioned by the fault

of the Bank or otherwise, shall in any way

limit or lessen the liability of the undersigned under this guarantee.

(2) This guarantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any
ultimate balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound to exhaust its recourse against the Customer or others or any securities it may at any time
hold before being entitled to payment from the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of

discussion and divisian.
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(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank
receiving this instrument, with effect from and after the date that is 30 days following the date of receipt by the Bark of such
notice, determine their or his/her liability under this guarantee in respect of Liabilities thereafter incurred or arising but not in
respect of any Liabilities theretofore incurred or arising even though not then matured, provided, however, that
notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer based on agreements
express or implied made prior to the receipt of such notice and any resuiting Liabilities shall be covered by this guarantee,
and provided further that in the event of the determination of this guarantee as to one or more of the undersigned it shall
remain a continuing guarantee as to the other or others of the undersigned.

(5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned
to the Bank and postponed to the Liabilities, and all moneys received by the undersigned or any of them in respect thereof
shall be received in trust for the Bank and forthwith upon receipt shall be paid over to the Bank, the whole without in any way
limiting or lessening the liability of the undersigned under the foregoing guarantee; and this assignment and postponement is
independent of the said guarantee and shall remain in full effect notwithstanding that the liability of the undersigned or any of
them under the said guarantee may be extinct, The term "Liabilities”, as previously defined, for purposes of the postponement
feature provided by this agreement, and this section in particular, includes any funds advariced or held at the disposal of the
Customer under any line(s) of credit.

(6) This guarantee and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or
any of them or by any change in the name of the Customer or in the membership of the Customer's firm through the death or
retirement of one or more partners or the introduction of one or more other partners or otherwise, or by the acquisition of the
Customer's business by a corporation, or by any change whatsoever in the objects, capital structure or constitution of the
Customer, or by the Customer's business being amalgamated with a corporation, but shall notwithstanding the happening of
any such event continue to apply to all the Liabilities whether theretofore or thereafter incurred or arising and in this
instrument the word "Customer" shall include every such firm and corparation.

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times
of any sum or sums of money for the time being due or remaining unpaid to the Bank, and all dividends,
compositions, proceeds of security valued and payments received by the Bank from the Customer or from others or from
estates shall be regarded for all purposes as payments in gross without any right on the part of the undersigned to claim in
reduction of the liability under this guarantee the benefit of any such dividends, compositions, proceeds or payments or any
securities held by the Bank or proceeds thereof, and the undersigned shall have no right to be subrogated in any rights
of the Bank until the Bank shall have received payment in full of the Liabilities.

(8) All monies, advances, renewals, credits and credit facilities in fact borrowed or obtained from the Bank shall be
deemed to form part of the Liabilities, notwithstanding any lack or limitation of status or of power, incapacity or disability of
the Customer or of the directors, partners or agents of the Customer, or that the Customer may not be a legal or suable
entity, or any irregularity, defect or informality in the borrowing or obtaining of such monies, advances, renewals, credits or
credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may not be
recoverable from  the undersigned on the footing of a guarantee, whether for the reasons set out in the previous
sentence, or for any other reason, similar or not, shall be recoverable from the undersigned and each of them as sole or
principal debtor in respect of that sum, and shall be paid to the Bank on demand with interest and accessories.

(9) This guarantee is in addition to and not in substitution for any other-guarantee, by whomsoever given, atany time held
by the Bank, and any present or future obligation to the Bank incurred or arising otherwise than under a guarantee, of the
undersigned or any of them or of any other obligant, whether bound with or apart from the Customer; excepting any
guarantee surrendered for cancellation on delivery of this instrument or confirmed in writing by the Bank to be cancelled.

(10) The undersigned and each of them shall be bound by any account settled between the Bank.and the Customer, and if
no such account has been so settled immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by the undersigned and each of them as conclusive-evidence of the amount which at the date of
the account so stated is due by the Customer to the Bank or remains unpaid by the Customer to the Bank.

(11) This guarantee and agreement shall be operative and binding upon every signatory thereof notwithstanding the
non-execution thereof by any other proposed signatory or signatories, and possession of this instrument by the Bank shall
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. be conclusive evidence against the undersigned and each of them that this instrument was not delivered in escrow or
pursuant to any agreement that it should not be effective until any conditions precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency of the Bank receiving this instrument a letter setting out the terms and conditions under which this
instrument was delivered and the conditions, if any, to be observed before it becomes effective.

(12) No suit based on this guarantee shall be Instituted until demand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon. any guarantor if and when an envelope containing such
demand, addressed to such guarantor at the address of such guarantor last known to the Bank, is posted, postage prepaid,
in the post office, and in the event of the death of any guarantor demand for payment addressed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon all of them. Mareover, when demand for payment has
been made, the undersigned shall also be liable to the Bank for all legal costs (on a solicitor and own client basis) incurred by
or on behalf of the Bank resulting from any action instituted on the basis of this guarantee. All payments hereunder shall be
made to the Bank at a branch or agency of the Bank. '

(13) This instrument covers all agreements between the parties hereto relative to this guarantee and assignment and
postponement, and none of the parties shall be bound by any representation or promise made by any person. relative
thereto which is not embodied herein.

(14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successors and assigns, an
every reference herein to the undersigned or to each of them or to any of them, is a reference to and shall be construed as
including the undersigned and the heirs, executors, administrators, legal representatives, successors and assigns of the
undersigned or of each of them or of any of them, as the case may be, to and upon all of whom this guarantee and
agreement shall extend and be binding.

(15) Prime Interest Rate is the annual rate of interest announced from time to time by Royal Bank of Canada as a reference:
rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada. :

(16) This Guarantee and Postponement of Claim shall be governed by and construed in accordance with the laws of the
province of ONTARIO (“Jurisdiction”). The undersigned irrevocably submits to the courts of the Jurisdiction in any action or
proceeding arising out of or relating to this Guarantee and Postponement of Claim, and irrevocably agrees that all such
actions and proceedings may be heard and determined in such courts, and irrevocably walves, to the fullest extent possible,
the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may
be enforced in other jurisdictions in any manner provided by law. Provided, however, that the Bank may serve legal process
in any manner permitted by law or may bring an action or proceeding against the undersigned or the property or assets of the
undersigned in the courts of any other jurisdiction. :

(17) The Undersigned hereby acknowledges receipt of a copy of this agreement.

ettt ool (18) The Undersigned hereby waives Undersigned's right to receive a copy of any Financing Statement or Financing Change

excemionat) Statement registered by the Bank.
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EXECUTED this ‘ ’@W 'Y, 20/8 "
(MONTH) (DAY) (YEAR)

IN THE PRESENCE OF // @ K,

Ll ppt) BhiMs Yl -

Witness Signature: % 0 @Z RAHMAN
<4 Seett” %ﬁé
Name: W

P Lptrpes N2 AR

ithess Signature: IRFAN RAHMAN
Ses

Insert the full name and address of Guarantor (Undersigned above).

Name:

Full name and address

FAIZ RAHMAN

6161 OSPREY BOULEVARD
MISSISSAUGA

ONTARIO

L5SN 5Wi1

CA

IRFAN RAHMAN

1028 SYNDENHAM LANE
MILTON

ONTARIO

197 8J2

CA
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THIS IS EXHIBIT “Q” TO THE AFFIDAVIT
OF ROBERT FICK SWORN BEFORE ME

ON THIS 8t DAY OF JULY, 2019

A Commissioner for taking affidavits
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Royal Bank of Canada
Guarantee and Postponement of Claim

SRF: 331786525 ‘ 1181 DgxésF?R
. OB, 7 - FLR

Tower: S ORTINC. - A
Borrower: SCRAPORT INC NEWMARKET
ONTARIO
L4K 4M3
CA

TO: ROYAL BANK OF CANADA

FOR VALUABLE CONSIDERATION, réceipt wheteof is hereby acknowledged, the undersigned and each of them (if
more than one) hereby jointly and severally guarantee(s) payment on demand to Royal Bank of Canada (hereinafter called
the "Bank") of all debts and liabilities, present or futire, direct or indirect, absolute or contingent, matured or not, at any. time
owing by SCRAPORT INC. {hereinafter called the "Customer”) to the Bank or femaining unpaid by the Customer to the Bank,
heretofore or hereafter incurred or arising and whether incurred by or arising from agreement or dealings between the Bank
and the Customer or by or from any agreement or dealings with any third parly by which the Bank may be or become in any
manner whatseever a creditor of the Customer or however otherwise incurred or arising anywhete within or oufside the

ceuntry where this guarantee is executed and whether the Customer be boind alone or with another or others and whether .

as principal or surety (such debts and llabilties being hereinafter calted the "Liahilities"); the lisbility of the undersigned
hereunder being fimited to the sum of $1,300,000.00 together with interest thereon from the date of demand for payment at a
rate equal to the Bank's Prime Interest Rate plus 5.00 pércent per annum as well after as before default and judgment.

AND THE UNDERSIGNED AND EACH OF THEM (IF-MORE THAN ONE) HEREBY JOINTLY AND SEVERALLY. AGREE(S)

WITH THE BANK AS FOLLOWS:

(1) The Bank may grant time, renewals, extensions, indulgences; releases and discharges to, take securities (which word as
used herein includes securities taken by the Bank from the Customer and others, monies which the Customer has on deposit

with the Bank, other assets of the Customer held by the Bank in safekeeping or otherwise, and other guarantees) ftom and -

give the same and any or all existing securities up to, abstain from talirig securities from, or petfecting securities of, cease or
refrain from giving credit or making loans or advances to, or change any term or condition applicable to the Liabilities,
including without limitation, the rate of interest or maturity date, if any, or intraduce new terms and caonditions with regard to
the Liabilities, or accept cornpositions fram and othervise deal with, the Customer and others and with all securities as the
Bank may see fit, and may apply all moneys at any time receivéd frorm the Customer or others or from securities Upoh such
part of the Liabilities as the Bank deems best and change any such application in whole or in part from time to time as the
Bank may see fit, the whole without in any way limiting or lessening the liability of the undersigned under this guarantee, and
no loss of or in respect of any securities recéived by the Bank from the Gustofer or others, whether occasioned hy the fault
of the Bank or atherwise, shall in any way limit or lessen the liability of the undersigned urider this guarantee.

(2) This guafantee shall be a continuing guarantee and shall cover all the Liabilities, and it shall apply to and secure any
ultimate balance due or remaining unpaid to the Bank.

(3) The Bank shall not be bound 10 exhaust its recourse against the Gustomer or others or any securities it may at any time
hold before being entitled to payment frem the undersigned of the Liabilities. The undersigned renounce(s) to all benefits of
discussion and division, : . :
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(4) The undersigned or any of them may, by notice in writing delivered to the Manager of the branch or agency of the Bank
receiving this instrument, with efféct from and after the date that is 30 days following the date of receipt by the Bank of such
notice, determine thelr 6t his/her ligbility under this guarahtee in respect.of Liabifities thereafter incirred o arising. but not in
respect of any Liabllities theretofore incumed or arising even though not then matured, provided, however, that
notwithstanding receipt of any such notice the Bank may fulfil any requirements of the Customer based on agreements
express or implied made prior fo the receipt of such notice and any resulting Liabilities shall. be covered by this guarantee;
and provided further that in the event of the determination of this guarantee as to one or more of the undersigned it shall

rerain a continuing guarantee as to the other or athers of the undersigned.

(5) All indebtedness and liability, present and future, of the customer to the undersigned or any of them are hereby assigned
ta the Bank and postpohed to the Liabilities, and ali moneys received by the undersigned or any of them in respect thereof
shall be received in trust for the Bank and forthwith upon receipt-shall be paid over to the Barik. the whale without In any way .
fimiting or lessening the liability of the undersignad under the foregelng guarantee; and this assignment and postponement is
independent of the sald guarantee and shall remain in full effect notwithstanding that the liability of the undersigied or any of
thern under the said quarantee may be extinct. The term "Liabilities", as previously: defined, for purpoges of the postperiement
feature provided hy this agreement, and this séction in particular, includes any finds advanced or held at the disposal of the
Customer under any line(s) of credit.

(6) This guarantée and agreement shall not be affected by the death or loss or diminution of capacity of the undersigned or ‘
any of them or by any change In the name of the Customer or in the membership of the Customer’s firm through the death or i
refirement of one or more partners or the introduction of one of more other pariners ar otherwise, or by the acquisition of the
Customer's business by a corporation, or by any change whatsoever in the ohjects, capital structure or constitution of the
Customet, or by the Gustdmer's biisiness being amalgamated with a corporation, but shall notwithstanding the happening of
any 'such event coftinue to apply to all-the Liabilities. whether theretofore or thereafter incurred or arising and in this
instrument the word "Customer” shall include every such firm and corporation, E :

(7) This guarantee shall not be considered as wholly or partially satisfied by the payment or liquidation at any time or times
of ary sum of sums of money for the time being due or femaining unpaid to the Bank, and all dividends,
compasitians, proceeds of security valued and ‘payrments received by the Bank from the Customer or from others or-from
éstates shall be regarded for'all purposes as payments in gross without any ¥ight on the part-of the uridersigned ta claim in L
reduction of the liability under this guarantea the benefit of any such dividends, compositions, procéeds dr payments or any '
securities held by the Bank or proceeds thereof, and the undersigned shall havé no right to be. subrogatedin any rights ;
of the Bank until the Bank shall have received payment in full of the Liabilities. [

(8) All monies. advances, renewals, credits and credit facilities. in fact borrowed or obtained from the Bank. shalt be
déemed to form part of the Liabilities, notwithstandirig any lack or limitation of status of of power, incapacity or disability of [
the Customer or of the directors,. partners or agents of the Custamer, -or that the Customer may 'not be a legal or suable |
entity, or any irregularity, defect or informality in the horrowing or obtaining of such monies, advances, renawals, credits or

credit facilities, or any other reason, similar or not, the whole whether known to the Bank or not. Any sum which may net be |
recaverable from  the undersigned on the footing of a guarantee, whether for the reasons set out in the previous :
sentence, or for any other reason, similar ar not, shall be recoverable from the undersigned and each of them as sole ar

principal debtor in respect of that sum, and shall be paid to the Bank on demand with interast and accessaries:

(9) This guarantee Is in addition to and not in substitution for any other guarantee, by whomsoever given, at any- time held
by the Bank, and: any present or future abligatian to the Bank incurred or arising otherwise than under a guarantee, of the
undersigned or any of them or of any other ohligant, whether bound with or apart from the Customer; excepting any
guarantee surrendered for cancellation on delivery oF this instrument or confirmed in writing by the Bank to'be cancelled. '

(10) The undersigned and -each of them shall be bound by afy accourit séttled between the Bank and the Customer, and if
fo such account has been so settied immediately before demand for payment under this guarantee any account stated by
the Bank shall be accepted by thé undersigned and each of them as conclusive evidence of the amotint-which at the date of
the account so statedis due by the Custorner to the Bank or yemins unpaid by the Custarner to the Bank.

(11) This guarantee and agreement shall be operative and binding upon  every signatory thereof notwithstanding the
nor-execution thereof by any other proposed signatory or signateries, and possession of 1his instrurent by the Bank shall

il

6000812 .
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Uigplisialnok (1 8) The Undersignedzhe(

be condlusive evidence against the undersigned and each of ther that this instrument was not delivered in escrow or
pufsuant to any agreement that it should not be effective until any «conditions precedent or subsequent had been complied
with, unless at the time of receipt of this instrument by the Bank each signatory thereof obtains from the Manager of the
branch or agency ef the Bank receiving this instrument a letter setting out the terms and conditions under which this

_ instrument was delivered and the conditions, if any, to be observed before it becomes effective.

(12) No suit based on this guarantee shall be institited. until dernand for payment has been made, and demand for
payment shall be deemed to have been effectually made upon any guarantor if and when an envelope containing such

demarid, addressed to-such guatantor at the address of such guarantor last known to'the Bank, is posted, postage prepaid,

in the post office; and in the event of the death of any guarantor demand for payment addrassed to any of such guarantor's
heirs, executors, administrators or legal representatives at the address of the addressee last known to the Bank and posted
as aforesaid shall be deemed to have been effectually made upon all of them. Moreover, when demand for payment has
heen made, the undersigned shall also be liable to the Bank for all legal costs (on.a solicitor and own client basis) incurred by
or on behalf of the Bark resulting. from any action instituted on the basis of this guarantee. All payments hereunder shall be

made to the Bank at a branch aragency of the Bank.

(13) This instrument covers all. agreements between the pamés hereto relative to this guarantee and assignment and
postponement, and nohe of the patties shall be bound by any representation or promise made hy any  person relative

. thereto which is nat embodied herein.

{14) This guarantee and agreement shall extend to and enure to the benefit of the Bank and its successofs and assigns, an
every reference herein to the undersigned or to €ach of them or 1o any of them, is a reference to and shall be construed as

including the undersigned and the heirs, executars, administrators, legal representatives, successors and assigns of the.
undersigned ar of each of them or of any of them, as the case may be, to arid upen all of whori this guarantee and

agreement shall extend and be binding,

(1_55 Prime Interest Rate is the annual rate of interést annotinced from time to time by Royal Bank of Canada as a reference
rate then in effect for determining interest rates on Canadian dollar commercial loans in Canada.

(16) This Guarantee and Postponement of Claim shall be govemned by and construed in accordance with the laws of the
province of ALBERTA (“Jurisdiction”). The undersigned irrevacably submits to the courts of the Jurisdiction i any action or
proceeding arising eut of or relating to this Guarantee and Postponement of Claim, and irevocably agrees that all such
actions and proceedings may be heard and deterrined in such courts, and irrevocably waives, to the fullest extent possible,
the defense of an inconvenient forum. The undersigned agrees that a judgment or order in any such action or proceeding may
ber enforced-in ather jurisdictioris in any manner provided by law. Provided, however, that the Bank may serve legal process

‘iin any manner permitted by law or may bring an action or proceeding against the undersigned or the property or assets of the’

undersigied in the courts of any other jurisdiction.

(17) The.Undersigned hereby acknowledges receipt of a copy of this agreement.

Cromaioy Statement registered by the Bank.

ehy waives Undersigned's right to recelve a copy of any Financing Statement or Financing Change
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EXECUTED this &Q&Qm&,ﬁr 4.7 0((.(

(MONTH) (DAY) (YEAR)

IN THE PRESENCE OF | ¢ ﬂ

Witniess Signature: [ 2ean) / 4 FAIZ @AHMAN
X " ] “‘ ﬂ /

&

Witness Signature: “IRFAN RAHMAN

Fay R ppmars ‘S‘{f%‘”" 5&%

Namie

Insert the full name and address of Guarantor (Undersignad ahove).
Full name and address

FAIZ RAHMAN

6161 OSPREY BOULEVARD
MISSISSAUGA

'ONTARIO

L5N 5W1

CA

IRFAN RAHMAN

1028 SYNDENHAM LANE
MILTON

ONTARIO

19T 8J2

CA

@@M N7/ A
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{To be completed when the guarantee is statéd o be govemed by the laws of the Province of Alberta, the loan is
repayable in Alberta, the guarantee is executed in Alberta, the Customer canies on business in Alberta, or the.
guarantor is resident or owns assets in Alberta)

coint THE GUARANTEES ACKNOWLEDGEMENT ACT, (ALBERTA)

ne CE_RT!FICATE OF BARRISTER AND SOLICITOR

corporalion) | HEREBY CERTIFY THAT:

(1) FAIZ RAHMAN, the guarantor in the guarantee dated 2 ﬁ}‘r ‘L([ 7 #¢gade betiveen ROYAL BANK OF
CANADA and FAIZ. RAHMAN and IRFAN RAHMAN, which tHis certificate is attached to or noted upon,

appeared in person before me and acknowledged that he/she had executed the guarantee;

(2) 1 satisfied myself by e)iamination of the. guarantor that he/she is aware of the contents of the gUérantee and
understands it. ' .

CERTJFIED by //'&Z o/&a C . /Zo‘f/ A/ Barrister and sd%it the % _ of
; \ bl S -

(&5 1 S5 ARA, I the Province of-Albertas this ____Z " day of

BURETO

{Guaranlor

oo ' STATEMENT OF GUARANTOR

ﬁénaturej
presence
of
Banlster. g
nd Q f L
Selfeten { am the person named in the certificate &*

Sigﬁa}‘ewc} Suarantor

s Lpprant -
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Tobe
complpled
only when
he

gudrantor is

noia
“corpoyation)

(To be completed when the guarantee is stated ta be governed by the laws of the Province of Alberta, the loan is
repayable in Alberta, the guaranteg is exectited in Alberta, the Customer canies on business in Albeita, or the
guaranter is resident or owns assets in Alberta.)
THE GUARANTEES ACKNOWLEDGE’M'ENT ACT, (ALBERTA)
CERTIFICATE OF BARRISTER AND SOLICITOR

| HEREBY CERTIFY THAT:

(1) IRFAN RAHMAN, the guarantor in the guarantee dated __ i Ifonade between ROYALJBANK OF
CANADA and FAIZ RAHMAN and IRFAN RAHMAN, which this' certificate is attached to or noted upon,
appeared in person before me and acknowledged that he/she had executed the guarantee; -

(2) | satistied myself by examination of the guarantor that he/she is aware of the contents of the guarantee and
understands it. :

.

CpEl?TIFIED by /U (/[aa/&o C~ gf"/@ N Bgrﬁster and Soljciter ft the [%: éégg of
. b 2 r B

€51 .é—sco«j, 2, inthe Province of Alberta, this 257 dayof g

=S

7 Signature

{Guaranlor

PR SR S

bame | STATEMENT OF GUARANTOR

of

Bandster ’ B}
ien Qér"’/
Sellelter | am the person named in the certificate o &7 2

Signature of Guarantor

(il Ha bz

e
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THIS IS EXHIBIT “R” TO THE AFFIDAVIT
OF ROBERT FICK SWORN BEFORE ME

ON THIS 8™ DAY OF JULY, 2019

Hr

A Commissionerfor taking affidavits
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COURT FILENUMBER

L%e

COURT COURT OF QUEEN'S BENCH OF ALBERTA K}S‘fx’ -

JUDICIAL CEN'I"RE CALGARY

APPLICANT : SHIFT CONNECT LTD.

RESPONDENTS NATIONAL RECYCLING INC., SCRAPORT INC, UZMA

RAHMAN, IRFAN RAHMAN, SHAMA RAHMAN, FAIZ RAHMAN,
FAIZ RAHMAN HOLDINGS INC. AND IRFAN RAHMAN
HOLDINGS INC.

DOCUMIEN

Burnet, Duckworth & Palmer LLP

2400, 525 ~ 8 Avenue SW

Calgary, Alberta T2P 1G1

Lawyer: Andrew Sunter / Kylan Kidd

Phone Number: (403) 260-0283 / 260-0109

Fax Number:  (403) 260-0332

Email Address: asunter@bdplaw.com / kkidd@bdplaw.com
File No. 64986-4

ADDRESS FOR. SERVICE AND
CONTACT INFORMATION. OF
PARTY FILING THIS DOCUMENT

e

NOTICE TO RESPONDENTS R Y Ry

This application is made against you. You are a respondent.

You have the right to state your side of this matter before the master/judge.

To do so, you must be in Court when the application is heard as shown below:

DATE June 10, 2019

TIME 10:00 am
WHERE Calgary Courts Centre

BEFORE WHOM Justice J.T. McCarthy

Go to the end of this document to sce what elsc you can do and when you must do it.
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Remedy claimed or songht:

1. The Applicant, SHIFT Connect Ltd. (SHIFT), seeks:
(a) A pre<judgment attachment Qrder (the Attachment Order) pursuant to sections 17 and

(b)

(c)

18 of the Civil Iilzfoicc’menf Aet, RS.AL 2000, ¢, C-135 (the CEA):

()

(ii)

Gii)

Prohibiting those branches of Canadian Imperial Bank of Canada (CIBC) served
with o copy of the Attachment Order from disbursing or dealing with funds up to
a total of CADS$2,937.885 (the SHiFT Funds) located in cither of the following
bank accounts:

(A) NRI's Canadian dollar bank account with CIBC bearing Transit Number
03552 and Account Number 5162114 (the Canadian Dollar Account),
and

(B) NRI's US dollar bank account with CIBC bearing Transit Number 03552
and Account Number 0229113 (the US Dollar Account);

Prohibiting any of the Respondents from in any way dealing with, converting,
transferring, disposing of or dissipating, or assisting any other person or entity,
from dealing with, converting, transferring, disposing of or dissipating any of the
SHIFT Funds, or any "exigible property” (used herein as defined in the CEA) that
was in any way pUTChdbb(l obtained or scumd by any of the Respondents using
any portion of the SHITFT Funds; and

Prohibiting any other person or entity with notice of the Attachment Order from
in any way dealing with, converting, transferring, disposing of or dissipating, or
assisting any other person or entity in dealing with, converting, transferring,
disposing of or dissipating any of the SHiFT Funds;

An Order that the Attachment Order shall remain in effect for 21 days from the date the
Attachment Order is granted, at which point the Attachment Order will expire unless it is
extended on an application on notice to the Respondents;

Orders ancillary to and required to give effect to the Attachment Order pursuant to
section 17(3)(g) of CEA, including but not limited to:

(@)

(i)

(iii)

Requiring those branches of CIBC served with a copy of the Attachment Order to
deliver 1o counsel for SHIET all of the 2019 bank statements for the Canadian
Dollar Account and the US Dollar Account within 48 hours of service of the
Attachment Order;

Requiring the Respondents to deliver to counsel for SHiFT all records in their
possession or control regarding the location and status of the SHIiFT Funds, or
any eligible property purchascd, obtained, or secured using any portion of the
SHIFT Funds, within 48 hours of service of the Attachment Order on then; and

Requiring the Respondents to deliver to counsel for SHIiFT the transit numbers
and account numbers for any bank accounts, investment accounts or other
accoun!s that NRI and Scraport Inc. (Sceraport) have at any financial or other



institution, or have had at any financial or other institution within the past SiX
months, within 48 hours of service of the Attachment Qrder on them;

() An Order that no notice of this application was required to be served on any party
pursuant (o section 18 of the CEA;

(¢) Costs of this application on a solicitor-client, full indemnity basis or on such 0111(::'_ basis
as this Honourable Court directs; and

H Such further and other relicf as to this Honourable Court deems just.

Grounds for making this application:

-2

6.

9.

The parties

The Applicant, SHHFT, is an Alberta corporation with its head office in Calgary. SHiFT's business

involves servicing the foreign exchange and payment needs of Canadian companies with foreign

payables and/or receivables.

The Respondent, NRI, is an Ontario corporation with a registered office in Brampton, Ontario.
NRI's business has historically involved collecting and refining scrap metal in Canada and selling
that metal in the United States to be converted to steel.

The Respondent, Scraport, is an Alberta corporation with a registered office in Edmonton. At all
relevant times, Scraport has had the same directors and shareholders as NRI.

The Respondent, Faiz Rahman Holdings Inc. (Faiz Holdings), is an Ontario corporation with a
registered office in Brampton, Ontario. Faiz Holdings is a 40% shareholder of NRI and a 50%
shareholder of Scraport.

The Respondent, [rfan Rahman Holdings Inc. (Irfan Holdings), is an Ontario corporation with a
registered office in Brampton, Ontario. Irfan Holdings is a 60% shareholder of NRI and a 50%
shareholder of Scraport. :

The Respondent, Faiz Rahman (Faiz), is an Ontario resident. Faiz is a dircctor of NRI and
Scraport.

The Respondent, Irfan Rahman (Irfan), is an Ontario resident. Irfan is a director of NRI and
Seraport.

The Respondent, Uzma Rahman (Uzrnn), is an Ontario resident. Uzma is employed as a Shipping
Coordinator at NRI and personally placed the trades that resulted in the taking of the SHiFT
Funds.

The Respondent, Shama Rahman (Shama), is an Ontario resident and an employee of NRI.

The Transactions

This matter concerns two foreign exchange transactions that NRI placed with SHiFT on May 30

and 31, 2019, totalling CAD$2,937,885 (or USD$2,190,000) (i.c,, the amount of the SHiFT
Funds). Specifically:



13.

14,

15.

16.

17.

18.

19.

(a) On May 30, 2019, Uzma contacted SHiFT and proposed and agreed to sell SHHFT
USD$1.095.000 in return for Canadian funds al an exchange rate of 1.3411 (the First
Transaction), SHiFT then authorized a pre-authorized debit in the amount of
USDS$1,095,000 from the US Dollar Account and made a direct deposit of a cheque in the
amount of CADS1,468,504.50 to the Canadian Dollar Account to complete the
transaction; and

(b) On May 31, 2019, Uzma again contacted SHiFT and proposed and agreed to sell SHIiFT
USD$1.095.000 in return for Canadian funds at an exchange rate of 1.3419 (the Second
Transaction, and together with the First Transaction, the Transactions). Again, SIIFT
authorized a pre-authorized debit in the amount of USD$1,095,000 from the US Dollar
Account and made a divect deposit of a cheque in the amount of CAD$1,469,380.50 to
the Canadian Dollar Account to complete the transaction.

On June 5, 2019, SHIFT became aware that NRI's pre-authorized debit of USD$1,095,000 in
connection with the First Transaction had been rejected due to non-sufficient funds (NSY) in the
US Dollar Account.

On June 6, 2019, SHIFT became aware that NRI's pre-authorized debit of USD$1,095,000 in
connection with the Second Transaction had also been rejected due to NSF in the US Dollar
Account,

As a result of these pre-authorized debits going NSF, SHIFT was out of pocket CADS$2,937,885
(i.e.. NRI held the SHIiFT Funds but had not paid SHiFT anything for these Funds).

The Transactions were the last foreign exchange transactions that NRI placed with SHIFT.
NRI has fuiled to retura the SHIFT Funds or to expluin what is happening with these Funds

On June 5, 2019, SHIFT contacted Uzma at NRI to advise that NRI's pre-authorized debit for the
First Transaction had been returned NSF and make inquiries regarding what was happening.
Uzma not did not provide SHiFT with any meaningful information on what was happening.

Throughout June 5, 2019, SHIl'T continued to expend efforts to determine what had occurred
with the Transactions. Eventually, SHiFT was contacted via email by one of NRI's Directors,
Irfan, and advised that NRI was having issucs with its accounts and that it was working through
those issues with professionals.

Later that same day, SHiFT again tried to contact Uzma and spoke to a representative of NRi who
explained that NRI had transitioned its Alberta business to Scraport. The representative also
indicated that the names on NRI's bank accounts may have changed due to the transition. No one
at NRI had ever informed SHiFT of these developments, nor was SHiFT aware that NRI had
transitioned to Scraport when it completed the Transactions.

On June 6, 2019, SHiFT again tried to resolve the issue of the non-payment of the SHiFT Funds
by making various attempts to contact Irfan and other representatives ol NRI Eventually, Irfan
called SHIFT. During the call, Irfan refused to return the SHilI" Funds at that time or provide a
meaningful explanation of what was going on. Rather, SHiFT's efforts to resolve the matter or
receive answers were avoided, unsatisfactorily answered and put off to another day.
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24.

25,

26.

Since this p:mw call, NRI has failed o engage in any Iurlhu communications with SHiFT or to
respond to SHIFT's inguiries.

On June 7. 2019, SHIFT discovered through its own personal investigations that NRI appears to
have closed its Head Office in Ontario and its Alberta Corporate Office. It appears that it is no
longer actively operating its business.

To date, NRI has failed or refused to return any portion of the SHI'T Funds or to otherwise pay
or compensate SHIET for the CAD$2,937.885 or USD$2,190,000 that it has taken from SHiFT,

The Attuchment Order is necessary and appropriate in the circumnstances

Sections 17 and 18 of the CEA permit this Court to grant an ex parfe attachment order where
appropriate. An attachment order is appropriate where:

(a) ‘The claimant has or is about to commence proceedings in Alberta to establish the
claimant's claim;

(b) There is a reasonable likelihood that the claimant's claim against the defendant will be
established;
(c) There are rcasonable grounds for believing that the defendant is dealing with the

defendant's exigible property, or is likely 1o deal with that property:

(i) Otherwise than for the purpose of meeling the defendant's reasonable and
ordinary business or living expenses, and

(ii) In a manner that would be likely to seriously hinder the claimant in the
enforcement of a judgment against the defendant.

SHIFT is about to commence proceedings against all of the Respondents in Alberta to establish
SHiFT's claim to the SHIiFT Funds. Among other things, SHiFT intends to seek a constructive
trust in respect of the SHIFT Funds,

‘There is a reasonable likelihood that SHiF1T's claims against the Respondents will be established.
In particular, among other things, NRI had a contractual obligation to pay SHiFT a total of
USD$2,190,000 in c\chan% for the SHIiFT Funds on May 30 and 31, 2019, or to return the
SHIFT Funds to SHIiFT il it failed to do so. Despite NRI's debits going NSF, to date NRI has not
returned any of the SHiFT Funds to SHiFT and is therefore currently being un]u%lly enriched by
keeping these funds, with no juristic reason for this enrichment.

Based on the Respondents' past behavior and statements, including their repeated failure to tell
SHIFT what has happened with the SHiFT Funds, there is a serious concern that the Respondents'
intentions are to mmove the SHIiFT Funds so that they can escape NRI's obligation to return the
SHIiFT Funds to SHIFT.

There is a reasonable likelihood that one or more of the Respondents currently holds assets in
Alberta (including the SHIFT Funds) but is in the process of dissipating those assets otherwise
than for the purpose of meeting its reasonable and ordinary business or living expenses and in a
manner that would seriously hinder SIHFT's enforcement of a judgment against NRI or the other
Respondents in respect of the SHIFT Funds.



28. In the cireumstances, there are reasonable grounds for believing that there is a risk the SHIl'T
Funds will be dissipated or moved by the Respondents before any judgment in favour of SHil'T is
awarded or satisfied. ’

29, In the event that this Honourable Court grants SHiFT's request for the Attachment Order, SHiFT
undertakes to abide by any Order that this Honourable Court may make as to damages if, in the
opinion of the Court, the Respondents have sustained any damages by reason of the Attachment
Order and such damages ought to be paid by SHiFT,

Material or evidence to be relied on:

30. Affidavit of Anthony Dunn sworn on June 9, 2019,

3. Affidavit of Dave Kelcher sworn on June 9, 2019,

Applicable Rules:

32. Alberta Rules of Court, Alta. Reg. 124/2010, Rules 6.4.

Applicable Acts and Regulations:

33. Civil Enforcement Act, R.S.A. 2000, ¢. J-2, ss. 17 and 18.

Any irregularity complained of or objection relied on:

34, N/A

How the application is proposed to be heard or considered:

3s. The Applicant will appear in person and without notice to the Respondents before the Honourable
Justice McCarthy in Chambers, ‘

WARNING

If you do not come to Court either in person or by your lawyer, the Court may give the Applicant
what they want in your absence. You will be bound by any order that the Court makes. If you want
to take part in this application, you or your lawyer must attend in Court on the date and at the time
shown at the beginning of the form. If you intend to give evidence in response to the application,
you must reply by filing an affidavit or other cvidence with the Court and serving a copy of that
affidavit or other evidence on the Applicant a reasonable time before the application is to be heard
or considered.

96568383






THIS IS EXHIBIT “S” TO THE AFFIDAVIT
OF ROBERT FICK SWORN BEFORE ME

ON THIS 8" DAY OF JULY, 2019

o

A Commissioner for taking affidavits
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COURT COURT OF QUEEN'S BENCH OF ALBERTA
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JUDICIAL CENTRE CALGARY

APPLICANT SHIFT CONNECT LTD.

RESPONDENTS NATIONAL RECYCLING INC., SCRAPORT INC., UZMA RAHMAN,
{E » IRFAN RAHMAN, SHAMA RAHMAN, FAIZ RAHMAN,
Ly FAIZ RAHMAN HOLDINGS INC. and IRFAN RAHMAN HOLDINGS .
INC.
DOCUMENT AFFIDAVIT
= ~ Burnet, Duckworth & Palmer LLP

2400, 525 — 8 Avenue SW P
v Calgary, Alberta T2P 1Gl o >
ADDRESS FOR SERVICE AND Lawyer: ~ Andrew Sunter / Kylin Kidd :
CONTACT INFORMATION OF Phone Number: (403) 260-02835;[;51'6&01 09,
PARTY FILING THIS DOCUMENT  Fax Number:  (403) 260-033;;’;: ‘({}}} Ry
= Email Address: asunter@bdpla.com / kkidd@};glﬂa“ {
{ % ’ : File No. 64986-4 A <
AFFIDAVIT OF ANTHONY DUNN
=
|
E ‘ Sworn on June 9, 2019
E 1, Anthony Dunn, of the City of Calgary, in the Province of Alberta, SWEAR AND SAY THAT:
) 1. 1 am employed as an Account Manager of the Applicant, SHIFT Connect Ltd. (SHiFT). I have
E been the Account Manager responsible for the foreign exchange transactions placed by National
L1 Reeyceling Inc. (NRI) since about 2008, and personally completed most of the foreign exchange

transactions between SHiFT and NRI, including both of the transactions at issue here. As such, 1
have personal knowledge of the facts discussed in this Affidavit, except where I state that they are
Lo based on information and belief, in which case [ state the source ol that information and believe
those facts to be true, :

| f 2, This matter concerns two foreign exchange transactions that NRI placed with SHiFT on May 30
- and 31, 2019, totalling CAD$2,937,885—NRI was to sell SHIFT USD$2,190,000 in exchangge for
— CAD$2,937,885 from SHII'T (the SHIFT Funds), at an exchange rate of about 1.341. SHiFT gave
. NRI the SHIFT Funds after making two pre-authorized debits totalling USD$2,190,000 from NRI's
- Canadian Imperial Bank of Commerce (CIBC) US dollar bank account in Calgary. However, after

SHIFT gave NRI the SHiF'T' Funds, these pre-uuthorized debits were rej ected by CIBC due to "non-
7 sufficient funds” (NSF) in NRI's bank account. As a result, NRI failed to make the necessary
L payments to SHIFT for these two trades. Since then, NRI has failed to pay the USD$2,190,000
owing, return the SHIFT Funds or provide any meaningful explanation of what is happeéning, NRI
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has stopped communicating with SHIiFT despite several requests for information by SHIFT. Tt also
now appears that NRI is shutting down its business and/or moving its business to a new company,
and had been planning to do so for several months.

I don't know what is going on with NRI, but NRI has taken the SHIiFT Funds and is currently
refusing to return them. T am very concerned that NRI has no real intention of returning them or
otherwise paying SHIFT back, and is in the process of moving the SHiFT Funds so they are out of
SHiFT's reach. :

The parties

9.

SHIFT

SHIFT was incorporated in Alberta on August 18, 2017, under the name SHiFT Global Payments
Ltd (SHIFT Global). On October 12, 2017, SHIiFT Global changed its name to SHiFT, SHiFT's
business involves servicing the foreign exchange and payment needs of Canadian companies with
foreign payables and/or reccivables. A copy of a corporate search for SHiFT is attached as
Fxhibit A.

In late 2017, there was a business combination between SHil'T, Calgary Foreign Exchange Lid.
(Calforex) and Axiom Foreign Exchange. [ worked as Head Trader at Calforex until the time of
this business combination, at which time I became an employee of SHiFT, where I continue to
work. : a

NRI

My understanding is that NR1 is an Ontario company whosc main business is collecting and refining
serap metal in Canada and selling that metal in the United States to be converted to steel. A copy
of a corporate scarch for NR1 is attached as Exhibit B, This corporate search shows that NRI's two
directors are Faiz Rahman and Irfan Rahman. It also appears that these two individuals wholly own
NRI through their holding companics, Faiz Rahman Holdings Inc. (FRBI) and Irfan Rahman
Holdings Inc. (IRHI).

Based on my personal experience with NRI and my review of its website, my understanding is that
NRI had a Head Office in Brampton, Ontario, an Alberta Corporate Office in Calgary, and a
Processing Facility in  Boyle, Alberta. Selected print outs from NRI's website
www.nationalrecycling.ca arc attached as Exhibit C.

Scraport Inc.

I have not had any personal involvement with Scraport Inc. (Seraport). In fact, | was not aware of
Scraport until recently in connection with the matters that gave rise to this Affidavil. A copy of a
corporate search for Scraport is attached as Exhibit D. This corporate search shows that Scraport's
two directors are the same as NRI's—Faiz Rahman and Irfan Rahman. Similarly, these same two
individuals appear to wholly own Scraport through their holding companies, FRHI and IRHL This
corporate scarch shows that Scraport is an Alberta company that was registered on December 7,
2017.

I have reviewed Scraport's website wwiw.scraport.ca. The website describes Scraport's business as
follows: "Scraport Inc has become one of Northern Alberta’s prime full service metal recycling
corporalions with a 200-acre processing yard strategically located in Boyle, Alberta to service the



oil sands industry." The website identifies Scraport's location as 4688 Taylor Road, Boyle, Alberta,
which is the same address as NRI's Processing Facility in Boyle, Alberta, according to NRI's
fm , website. Selected print outs from Scraport’'s website are attached as Exhibit E.

Background to the relationship between SHIFT and NRI

10. I started working with NRI in about 2008 when I was at Calforex. When SHilT took over

Calforex's business in 2017, 1 became employed by SHiFT. NRI moved its business to SHiFT and
o I continued to handle its loreign exchange needs. When I first started working with NRI it placed
[ transactions almost weekly with an average transaction size of about USD$150,000. Recently, the
[requency and size of NRI's transactions have inereased significantly. Over the past year, NRI
placed transactions on an almost daily basis with an average transaction size in excess of
USD$800,000.

11 The relationship between NRI and Calforex was controlled by a Terms of Service agreement (the
, - Terms of Service). ] understand that when SHiFT took over Calforex's business in late 2017, NR1
L and SHIFT continued to do business under the same Terms of Service, and that on January 23,
2018, NRI agreed to assign this agreement to SHIFT. A copy of the Terms of Service, as well as
other related documents, including NRI's assignment of the agreement to SHIlT, is attached as
Exhibit T, ’

5

12. Section 8.6 of the Terms of Service deals with payments for trades and states, in part:

Once a Trade has been finalized and entered into following the Customer's

acceptance, the Customer must make each payment or delivery required to be

= made by it under the terms of the Trade in the Currency, in the amount, on the

i date and in accordance with the settlement instructions for the Trade, as set out in
the related Trade Confirmation.

o

—

The Customer must cnsure that any bank account from which the Customer
payment obligations under a Trade are to be made: (i) is in the name of the
Customer; and (ii) contains sufficient cleared funds to scttle the Trade on the
Value Date for the Trade.

(]

If the Customer fails to scttle the Trade on the Value Date for the Trade, Calgary
Foreign Exchange may, without limiting any other remedies that it may have, in
its absolute discretion cancel the Trade ... .

3
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13. The individual at NRI that I have had the most personal contact with is Uzma Rahman, who I
understand is NRI's Shipping Coordinator. It was usually Uzma who placed NRI's foreign exchange
transactions with SHil*T, Uzma and Shama Rahman were the two individuals at NRI authorized to

i
P complete foreign exchange transactions with SHiFT,
! The two foreign exchange transactions at issue in this matter
P
14. There are two foreign exchange transactions at issue in this matter, Neither of these transactions
- , : seemed unusual to me when they were placed, At the time, NRI was placing major foreign exchange

transactions with SHiFT on almost a daily basis. A copy of NRI's transaction history with SHiFT
is attached as Exhibit G. :




15,

19,

First, at 10:01 am MT on May 30, 2019, Uzma of NRI called me and asked to place a foreign
exchange trade to sell USD$1,095,000 to SHIiFT in exchange for Canadian funds (the First
Transaction), Uzma had placed a trade for the same amount for approximately the last 9 business
days. 1 told her that the exchange rate would be 1.3411 and that NRI would therefore get back
CADS$1,468,504.50. Uzma agreed to the trade on those terms. Consistent with usual SHil'T
practice, this call was recorded. A transeription of this recording, which I have reviewed and belicve
{0 be accurate, is attached as Exhibit H. Following this call T sent Uzma a confirmation of the
transaction. A copy of this confirmation is attached as Exhibit L

After that, to complete the First Transaction, SHiFT's seftlements team made a pre-authorized debit
for USD$1,095,000 from NRI's US dollar CIBC bank account. Once that debit was completed,
SHIFT direct deposited a cheque for CADS$1,468,504.50 into NRI's Canadian dollar CIBC bank
account to finish the transaction. ‘

Second, at §:26 am MT on May 31, 2019, Uzma called me and asked to place another trade to sell
USD$1,095,000 to SHIFT in exchange for Canadian funds (the Second Transaction, and together
with the First Transaction, the Transactions). | told her that the exchange rate was 1.3419 and that
NRI would get back CAD$1,469,380.50. Uzma agreed to the trade on that basis. A transcription of
this recording, which | have reviewed and believe to be accurate, is attached as Exhibit J.
Following this call I sent Uzma a confirmation of the transaction. A copy of this confirmation is
attached as Exhibit K. '

The same process then took place as with the First Transaction. SHiFT's settlements team made a
pre-authorized debit For USD$1,095,000 from NRI's US dollar CIBC account. SHIFT then direet
deposited a cheque for CAD$1,469,380.50 into NRI's Canadian dollar CIBC account to complete
the transaction, '

The details of NRI's CIBC bank accounts that SHIiFT is aware of are as follows:

(a) NRI's US dollar bank account Transit No. 03552, Account No. 5162114

(b) NRI's Canadian dollar bank account Transit No. 03552, Account No. 0229113

As of the date of this Affidavit, the Transactions are the last two foreign exchange transactions that

NRI has placed with SHIiFT, which is unusual given NRI's recent trading history. It appears that
NRI has stopped transacting with SHiFT,

NRI's pre-authorized debits in connection with the Transactions go NSF

Due to the mechanics of how foreign exchange transactions work, SHiFT is necessarily exposed to
a risk of non-performance by clients because the cheques it deposits into its clients’ accounts are
typically cleared and processed the next day, whereas the pre-authorized debits made to its clients'
accounts are not cleared and processed for three business days. The amount of a pre-authorized
debit will be reflected in SHIFT's bank account the following business day, so it may appear that
the debit was good. However, pursuant to the rules of the Canadian Payment Association, if there
were not sufficient funds in the client’s bank account to satisfy the pre-authorized debit, the client's

“bank will pull the debit from SHiFT's bank account. As such, SHIl'T will not find out if there are

sufficient funds in a client’s account to cover a pre-authorized debit until a few days after the client
has taken SHiFT's money. That is what happened here.



22, At 8:07 am MT on Wednesday, June 5, 2019, T received an email from Katie Hickman, SHiFT's
N Manager of Payment Solutions, in which she told me that the pre-authorized debit from May 30,
f{ 2019 for USD$1,095,000 from NRI's US dollar CIBC account in connection with the First
b Transaction had been rejected due to NSF. A copy of the email is attached as Exhibit L.

23, The next day, | was told that the pre-authorized debit from May 31, 2019 for USD51 ,095,000 from:
NRI's US dollar CIBC account in connection with the Second Transaction had also been rejected

due to NSF.
ey ‘
i;, i 24, As a result of these two pre-authorized debits going NSF, NRI was holding the SHIFT Funds—a
~total of CAD$2,937,885—that belonged to SHIFT.
‘ ‘ 25. I had only encountered a potential "NSI" situation with NRI on one prior occasion. On May 25,

— 2018, Uzma booked a trade to convert USD$400,000 to Canadian funds. Shortly after placing this
trade, Uzma called me back and said that NRI did not yet have the USD$400,000 in its US dollar
CIBC bank account to cover the trade as some of the money it had been expecting had not been
received. 1 instructed Uzma to wire SHIFT the Canadian dollar equivalent of the funds that SHIiFT
had deposited into NRI's Canadian dollar CIBC bank account in connection with that transaction
1 to make SHiFT whole. She agreed to do so (and NRI did in fact wire this amount to SHIFT). 1 also
L told Uzma that going forward, no trade could be placed with SHiFT until NRI had confirmed that
it had all of the necessary funds in its US dollar CIBC account to complete the transaction. Uzma
agreed to this requirement. As a result of this agreement, Uzma should have been aware of NRI's
y US dollar CIBC bank account balance belore booking the Transactions.

-~ 26. As such, I was upset that NRI had not followed this requirement and had placed two major trades
with SHiFT shen it did not have the funds in its US dollar CIBC account to pay for the SHiFT
o Funds.
; | My communications with NRI regarding the NSF pre-authorized debits
W
27. T was very concerned when 1 was informed about the NSF payments given the amount of money at

stake, and | immediately called Uzma through NRI's head office number—1(844)790-2828—to
find out what was going on. | got through to Uzma and she said "Um...[ heard there was some
problem with the accounts here and um... | have no clue". She told me that she would find out what
. was happening and give me an answer. | told her that | needed to hear back from her that day as
this was over a million dollars. T had not yet been told that the pre-authorized debit for the Second
’ Transation had also gone NSF, and so I asked Uzma whether there would also be a problem with
that pre-authorized debit, She said she would find out. A transcription of the audio recording of this
call, which I have reviewed and believe to be accurate, is attached as Exhibit M.

28. Later that morning I sent Uzma a follow up email and asked if she had an update on what was
happening. Uzma advised that she had forwarded my email to NRI's Director and would update me
once she received a response. Despite what Uzma said in the email, she never got back to me and
1 have not heard from her since. A copy of this email chain is attached as Exhibit N,

29. When Uzma failed to get back to me 1 tried calling her again through NRI's same head office

number. | got through to a receptionist and asked for Uzma and was told that she was not in the
™ office that day. This surprized me as [ had spoken to Uzma carlier that morning through the same
phone number, The receptionist offered to patch me through to'Uzma's cell phone number and
when she did so Uzma did not answer and 1 instead got her voicemail greeting. A transcription of
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30.

32.

the audio recording of this call, which 1 have reviewed and believe to be accurate, is attached as
Exhibit O. '

At 12:02 am MT on June 3, 2019, [ received an email from Irfan Rahman of NRI, which copied
Shama Rahman of NRI. Irfan identified himself as a Director of NRI. He stated:

We are currently having some issue with accounts. | was informed that your
payments were bounced due to NSF. We are working on this issue and it's now
with the professionals they are looking into this hoping that soon it will be
handled,

Please allow me some time so we can focus on getting this resolved.

After receiving this email, T tried calling Irfan but got his voicemail greeting, T left Irfan a voicemail
asking him to call me to clarify what was happening. A transcription of the-audio recording of this
call, which I have reviewed and believe to be accurate, is attached as Exhibit P.

Irfan did not respond to my voicemail, At4:10 pm MT on June 3, I senta responding email to Trfan
and asked him to give me a call. 1 also asked if he could please let me know if NRI's payment from
May 31, 2019 in connection with the Second Transaction was going to "bounce” as well, -

Irfan sent me a responding email stating that the "account situation is still the same so funds will
not be available tomorrow. 1 have an appointment with the finance department to geta better picture
of our accounts tomorrow afternoon, | will provide you with the update on the situation soon after
that". A copy of the June 3, 2019, email chain is attached as Exhibit Q.

I discover that NRI appears to have moved its business to Scraport

~

34,

36.

I was growing increasingly concerned and frustrated that NRI had not yet given any meaningful
explanation of what was happening, and so at 4:56 am MT on June 5, 2019, 1 tried calling Uzma
again at NRI's head office number. A receptionist named Xena Scott answered the call and said
"Good afternoon. Scraport”,

This "Seraport” greeting surprised me. In reviewing the transeripts of audio recordings of calls 1
made to NRI carlier that day, I subsequently realized that the automated greeting said "Thank you
for calling National Recycling Inc. now operating as Scraport Inc. in the Alberta area". Howcver,
I did not appreciate this at the time | called.

[ asked Xena when the change from NRI to Seraport had happened and she responded: "As of
November 1% we were slowing moving into effect and transitioning from National Recycling to
Scraport Inc." I then told Xena about NRI's NSF pre-authorized debits and asked whether they were
still working under NRI bank accounts or whether those accounts had changed. Xena responded:

I believe probably the names on the bank accounts would have changed because
in the separation of NRI Industrial Sales and then National Recycling, 1 believe it
was last year October something along those lines, that's when there was a split
between some of the management who handle the accounting operation.

Xena said that Shama Rahman would be the best person to ask about what was going on because
she handles the accounting side of things. Xena said she would send Shama an email and figure out
what was happening and get back to me. A transcription of the audio recording of this call, which
I have reviewed and believe to be accurate, is attached as Exhibit R,



38. 1t was concerning to learn that NRI had transitioned its Alberta business to Scraport. It was also
v concerning to learn that NRI may have changed its bank accounts to another name. Nobody at NRI
{ﬁf had ever told me about these developments. I have spoken with David Kelcher, the CEO of SHIFT,
3 and he advised me that he was also not aware that NRI had shifted or fundamentally changed its

business. When I agreed to place the Transactions on May 30 and 31, 2019, at the request of Uzma,
I thought 1 was doing business with NRI in the normal course. She never told me otherwise. That

L now appears not to be the case.
ﬁ 39. Following this call, I went through older audio recordings of calls that I had placed to NRI's head
office number to see what their automated greeting said. I found a call that I made to Uzma through

NRI's head office number at 10:40 am MT on March 22, 2019, and noted that the automated
grecting said "Thank you for calling National Recyeling" and did not make any reference to
L Scraport. As such, this appears to have been a recent change. A transcription of the audio recording
of this call, which I have reviewed and believe to be accurate, is attached as Exhibit S.

40, On June 5, 2019, I told David Kelcher about this development. He was very concerned. He said he
was worried that we were being defrauded by NRI and that NRI was not going to return the SHiFFT
Funds that belonged to SHIiFT or otherwise repay SHIlT for the USD$2,190,000 owing. He was
also worried that NRI had transferred the SHIFT Funds to Scraport.

41. Also on June 5, 2019, [ went to CIBC's Calgary downtown branch where NRI's Canadian dollar
and US dollar bank accounts are located. 1 spoke to a teller named Jill who [ know reasonably well
| through my regular business visits to CIBC. When I made general inquiries about the status of
B NRI's accounts, she confirmed that the accounts were still in good standing and had not been frozen.

L 42, However, the following day 1 spoke with Katie Hickman 'of SHIFT about NRI's CIBC accounts.
‘ Katie told me, and I do believe, that on June 6, 2019, she had a follow-up discussion with Jill of
CIBC about NRI's bank accounts. During that discussion Jill told Katie that there were issues with
, NRI's CIBC bank accounts, but that she couldn't divulge what those issues were. Jill told Katie that
I should contact NRI immediately.

My further correspondence to try to find out what was happening with the SHiFT Funds

43, At the start of business on June 6, 2019, | again tried calling Irfan Rahman and again got his
s voicemail greeting. Based on Xena's advice that Shama Rahman would be the best person to speak
P to, T then sent Shama an email asking her to give me a call to discuss the two NSF payments in
connection with the Transactions. Shama responded, stating: "We extremely apologize for any
- inconvenient. Irfan is the best person who can answer your questions. I have forwarded your
message to him." A copy of this email chain is attached as Exhibit T.

44, Unable to get through to Irfan, I sent Uzma a follow-up email and asked if she had heard anything.
I stated: “[W]e can work with you guys but the no contact is not good". Uzma never responded to
this cmail. A copy of this email chain is attached as Exhibit U. .

4 45, I then emailed Irfan and asked if we could "please arrange a time to speak on the phone”. Trfan
[ : finally got back to me and sent me a responding email stating, among other things: "...T want to

work with you, is it OK if [ will call you at | pm your time?". A copy of this email chain is attached
I as Exhibit V.

406. I then told David Kelcher of SHHFT about all of my attempted communications with various people
= at NRI and NRI's failure to tell me what was happing with the Transactions and the SHiFT Funds
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47,

48.

49.

50.

over the past 24 hours, On 11:52 am MT on June 6, 2019, David cmailed Irfan (copying me) and
stated, in part:

. Hello Mr. Rahman,

I have been asking for Anthony to provide me updates with respect to these two
returned items as they constitute a significant amount of money. Understanding
that you may be busy 1 would appreciate speaking with you immediately, if only
for a couple minutes, to get an update from your end. -

Our bank is concerned about the 2 returned items and requires a response from
us.

I am sure you can appreciate that if you were in our position and hadn’t received
transfers from us that you would want immediate resolve.

Irfan responded in an email sent 12:32 pm MT on June 6, stating:
1 apologise Dave and Anthony,

[ want to call you with the answer rather than not having a true understanding of
the situation and for that, | have to wait for the response from the experts on this
situation.

1 will be able to receive their response after my meeting.
Can I please reschedule our telecon for 3 pm Edmonton, AB time?

Kindly confirm.

In a responding email, David said; "We need an update immediately and cannot wait any longer,
Please provide any information you have to this point and we can arrange to have a follow up call
after you speak to your experts." A copy of this email chain is attached as Exhibit W.

I tried calling Irfan shortly after that, but again got his voicemail.

At2:23 pm, on June 6, 2019, Irfan called my cell phone. Because Irfan called my cell phone, rather
than SHIiFT's office number, we do not have a recording of this call. John Hayes, a member of the
management team at SHIiFT, joined me on the call and David Kelcher joined us about halfway
through the call. According to my cell phone record, the call lasted about 18 minutes.

My recollection of the call is as follows. I told Irfan that John was also on the call (I subsequently
told him when David joined the call). Irfan apologized for the situation. We asked what was going
on and Irfan said there was a problem with NRI's bank account and that he was "talking with the
professionals”. He said he wanted to make SHiFFT whole and get this resolved, but that he needed
until the evening of Tuesday (i.c., June 11, 2019). We asked if we could bave all or some of our
CAD$2,937,885 SHIFT Funds back now and he said no. We asked if SHIFT could try to debit
NRI's Canadian dollar CIBC bank account to recover the SHIiFT Funds and he said no. We asked
why he needed until Tuesday, and he said he couldn’t tell us that, He'refused to provide any details
of what the situation was or to answer most of our questions regarding what was going on. We
asked what he meant by professionals and he said he was referring to lawyers. However, he refused
to tell us what type of lawyers., We asked whether NRI was going into receivership and he said no.
We asked whether NRI was subject to a criminal investigation and he said no. We asked if NRI
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had the funds to pay SHIiFT in either US or Canadian dollars and he said he couldn't talk about that.
We asked if SHiFT's lawyers could get in touch with NRI's lawyer and he agreed to that and said
he would email us NRI's lawyer's contact information right after the call. At the end of the call he
said that if we needed anything to just call him, and that he was there for us.

My understanding of the Terms of Service that applies to NRIs transactions with SHil'T is that if
NRI fails to pay SHIiFT the money it owes SHIiFT in connection with a transaction on the day of
the trade, SHIFT can cancel the transaction and demand its money back, Given this, in my view the
SHIiFT Funds properly belong to SHiFT and I do not think NRI has any right to refuse to return
them, as Irfan refused on our call with him.

o NRI does not respond to any further communications from SHiFT
s
i

53.
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Shortly after this call, David emailed Irfan (copying me) and asked him to provide his lawyer's
contact information as he said he would during the call. [ have not seen any response by anyone
from NRI to this email. | have spoken with David and he confirmed, and I believe, that he has
received no response to this email from Irfan or anyone clse at NRIL

I then again tried calling Irfan on his cell phone but got a message that his voicemail inbox was
full. '

Having received no response from NRI, later on June 6, 2019, David again emailed Trfan (copying
me) and said:

Mr. Rahman,

I guess it’s safe to say that you really have no intention of helping us to recover
our funds,

After our call I had hoped that you were being honest and would provide us with
‘information to assist. We’ve been a transparent and reliable partner to National
Recycling for a long time and feel that loyalty and respect is not being
reciprocated, Given that you won't provide your lawyer’s contact information we
can only assume that we're being played. We will have no choice but to pursue
every legal avenue available to us including personal fraud charges against
everyonc involved,

This is extremely unfortunate,

A copy of this email correspondence is attached as Exhibit X.

David has advised me, and 1 believe, that to date he has not received any response to this email

from Irfan or anyone else from NRI In fact, the June 6, 2019 call with Irfan is the last time that we
have heard anything from anyone at NRI.
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SHiFT discovers that NRI no longer appears to be actively in business

58. On June 6, 2019, SHiFT became sul’ﬁéieutly concerned that there was something wrongful going
on and that the SHIFT Funds were being misused or taken by NRI or Scrapoit that it contacted its
lawyers, Andrew Sunter and Kylan Kidd at Burnet, Duckworth & Palmer LLP (BD&P) to seek

& legal assistance in this matter.

59, On June 7, 2019, 1 called Saif Syed, the owner of NRI Industrial Sales for the purposes of fact
-  finding. As discussed above, NRI Industrial Sales is a company that previously had the same
IR management team as NRI, but that Xena of NRI told me had recently severed its relationship with

NRI. NRI Industrial Sales is another SHilT client, T asked Saif if he knew what was happening
with NRI. He said he didn't know but had a relationship with a manager at NRI and would touch
base with him and get back to me. Saif called me back a few hours later and told me, and 1 do
believe, that the manager he knew at NRI had been let go by that company dug 1o downsizing and
that NRI had experienced a significant slow down. He spegifically said that NRI's tonnage had

! dropped from about 600+ tons daily to ubout 50 to 60 tons daily. This wus surprising news as NRI's
' foreign exchange transactions had actually increased over the past year, which didn't make sense if
they weren't selling as much scrap metal in the United States, I was under the impression that NRI's
forcign exchange transactions had increased because of US tarifls,

60, On June 7, 2019, David Keleher of SHIiFT tofd me, and I believe, that he had visited NRI's Alberta

M Corporate Office located at Suite 501, 1100-1st Street SE in Calgary that day and discovered that

%} NRI no longer occupicd this office and that a new business had been renling the space since April
2019.

7 . .

i 61. Also on June 7, 2019, BD&P had a corporate registry search done for Scraport and learned, as

1 | SISty I

discussed above, that it had the same directors and shareholders as NRI. 1 also reviewed Scraport's
website and discovered that Scraport's address, 4688 Taylor Road, Boyle, Alberta, is the same as
NRI's Processing Yard in Boyle, Alberta.

.

62, Also on June 7, 2019, I reviewed a Google search result for "National Recycling Brampton®. This
( 1 search result said that NRI's Head Office located in Brampton, Ontario was "Permanently closed”.
A copy of a screen shot of this Google search result is altached as Exhibit Y,

P“ 63. In summary, this is what we know at this time:

(a) On May 30, 2019, NRI placed the First Transaction with SHIiFT and accepted
- CADS$1,468,504.50 of SHiFT's money that day;

= () On May 31, 2019, NRI placed the Sccond Transaction with SHilF'T and accepted
CADS$1,469,380.50 of SHiFT's money that day;

Q_X () When NRI placed these trades with SHIiFT it did not have 'cnough money in its US dollar
» CIBC bank account to cover cither of these Transactions. The pre-authorized debit for the
N First Transaction went NSF on June 5, 2019 and the pre-authorized debit for the Second

—

Transaction went' NSF on June 6, 2019;

i

(d) We spoke with multiple individuals at NRI on June 5 and 6, 2019 regarding the NSF debits
- and the Transactions, During those communications, NR1:

g
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) Refused to give SHIiFT back the SHiFT Funds, but apologized for the situation and
said they wanted to make SHiFT whole;

(i1) Refused to tell us what was happening in any meaningful detail. NRI told us there
was a problem with NRI's bank accounts, but didn't specify what that problem is.
NRI also told us that NRI was not going into receivership;

(i)  Said NRI couldn't pay SHiFT back any portion of‘ the amount owing to it at that

time;

(iv)  Refused to let SHIiFT try to debit NRI's Canadian dollar CIBC bank account to
recover the SHIFT Funds;

(vi)  Said NRI couldn't tell us whether NR1 had money to pay SHIFT back the SHiFT
Funds in either US or Canadian dollars;

(vii)  Indicated that NRI had fundamentally changed its business and was now operating
as Scraport and that this business shilt had been in the works for several months;

(vili) Indicated that NRI's bank accounts may have changed names as part of this
business shift to Scraport;

(i%) Repeatedly sought to delay giving us an c\plananon as to what was happening and
most recently asked us to wait until the evening of Tuesday, June 11, 2019, to get
an update;

x) Told us that lawyers were involved, but refused to tell us what kind of lawyers and
failed to provide us with the contact information for their lawyer; and

(&) Since the alternoon of June 6, 2019, NRI has not responded to any of SHilFT's calls or
emails. It is now effectively radio silence on NRI's end; :

(H NRI has still not returned any portion of the SHiFT Funds to SHilFT; and

(8) On June 7, 2019, SHIFT discovered that NRI has vacated its Alberta Corporate Office and
appears (o have also permanently closed its Brampton, Ontario Head Office. Itappears that
NRI is no longer actively doing business and that it has shifted its business to Scraport.

64. 1 can't understand how or why NRI, having apparently closed its Head Office in Ontario and its
Alberta Corporate Office, and having dppmcntly shifted its Alberta business to Scraport months
carlier, would have placed the Transactions with SHiFT on May 30 and 31, 2019. T don't know
what is happening, but it very coneerning and NRI won't tell us anything and seems to be trying to

delay things.

SWORN BEFORE ME at the City of Calgary, in
the Province of Alberta, this 9th day of June,

vv\./\./vvv

Al Cows/mn&'?’ or Oaths in an@«mﬁ”mmnce ANTHONY DUNN

of Alberta

A Commissioner for Qaths/Notary Public

Kylan Shea Kidd : Kylan Kidd

In and for the Province of Alberta Barrister & Solicitor
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APPLICANT SHIFT CONNECT LTD.

RESPONDENTS NATIONAL RECYCLING INC., SCRAPORT INC., UZMA RAHMAN,

IRFAN  RAIMAN, SHAMA RAHMAN, FAIZ RAHMAN,
FAIZ RAHMAN HOLDINGS INC, and IRFAN RAHMAN HOLDINGS

INC.
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ADDRESS FOR SERVICE AND Lawyer: Andrew Sunter / Kylan Kidd
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) i ~igp :,‘;;(« ; T .,
7 ,j/’ ) ATFFIDAVIT OF DAVID KELCHER

£33 o y /
/ “Yi7 Swornon June 9, 2019

I, David Kelchcr,gﬁhe{;j‘ly of Calgary, in /tilc Province of Alberta, SWEAR AND SAY THAT:

1.

I am the Chief l?xccuti\»';c:m(,)f‘ﬁqgnéf the Applicant, SHiIFT Connect Ltd. (SHIiFT). I have personal
knowledge of the facts discussed in this Affidavit, except where T state that they are based on
information and belief, in which case I state the source of that information and believe those facts
to be true. '

SHiFT is an Alberta company whose business involves servicing the foreign exchange and payment
needs of Canadian companies with foreign payables and/or receivables. I have been the Chief
Executive Officer of SHiFT since December 2017 and am responsible for managing the company's
day-to-day business.

I have reviewed the Affidavit of Anthony Dunn sworn June 9, 2019, Based on my personal
knowledge of the cvents described in that Affidavit, including my personal involvement in
communications with individuals from National Recyeling Inc. (NRI) and my discussions with
Anthony regarding those events, 1 believe that the facts set out in Anthony's Affidavit are true and
accurate.



My visit to NIRT's Alberta Corporate Office on June 7

4.

0.

As Anthony discusses in his Affidavit, around lunchtime on June 7, 2019, 1 visited what |
understood at the time—based on NRI's website—to be NRT's Alberta Corporate Office located at
Suite 501, 1100-1st Street SE in Calgary. When 1 arrived at the address, there was no indication
that NRI still had an office there. Instead, the sign on the door said "Quarry Bay Investments Inc."
A copy of a photo that | took of this sign is attached as Exhibit A.

A man came to the door and 1 asked him if this was NRI's office. He said no, it was not. | asked
him how long he had been there and he said April 2019. He said that NR1 used to occupy the office
but wasn't sure when they had left. What seems clear, however, is that—contrary 1o NRI's
website—NR1 had not been in this ofTice since at least April 2019,

It was concerning to me that NRI no longer occupied its Alberta Corporate Office.

Potential financial impact of this matier on SHIFT

7.

9.

SHilT's business is volume dependant. We get a very small margin on each forcign exchange
transaction that we place for our clients. For example, on cach of the two transactions with NRI
that give rise (o this matler—that is, the USD$1,095,000 placed on May 30, 2019 at an exchange
rate of 1.3411 (the First Transaction) and the USD$1,095,000 placed on May 31, 2019 at an
exchange rate of 1.3419 (the Second Transaction, and together with the Tirst Transaction, the
Transactions)--SHiFT's margin was less than 1% of the US dollar volume.

As such, virtually all of the CAD$2,937,885 that NRI took from SHil'T in connection with the
Transactions (the SHIFT Funds), and has not paid back or otherwise compensated SHIiFT for,
represents real, out of pocket money for SHiFT. All of the SHIiFT Funds arc considered lost.

SHIFT is a small independent company with 20 employees. We are not a massive financial
institution that can absorb a loss of CAD$2,937,885. If SHIFT cannot get the SHiFT Funds back
in the short term, it has the potential to eripple SHIiFT's business and put SHilFT's ability to continue
operations at risk. Specifically:

(a) SHIFT does not have the cash on hand to absorb the loss of the SHiFT Funds;
(b) The loss ol the SHIFT Funds will therefore have a significant impact on SHiFT's cash flow;
{c) SHIFT will have to seek additional financing to make ends meet and to cover the loss of

the SHIiFT Funds. If SHIFT can get this financing, this will result in significant additional
debt for SHIFT;

(d) If SHil'1 cannot get that financing, and does not recover the SHIFT Funds, then there is a
real risk that it will not be able to remain in business and pay its obligations as they come
due. Given how recently the matters at issue took place, SHIFT has not yet made inquiries
about its ability to get such financing; and

(©) Regardless, the Joss of the SHIFT Funds will have a severe negative impact on SHiFT's
financial position and its ability to enter into new markets, SHiFT is currently looking to
expand its operations to provide foreign exchange services in the United States and,
without a strong financial position, it cannot get the necessary US licensing. As such, the



loss of the SHIFT Funds will likely prevent SHiFT from undertaking this US expansion in
the short term and result in a lost business opportunity for SHil*T.

10. Given how important this matter is to SHIiFT, I have instructed SHiFT's lawyers, Burnet,
Duckworth & Palmer, to commence a lawsuit against NRI, Scraport Inc., Uzma Rahman, Irfan
Rahman, Shama Rahman, Faiz Rahman, Faiz Rahman Holdings inc. and Irfan Rahman Holdings
Inc. for damages for the missing SHil'T Funds. 1 have instructed SHiFT's lawyers to prepare and
file a statement of claim as quickly as possible and 1 expect that this will be done early this week.
In the lawsuit, SHIFT will be seekirig, among other things, a conslructive trust in respect of the
SHIFT Funds on the basis of fraud, conversion and unjust enrichment by the defendants.

Undertaking as to damages
1. I am swearing this Affidavit in support of an application by SHiFT for an attachment order against

NRI SHiFT undertakes to pay any damages or indemnity that the Court may subsequently decide
should be paid to NRI or a third person as a result of this attachment order being granted.

SWORN BEFORE ME at the City of Calgary, in
the Province of Alberta, this-9sh day of |

)
)
2019. )
)
)
] 4 - b V/ ) . 7
A CommissioneidopOptfs in and for the Province David K&ither
of Alberta
9656091.1 Kylan Shea Kidd

A Commissioner for Oaths/Notary Public
in and for the Province of Alberta

Kylan Kidd
Barrister & Solicitor
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Sworn before me this____ 9
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gy A

A C/. missionar forOatis
in and*far the Pravince of Alberta: . .

Kylan Kidg
Barrisizr & Soliciior
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COURT FILENUMBER {40\ -65053

COURT COURT OF QUEEN'S BENCH OF ALBE

JUDICIAL CENTRE CALGARY

APPLICANT SHIFT CONNECT LTD. ‘
RESPONDENTS NATIONAL RECYCLING INC., SCRAPORT INC., UZMA RAHMAN Q\SOK (//

IRFAN RAHMAN, SHAMA RAHMAN, FAIZ RAHMAN,
RAHMAN HOLDINGS INC. AND IRFAN RAHMAN HOLDINGS,P

DOCUMENT ATTACHMENT ORDER I '
;, N
£ @
Burnet, Duckworth & Palmer L‘lﬁﬁ 0\\&\
2400, 525 — 8 Avenue SW @ R
Calgary, Alberta T2P 1G1 g

ADDRESS FOR SERVICE AND ; .
CONTACT INFORMATION OF Lawyer: Andrew Sunter / Kylan Kidd

Phone Number: (403) 260-0283 / 260-0109
PARTY FILING THIS DOCUMENT Fax Number:  (403) 260-0332

Email Address: asunter@bdplaw.com / kkid
File No. 64986-4

@bdplaw.com

DATE ON WHICH ORDER WAS PRONOUNCED: _June 10, 2019

LOCATION OF HEARING OR TRIAL: - Calgary, Alberta

NAME OF JUSTICE WHO MADE THIS ORDER: Justice J.T. McCarthy

UPON THE APPLICATION of the Applicant, without notice to the Respondents; AND UPON
HEARING counsel for the Applicant; AND UPON READING the Affidavit of Anthony Dunn and the
Affidavit of David Kelcher; AND UPON the Court having received the Applicant's written undertaking to
abide by any Order this Court may subsequently make as to damages sustained by reason of this
attachment Order; AND UPON the Applicant having met the test for an attachment order under
section 17 of the Civil Enforcement Act, RSA 2000 ¢ C-15 (the CEA); IT IS HEREBY ORDERED
THAT:

1. Those branches of Canadian Imperial Bank of Canada (CIBC) that are served with a copy of this

Order are prohibited from disbursing or dealing with funds up to a total of CAD$2,937,885 (or
USD$2,190,000) (the SHiFT Funds) located in either of the following bank accounts:



[

9656839.3

0] National Recycling Inc.'s (NRI) Canadian dollar bank account with CIBC
bearing Transit Number 03552 and Account Number 5162114 (the Canadian
Dollar Account), and

(i) NRI's US dollar bank account with CIBC bearing Transit Number 03552 and
Account Number 0229113 (the US Dollar Account); ‘

The Respondents are prohibited from in any way dealing with, converting, transferring, disposing
of or dissipating, or assisting any other person or entity from dealing with, converting,
transferring, disposing of or dissipating any of the SHIiFT Funds, or any "exigible property" (used
herein as defined in the CEA) that was in any way purchased, obtained or secured by any of the
Respondents using any portion of the SHiFT Funds;

Any other person or entity with notice of this Order is prohibited from in any way dealing with,
converting, transferring, disposing of or dissipating, or assisting any other person or entity in
dealing with, converting, transferring, disposing of or dissipating any of the SHiFT Funds;

Any branch of CIBC served with a copy of this Order shall deliver to counsel for SHIiFT all of the
2019 bank statements for the Canadian Dollar Account and the US Dollar Account within 48
hours of service of this Order;

The Respondents shall deliver to counsel for SHiFT all records in their possession or control
regarding the location and status of the SHIiFT Funds, or any eligible property purchased,
obtained, or secured using any portion of the SHIiFT Funds, within 48 hours of service of this
Order; '

The Respondents shall deliver to counsel for SHiFT the transit numbers and account numbers for
any bank accounts, investment accounts or other accounts that NRI and Scraport Inc. have at any
financial or other institution, or have had at any financial or other institution within the past six
months, within 48 hours of service of this Order;

This Order expires on July 2, 2019. This matter shall be returned to this Court by June 28, 2019,
with notice to the Respondents, to address an extension of the Order unless the parties agree to an
extension to a future date;

The Respondents may attend before any Master or Justice of this Court, upon 3 days' notice to the
Applicant, to show cause why this Order should be vacated; and

N
AN

Justice of thé\% ourt of Queen's )}ench of Alberta

Costs of this Application shall be in the cause.
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COURT FILE NUMBER  1901-08053
COURT COURT OF QUEEN'S BENCH OF ALBERTA
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JUDICIAL CENTRE CALGARY

APPLICANT SHIFT CONNECT LTD.
RESPONDENTS NATIONAL RECYCLING INC., SCRAPORT INC., UZMA RAHMAN,

IRFAN RAHMAN, SHAMA RAHMAN, FAIZ RAHMAN, FAIZ
RAHMAN HOLDINGS INC. AND IRFAN RAHMAN HOLDINGS INC.

DOCUMENT ATTACHMENT ORDER

Burnet, Duckworth & Palmer LLP
2400, 525 — 8 Avenue SW

Calgary, Alberta T2P 1Gl O
ADDRESS FOR SERVICE AND Lawyer: Andrew Sunter / Kylan Kidd
CONTACT INFORMATION OF Phone Number: (403) 260-0283 /260-0109

PARTY FILING THIS DOCUMENT = Fax Number:  (403) 260-0332
Email Address: asunter@bdplaw.com /
kkidd@bdplaw.com
File No. 64986-4

ilhereby certify this to be a true copy of
dated this_| Yday ofdane. 20 19

the ariginal

DATE ON WHICH ORDER WAS PRONOUNCED: .
, June 13, 2019

LOCATION OF HEARING OR TRIAL: Calgary, Alberta
—
NAME OF JUSTICE WHO MADE THISORDER:  JUJTlee  mar&asnil .

. UPON THE APPLICATION of the Applicant SHIFT Connect Ltd. (SHiFt), without notice to the
Respondents; AND UPON HEARING counsel for the Applicant; AND UPON READING the Affidavits
of Anthony Dunn and David Kelcher sworn June 9, 2019; AND UPON READING the Order of Justice
J.T. McCarthy granted and filed June 10, 2019; AND UPON READING the further Affidavit of David
Kelcher sworn sworn June 13, 2019; AND UPON SHiFT having met the test for an attachment order under
section 17 of the Civil Enforcement Act, RSA 2000 ¢ C-15 (the CEA);

IT IS HEREBY ORDERED THAT:

1. Any financial institution served with a copy of this Order:

T

for Cierk drthe Court




(a) is prohibited from disbursing or dealing with funds up to a total of CAD$2,937,885(or
USD$2,190,000) (the SHIiFT Funds) located in any of the accounts of any of the
Respondents;

(b) shall deliver to counsel for SHiFT, within 48 hours of service of this Order, all of the May
and June 2019 bank statements for any account of any of the Respondents; and

(c) shall deliver to counsel for SHiFT, within 48 hours of service of this Order, all records
regarding any transactions in any of the accounts of any of the Respondents since May 29,
2019.

Centne (601 — Sth Street S W Calgary, Alberta) on June 18; ;
Quye heyshould each not be held in cnvxl contempt and why a fine,

3. Irfan Rahma 1 attend the offices of Burnet, Duckworth & Palmer LLP (2400, 525 - 8th Ave
S.wW., Calgary; 5 : for Questioning under s. 35.11 of the Civil
Enforcement Regulations (Alberta)‘)}‘ J—‘—C‘Mﬂ" A

P~ 2 B

>

Should Irfan Rahman not attend for Questioning-set-outabove, hie and the corporate Respon
\shall appear before the Presiding Justice i m Chambers at the Calgary C 1 - Sth Street

Jon June 18,2019 at 10; er notice to show cause why they should not be
held in ci gmpt, and why a fine, imprisonment, prcosts for such contempt should not be

ded jointly and severally as against-cach-of-themr

5. This Order expires on July 2, 2019. This matter shall be returned to this Court by June 28, 2019,
with notice to the Respondents, to address an extension of the Order unless the parties agree to an

extension to a future date, v /
A TS

6. The Respondents may attend before any Master or Justice of this Court, upon s' notice to
SHiFt, to show cause why this Order should be vacated.

7. Costs of this Application shall be in the cause.

8. The uwau“tk'j povided by Shi 9+ in the AR F Duurd Kelcker

Swuen Svae 9,019 W\.ea do thrs Ocden %)/\

Justlce of the Cotirt of Queen's Bench of Alberta

e
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Jaipargas, Roger .

From: John Adair <JAdair@agbllp.com>

Sent: July-05-19 6:33 AM

To: ‘ Jaipargas, Roger

Subject: National Recycling Inc./ RBC

Attachments: Letter JA to BLG, July 5, 2019 (00299748xD40BE).pdf
Roger,

please see attached correspondence.

John Adair

John J. Adair
Partner
jadair@agblip.com

ADAIR 95 Wellington Street West,

h B I T N Suite 1830

GOL—DBLMT Toronto, Ontario, M5J 2N7
» ? Direct 416 941 5858

Fax 647 689 2059

Visit our website at AGBLLP.com or follow us @AGBLLPLaw

The information transmitted is intended only for the addressee and may contain confidential, proprietary and/or privileged
material. No waiver of privilege, confidence or otherwise is intended by virtue of communication via the internet. Any unauthorized
review, distribution or other use of or the taking of any action in reliance upon this information is prohibited. If you receive this in
error, please contact the sender at (416) 499-9940 and delete or destroy this message and any copies. Email transmission cannot
be guaranteed to be secure or error free as information could be intercepted, corrupted, lost, destroyed, arrive late, incomplete,
oF contain viruses. The sender therefore does not accept liability for any errors or omissions in the contents of this message which
arise as a result of email transmission, If verification is required please request a hard copy.



-~ ADAIR |
GOLDBI—ATT JOHN ADAIR
BlEBER Partner

jadair@agbllp.com
direct line: 416 941 5858

July 5, 2019
DELIVERED VIA EMAIL

Borden Ladner Gervais LLP
Attn. Mr. Roger Jaipargas

Dear Mr. Jaipargas:

- Re: Indebtedness of National Recycling Inc. and Scraport Inc. to
Royal Bank of Canada

We are counsel to SHIiFT Connect Ltd. (“SHIFT”). We have copies of your office’s notice/
demand letters dated June 25, 2019 to National Recycling Inc. (“NRI”) and Scraport Inc.
(“Scraport” and, collectively with NRI, the Companies), as well as Irfan and Faiz Rahman, and the
Alberta numbered company.

I am writing to put your office on notice that my client has commenced an action in Alberta against
the Companies, the Rahmans, and others seeking, infer alia, a declaration that the Companies hold
funds under a constructive trust in favour of our client. I understand that as a result of your client
calling the loans referred to in your letters of June 25, 2019, your client will likely bring an
application for the appointment of a Receiver. My client intends to assert within that receivership
the constructive trust over certain funds held by the Companies. I am therefore asking that you add
my firm to any service list created in the receivership, and provide me with notice of any and all
steps taken in that proceeding.

Yours very truly,

John Adair

95 WELLINGTON STREET WEST, SUITE 1830, TORONTO ON M5J 2N7 T 416 499 9940 F 647 689 2059
AGBLLP.COM
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Roger Jaipargas Borden Ladner Gervais LLP

T 416.367.6266 ) Bay Adelaide Centre, East Tower
F 416.367.6749 22 Adelaide Street West
rjaipargas@blg.com Toronto, ON, Canada M5H 4E3 .
T 416.367.6000 : Borden Ladner Gervais
F 416.367.6749
blg.com
June 25, 2019

Delivered by Courier and Email (irfan@nriglobalinc.com)

Private and Confidential

National Recycling Inc.

1 Prologis Blvd., Suite 104
Mississauga, Ontario

LSW IN3

Attn: Irfan Rahman and Faiz Rahman
Dear Sirs:

Re: Indebtedness of National Recycling Inc. (the “Company”) to Royal Bank of
Canada (the “Lender”) '

We are the lawyers for the Lender in connection with the above-captioned matter.

We refer to the letter agreement dated September 11, 2018 and accepted September 14, 2018 and
the Master Lease Agreement dated as of October 15, 2015 (together with all other loan documents
between the Company and the Lender, each as amended, restated, supplemented or renewed from
time to time, collectively, the “Company Loan Agreement”), wherein certain funds were
advanced by the Lender to the Company, subject to the terms and conditions therein. We also refer
to the letter agreement dated September 11, 2018 and accepted September 14, 2018 (as amended,
restated, supplemented and renewed from time to time, the “Scraport Loan Agreement” and
together with the Company Loan Agreement, the “Loan Agreements”) between the Scraport Inc.
(“Seraport”) and the Lender, wherein certain funds were advanced by the Lender to Scraport.
Unless otherwise specified, capitalized terms used herein shall have the meanings ascribed thereto
in the Loan Agreements. ’

We also refer to your Guarantee and Postponement of Claim dated as of September 21, 2018 (the
“Guarantee”) in respect of Scraport’s obligations to the Lender, Pursuant to the terms of the
Guarantee, you have guaranteed payment on demand of all present and future debts and liabilities
owing by Scraport to the Lender together with interest thereon from the date of demand (the
“Guaranteed Indebtedness”).

The Lender holds certain security and related documents in respect of the Company’s indebtedness
(including, but not limited to the Guaranteed Indebtedness) to the Lender, including a general
security agreement dated September 14, 2018 (the “General Security Agreement”).



Borden Ladner Gervais

Certain defaults and Events of Default under or in connection with the Company Loan Agreement
have occurred and are continuing. All obligations under the Scraport Loan Agreement are repayable
on demand. Pursuant to the Loan Agreements, we hereby declare on behalf of the Lender, that all
of the obligations of the Company to the Lender have become immediately due and payable.

As of June 24, 2019, the Company is indebted or otherwise liable to the Lender in the amount of
CAD$1,659,850.55 and USD$728,298.72 and Scraport is indebted or otherwise liable to the Lender
" in the amount of CAD$2,037,619.66, each inclusive of interest to June 24,2019, but excluding any
costs and expenses (including, without limitation, legal fees and expenses) incurred to date and that
will be incurred after the date hereof and additional interest from and after June 24, 2019 to which
the Lender is entitled to under the Loan Agreements and the General Security Agreement (the
“Indebtedness”). The Indebtedness and the Guaranteed Indebtedness are secured by, inter dlia,
the General Security Agreement.

The Lender hereby demands the immediate payment of the Indebtedness in full by the Company.
Payment of the Indebtedness is to be made forthwith to the Lender. If payment is not paid forthwith,
the Lender intends to take such steps as are necessary or appropriate to obtain payment thereof,
including, without limitation, the enforcement of security held by the Lender. In this regard, we
enclose a Notice of Intention to Enforce Security pursuant to section 244(1) of the Bankruptcy and
Insolvency Act (Canada), and a waiver and consent to the immediate enforcement of the security.

Yours very truly,

,».5%{9

oger Jaipargas
Rl/cs
Attachments

cc: B. Fick, Royal Bank of Canada (with attachments by email)

H. Silverman, Borden Ladner Gervais LLP
G. Phoenix, Loopstra Nixon LLP

TORO1: 8093008: vi



TO:

NOTICE OF INTENTION TO ENFORCE SECURITY Borden Lad G .
(Subsection 244(1) of the Bankruptcy and Insolvency Acr) orden Ladner Gervals

National Recycling Inc., an insolvent person’

5 Copper Road
Brampton, Ontario
L6T 4W5

TAKE NOTICE THAT:

1.

Royal Bank of Canada, as Lender, a secured creditor, intends to enforce its security on
the property of the insolvent person described below:

All of the present and future assets, property and undertaking, of the insolvent
person.

The security that is to be enforced is in the form of:
(a) General Security Agreement dated September 14, 2018;

(b)  such further and other security as may be held by Royal Bank of Canada, as
Lender.

The total amount of indebtedness secured by the security as of June 24, 2019 is the sum
of CAD$5,726,196.51 and USD$728,298.73, plus costs and interest to the date of

payment.

The secured creditor will not have the right to enforce the security until after the expiry of
the 10-day period after this Notice is sent, unless the insolvent person consents to an
earlier enforcement. V :

! The term "insolvent person” is inserted in this form merely to comply with Form 86 and Rule 124 of the
Bankrupicy and Insolvency Act.



Borden Ladner Gervais

DATED at Toronto, Ontario this‘ZS“‘ day of June, 2019.

ROYAL BANK OF CANADA as
Lender, by its lawyers, Borden
Ladner Gervais LLP

Per: %

““Roger Jaipargas




Borden Ladner Gervais

TO: ROYAL BANK OF CANADA, as Lender

National Recycling Inc. hereby acknowledges receipt of the Notice of Intention to
Enforce Security delivered by Royal Bank of Canada, as Lender and hereby waives the time
period provided therein and consents to the immediate enforcement of the security.

DATED at : - this day of , 2019,
NATIONAL RECYCLING INC.
Per:
Name:
Title:

1 am authorized to bind the company
TOROI: 8093232: v '
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Roger Jaipargas Borden Ladner Gervais LLP

T 416.367.6266 Bay Adelaide Centre, East Tower
F 416.367.6749 22 Adelaide Street West
rjaipargas@blg.com Toronto, ON, Canada M5H 4E3 .
T 416.367.6000 Borden Ladner Gervais
F 416.367.6749
big.com
June 25, 2019

Delivered by Courier and Email (irfan@nriglobalinc.com)

Private and Confidential

Scraport Inc.

1 Prologis Blvd., Suite 104
Mississauga, Ontario

LSW IN3

Attn: Irfan Rahman and Faiz Rahman
Dear Sirs:

Re: Indebtedness of Scraport Inc. (the “Company”) to Royal Bank of Canada (the
“Lender”)

§

We are the lawyers for the Lender in connection with the above-captioned matter.

We refer to the letter agreement dated September 11, 2018 and accepted September 14, 2018 (as
amended, restated, supplemented or renewed from time to time, the “Company Loan
Agreement”), wherein certain funds were advanced by the Lender to the Company, subject to the
terms and conditions therein. We also refer to the letter agreement dated September 11, 2018 and
accepted September 14, 2018 and the Master Lease Agreement dated as of October 15, 2015 (each
as amended, restated, supplemented and renewed from time to time, collectively, the “National
Recycling Loan Agreement” and together with the Company Loan Agreement, the “Loan
Agreements”) between the National Recycling Inc. (“National Recycling”) and the Lender,
wherein certain funds were advanced by the Lender to National Recycling, Unless otherwise
specified, capitalized terms used herein shall have the meanings ascribed thereto in the Loan
Agreements.

We also refer to your Guarantee and Postponement of Claim dated as of September 25, 2018 (the
“Guarantee”) in respect of National Recycling’s obligations to the Lender. Pursuant to the terms
of the Guarantee, you have guaranteed payment on demand of all present and future debts and
liabilities owing by National Recycling to the Lender together with interest thereon from the date
of demand (the “Guaranteed Indebtedness”).

The Lender holds certain security and related documents in respect of the Cdmpany’s indebtedness
(including, but not limited to the Guaranteed Indebtedness) to the Lender, including a general
security agreement dated September 14, 2018 (the “General Security Agreement”).



Borden Ladner Gervais

All obligations under the Company Loan Agreement are repayable on demand. Certain defaults
and events of default under or in connection with the National Recycling Loan Agreement have
occurred and are continuing. Pursuant to the Loan Agreements, we hereby declare on behalf of the
Lender, that all of the obligations of the Company to the Lender have become immediately due and
payable.

As of June 24, 2019, the Company is indebted or otherwise liable to the Lender in the amount of
CAD$2,037,619.66 and National Recycling is indebted or otherwise liable to the Lender in the
amount of CAD$1,659,850.55 and USD$728,298.72, each inclusive of interest to June 24, 2019,
but excluding any costs and expenses (including, without limitation, legal fees and expenses)
incurred to date and that will be incurred after the date hereof and additional interest from and after
June 24, 2019 to which the Lender is entitled to under the Loan Agreements and the General
Security Agreement (the “Indebtedness”). The Indebtedness and the Guaranteed Indebtedness are
secured by, infer alia, the General Security Agreement.

The Lender hereby demands the immediate payment of the Indebtedness in full by the Company.
Payment of the Indebtedness is to be made forthwith to the Lender. If payment is not paid forthwith,
the Lender intends to take such steps as are necessary or appropriate to obtain payment thereof,
including, without limitation, the enforcement of security held by the Lender. In this regard, we
enclose a Notice of Intention to Enforce Security pursuant to section 244(1) of the Bankruptcy and
Insolvency Act (Canada), and a waiver and consent to the immediate enforcement of the security.

Yours very truly,
e

Roger Jaipargas

RJ/cs

Attachments

cc! B. Fick, Royal Bank of Canada (with attachments by email)

H. Silverman, Borden Ladner Gervais LLP
G. Phoenix, Loopstra Nixon LLP

TORO!: 8093006: v1



Borden Ladner Gervais

=

NOTICE OF INTENTION TO ENFORCE SECURITY
(Subsection 244(1) of the Bankrupicy and Insolvency Act)

TO: Scraport Inc.

1 Prologis Blvd.
Mississauga, Ontario
L5W IN3

TAKE NOTICE THAT:

1. Royal Bank of Canada, as Lender, a secured creditor, intends to enforce its security on
the property of the insolvent person described below:

All of the present and future assets, property and undertaking, of the insolvent
person.

2. The security that is to be enforced is in the form of:

(a) General Security Agreement dated September 14, 2018;
(b) such further and other security as may be held by Royal Bank of Canada, as
Lender.

3. The total amount of indebtedness secured by the security as of June 24, 2019 is the sum
of CAD$5,726,196.51 and USD$728,298.73, plus costs and interest to the date of
payment. :

4. The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period after this Notice is sent, unless the insolvent person consents to an
earlier enforcement.



Borden Ladner Gervais

DATED at Toronto, Ontario this 25" day of June, 2019.

'ROYAL BANK OF CANADA as
Lender, by its lawyers, Borden
Ladner Gervais LLP




Borden Ladner Gervais
TO: ROYAL BANK OF CANADA, as Lender '

Scraport Inc. hereby acknowledges receipt of the Notice of Intention to Enforce Security
delivered by Royal Bank of Canada, as Lender and hereby waives the time period provided
therein and consents to the immediate enforcement of the security. '

DATED at this day of , 2019,

SCRAPORT INC.

Per:
Name:
Title:

[ am authorized to bind the company
TOROI: 8093235 vl
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Roger Jaipargas Borden Ladner Gervais LLP

T 416.367.6266 Bay Adelaide Centre, East Tower
F 416.367.6749 22 Adelaide Street West . n
fjigipargas@blg.com Toronto, ON, Canada M5H 4E3 - N N
T 416.367.6000 Borden Ladner Gervais
F 416.367.6749
blg.com
June 25, 2019

Delivered by Courier and Email (irfan@nriglobaline.com)

Private and Confidential

2139483 Alberta Ltd.

1 Prologis Blvd., Suite 104
Mississauga, Ontatio

L5W IN3

Attn; Irfan Rahman and Faiz Rahman
Dear Sirs:

Re: Guarantees in respect of the Obligations of Scraport Inc. (“Seraport”) and
National Recycling Inc. (“National Recycling” and together with Scraport, the
“Companies”) to Royal Bank of Canada (the “Lender”)

We are the lawyers for the Lender in connection with the above-captioned matter.

We refer to the letter agreement dated September 11, 2018 and accepted September 14, 2018 (as
amended, restated, supplemented or renewed from time to time, the “Scraport Loan Agreement”),
wherein certain funds were advanced by the Lender to Scraport, subject to the terms and conditions
therein. We also refer to the letter agreement dated September 11, 2018 and accepted September
14,2018 and the Master Lease Agreement dated as of October 15,2015 (each as amended, restated,
supplemented and renewed from time to time, collectively, the “National Recycling Loan
Agreement” and together with the Scraport Loan Agreement, the “Loan Agreements™) between
National Recycling and the Lender, wherein certain funds were advanced by the Lender to National
Recycling. Unless otherwise specified, capitalized terms used herein shall have the meanings
ascribed thereto in the Loan Agreements,

We also refer to your Guarantee and Postponement of Claim dated as of September 25, 2018 (the
“National Recycling Guarantee”) in respect of National Recycling’s obligations to the Lender.
Pursuant to the terms of the National Recycling Guarantee, you have guaranteed payment on
demand of all present and future debts and liabilities owing by National Recycling to the Lender
together with interest thereon from the date of demand (the “National Recycling Guaranteed
Indebtedness”).

We also refer to your Guarantee and Postponement of Claim dated as of September 14, 2018 (the -
“Seraport Guarantee” and together with the National Recycling Guarantee, the “Guarantees”)
in respect of Scraport’s obligations to the Lender. Pursuant to the terms of the Scraport Guarantee,
you have guaranteed payment on demand of all present and future debts and liabilities owing by



_ Borden Ladner Gervais
Scraport to the Lender together with interest thereon from the date of demand (the “Scraport
Guaranteed Indebtedness” and together with the National Recycling Guaranteed Indebtedness,
the “Guaranteed Indebtedness™).

The Lender holds certain security and related documents in respect of your indebtedness (including,
but not limited to the Guaranteed Indebtedness) to the Lender, including a general security
agreement dated September 14, 2018 (the “General Security Agreement”). :

All obligations under the Scraport Loan Agreement are repayable on demand. Certain defaults and
Events of Default under or in connection with the National Recycling Loan Agreement have
occurred and are continuing. Pursuant to the Loan Agreements, we hereby declare on behalf of the
Lender, that all of the obligations of the Companies to the Lender have become immediately due
and payable. '

As of June 24, 2019, Scraport is indebted or otherwise liable to the Lender in the amount of
CAD$2,037,619.66 and National Recycling is indebted or otherwise liable to the Lender in the
amount of CAD$1,659,850.55 and USD$728,298.72, each inclusive of interest to June 24, 2019,
but excluding any costs and expenses (including, without limitation, legal fees and expenses)
incurred to date and that will be incurred after the date hereof and additional interest from and after
June 24, 2019 to which the Lender is entitled to under the Loan Agreements, the Guarantees and
the General Security Agreement (the “Indebtedness”). The Indebtedness and the Guaranteed
Indebtedness are secured by, inter alia, the General Security Agreement.

The Lender hereby demands from you the immediate payment of the Indebtedness in full. Payment.
of the Indebtedness is to be made forthwith to the Lender. If payment is not paid forthwith, the
Lender intends to take such steps as are necessary or appropriate to obtain payment thereof,
including, without limitation, the enforcement of security held by the Lender. In this regard, we
enclose a Notice of Intention to Enforce Security pursuant to section 244(1) of the Bankrupicy and
Insolvency Act (Canada), and a waiver and consent to the immediate enforcement of the security.

Yours very truly,

~ :
Roger Jaipargas
Rl/cs
Attachments

cc: B. Fick, Royal Bank of Canada (with attachments by email)

H. Silverman, Borden Ladner Gervais LLP
G. Phoenix, Loopstra Nixon LLP

TORO1: 8093260: vi



TO:

NOTICE OF INTENTION TO ENFORCE SECURITY

(Subsection 244(1) of the Bankruptcy and Insolvency Acr) Borden Ladner Gervais

2139483 Alberta Lid.
1 Prologis Blvd.
Mississauga, Ontario
L5W IN3

TAKE NOTICE THAT:

1.

Royal Bank of Canada, as Lender, a secured creditor, intends to enforce its security on
the property of the insolvent person described below:

All of the present and future assets, property and undertaking, of the insolvent
person.

The security that is to be enforced is in the form of:

(a) General Security Agreement dated September 14, 2018,

(b)  such further and other security as may be held by Royal Bank of Canada, as
Lender. '

The total amount of indebtedness secured by the security as of June 24, 2019 is the sum
of CADS$5,726,196.51 and USD$728,298.73, plus costs and interest to the date of
payment.

~ The secured creditor will not have the right to enforce the security until after the expiry of

the 10-day period after this Notice is sent, unless the insolvent person consents to an
earlier enforcement.



Bdrden Ladner Gervais

DATED at Toronto, Ontario this 25" day of June, 2019.

ROYAL BANK OF CANADA as
Lender, by its lawyers, Borden
Ladner Gervais LLP ‘

- %

Roger Jaipargas




Boren Ladner Gervais

TO: ROYAL BANK OF CANADA, as Lender

2139483 Alberta Ltd. hereby acknowledges receipt of the Notice of Intention to Enforce
" Security delivered by Royal Bank of Canada, as Lender and hereby waives the time period
provided therein and consents to the immediate enforcement of the security.

DATED at this day of 2019,

2139483 ALBERTA LTD.

Per:
Name:
Title:

: 1 am authorized to bind the company
TOROI: 8093247: v1
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Roger Jaipargas Borden Ladner Gervais LLP

T 416.367.6266 Bay Adelaide Centre, East Tower
F 416.367.6749 22 Adelaide Street West
rjaipargas@blg.com Toronto, ON, Canada M5H 4E3 X
T 416.367.6000 Borden Ladner Gervais
F 416.367.6749
blg.com
June 25, 2019

Delivered by Courier and Email (irfan@nriglobalinc.com)

- Private and Confidential

Irfan Rahman

1028 Syndenham Lane
Milton, Ontario

L9T 8J2

Attn; Irfan Rahman
Dear Sir:

Re: Guarantees in respect of the Obligations of Scraport Inc. (“Scraport”) and
National Recycling Inc. (“National Recycling” and together with Scraport, the
“Companies”) to Royal Bank of Canada (the “Lender”)

We are the lawyers for the Lender in connection with the above-captioned matter.

We refer to the letter agreement dated September 11, 2018 and accepted September 14, 2018 (as
amended, restated, supplemented or renewed from time to time, the “Scraport Loan Agreement”),
wherein certain funds were advanced by the Lender to Scraport, subject to the terms and conditions
therein. We also refer to the letter agreement dated September 11, 2018 and accepted September
14, 2018 and the Master Lease Agreement dated as of October 15, 2015 (each as amended, restated,
supplemented and renewed from time to time, collectively, the “National Recycling Loan
Agreement” and together with the Scraport Loan Agreement, the “Loan Agreements”) between
National Recycling and the Lender, wherein certain funds were advanced by the Lender to National
Recycling. Unless otherwise specified, capitalized terms used herein shall have the meanings
ascribed thereto in the Loan Agreements.

We also refer to your Guarantee and Postponement of Claim dated as of September 14, 2018 (the
“National Recycling Guarantee™) in respect of National Recycling’s obligations to the Lender.
Pursuant to the terms of the National Recycling Guarantee, you have guaranteed payment on
demand of all present and future debts and liabilities owing by National Recycling to the Lender
up to a maximum amount of CDN$1,423,500 together with interest thereon from the date of
demand (the “National Recycling Guaranteed Indebtedness”).

We also refer to your Guarantee and Postponement of Claim dated as of September 14, 2018 (the
“Scraport Guarantee” and together with the National Recycling Guarantee, the “Guarantees”)
in respect of Scraport’s obligations to the Lender. Pursuant to the terms of the Scraport Guarantee,
you have guaranteed payment on demand of all present and future debts and liabilities owing by



Scraport to the Lender up to a maximum amount of CDN$1,300,000 together with interest thereon
from the date of demand (the “Scraport Guaranteed Indebtedness” and together with the
National Recycling Guaranteed Indebtedness, the “Guaranteed Indebtedness”).

All obligations under the Scraport Loan Agreement are repayable on demand. Certain defaults and
Events of Default under or in connection with the National Recycling Loan Agreement have
occurred and are continuing. Pursuant to the Loan Agreements, we hereby declare on behalf of the
Lender, that all of the obligations of the Companies to the Lender have become immediately due
and payable. :

As of June 24, 2019, Scraport is indebted or otherwise liable to the Lender in the amount of
CAD$2,037,619.66 and National Recycling is indebted or otherwise liable to the Lender in the
amount of CAD$1,659,850.55 and USD$728,298.72, each inclusive of interest to June 24, 2019,
but excluding any costs and expenses (including, without limitation, legal fees and expenses)
incurred to date and that will be incurred after the date hereof and additional interest from and after
June 24, 2019 to which the Lender is entitled to under the Loan Agreements, the Guarantees and
the General Security Agreement (the “Indebtedness”).

The Lender hereby demands from you the immediate payment of the Guaranteed Indebtedness in
full. Payment of the Guaranteed Indebtedness is to be made forthwith to the Lender. If payment
is not paid forthwith, the Lender intends to take such steps as are necessary or appropriate to obtain
payment thereof, including, without limitation, the enforcement of security held by the Lender.

Yours very truly,

/é’/— =
Roger Jafpatgas

Rl/cs
Attachments

cc: B. Fick, Royal Bank of Canada (with attachments by email)
H. Silverman, Borden Ladner Gervais LLP
G. Phoenix, Loopstra Nixon LLP

TORO!: 8093281: vl
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Roger Jaipargas Borden Ladner Gervais LLP

T 416.367.6266 Bay Adelaide Centre, East Tower
F 416.367.6749 22 Adelaide Street West
rjaipargas@blg.com Toronto, ON, Canada M5H 4E3 : T y -
T 416.367.6000 Borden Ladner Gervais
F 416.367.6749 V
blg.com
June 25, 2019

Delivered by Courier
Private and Confidential

Faiz Rahman

6161 Osprey Boulevard
Mississauga, Ontario
L5N 5W1

Attn: Faiz Rahman
| Dear Sir;

Re: Guarantees in respect of the Obligations of Scraport Inc. (“Scraport”) and
National Recycling Inc. (“National Recycling” and together with Scraport, the
“Companies”) to Royal Bank of Canada (the “Lender”)

We are the lawyers for the Lender in connection with the above-captioned matter.

We refer to the letter agreement dated September 11, 2018 and accepted September 14, 2018 (as
amended, restated, supplemented or renewed from time to time, the “Scraport Loan Agreement”),
wherein certain funds were advanced by the Lender to Scraport, subject to the terms and conditions
therein. We also refer to the letter agreement dated September 11, 2018 and accepted September
14,2018 and the Master Lease Agreement dated as of October 15, 2015 (each as amended, restated,
supplemented and renewed from time to time, collectively, the “National Recycling Loan
Agreement” and together with the Scraport Loan Agreement, the “Loan Agréements”) between
National Recycling and the Lender, wherein certain funds were advanced by the Lender to National
Recycling. Unless otherwise specified, capitalized terms used herein shall have the meanings
ascribed thereto in the Loan Agreements.

We also refer to your Guarantee and Postponement of Claim dated as of September 14, 2018 (the
“National Recycling Guarantee”) in respect of National Recycling’s obligations to the Lender.
Pursuant to the terms of the National Recycling Guarantee, you have guaranteed payment on
demand of all present and future debts and liabilities owing by National Recycling to the Lender
up to a maximum amount of CDN$1,423,500 together with interest thereon from the date of
demand (the “National Recycling Guaranteed Indebtedness”).

We also refer to your Guarantee and Postponement of Claim dated as of September 14, 2018 (the
“Scraport Guarantee” and together with the National Recycling Guarantee, the “Guarantees™)
in respect of Scraport’s obligations to the Lender. Pursuant to the terms of the Scraport Guarantee,
you have guaranteed payment on demand of all present and future debts and liabilities owing by



i
o

Borden Ladnér Gervafs

Scraport to the Lender up to a maximum amount of CDN§1,300,000 to gether with interest thereon
from the date of demand (the “Seraport Guaranteed Indebtedness” and together with the
National Recycling Guaranteed Indebtedness, the “Guaranteed Indebtedness”).

All obligations under the Scraport Loan Agreement are repayable on demand. Certain defaults and
Events of Default under or in connection with the National Recycling Loan Agreement have
occurred and are continuing. Pursuant to the Loan Agreements, we hereby declare on behalf of the
Lender, that all of the obligations of the Companies to the Lender have become immediately due

and payable.

As of June 24, 2019, Scraport is indebted or otherwise liable to the Lender in the amount of
CAD$2,037,619.66 and National Recycling is indebted or otherwise liable to the Lender in the
amount of CAD$1,659,850.55 and USD$728,298.72, each inclusive of interest to June 24, 2019,
but excluding any costs and expenses (including, without limitation, legal fees and expenses)
incurred to date and that will be incurred after the date hereof and additional interest from and after
June 24, 2019 to which the Lender is entitled to under the Loan Agreements, the Guarantees and
the General Security Agreement (the “Indebtedness”).

The Lender hereby demands from you the immediate payment of the Guaranteed Indebtedness in
full. Payment of the Guaranteed Indebtedness is to be made forthwith to the Lender. If payment
is not paid forthwith, the Lender intends to take such steps as are necessary or appropriate to obtain
payment thereof, including, without limitation, the enforcement of security held by the Lender.

Yours very truly,

f.%

oger Jaipargas
RJ/cs
Attachments

cc: B. Fiek, Royal Bank of Canada (with attachments by email)
H. Silverman, Borden Ladner Gervais LLP
G. Phoenix, Loopstra Nixon LLP

TORO1: 8093279: vi
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PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES - : REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 1

ID : 20190620181234.25 ENQUIRY RESPONSE { 4329)
CERTIFICATE

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : NATIONAL RECYCLING INC.

FILE CURRENCY : 19JUN 2019

=
ENQUIRY NUMBER 20190620181234.25 CONTAINS 142 PAGE(S), 44 FAMILY (IES) .

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

CERTIFIED BY/CERTIFIEES PAR

BORDEN LADNER GERVAIS LLP - BOX 15 : % !

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
22 ADELAIDE ST. WEST, STE. 3400 BEEQ %%Eg?és MOBILIERES
TORONTO ON M5H 4E3 (orjé 11/2017)
CONTINUED. .. 2 ™M

Z)’ Ontario



PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT

: PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 2
ID : 20190620181234.25 ENQUIRY RESPONSE { 4330)

CERTIFICATE

BUSINESS DEBTOR

NATIONAL RECYCLING INC.

NATIONAL RECYCLING INC.

1 PROLOGIS BLVD. SUITE 104 MISSISSAUGA

08 MAXUC TRADING LTD.

09 79 MARTIN ROSS AVE NORTH YORK ON M3J2L5

DRAKE HAMMER MILL SHREDDER MODEL DRAKE 16HM SN# 189

NATIONAL RECYCLING INC.

CERTIFIED BY/ CERTIFIEES PAR

1 PROLOGIS BLVD. SUITE 104 MISSISSAUGA ON L5WO0G2
oM CONPACT:: THE:: SECURED: - PAR

REGISTHAR OF
CONTINUED. . . 3 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1ft 11/2017)

b
L Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 3

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4331)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01

02

03 NATIONAL RECYCLING INC.

04 2 COUNTY COURT BLVD. - UNIT 400 BRMAPTON

05

06 SCRAPORT INC.

07 2 COUNTY COURT BLVD. - UNIT 400 BRMAPTON

08 CLE CAPITAL INC.

09 3390 SOUTH SERVICE ROAD, SUITE 301 BURLINGTON ON L7N3J5
10

11

12

13 THE PERSONAL PROPERTY DESCRIBED HEREIN, TOGETHER WITH ALL

14 ACCESSORIES, OPTIONAL EQUIPMENT, COMPONENTS, PARTS, INSTRUMENTS,

15 APPURTENANCES, FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE OR
16 CLE CAPITAL INC.

17

CERTIFIED BY/CERTIFIF ?S PAR
3390 SOUTH SERVICE ROAD, SUITE 301 BURLINGTON ON L7N3J5
R

REGISTRAR OF
CONTINUED. . . 4 PERSONAL PROPERTY SECURITY/

LE REGISTRATEU
DES SURETES MOBILIERES

(crjtft 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO
RUN NUMBER : 171

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 4
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4332)
CERTIFICATE
BUSINESS DEBTOR

NATIONAL RECYCLING INC.

KIND FURNISHED IN CONNECTION WITH ANY OF THE FOREGOING EQUIFMENT AND
ANY REPLACEMENTS AND SUBSTITUTIONS THEREFOR (COLLECTIVELY, THE
WEQUIPMENT"), AS WELL AS ALL OF THE DEBTOR'S PRESENT AND FUTURE

CLE CAPITAL INC.

CERTIFIED BY/CERTIFIEES PAR

3390 SOUTH SERVICE ROAD, SUITE 301 BURLINGTON ON L7N3J5
oM, CO) HE: SECURED::PARTY,

HEG@THAROF
CONTINUED. . . 5 PEHSONALPROPEHTYSECUHWW

LE REGISTRATEU
DES SURETES MOBIL|ERES

(crjtft 11/2017)

) L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/ 06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 5

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4333)
CERTIFICATE

BUSINESS DEBTOR

NATIONAL RECYCLING INC.

RIGHTS, TITLE AND INTEREST IN THE FOLLOWING (THE "EQUIPMENT - RELATED
COLLATERAL")

(I) INTELLECTUAL PROPERTY AND OTHER INTANGIBLES RELATING TC THE

CLE CAPITAL INC.

CERTIFIED BY/CERTIFI ES PAR
3390 SOUTH SERVICE ROAD, SUITE 301 BURLINGTON ON L7N3J5 %

REGISTRAR OF
CONTINUED. .. 6 PEHSONAL PHOPERTY SECURITY/

LE REGISTRA
DES SURETES MOBILIEFIES

(crjift 11/2017)

b
L Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 6

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4334)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL
(II) ANY CONTRACT. FOR THE SALE, LEASE, RENTAL OR OTHER DISPOSITION
OF THE EQUIPMENT

CLE CAPITAL INC.
CERTIFIED BY/CERTIFIE

SUITE 301 BURLINGTON ON L7N3J5 % é: g g

REGISTRAR OF
7 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DESSURETESMOB&@RES

(enift 11/2017)

3390 SOUTH SERVICE ROAD,

!\_

Zf Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 7

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4335)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

(ITI) ALL INSURANCE CLAIMS AND PROCEEDS RESULTING FROM ANY LOSS OR
DAMAGE TO THE EQUIPMENT OR THE EQUIPMENT-RELATED COLLATERAL AND
(IV) ANY PROCEEDS OF THE EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL,

CLE CAPITAL INC.

3390 SOUTH SERVICE ROAD, SUITE 301 BURLINGTON

CONTAC

ED: PART:

CERTIFIED BY/CERTIFIE S PAR

LTN3J5 % ﬂ g %

REGISTRAR OF

8 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(o1t 11/2017)

Ontano



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

: PSSR060
: 8
( 4336)

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

IN WHATEVER FORM IT MAY BE, INCLUDING WITHOUT LIMITATION, CHATTEL
PAPER, TITLE DOCUMENTS, GOODS, INSTRUMENTS, OR MONEY.

CLE CAPITAL INC.

3390 SOUTH SERVICE ROAD, SUITE 301 BURLINGTON

CERTIFIED BY/ CERTIFIE}ES PAR

oN  L7N3J5 % W M

CONTINUED...

REGISTRAR OF

9 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(eift 11/2017)

e
L7 Ontario




PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

PSSR060

9
4337)

— v e

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

749343123

NATIONAL RECYCLING INC.

DING EQUIFMENT LOCATION

NATIONAL RECYCLING INC

1 PROLOGIS BLVD SUITE 104 MISSISSAUGA

CLE CAPITAL INC.
2200, RUE DE LA SIDBEC SUD TROIS-RIVIERES QC GBz4H1 CERJTFHHDB&VCERTHHEESPAR

b

REGISTRAR OF
CONTINUED.. . 10 EEFASE%I;IAL PHOPERTY SECURITY/
DES SURETES MOBILIQRES

(cri2ft 11/2017)

b
L Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 10
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4338)
CERTIFICATE
BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019
002
749343123
SCRAPORT INC
; NATTONAL
1 PROLOGIS BLVD SUITE 104 MISSISSAUGA
16 CLE CAPITAL INC.
17 2200, RUE DE LA SIDBEC SUD TROIS-RIVIERES oc GBZ4H1 CERTHBHDBYVCERTHHE S PAR
REGISTRAR OF E
11 PERSONALPROPERTYSECUNTW
LE REGISTRATEUR
DES SURETES MOBILIERES
(crji2ft 11/2017)
P,

Zf” Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 11
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4339)
CERTIFICATE
BUSINESS DEBTOR

NATIONAL RECYCLING INC.
19JUN 2019

NATIONAL RECYCLING INC.

5 COPPER RD BRAMPTON

FORD CREDIT CANADA LEASING, DIVISION OF CANADIAN ROAD LEASING COMPANY

PO BOX 2400 EDMONTON AB T5J3 5C7

10

D + H LIMITED PARTNERSHIP

CERTIFIED BY/CERTIFI 'gs PAR
2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4J 1HS
D PHE: SECURER: PART Y ciok k. W

REGISTRAR OF
12 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(crjtft 11/2017)



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 12

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4340)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01

02

03 NATIONAL RECYCLING INC.

04 5 COPPER RD BRAMPTON

FORD CREDIT CANADA LEASING, DIVISION OF CANADIAN ROAD LEASING COMPANY

PO BOX 2400 EDMONTON AB T5J3 5C7

54JFE27808

D + H LIMITED PARTNERSHIP

CERTIFIED BY/CERTIFIEES PAR

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4J 1H8 % é: g ff

REGISTRAR OF

13 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtft 11/2017)

M

Zf’ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAIL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE 13

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4341)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.

01

02

03 NATIONAL RECYCLING INC.

04 5 COPPER RD. BRAMPTON

05

06 NATIONAL RECYCLING INC.

07 1 PROLOGIS BLVD, SUITE 104 MISSISSAUGA

08 HSBC BANK CANADA

09 300-2001 MCGILL COLLEGE AVENUE MONTREAL oc H3A 161
10

60F7300701

D+H LIMITED PARTNERSHIP -
CERTIFIED BY/CERTIFIEES PAR

SUITE 200, 4126 NORLAND AVENUE BURNABY BC v5G 3s8 % i ﬁz g’g

REGISTRAR OF

14 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crith 11/2017)

P
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 14
ID : 20190620181234.25 , ENQUIRY RESPONSE ( 4342)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01

02

03 NATIONAL RECYCLING INC.

04 1 PROLOGIS BLVD, UNIT 110 MISSISSAUGA
05

06

07 7897 OLD CHURCH ROAD CALEDON

08 ARUNDEL CAPITAL CORPORATION

09 SUITE 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2
10

11 BHERR 00JZK079574
12

13 ONE(1) USED 2015 LTEBHERR LH30M LITRONIC MATERIAL HANDLER S/N

14 WLHZ1200J2K079574 C/W GRAPPLER AND MAGNET TOGETHER WITH ALL

15

ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,

ARUNDEL CAPITAL CORPORATION

CERTIFIED BY/CERTIFIEES PAR

17 : DDRE: 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2 % % g f

REGISTRAR OF

15 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtft 11/2017)




PROVINCE OF ONTARIC

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 15

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4343)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL
OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES,

ARUNDEL CAPITAL CORPORATION

CERTIFIED BY/ CERTIFIEES PAR

420, 5119 ELBOW DRIVE SW ) CALGARY BB T2V1H2 % z 4%

REGISTRAR O
16 PERSONALPROPEHTYSECUWTW
. LE REGISTRA
DESSUHETESMOBKERES
(crjift 11/2017)
Me

Zf Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES ' REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 16
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4344)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE,
RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL,
CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE,

ARUNDEL CAPITAL CORPORATION

CERTIFIED BY/CERTIFIEES PAR

420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2 % f: g ff

REGISTRAR OF

17 PERSONAL PF(OPEHTY SECURITY/
LE REGISTRATE
DES SURETES MOEILIEHES

(crj1ft 11/2017)

(‘L_

Zf* Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 17

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4345)
CERTIFICATE

i BUSINESS DEBTOR

NATIONAL RECYCLING INC.

SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS
AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR
PROCEEDS OF THE COLLATERAL. )

ARUNDEL CAPITAL CORPORATION

CERTIFIED BY/CERTIFIEES PAR

17 DDRES! 420, 5119 ELBOW DRIVE SW CALGARY AB T2V1H2 % W

REGISTRAR OF

CONTINUED 18 PERSONAL PHOPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjtft 11/2017)

> >
L Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 18

ID : 201906201B81234.25 ENQUIRY RESPONSE ( 4346)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01

02

03 NATIONAL RECYCLING INC.

04 5 COPPER RD BRAMPTON

08 FORD CREDIT CANADA LEASING, DIVISION OF CANADIAN ROAD LEASING COMPANY

09 PO BOX 2400 EDMONTON AB T5J 5C7

D + H LIMITED PARTNERSHIP

CERTIFIED BY/CERTIFIEPS PAR

15TH FLOOR MISSISSAUGA ON L4J 1H8 % i éz g é’f

REGISTRAR OF

CONTINUED. .. 19 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(o1t 11/2017)

e
L/ Ontario

2 ROBERT SPECK PARKWAY,




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 19

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4347)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.

NATIONAL RECYCLING INC.

5 COPPER RD BRAMPTON

TOYOTA CREDIT CANADA INC.

80 MICRO COURT ) MARKHAM ON L3R 925

D + H LIMITED PARTNERSHIP

2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4J 1HB
- PHE:SECURED. PARTEY.

20

CERTIFIED BY/CERTIFIE S PAR

bl

REGISTRAR Ol

PERSONAL PROPEHTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(erj1ft 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 20

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4348)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

NATIONAL RECYCLING INC.

5 COPPER RD BRAMPTON

08 ROYAL, BANK OF CANADA
09 36 YORK MILLS ROAD, 4ATH FLOOR TORONTO ON M2P 0RA4
10

CANADIAN SECURITIES REGISTRATION SYSTEMS
CERTIFIED BY/CERTIFIEES PAR

4126 NORLAND AVENUE BURNABY BC V5G 3s8 % %Z g é’f

REGISTRAR OF
CONTINUED. . . 21 PERSONAL PROPEHTY SECURITY/

LE REGISTRA
DES SURETES MOBILIERES

(crift 11/2017)

> >
L Ontario




" PROVINCE OF ONTARIO
RUN NUMBER : 171

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 21
ID : 20190620181234.25 ENQUIRY RESPCNSE ( 4349)
CERTIFICATE
T BUSINESS DEBTOR

NATIONAL RECYCLING INC.

NATIONAL RECYCLING INC.

5 COPPER RD BRAMPTON

CANADIAN WESTERN BANK LEASING INC.

300, 606 4 STREET SW CALGARY AB T2P1T1
10
11 "HAMMERMILL EBBER
12
13 COLLATERAL DESCRIBED IN THE SCHEDULE NO. 409043 DATED AUGUST 8, 2018
14

ATTACHED TO THE MASTER LEASE AGREEMENT DATED AUGUST 8, 2018

15 SECURITY AGREEMENT/LEASE ALL OF THE GOODS DESCRIBED HEREIN, WHEREVER

CANADIAN WESTERN BANK

CERTIFIED BY/CERTIFIEES PAR

300, 606 4 STREET SW CALGARY AB T2P1T1 % z 6%

REGISTRAR OF

22 PERSONAL PROPERTY SECURITY/
LE REGISTR
DES SUHETES MOBILIERES

(crjift 11/2017)

> >
L Ontario




PROVINCE OF ONTARIO
MINISTRY OF GOVERNMENT SERVICES

RUN NUMBER : 171
RUN DATE : 2019/06/20
ID : 20190620181234.25

ENQUIRY RESPONSE
CERTIFICATE

REPORT
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE

PSSR060
22
4350)

— e

BUSINESS DEBTOR
NATIONAL RECYCLING INC.

SITUATED, AND ALL PRESENT AND AFTER ACQUIRED INTELLECTUAL PROPERTY,
INTANGIBLES, ACCESSORIES, ADDITIONS, AND ACCESSIONS AFFIXED THERETO,
AND ANY SPARE PARTS, SUPPLIES, SUBSTITUTIONS, REPLACEMENTS,

CANADIAN WESTERN BANK

300, 606 4 STREET SW

CALGARY AB T2P1T1

23

CERTIFIED BY/CERTIFIz FS PAR

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(critft 11/2017)



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 23
( 4351)

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

EXCHANGES AND TRADE-INS THEREFOR.

PROCEEDS ALL PRESENT AND AFTER-ACQUIRED GOODS, SECURITY, INVESTMENT

PROPERTY, INSTRUMENTS, ACCOUNTS, MONEY, DOCUMENTS OF TITLE, CHATTEL
CANADIAN WESTERN BANK

300, 606 4 STREET SW

CERTIFIED BY/CERTIFIE?S PAR

T

REGISTRAR OF

24 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(criitt 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 24

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4352)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.

PAPER AND INTANGIBLES, DERIVED DIRECTLY OR INDIRECTLY FROM ANY

14 DEALTNGS OF THE ORIGINAL COLLATERAL OR PROCEEDS THEREOF, INCLUDING
15 ALL RIGHTS, RECETIVABLES AND CHATTEL PAPER DERIVED FROM OR EVIDENCING
16 CANADIAN WESTERN BANK
CERTIFIED BY/CERTIF ES PAR
17 300, 606 4 STREET SW CALGARY AB T2P1T1 %
REGISTRAR OF
CONTINUED. . . 25 PERSONAL PROPERTY SECURITY/
LE REGISTRATE
DES SURETES MOBILIEHES
{crtft 11/2017)
My

Zf Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT :
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

PSSR060

H 25

( 4353)

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

THE LEASE OR RENTAL OF SUCH GOODS BY THE DEBTOR TC THIRD PARTIES,
TOGETHER WITH THE PRESENT AND FUTURE RIGHT TO ANY INSURANCE PAYMENT
OR OTHER PAYMENT AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO

CANADIAN WESTERN BANK

300, 606 4 STREET SW CALGARY AB T2P1T1

26

CERTIFIED BY/CERTIFIEES PAR

b it

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(critft 11/2017)

} L Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

PSSR060
26
4354)

— e e

BUSINESS DEBTCR
NATIONAL RECYCLING INC.
19JUN 2019

01

02
03

04

10

11

12

13 COLLATERAL OR PROCEEDS THEREOF, ALL AS DEFINEb OR REFERENCED IN THE
14 PERSONAL PROPERTY SECURITY ACT AND REGULATIONS THERETO.

CANADIAN WESTERN BANK
300, 606 4 STREET SW CALGARY AB T2P1T1

ok

27

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEU

DES SURETES MOBILIERES

(criift 11/2017)

b
L/ Ontario

CERTIFIED BY/CERTI;EZ 'ES PAR
R




PROVINCE OF ONTARTIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 27
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4355)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01

02

03 NATIONAL RECYCLING INC.

04 5 COPPER ROAD BRAMPTON

05
06

07

08

CWB NATIONAL LEASING INC.

09 1525 BUFFALO PL (2887204) R3T 1L9

10

EW LITRONIC

AGREEMENT LOADER 2887204

CERTIFIED BY/CERTIFIE FS PAR

Huh

REGISTRAR OF

28 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crift 11/2017)

CONTINUED. . .

My

| Zﬁ* >On‘cario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 28

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4356)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01

02

03 NATIONAL RECYCLING INC.

04 4688 TAYLOR ROAD BOYLE

05
06

07

08

MERIDIAN ONECAP CREDIT CORP.

09 SUITE 1500, 4710 KINGSWAY BURNABY BC V5H 4M2

3 LR 56 494
2012 JLG G1055A 0160045647
BOOM LIFT(S), FORKLIFT(S), SCISSOR LIFT(S) TOGETHER WITH ALL
ATTACHMENTS ACCESSORIES ACCESSIONS REPLACEMENTS SUBSTITUTIONS
ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM

AVS SYSTEMS INC.

CERTIFIED BY/CERTIFI ES PAR

201 - 1325 POLSON DR. VERNON BC viT BH2
ENEORMATTO!
HEGISTF{AF{ OF
29 PERSONAL PROPERTY SECURITY/
LE REGISTRATE!
DES SURETES MOBILIEHES

(critit 11/2017)

b
L Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 29

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4357)
CERTIFICATE

BUSINESS DEBTOR

NATIONAL RECYCLING INC.

DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH THE
COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR OTHER PAYMENT THAT
INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE COLLATERAL OR

CERTIFIED BY/CERTIFIEES PAR

S

REGISTRAR OF

30 PERSONAL PROPEHTY SECURITY/
LE REGISTRATE!
DES SURETES MOBILIEFIES

(crjtft- 11/2017)

b
L/ Ontario

CONTINUED. . .




PROVINCE OF ONTARTIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 . PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM FAGE H 30

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4358)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

PROCEEDS OF THE COLLATERAL

CERTIFIED BY/ CERTIFIEES PAR

b

REGISTRAR O

31 PERSONAL PHOPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1ft 11/2017)

P
L/ Ontario

CONTINUED. .




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 31
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4359)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01

02

03 NATIONAIL RECYCLING INC.

04 5 COPPER ROAD BRAMPTON

05 <4
06 NATIONAL RECYCLING INC.

07 4688 TAYLOR ROAD *  BOYLE

08 CATERPTILLAR FINANCIAL SERVICES LIMITED

09 3457 SUPERIOR COURT UNIT 2 OAKVILLE ON L6L 0C4
10

11 FEATERPTLLAR

12

13 ONE (1) CATERPILLAR 950M WHEEL LOADER TOGETHER WITH ALL

14 ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,

ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED COLLATERAL AND ALL

AVS SYSTEMS INC.

CERTIFIED BY/CERTIFIEES PAR

201 - 1325 POLSON DR. VERNON BC VviT BH2 % ﬁ: gff

REGISTRAR OF

CONTINUED 32 PERSONAL PROPERTY SECURITY/
LE REGISTRA

DES SURETES MOBILIERES

(et 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE = 32

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4360)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING
WITH SUCH COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO SUCH

CERTIFIED BY/CERTIFIEES PAR

S

REGISTRAR OF
33 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR

DES SURETES MOBILIERES

(crj1ft 11/2017)

M

Z}* Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 33
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4361)
CERTIFICATE

BUSINESS DEBTOR

NATIONAL RECYCLING INC.

19JUN 2019

o

COLLATERAL OR PROCEEDS OF SUCH COLLATERAL. PROCEEDS MEANS GOODS,
SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER, INSTRUMENTS, MONEY
AND INTANGIBLES.

34

CERTIFIED BY/CERTIFIEES PAR

Ko

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEU

DES SURETES MOBILIEHES

(crj1ft 11/2017)




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 34

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4362)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.

03 NATIONAL RECYCLING INC.
04 5 COPPER ROAD BRAMPTON
05 c 4
06
07 5638 ETHAN DRIVE MISSISSAUGA
08 MERCADO CAPITAL CORPORATION,A DIV. OF WESTMINSTER SAVINGS CREDIT UNION
09 1900 13450 102 AVENUE SURREY BC V3T 5Y1
10
11 ; ] ; ©38K6090349
12 2019 TRIDEM NEUSTAR DEMO DUMP 2N9ED3939K6090350
13 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
14 REPLACEMENTS, SUBSTITUTIONS, ADDITTONS AND IMPROVEMENTS THERETO, AND
15 ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
16
CERTIFIED BY/CERT[FIEES PAR
17

G

REGISTRAR OF

35 PERSONAL PROPEHTY SECURITY/
LE REGISTRATE!
DES SURETES MOBILIEHES

(critft 11/2017)

n

!“z,, "
;' Z~ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 35

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4363)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2018

MISSISSAUGA L5M 0v2

04 5638 ETHAN DRIVE

05
06

07

08

09

93XK6090351

D
DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT

LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM

CERTIFIED BY/! CERTIFIE}ES PAR

G i

REGISTRAR OF
36 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(it 11/2017)

'l r> .
ZF Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 36

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4364)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.

THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS,
INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE
PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR

CERTIFIED BY/CERTIFIEES PAR

b

REGISTRAR OF

37 PERSONAL PROPEFlTY SECURITY/
LE REGISTRA
DES SURETES MOBIL]ERES

(crj1ft 11/2017)

=
L Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2019/06/20 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE H 37
( 4365)

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

1OSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

CERTIFIED BY/CERTIFIE}ZS PAR

G

REGISTRAR OF
38 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjift 11/2017)

e
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 38
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4366)

CERTIFICATE

BUSINESS DEBTOR
NATIONAIL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.

04 5 STRATHEARN AVE BRAMPTON

05
06

07

08 FORD CREDIT CANADA LEASING, A DIVISION OF CANADIAN ROAD LEASING COMPANY

09 PO BOX 2400 EDMONTON AB T5J 5C7

4HUC56782

CANADIAN SECURITIES REGISTRATION SYSTEMS

CERTIFIED BY/CERTIFIEES PAR

4126 NORLAND AVENUE BURNABY BC v5G 388 % i z g'ﬁ

REGISTRAR OF

39 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{critt 11/2017)

M™Me

Zf; Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 39

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4367)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01

02

03 NATIONAL RECYCLING INC.

04 5 STRATHEARN AVE BRAMPTON

05
06

07

08

FORD CREDIT CANADA LEASING, A DIVISION OF CANADIAN ROAD LEASING COMPANY

09 PO BOX 2400 EDMONTON AB T5J 5C7

KB1HBC56B52

CANADIAN SECURITIES REGISTRATION SYSTEMS

CERTIFIED BY/CERTIFIE ;ES PAR
4126 NORLAND AVENUE BURNABY BC V5G 3s8 % i

REGISTRAR OF

40 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(erjift 11/2017)

b
L7 Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAIL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 40

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4368)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

IS REGISTRATION HAS BEEN DISCHARGED **

03 NATIONAL RECYCLING INC.

04 5 COPPER ROAD BRAMPTON

05 ¢y
06

07 7897 OLD CHURCH ROAD CALEDON

08 MERCADO CAPITAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION

09 1900 - 13450 102 AVENUE SURREY BC V3T5Y1

10

TOLT 3000

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY

MERCADO CAPITAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION
CERTIFIED BY/CBR’HFIEES PAR

1900 - 13450 102 AVENUE SURREY BC v3T5Y1 % é: céf

REGISTRAR OF

41 PERSONAL PFIOPEHTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1ft 11/2017)

Do
L7 Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 41
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4369)

04

05

06

07

08

09

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

IS REGISTRATION HAS BEEN DISCHARGED **

7897 OLD CHURCH ROAD CALEDON L7EOPS

DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

MERCADO CAPTTAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION

CERTIFIED BY/CERTIFI ES PAR
1900 - 13450 102 AVENUE SURREY BC v3T5Y1 %

REGISTRAR OF

42 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(critft 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 42

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4370)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 20189

IS REGISTRATION HAS BEEN DISCHARGED **

LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE

MERCADO CAPITAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION

CERTIFIED BY/ CERTIFIE‘PS PAR

1900 - 13450 102 AVENUE BC % i z é%

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(critft 11/2017)
M™Me_
.l

Zﬁ* >Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 43
ID : 20190620181234.25 ENQUIRY RESPONSE (  4371)
CERTIFICATE
BUSINESS DEBTOR

NATIONAL RECYCLING INC.
19JuN 2019

IS REGISTRATION HAS BEEN DISCHARGED **

13
14
i5

TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

16 MERCADO CAPITAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION

CERTIFIED BY/CERTIFIEES PAR

1900 - 13450 102 AVENUE SURREY BC V3T5Y1 % z Qg

REGISTRAR

CONTINUED. . . 44 PERSONAL PHOFERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtft 11/2017)

> >
L7 Ontario

17




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 44
ID : 20190620181234.25 ENQUIRY RESPONSE (  4372)
CERTIFICATE
BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019
732544839
NATIONAL RECYCLING INC.
16 MER
17 1900 SURREY BC V3T 5Y1 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF !
45 PERSONAL PROPERTY SECURITY/
LE REGISTRATEU
DES SURETES MOBILIERES
(crji2ft 11/2017)
P,

el L Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE = 45

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4373)
CERTIFICATE

BUSINESS DEBTOR
! NATIONAIL RECYCLING INC.
: 19JUN 2019

01

02
03 ; § ; NATIONAL RECYCLING INC.

04 5 COPPER ROAD BRAMPTON

05
06
07
08 TOYOTA CREDIT CANADA INC.

09 80 MICRO COURT, SUITE 200 MARKHAM ON L3R 975

BBN3HX023126

D + H LIMITED PARTNERSHIP

CERTIFIED BY/CERTIFI ES PAR
2 ROBERT SPECK PARKWAY, 15TH FLOOR MISSISSAUGA ON L4J 1H8 %

REGISTRAR OF

416 PERSONALPROPERTYSECUHTW
LE REGISTRATE
DESSURETESMOBKERES

(crjtt 11/2017)

%  Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 46
ID : 20190620181234.25 ENQUIRY RESPONSE (  4374)

CERTIFICATE

: BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.

04 5 COPPER ROAD BRAMPTON

05

06 NRI INDUSTRIAL SALES INCORPORATED

07

5 COPPER ROAD BRAMPTON

08 MERCADO CAPITAL CORPORATION,A DIV. OF WESTMINSTER SAVINGS CREDIT UNION

09 1900 13450 102 AVENUE SURREY BC V3T 5Y1

QEOR:
10

11
12

A ©3xJD000003

13
14
15

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE

16

CERTIFIED BY/ CERTIFIEES PAR

b

REGISTRAR OF

47 PERSONAL PHOPEF{TY SECURITY/
LE REGISTRA
DES SURETES MOBILIERES

(crjift 11/2017)

17

} X~ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 47

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4375)
CERTIFICATE

03

04

05

06

07

08

09

10

: BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

PINE FALLS DEVELOPMENT CORPORATION

5 COPPER ROAD BRAMPTON

COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,
CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS
RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE

CERTIFIED BY/CERTIFIEES PAR

S

REGISTRAR OF

48 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1ft 11/2017)

Me

fff Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 48
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4376)

CERTIFICATE

: BUSINESS DEBTOR
NATIONAL RECYCLING INC.

COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF
TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER
PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE

[CERTIFIED BY/CERTIF EZES PAR

REGISTHAR OF

49 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(ch1R 11/2017)

M

Zf" Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 49
( 4377)

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

COLLATERAL OR PROCEEDS OF THE COLLATERAL.

CONTINUED. . .

CERTIFIED BY/CERTIFIEES PAR

Ko

REGISTRAR O

50 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtft 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 50
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4378)

03

04

05

06

07

08

09

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

NATIONAL RECYCLING INC.

5 COPPER ROAD BRAMPTON

NRI INDUSTRIAL SALES INCORPORATED

5 COPPER ROAD BRAMPTON
MERCADO CAPITAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION

1900 - 13450 102 AVENUE SURREY BC v3T5Y1

TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY

MERCADO CAPITAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION

CERTIFIED BY/CERTIFI ES PAR

v3T5Y1 %

REGISTRAR OF

51 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjift 11/2017)

1900 - 13450 102 AVENUE

SURREY BC

P\__
A Sd

M’” Ontaric



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 51
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4379)

03

04

05

06

07

08

09

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

PINE FALLS DEVELOPMENT CORPORATION

5 COPPER ROAD BRAMPTON

DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

MERCADO CAPITAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION

CERTIFIED BY/CERTIFIE}ES PAR

| Gl

REGISTRAR OF

52 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crift 11/2017)

1900 - 13450 102 AVENUE SURREY BC

M

- sz’ >Ontario



PROVINCE OF ONTARIO

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 52

20190620181234.25 ENQUIRY RESPONSE ( 4380)
CERTIFICATE

. BUSINESS DEBTOR
NATIONAL RECYCLING INC.

LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE

MERCADO CAPITAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION

CERTIFIED BY/CERTIFIEFS PAR

1900 - 13450 102 AVENUE BC % z gg

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjift 11/2017)

b
L Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 53

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4381)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

MERCADO CAPITAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION

CERTIFIED BY/CERTIFIEES PAR

1900 - 13450 102 AVENUE SURREY BC Vv3T5Y1
: ; ; EORMATTON

REGISTRAR OF

54 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(critft 11/2017)

b
L/ Ontario

CONTINUED. .




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 54

ID : 20190620181234.25 ENQUIRY RESPCNSE ( 4382)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.
04 S COPPER ROAD BRAMPTON
05
06 NATIONAL RECYCLING INC.
2
07 RR 193 SEC 831 BOYLE 0MO
08 CATERPILLAR FINANCIAL SERVICES LIMITED
09 3457 SUPERIOR COURT UNIT 2 ORKVILLE ON L6L 0C4
10
11 TRFRPILLAR 304KHPB00202

ONE (1) CATERPILLAR MH3049 MATERIAL, HANDLER TOGETHER WITH ALL
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED COLLATERAL AND ALL

AVS SYSTEMS INC.

CERTIFIED BY/CERTIFIE}ES PAR

201 - 1325 POLSON DR. VERNON BC V1T 8H2 % i z {‘g

REGISTRAR OF

55 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(et 11/2017)

M

z;“ >Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 55

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4383)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

PROCEEDS TN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING
WITH SUCH COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR ANY
PAYMENT THAT TNDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO SUCH

CERTIFIED BY/CERTIFIEES PAR

HEG!STHAH OF
CONTINUED. . .

56 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(cri1ft 11/2017)

M™Me_

Zf Ontario



PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2019/06/20

REPORT : PSSR060
: PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 56
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4384)
CERTIFICATE
BUSINESS DEBTOR

NATIONAL RECYCLING INC.

COLLATERAL, OR PROCEEDS OF SUCH COLLATERAL. PROCEEDS MEANS GOODS,

SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,. INSTRUMENTS, MONEY AND
INTANGIBLES .

CERTIFIED BY/ CERTIFIZ}ES PAR

REGISTRAR OF

57 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(critft 11/2017)

M

Zf Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 57
ID : 20190620181234.25 ENQUIRY RESPONSE (  4385)
' CERTIFICATE

i BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.
04 5 COPPER ROAD BRAMPTON
05
06 NRI INDUSTRIAL SALES INCORPORATED
o5
07 5 COPPER ROAD BRAMPTON
08 MERCADO CAPITAL, CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION
09 1900 - 13450 102 AVENUE SURREY BC V3T5Y1
10
11 TR 2HD000264
12
13 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
14 REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
15 ALL, PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY

MERCADO CAPITAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION

CERTIFIED BY/CERTIFI ES PAR
1900 - 13450 102 AVENUE SURREY BC V3T5Y1 %

REGISTRAR OF

CONTINUED 58 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crj1ft 11/2017)

m._

Lr L7 Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE s 58
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4386)

03

04

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

PINE FALLS DEVELOPMENT CORPORATION

5 COPPER ROAD BRAMPTON

DEALTNG WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE

MERCADO CAPITAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION

CERTIFIED BY/CERTIFI : ;ES PAR
1900 - 13450 102 AVENUE SURREY BC v3T5Y1 % i

REGISTRAR OF

59 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtft 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 59

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4387)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE

MERCADO CAPITAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION

CERTIFIED BY/CERTIFIEES PAR

V3T5Y1 % Z é ﬁ

REGISTRAR Ol

60 PERSONALPHOPERTYSECURFPH
LE REGISTRA
DESSURETESMOB&EHES

(crjtft 11/2017)

M™Me
> > .
17‘ Ontario

1900 - 13450 102 AVENUE SURREY BC




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 60

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4388)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

MERCADO CAPITAL CORPORATION, DIV. OF WESTMINSTER SAVINGS CREDIT UNION
CERTIFIED BY/CERTIFIEES PAR

V3T5Y1 % z g %

REGISTRAR OF

CONTINUED 61 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjtft 11/2017)

b
L Ontario

1900 - 13450 102 AVENUE SURREY BC




RUN NUMBER : 171
RUN DATE : 2019/06/20
20190620181234.25

D

05
06

07

08

09

10

11
12

13
14
15

16

17

PROVINCE OF ONTARIO

ENQUIRY RESPONSE
CERTIFICATE

MINISTRY OF GOVERNMENT SERVICES
PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

REPORT
PAGE

(

PSSR060
61
4389)

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

5 COPPER RD.

4582 BADMINTON DRIVE

3401 DUFFERIN STREET,

3 YR MODEL S LEASE

3401 DUFFERIN STREET,

NATIONAL RECYCLING INC.

TESLA MOTORS CANADA ULC

SUITE 320

TESLA MOTORS CANADA ULC

SUITE 320

BRAMPTON,

MISSISSAUGA

TORONTO

1GF169221

TORONTO

ON

ON

M6A2T9

M6A2T9

CERTIFIED BY/CERTIFIE}ES PAR

G el

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(ot 11/2017)

M

ZF >Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

PSSR060

— 1 e

4390)

BUSINESS DEBTOR
NATIONAIL RECYCLING INC.
19JUN 2019

MISSISSAUGA

4582 BADMINTON DRIVE MISSISSAUGA

TESLA MOTORS CANADA ULC

3401 DUFFERIN STREET, SUITE 320 TORONTO

OR:: FURTPHER: « TNEORMA

A

ON

CONTINUED.. .

M6A2T9

63

CERTIFIED BY/CERTIFIEES PAR

b il

REGISTRAR O

PERSONAL PROPERTY SECURITY/
LE REGISTRATEU

DES SURETES MOBILIEF{ES

(critft 11/2017)

> >
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 63

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4391)
CERTIFICATE

i BUSINESS DEBTOR

02 SHAH
03
04 4582 BADMINTON DRIVE MISSISSAUGA

TESLA MOTORS CANADA ULC -
CERTIFIED BY/CERTIFI !ES PAR

3401 DUFFERIN STREET, SUITE 320 TORONTO ON M6A2TY % i

REGISTRAR OF

64 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(cniit 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAIL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 64
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4392)

CERTIFICATE

. BUSINESS DEBTOR

03 NATIONAL RECYCLING INC.

04

5 COPPER RD. BRAMPTON

05
06

07

08

CONCENTRA BANK

09 c/0 COMM LEASING BOX 3030 2055 ALBERT S REGINA S4P 3G

MATERIAL

PROCEEDS INCLUDING BUT NOT LIMITED TO GOODS, CHATTEL PAPER,
INVESTMENT PROPERTY, DOCUMENTS OF TITLE, INSTRUMENTS, MONEY,
INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS ARISING DIRECTLY OR

CAD CONCENTRA

CERTIFIED BY/CERTIFIEES PAR

2055 ALBERT REGINA SK S4P 3G8 % z 4%

REGISTRAR OF

CONTINUED 65 PEHSONAL PROPERTY SECURITY/
LE REGISTRA

DES SURETES MOBILIEHES

(crjtft 11/2017)

COMMERCIAL LEASING BOX 3030,

} @m rio



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 65

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4393)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

INDIRECTLY FROM THE DISPOSITION, EXCHANGE, LOSS, REPLACEMENT,
RENEWAL, DESTRUCTION OF OR DEALING WITH THE COLLATERAL

CAD CONCENTRA
CERTIFIED BY/CERTIFIEES PAR

COMMERCIAI, LEASING BOX 3030, 2055 ALBERT REGINA SK S4P 3G8 % ﬁ: 6 ff

REGISTRAR OF

CONTINUED. .. 66 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(crj1ft 11/2017)

P
L/ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 66
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4394)
CERTIFICATE
BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019
724380777
22
23
24 NATTONAIL RECYCLING INC.
MAXUC TRADING INC.
79 MARTIN ROSS AVENUE NORTH YORK
29
08
09
10
11
12
13
14
15
16 CONCENTRA BANK
17 c/0 COMMERCIAL LEASING, 2055 ALBERT ST BOX 3030, REGINA SK S4P3G8 CER?ED BY/CERTIFIEES PAR
REGISTRAR OF E
67 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(o2t 11/2017)

'*»
1/” Ontano



PROVINCE CF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 67

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4395)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01

02
03 NATIONAL RECYCLING INC.

04 5 COPPER RD. BRAMPTON

NATIONAL RECYCLING INC.

07 735 STATHEARNE AVE HAMILTON

08 HSBC BANK CANADA

09 300-2001 MCGILL COLLEGE AVENUE MONTREAL oc H3A 161
10

11

12

" (1) VERTICAL CUT SHEAR MODEL SQUALO 3000 SERTAL NR 1055 COMPOSED
BY
- BASIC STRUCTURE IN HIGH STRENGTH STEEL FRAME

D+H LIMITED PARTNERSHIP

CERTIFIED BY/CERTIFIEES PAR

SUITE 200, 4126 NORLAND AVENUE BURNABY BC V5G 3S8
FURTHER: INEORMATPEON +:CONTACT: PHE:S)

REGSTRAH

CONTINUED. . . 68 PERSONALPHOPERTYSECUHWW
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjift 11/2017)

P
L/ Ontario




PROVINCE OF ONTARIO

REPORT : PSSR060

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 68

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4396)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

- DIESEL ENGINE OF ABOUT 350 HP BRAND CUMMINS + ELECTRICAL MOTOR OF

ABOUT
250 KW EQUIPPED WITH ITS STARTER DELTA STAR SYSTEM

CERTIFIED BY/CERTIFIEES PAR

b

REGISTRAR OF
69 PERSONAL PHOPERTY SECURITY/
LE REGISTRATE!
DES SURETES MOB!LIERES

(erjift 11/2017)

Me

Zf’ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE H

'( 4397)

69

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

- 4 HYDRAULIC STABILIZERS
- REMOTE CONTROL
SPARES

CONTINUED. ..

70

CERTIFIED BY/ CERTIFIEPS PAR

G 0

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjtft 11/2017)




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE H 70
( 4398)

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

1 SETS OF BLADES + 1 SET OF BOLTS WITH SPACERS /SHIMS
1 PC BOARD
1 SET OF LIMIT SWITCHES

CERTIFIED BY/CERTIFIE FS PAR

REGISTRAR OF
71 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(critit 11/2017)

P
L/ Ontario




PROVINCE OF ONTARIO

REPORT : PSSR060

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 71

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4399)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

1 SET OF PRESSURE SWITCHES
1 SET OF ENGINE AND HYDRAULIC OIL FILTERS
1 SET OF HIGH PRESSURE HYDRAULIC HOSES

CERTIFIED BY/CERTIFIEES PAR

G

REGISTRAR OF

72 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtft 11/2017)

b
L Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 72

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4400)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

1 SET OF BLANKHOLDER AND FLIPPER RAM SEALS
1 HEAD DUST CUTTING RAM SEAL
1 SPARE GREASE PUMP

CONTINUED.. .

73

CERTIFIED BY/CERTIFIZES PAR

REGISTRAR OF

PERSONAL PHOPERTY SECURITY/
LE REGISTRATEU

DES SURETES MOB!LIERES

(critft 11/2017)




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 73

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4401)
CERTIFICATE

BUSINESS DEBTOR
NATTIONAL RECYCLING INC.
19JUN 2019

01

02

03

04

10

11
12

i3
14
15

(VALUE $ 1,488,210.00)"

16

CERTIFIED BY/ CERTIFIEES PAR

G sl

REGISTRAR OF
CONTINUED. . . 74 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1ft 11/2017)

) /~ Ontario

17




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 74

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4402)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.

04 5 COPPER ROAD BRAMPTON

05

06 PINE FALLS DEVELOPMENT CORPORATION

07 5 COPPER ROAD BRAMPTON 4AW5

08 MERCADO CAPITAL CORPORATION,A DIV. OF WESTMINSTER SAVINGS CREDIT UNION

09 SUITE # 1900 13450 102 AVENUE SURREY BC v3T 5Y1
HEGLE,

10

11 IOLI

12

13 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
14 SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS

IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE

CERTIFIED BY/CERTIFIE?S PAR

G i

REGISTRAR OF

75 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(criift 11/2017)

M.
W,

L+ Ontario



PROVINCE OF ONTARTIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 75

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4403)
CERTIFICATE

: BUSINESS DEBTOR
NATIONAL RECYCLING INC.

NRI INDUSTRIAL SALES INCORPORATED

5 COPPER ROAD BRAMPTON

10

11
12

13
14
15

COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,
CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS
RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE

16

CERTIFIED BY/CERTIFIEES PAR

G

REGISTRAR OF

76 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1ft 11/2017)

b
L Ontario

17




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

REPORT :
PAGE

PSSR060
76
( 4404)

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF
TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER
PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE

CONTINUED. - .

77

CERTIFIED BY/CERTIFIEES PAR

G

REGISTRAR OF

PERSONAL PF\OPEF{TY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjtft 11/2017)

) L Ontario




PROVINCE OF ONTARIO
RUN NUMBER : 171

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 77
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4405)
CERTIFICATE
i BUSINESS DEBTOR

NATIONAL RECYCLING INC.

COLLATERAL OR PROCEEDS OF THE COLLATERAL.

CERTIFIED BY/CERTIFIEES PAR

K 0

REGISTRAR OF
78 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtft 11/2017)

Me

z’ff” Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 78
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4406)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01

02

03 NATIONAL RECYCLING INC.

04 5 COPPER ROAD BRAMPTON

05
06

07

08

ROYAL BANK OF CANADA

03 300-5575 NORTH SERVICE RD BURLINGTON ON L7L 6M1

10

13
14
15

2016 VERTICAL CUT SHEAR SQUALO 2000 S/N NR1053 - TOGETHER WITH
ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETC, AND ALL PROCEEDS

16 REGISTRY = RECOVERY INC.

CERTIFIED BY/CERTIFI ’gs PAR
1551 THE QUEENSWAY TORONTO ON M87Z 1T5 % i

REGISTRAR OF

79 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(cri1it 11/2017)

17

M

ZF >Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 79

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4407)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

08 ROYAL BANK OF CANADA

03 180 WELLINGTON ST WEST, 5TH FL TORONTO ON M5J 1J1

IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE
COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,
CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS

CERTIFIED BY/CERTIFIEES PAR

b it

REGISTRAR OF

80 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtft 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 80

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4408)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
18JUN 2019

RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE
COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF
TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER

CERTIFIED BY/CERTIFIE}ES PAR

G ft

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crj1ft 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE = 81

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4409)
CERTIFICATE

BUSINESS DEBTOR
NATTONAL RECYCLING INC.

13 PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE
14 COLLATERAL OR PROCEEDS OF THE COLLATERAL
15

CERTIFIED BY/CERTIFIIZES PAR

REGIS
CONTINUED. . . 82 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(crjift 11/2017)
M

/:f Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE H 82
( 4410)

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

CONTINUED. ..

CERTIFIED BY/ CERTIFIEES PAR

b

REGISTRAR

83 PERSONAL PROPEF\TY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjift 11/2017)

It
L7 Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 83
ID : 20190620181234.25 ENQUIRY RESPONSE (  4411)

CERTIFICATE

BUSINESS DEBTCR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.

04

5 COPPER RD BRAMPTON

05
06

07 1032 SYNDENHAM LANE MILTON

08 TESLA MOTORS CANADA ULC

09 3401 DUFFERIN STREET, SUITE 320 TORONTO oN M6A2T9

4GF027676

TESLA MOTORS CANADA ULC

CERTIFIED BY/CERTIFIEES PAR

TORONTO ON M6A2TY % Z (‘ %

REGISTRAR

84 PERSONAL PFlOPEFl'TY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(cniit 11/2017)

3401 DUFFERIN STREET, SUITE 320

i\s_,

o L7 Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 84
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4412)

03

04

05

06

07

08

09

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

NATIONAL RECYCLING INC

5 COPPER ROAD BRAMPTON

PINE FALLS DEVELOPMENT CORPORATION

5 COPPER ROAD BRAMPTON
BLUESHORE LEASING LTD.

1250 LONSDALE AVENUE NORTH VANCOUVER BC VM 2H6

BONFIGLIOLI VERTICAL CUT SHEAR MODEL SQUALO 3000 S/N 1056 TOGETHER
WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS

D+H LIMITED PARTNERSHIP

CERTIFIED BY/CERTIFI ES PAR
SUITE 200, 4126 NORLAND AVENUE BURNABY BC Vv5G 3S8 %

REGISTRAR OF

85 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

{crjtit 11/2017)

P Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 85

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4413)
CERTIFICATE

BUSINESS DEBTOR

NATIONAL RECYCLING INC.

01

02
03 NRI INDUSTRIAL SALES INCORPORATED

04 5 COPPER ROAD BRAMPTON

05
06

07 5 COPPER ROAD BRAMPTON
08

09

13 THAT ARE GOODS, INTANGIBLES,
PAPER, INSTRUMENTS, OR MONEY.

SECURITIES, DOCUMENTS OF TITLE, CHATTEL

CERTIFIED BY/CERTIFIEES PAR

b

REGISTRAR OF

CONTINUED. . . 86 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtft 11/2017)

b
L7 Ontario




PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

REPORT
PAGE

: PSSR060

86
4414)

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

5 COPPER ROAD BRAMPTON

CONTINUED. ..

87

CERTIFIED BY/CERTIFIEES PAR

b 0

REGISTRAR OF
PERSONALPROPEHTYSECUHHY/
LE REGISTRATE
DESSUHETESMOBKEHES

(ciift 11/2017)




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAIL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 87
ID : 20190620181234.25 ENQUIRY RESPONSE { 4415)
) CERTIFICATE
BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019
722614653
22
23
24 TNESS:NAME NATIONAL RECYCLING INC
25
26 AMEND 4TH AND S5TH DEBTORS' NAMES TO
217 RAHMAN, SYED SHAH IRFANUR AND
BRAMPTON
29
08
09
10
11
12
13
14
15
16 CANADIAN SECURITIES REGISTRATION SYSTEMS
17 4126 NORLAND AVENUE BURNABY v5G 3s8 CERTIFIED BY/CER’HFIEES PAR
REGISTRAR OF E
88 PERSONAL PROPEHTY SECURITY/
LE REGISTRATEU
DES SURETES MOBILIEHES
(crjeft 11/2017)



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 88
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4416)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

002
722614653

5 COPPER ROAD BRAMPTON

CERTIFIED BY/CERTIFIEES PAR

Kot

REGISTRAR OF

89 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(cri2ft 11/2017)




PROVINCE OF ONTARIO .
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 89
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4417)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

002
722614653

NATIONAL RECYCLING INC

D DEBTORS -
SCRAPORT INC
2139483 ALBERTA LTD

SCRAPORT INC

4688 TAYLOR ROAD BOYLE

16 CANADIAN SECURITIES REGISTRATION SYSTEMS -
17 R 4126 NORLAND AVENUE BURNABY Vv5G 3s8 CERTIFIED BY/CERTIFI FSPAR

Gk

REGISTRAR OF

90 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(cni2it 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO :
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT

: PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE = 90
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4418)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

722614653

2139483 ALBERTA LTD

4688 TAYLOR ROAD

CERTIFIED BY/CERTIFIEES PAR

G L

REGISTRAR OF

91 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj2ft 11/2017)




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 91
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4419)
CERTIFICATE
BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019
722614653
NATIONAL RECYCLING INC
29
08
09
10
11
12
13
14
15
16 , CANADIAN SECURITIES REGISTRATION SYSTEMS
17 i 4126 NORLAND AVENUE BURNABY V5G 3S8 CERTIFIED BY/CERTIFIZES PAR
HEGBTRARO
92 PERSONALPHOPEHTYSECUMTW
LE REGISTRA
DESSURETESMOBKERES

(cri2ft 11/2017)

b
L Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 92
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4420)
CERTIFICATE
BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019
722614653
22
23
24 NATIONAL RECYCLING INC
25
26
NRI INDUSTRIAL SALES INCORPORATED
&
CANADIAN SECURITIES REGISTRATION SYSTEMS -
4126 NORLAND AVENUE BURNABY Vv5G 388 CERTIFIED BY/CERTIF pSPAR
REGISTRAR OF
93 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

;\;— (crj2ft 11/2017)
L/ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAI, PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 93
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4421)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

NATIONAL RECYCLING INC.

5 COPPER ROAD BRAMPTON
05
06
07
08 ROYAL BANK OF CANADA

09 300-5575 NORTH SERVICE RD BURLINGTON ON L7L 6M1

BONFIGILOI VERTICAL SQUATO 2000CUT SHEAR S/N 1051 TOGETHER
WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS

REGISTRY = RECOVERY INC.

CERTIFIED BY/CERTIFIE'}SS PAR

1551 THE QUEENSWAY TORONTO ON M8z 1T5 % i ﬁz g é’f

REGISTRAR OF
94 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjift 11/2017)

Zf" Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 94

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4422)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

08 ROYAL BANK OF CANADA

09 180 WELLINGTON ST WEST, 5TH FL TORONTO ON M5J 1J1

IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE
COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,
CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS

CERTIFIED BY/CERTIFIEES PAR

b

REGISTRAR OF

95 PERSONAL PHOPEF{TY SECURITY/
LE REGISTRA
DES SURETES MOBILIEF\ES

(crjtft 11/2017)

™M

Zf’ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 95
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4423)
CERTIFICATE

BUSINESS DEBTOR

NATIONAL RECYCLING INC.

19JUN 2019

<=

RECEIVABLE, RENTS OR OTHER PAYMENTS ARTISING FROM THE LEASE OF THE
COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF
TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER

CONTINUED.. .

96

CER’?ED BY/CERTIFIZFS PAR

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(it 11/2017)

M

> > .
5/*’ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 96
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4424)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.

13 PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE
14 COLLATERAL OR PROCEEDS OF THE COLLATERAL
15

CERTIFIED BY/CERTIFIE S PAR

bk

REGISTRAR O

CONTINUED. . . 97 PERSONAL PHOPEHTY SECURITY/
LE BEGISTRATEUR

DES SURETES MOBILIERES

(crjtft 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 97
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4425)
CERTIFICATE
BUSINESS DEBTOR

NATIONAL RECYCLING INC.
19JUN 2019

CERTIFIED BY/CERTIFI ’}E‘,S PAR

Huh

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(onift 11/2017)

fﬁ' Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 98

ID : 20180620181234.25 ENQUIRY RESPONSE ( 4426)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.

04 5 COPPER RD BRAMPTON

05
06

07

5 COPPER RD BRAMPTCON

08 COAST CAPITAL EQUIPMENT FINANCE LTD.

09 800-9900 KING GEORGE BLVD. SURREY BC V3TOK7

10

2016 BONFIGLIOLI SQUALO 2000 S/N NR1052
TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS, AND IMPROVEMENTS THERETO,

13
14
i5

16 COAST CAPITAL EQUIPMENT FINANCE LTD.
CEKHNEDBY@EKHFIESPAR
17 800-9900 KING GEORGE BLVD. SURREY BC V3TOK7 %
REGISTRAR OF
CONTINUED 99 EEESEONAL PROPERTY SEGURITY/
DES SURETES MOBiLIEHES
(crift 11/2017)
M

Z" Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

REPORT : PSSR060
PAGE : 929
( 4427)

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19J0N 2019

BRAMPTON

5 COPPER RD BRAMPTON

AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM
ANY SALE AND OR DEALINGS WITH THE COLLATERAL OR PROCEEDS OF THE
COLLATERAL, AND A RIGHT TO ANY INSURANCE PAYMENT OR OTHER PAYMENT
COAST CAPITAL EQUIPMENT FINANCE LTD.

800-9900 KING GEORGE BLVD. SURREY

CERTIFIED BY/CERTIFI ES PAR
V3TOK7 %

REGISTRAR OF

100 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1ft 11/2017)

=
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 " MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAIL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 100

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4428)
CERTIFICATE

USINESS DEBTOR
NATIONAL RECYCLING INC.

THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE
COLLATERAL OR PROCEEDS OF THE COLLATERAL.

COAST CAPITAL EQUIPMENT FINANCE LTD.
CERTIFIED BY/CERTIFIEES PAR

(Tl

REGISTRAR

CONTINUED. . . 101 PERSONALPROPERTYSECURWW
LE REGISTRATEUR

DES SURETES MOBILIERES

(crj1ft 11/2017)

800-9900 KING GECRGE BLVD.




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 101
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4429)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.

04 5 COPPER RD BRAMPTON
05
06 NATIONAL RECYCLING INC.

193 RANGE RD., BOYLE
HSBC BANK CANADA

300-2001 MCGILL COLLEGE AVENUE MONTREAL QC H3A 161

2016 MATERIAL HANDLER MAKE LEIBHERR, MODEL LH90M S/N 1204-79289
+ ACCESSORIES LIEBHERR DIESEL ENGIN D936, 4X SOLID STECO TIREWS
20.5 X 25, HYDRAULIC CAB RISER C/W PLATFORM, BULLETPROOF WINDSHIELD,

D+H LIMITED PARTNERSHIP

CERTIFIED BY/CERTIFIEES PAR

SUITE 200, 4126 NORLAND AVENUE BURNABY BC v5G 3s8 % éz g g

REGISTRAR OF

CONTINUED 102 PERSONAL PROPERTY SECURITY/
LE REGISTRATE

DES SURETES MOBIL]ERES

(crj1ft 11/2017)




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

REPORT :
PAGE

PSSR060
102
( 4430)

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

AUTO LUBE SYSTEM, HYDRAULIC ADJUSTABLE ENGINE FAN, INDUSTRIAL BOOM
9.50M, LIEBHERR ERC CYLINDER, INDUSTRIAL STICK 8.8M, 20KW MOZELT
GENERATOR, REAR SPACE MONITORING CAMERA, HYDRAULIC TANK HEATER,

CONTINUED...

103

CERTIFIED BY/CERTIFIEES PAR

b

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(erjtft 11/2017)

Me_
» > .
Zf Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINTSTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 103

ID : 20190620181234.25 ENQUIRY RESPONSE (  4431)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01
02
03

04

ENGINE COOLANT HEATER, ONE USED ROTOBEC MAGGRAB

CERTIFIED BY/CERTIFIZES PAR

REGISTRAR OF

CONTINUED. . . 104 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(crjtft 11/2017)

M
r> .
f:ﬁ' Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE @ 104
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4432)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.

04 5 COPPER ROAD BRAMPTON

05
06

07

08 WELLS FARGO EQUIPMENT FINANCE COMPANY

09 2300 MEADOWVALE BLVD. MISSISSAUGA ON L5N 5P9

NTERNATIONAL PT18J631796

ONE (1) 2008 INTERNATIONAL 5600 DUMP TRUCK S/N 1HTXHAPT18J631796 THE
GOODS DESCRIBED HEREIN, WHEREVER SITUATED, AND ALL PRESENT AND
AFTER-ACQUIRED INTELLECTUAL PROPERTY, INTANGIBLES, ATTACHMENTS,

SECUREFACT TRANSACTION SERVICES, INC.

CERTIFIED BY/CERTIFIE ?S PAR

ko

REGISTRAR OF

CONTINUED 105 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crj1ft 11/2017)

e
L7 Ontario

365 BAY STREET, SUITE 300 TORONTO ON M5H 2V1




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES: REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 105

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4433)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.

ACCESSORTES AND ACCESSIONS THERETO AND SPARE PARTS, REPLACEMENTS,
SUBSTITUTIONS, EXCHANGES AND TRADE-INS THEREFOR, AND ALL RIGHTS,
RECEIVABLES AND CHATTEL PAPER DERIVED FROM OR EVIDENCING THE LEASE OR

CERTIFIED BY/CERTIFIEES PAR

S

REGISTRAR OF
CONTINUED. . . 106 PEHSONALPROPERTYSECUWTW
LE REGISTRA
DESSUHETESMOBKEHES
(crj1ft 11/2017)
M

Zf” Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 106

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4434)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

RENTAL THEREOF BY THE DEBTOR TO THIRD PARTIES, AND ALL PROCEEDS
RELATING THERETO. PROCEEDS - ALL OF THE DEBTOR'S PRESENT AND
AFTER-ACQUIRED PERSONAL PROPERTY WHICH IS DERIVED DIRECTLY OR

CERTIFIED BY/CERTIFIF }ES PAR

ko

REGISTRAR OF
107 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(critft 11/2017)
=

ZF >’Ontario



PROVINCE OF ONTARIO
RUN NUMBER : 171

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 107
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4435)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

INDIRECTLY FROM ANY DEALING WITH OR DISPOSITION OF THE
ABOVE-DESCRIBED COLLATERAL, INCLUDING, WITHOUT LIMITING THE

15 GENERALITY OF THE FOREGOING, ALL INSURANCE AND OTHER PAYMENTS PAYABLE
16
CERTIFIED BY/CER’HFIEES PAR
17 % é: g é’f
REGISTRAR OF
108 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(crjift 11/2017)

b
L Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 108
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4436)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE THERETO AND ALL
CHATTEL PAPER, DOCUMENTS OF TITLE, GOODS, INSTRUMENTS, INTANGIBLES,
MONEY AND INVESTMENT PROPERTY. LA 9874496001

CERTIFIED BY/ CERTIFIEES PAR

b 0

REGISTRA

109 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjift 11/2017)

b
L7 Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

PSSR060
109
4437)

— 0 e

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.

04 5 COPPER RD. BRAMPTON

CONCENTRA FINANCIAL SERVICES ASSOCIATION

C/0 COMM LEASING BOX 3030 2055 ALBERT S REGINA S4pP 3G

L,TEBHERRLH 50M MATERIAL HANDLER, PROCEEDS INCLUDING BUT NOT LIMITED
TO GOODS, CHATTEL PAPER, INVESTMENT PROPERTY, DOCUMENTS OF TITLE,
INSTRUMENTS, MONEY, INTANGIBLES, INSURANCE AND ALL OTHER PROCEEDS
CAD CONCENTRA

COMMERCIAL LEASING BOX 3030, 2055 ALBERT REGINA SK S4P 3G8

A%

CERTIFIED BY/CERTIFI '}ES PAR

ko

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crj1ft 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO
RUN NUMBER : 171

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 110
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4438)
CERTIFICATE
BUSINESS DEBTOR
ARTSING DIRECTLY OR INDIRECTLY FROM THE DISPOSITION, EXCHANGE,
LOSS, REPLACEMENT, RENEWAL, DESTRUCTION OF OR DEALING WITH THE
COLLATERAL
CAD CONCENTRA
CERTIFIED BY/CERTIFIEES PAR
COMMERCIAL LEASING BOX 3030, 2055 ALBERT REGINA SK s4P 3G8 % M
REGISTRAR O
111 PERSONAL PHOPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(erjtft 11/2017)
Me

Z” Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20190620181234.25 ENQUIRY RESPONSE

CERTIFICATE

PSSR060
111
4439)

— v e

i BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.

04 5 COPPER ROAD BRAMPTON

05
06
07
08 ROYAL BANK OF CANADA

09 10 YORK MILLS ROAD TORONTO ON M2P 0A2

EC4GG107571

CANADIAN SECURITIES REGISTRATION SYSTEMS

4126 NORLAND AVENUE BURNABY BC Vv5G 3s8

CERTIFIED BY/CERT[FIEES PAR

G

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjift 11/2017)

™

z’if Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 112

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4440)
CERTIFICATE

USINESS DEBTOR
ATIONAL RECYCLING INC.
9JUN 2019

03 NATIONAL RECYCLING INC.

04 5 COPPER ROAD BRAMPTON

05
06

07

08

THE BANK OF NOVA SCOTIA

09 44 KING STREET WEST TORCNTO ON M5H 1H1

MOTQ

D+H LIMITED PARTNERSHIP

CERTIFIED BY/CERTIFIE}ES PAR

SUITE 200, 4126 NORLAND AVENUE BURNABY BC V5G 388
%k POR FURTHER: INEORMATEON P2 QZAQQ”

REGISTRAR OF

CONTINUED. .. 113 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1ft 11/2017)

b
L7 Ontario




PROVINCE OF ONTARTO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAIL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 113
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4441)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.

04 s 5 COOPER ROAD BRAMPTON

05
06

07

08

ROYAL BANK OF CANADA

09 300-5575 NORTH SERVICE RD BURLINGTON ON L7L 6M1

2016 BONFIGLIOI SHEER MODEL SQUALO 3000 S/N 50030-1038
TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS

REGISTRY = RECOVERY INC.

CERTIFIED BY/CERTIFE : ;ES PAR
1551 THE QUEENSWAY TORONTO ON M82 1T5 % i

REGISTRAR OF

114 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(eift 11/2017)

b
L7 Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 - MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 114
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4442)
CERTIFICATE
BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019
13 IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE
14 COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,
15 CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS
16
CERTIFIED BY/CERTIFIE
17 % ﬁ: g ff
REGISTRAR OF
115 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1ft 11/2017)

=
L Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE @ 115

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4443)
CERTIFICATE

BUSINESS DEBTOR
NATTONAL RECYCLING INC.
19JUN 2019

RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE
COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF
TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER

CERTIFIED BY/CERTIFI ES PAR

fuho

REGISTRAR OF
116 PERSONAL PFIOPERTY SECURITY/
. LE REGISTRATE
DES SURETES MOBIL!EHES

(oift 11/2017)

> >
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 116

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4444)
CERTIFICATE

USINESS DEBTOR
NATIONAL RECYCLING INC.

PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE
COLLATERAL OR PROCEEDS OF THE COLLATERAL

CERTIFIED BY/CERTIFI‘ZES PAR

REGISTRAR OF

CONTINUED. . . 117 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjtft 11/2017)

My

Zf' Ontario



PROVINCE OF ONTARTO

REPORT : PSSR060

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 117

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4445)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

118

CERTIFIED BY/CERTIFIEES PAR

G 0

REGISTRAR OF
PERSONALPROPERTYSECURHNV
LE REGISTRATEU
DESSUHETESMOB&ERES

(crjtft 11/2017)

)' /~ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 118

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4446)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.

04 5 COPPER RD BRAMPTON

05
06

07

08 GE CANADA EQUIPMENT FINANCING G.P.

09 2300 MEADOWVALE BLVD, MAILDROP S25 MISSISSAUGA ON L5N 5P9

20F5 “BOB d
2015 BOBCAT 74 IN GRAPPLE AFOH04902

THE GOODS DESCRIBED HEREIN, WHEREVER SITUATED, AND ALL PRESENT AND
AFTER-ACQUIRED INTELLECTUAL PROPERTY, INTANGIBLES, ATTACHMENTS,
ACCESSORIES AND ACCESSIONS THERETO AND SPARE PARTS, REPLACEMENTS,

SECUREFACT TRANSACTION SERVICES, INC.

CERTIFIED BY/CERTIFIE S PAR

TORONTO ON M5H 2Vl % z g %

REGISTRAR OF

CONTINUED 119 PERSONAL PHOPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjift 11/2017)

} L Ontario

365 BAY STREET, SUITE 300




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 119

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4447)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

SUBSTITUTIONS, EXCHANGES AND TRADE-INS THEREFOR, AND ALL RIGHTS,
RECEIVABLES AND CHATTEL PAPER DERIVED FROM OR EVIDENCING THE LEASE OR
RENTAL THEREOF BY THE DEBTOR TO THIRD PARTIES, AND ALL PROCEEDS

CONTINUED. .

120

CERTIFIED BY/CERTIFIEES PAR

b 0

REGISTRA

PERSONAL PROPEHTY SECURITY/
LE REGISTRATEU

DES SURETES MOBILIERES

(crj1ft 11/2017)

My

Zf’ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 120

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4448)
CERTIFICATE

i BUSINESS DEBTOR

01

02

03

04

05

06

07

08

09

RELATING THERETO. PROCEEDS- ALL OF THE DEBTOR'S PRESENT AND
AFTER-ACQUIRED PERSONAL PROPERTY WHICH IS DERIVED DIRECTLY OR
INDIRECTLY FROM ANY DEALING WITH OR DISPOSITION OF THE

CERTIFIED BY/CERTIFIEES PAR

G

REGISTRAR OF

121 PERSONALPROPERTYSECUNTW
LE REGISTRATE
DESSUHETESMOBKEHES

(crjtft 11/2017)

e
L/ Ontario

CONTINUED. ..




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 121

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4449)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01

02
03

04

ABOVE-DESCRTBED COLLATERAL, INCLUDING, WITHOUT LIMITING THE
GENERALITY OF THE FOREGOING, ALL INSURANCE AND OTHER PAYMENTS PAYABLE
AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE THERETO AND ALL

CERTIFIED BY/CERTIFIEES PAR

b

REGISTRAR OF
122 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj1ft 11/2017)

P
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 122
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4450)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

13
14
15

CHATTEL PAPER, DOCUMENTS OF TITLE, GOODS, INSTRUMENTS, INTANGIBLES,
MONEY AND INVESTMENT PROPERTIES.

16

CERTIFIED BY/CERTIFIEES PAR

b

REGISTRAR Ol

123 PERSONAL PFIOPERTY SECURITY/
LE REGISTRATE
DES SURETES MOB!LIEFIES

;¥— (critft 11/2017)
tf Ontario

17




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE @ 123
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4451)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC.

04 5 COPPER ROAD BRAMPTON

05
06
07
08

ROYAL BANK OF CANADA

09 300-5575 NORTH SERVICE RD BURLINGTON ON L7L 6M1

QEQR: - MEHEGE

10

11
12

13
14
15

AS PER MASTER LEASE AGREEMENT DATED OCTOBER 15, 2015 TOGETHER
WITH ALL TNVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE
DEBTOR AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL

16 REGISTRY = RECOVERY INC.

CERTIFIED BY/CERTIFIEES PAR

1551 THE QUEENSWAY TORONTO ON M8z 1T5 % é: c é’f

REGISTRAR OF

124 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjift 11/2017)

N
L/ Ontario

17




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL: PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 124

ID : 20190620181234.25 ENQUIRY RESPONSE (  4452)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01

02

03

04

05

06

07

08

ROYAL BANK OF CANADA

09 180 WELLINGTON ST WEST, 5TH FL TORONTO ON M50 1J1

MOEOR:VEH

ATE:QF

ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM
15 DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL

CERTIFIED BY/CERTIFIEES PAR

b

REGISTRAR OF
CONTINUED. . . 125 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(critft 11/2017)

M

Zf“ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 125

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4453)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS
IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR
OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL

126

CERTIFIED BY/ CERTIFIEES PAR

b it

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEU

DES SURETES MOBILIERES

(crjtft 11/2017)

b
L Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES

REFORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATICON SYSTEM PAGE 126
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4454)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND
RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR
COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE

127

CERTIFIED BY/ CERTIFIEES PAR

b sl

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crj1ft 11/2017)

) L Ontario




PROVINCE OF ONTARIO

REPORT : PSSR060

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 127

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4455)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

13 COLLATERAL.

CERTIFIED BY/CER'HFIEES PAR

b

REGISTRAR OF

128 PEHSONAL PROPERTY SECURITY/
LE REGISTRA
DES SURETES MOBIL]ERES

(crj1ft 11/2017)

b
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE @ 128

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4456)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

03 NATIONAL RECYCLING INC

04 5 COPPER RD BRAMPTON

05

06

07

08 TD AUTO FINANCE (CANADA) INC.

09 PO BOX 4086, STATION A TORONTO ON M5W 5K3
10

865600255

D+H LIMITED PARTNERSHIP (TDAF) ;
CERTIFIED BY/CERTIFIEPS PAR

939 EGLINTON AVENUE EAST, SUITE 201 TORCNTOC ON MAG 4H7 % i éz g é’f

REGISTRAR OF

129 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjift 11/2017)

b
L7 Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE @ 129
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4457)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2018

03 NATIONAL RECYCLING INC.

04 5 COPPER RD BRAMPTON

05
06
07
08

GE VFS CANADA LIMITED PARTNERSHIP

09 2300 MEADOWVALE BLVD, SUITE 200 MISSISSAUGA OoN L5N 5P9

ACCOUNT SCHEDULE- 9823454001

SECUREFACT TRANSACTION SERVICES, INC.

CERTIFIED BY/CERTIFIE;ES PAR

G

REGISTRAR OF

CONTINUED 130 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(critft 11/2017)

P
L/ Ontario

350 BAY STREET, SUITE 300 TORONTO ON M5H 2S6




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 130

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4458)
CERTIFICATE

: BUSINESS DEBTOR

01

02

03 NATIONAL RECYCLING INC.

04 5 COPPER RD BRAMPTON

05
06
07
08

GE CANADA EQUIPMENT FINANCING G.P.

09 2300 MEADOWVALE BLVD, MAILDROP S25 MISSISSAUGA ON L5N 5P9

BOB
2015 BOBCAT 74 IN. INDUSTRIAL GRAPPLE AFOH043B4
THE GOODS DESCRIBED HEREIN, WHEREVER SITUATED, AND ALL PRESENT AND
AFTER-ACQUIRED INTELLECTUAL PROPERTY, INTANGIBLES, ATTACHMENTS,
ACCESSORIES AND ACCESSIONS THERETO AND SPARE PARTS, REPLACEMENTS,

SECUREFACT TRANSACTION SERVICES, INC.

CERTIFIED BY/CERTIFIEES PAR

350 BAY STREET, SUITE 300 TORONTO ON M5H 2S6 % ﬁz g é’f

REGISTRAR OF

131 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtft 11/2017)

} »~ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 131

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4459)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

SUBSTITUTIONS, EXCHANGES AND TRADE-INS THEREFOR, AND ALL RIGHTS,
RECEIVABLES AND CHATTEL PAPER DERIVED FROM OR EVIDENCING THE LEASE OR
RENTAL THEREOF BY THE DEBTOR TO THIRD PARTIES, AND ALL PROCEEDS

CERTIFIED BY/CERTIFIEES PAR

G

REGISTRAR OF

132 PERSONALPHOPERTYSECUHHY/
LE REGISTRA
DESSUHETESMOBKERES

(crj1ft 11/2017)

M
> > .
Zf Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 132

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4460)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

RELATING THERETO. PROCEEDS- ALL OF THE DEBTOR'S PRESENT AND
AFTER-ACQUIRED PERSONAL PROPERTY WHICH IS DERIVED DIRECTLY OR
INDIRECTLY FROM ANY DEALING WITH OR DISPOSITION OF THE

CERTIFIED BY/CERTIFEZES PAR

REGBTRAHO

133 PEHSONALPROPERTYSECUHWW
LE REGISTRATEU
DESSURETESMOB&ERES

(crjft 11/2017)

!\_.

Zf Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 133

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4461)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

ABOVE-DESCRIBED COLLATERAL, INCLUDING, WITHOUT LIMITING THE
GENERALITY OF THE FOREGOING, ALL INSURANCE AND OTHER PAYMENTS PAYABLE
AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE THERETO AND ALL

CERTIFIED BY/CERTIFIEES PAR

b

REGISTRAR OF
134 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(orj1ft 11/2017)

=
L Ontario

CONTINUED. . .




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 134

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4462)
CERTIFICATE

BUSINESS DEBTOR
: NATIONAL RECYCLING INC.
: 19JUN 2019

01
02
03
04
05
06
07
08

09

CHATTEL PAPER, DOCUMENTS OF TITLE, GOODS, INSTRUMENTS, INTANGIBLES,
MONEY AND INVESTMENT PROPERTIES.

CERTIFIED BY/CERTIFIZES PAR

FlEGISTFIAFl

135 PERSONAL PROPEF(TY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(et 11/2017)

> >
L Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES . REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 135

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4463)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

01
02
03 S ENE NATIONAL RECYCLING INC.

04 : 5 COPPER ROAD BRAMPTON

05
06

07

08

GE VFS CANADA LIMITED PARTNERSHIP

09 2300 MEADOWVALE BLVD, SUITE 200 MISSISSAUGA ON L5N 5P9

ACCOUNT SCHEDULE- 9818906001

SECUREFACT TRANSACTION SERVICES, INC.

CERTIFIED BY/CERTIFIEES PAR

350 BAY STREET, SUITE 300 TORONTO ON MSH 286
. ; 9 DAL ECURED.

REGISTRAR OF

CONTINUED. .. 136 PERSONAL PFlOPEFlTY SECURITY/
LE REGISTRATE

DES SURETES MOBILIERES

(cri1ft 11/2017)

!\_

Zf' Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSRO60

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 136

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4464)
CERTIFICATE

BUSINESS DEBTOR

NATIONAL: RECYCLING INC.

01

02

03 NATIONAL RECYCLING INC.

04 5 COPPER RD, BRAMPTON

GE CANADA EQUIPMENT FINANCING G.P.

2300 MEADOWVALE BLVD., MISSISSAUGA ON L5N 5P9

10

A

THE GOODS DESCRIBED HEREIN, WHEREVER SITUATED, AND ALL PRESENT AND
AFTER-ACQUIRED INTELLECTUAL PROPERTY, INTANGIBLES, ATTACHMENTS,
ACCESSORIES AND ACCESSIONS THERETO AND SPARE PARTS, REPLACEMENTS,

SECUREFACT TRANSACTION SERVICES, INC.

CERTIFIED BY/CERTIFIE}SS PAR

S il

REGISTRAR OF

137 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtft 11/2017)

b
L Ontario

350 BAY STREET, SUITE 300

TORONTO ON M5H 2S6




PROVINCE OF ONTARTIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 137

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4465)
CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.

SUBSTITUTIONS, EXCHANGES AND TRADE-INS THEREFOR, AND ALL RIGHTS,
RECEIVABLES AND CHATTEL PAPER DERIVED FROM OR EVIDENCING THE LEASE OR
RENTAL THEREOF BY THE DEBTOR TO THIRD PARTIES, AND ALL PROCEEDS

CERTIFIED BY/CERTIFIE S PAR

bkt

REGISTRAR

138 PERSONAL PHOPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjtft 11/2017)

e
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 138

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4466)
’ CERTIFICATE

BUSINESS DEBTOR

NATIONAL RECYCLING INC.

01

02

03

04

05

06

07

08

09

10

11
12

13
14
15

RELATING THERETO. PROCEEDS - ALL OF THE DEBTOR'S PRESENT AND
AFTER-ACQUIRED PERSONAL PROPERTY WHICH IS DERIVED DIRECTLY OR
INDIRECTLY FROM ANY DEALING WITH OR DISPOSITION OF THE

16

CERTIFIED BY/CERTIFIEES PAR

G 0

REGISTRAR OF

139 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crift 11/2017)

17

M

Zf Ontario



PROVINCE OF ONTARIO
RUN NUMBER : 171

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 139

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4467)
CERTIFICATE

BUSINESS DEBTOR

NATIONAL RECYCLING INC.
19JUN 2019

ABOVE-DESCRIBED COLLATERAL, INCLUDING, WITHOUT LIMITING THE
GENERALITY OF THE FOREGOING, ALL INSURANCE AND OTHER PAYMENTS PAYABLE
AS TNDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE THERETO AND ALL

CERTIFIED BY/CERTI;EZ FS PAR

REGISTRAR OF

140 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(orjift 11/2017)

CONTINUED. . .




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 140
ID : 20190620181234.25 ENQUIRY RESPONSE ( 4468)

CERTIFICATE

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

CHATTEL PAPER, DOCUMENTS OF TITLE, GOODS, INSTRUMENTS, INTANGIBLES,
MONEY AND INVESTMENT PROPERTY .

CERTIFIED BY/CERTIFIEES PAR

S

REGISTRAR OF

141 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(ciift 11/2017)

N
L/ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 141
ID : 20190620181234.25 ENQUIRY RESPONSE (  4469)
CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : NATIONAL RECYCLING INC.
FILE CURRENCY : 19JUN 2019
INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.
FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER
751346667 20190517 1435 1793 4059
749343123 20190322 1405 1462 7673 20190325 1005 1462 8117
747801711 20190123 1348 1532 6339
747746802 20190122 1048 1532 4995
747664767 20190117 1943 1531 9222 g
747551673 <4 20190114 1408 1462 6191
746296065 20181128 1417 1532 5123
743997168 20180921 1205 1532 0447
743685426 20180912 1940 1531 0500
742530393 20180809 1408 1462 6570
742240494 20180801 1145 6005 3828
740386629 20180611 1712 1901 1140
737640972 20180327 1255 1901 6867
737245287 20180314 1241 9102 3254
732923802 20171013 1431 1530 0371
732877101 20171012 1452 1530 0017
732544839 20171003 1010 1462 9662 20190524 1751 9102 3569
730766088 20170810 1516 4085 1213
728986041 20170621 1538 9102 3055
725647653 20170315 1706 1462 9209
725261994 20170302 1137 1902 8036
725077926 20170224 1012 1462 2744
724803768 20170213 1012 1462 9165
724380777 20170126 1410 1462 3015 20190206 1000 1462 3725
724065921 20170113 1439 1530 8410
724026798 20170112 1235 9102 2917
723991005 20170111 1046 8077 4915
723848364 20170105 1005 1462 5920
722614653 20161117 1938 1531 4793 20190129 1941 1531 2984 20190212 1442 1530 0510 20190212 1442 1530 0511 CHH!THHEI)BXVCERJTFUEESP%J{
20190212 1941 1531 6566 % M
REGISTRAR OF
CONTINUED. . . 142 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES
(crija 11/2017)

M

Zr Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT = PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 142

ID : 20190620181234.25 ENQUIRY RESPONSE ( 4470)
CERTIFICATE

TYPE OF SEARCH
SEARCH CONDUCTED ON
FILE CURRENCY

BUSINESS DEBTOR
NATIONAL RECYCLING INC.
19JUN 2019

" e

INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.

FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER
722114991 20161101 1633 8077 0410
721036107 20160928 1418 1462 7984
721036485 20160928 1436 1530 3179
718713324 20160718 1751 5064 4857
717711804 20160615 1705 1462 3672
716672394 20160513 1948 1531 1259
715265937 20160401 1441 1530 3804
714156084 20160219 1036 8077 1206
713884662 20160205 1632 5064 5701
711441297 20151103 1445 8077 3725
708381045 20150727 0821 1219 0722
708273747 20150722 1419 5064 6017
708110694 20150716 1623 5064 5824
707281272 20150619 1505 5064 4594
700974477 20141024 1609 5064 5400

51 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

REGISTRATION NUMBER

CERTIFIED BY/CERTIFIEES PAR

G

REGISTRAR OF

PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crfj4  11/2017)

M™Me_

rff Ontario

b
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Government Personal Property Registry
of Albertam Search Results Report Page 1 of 30

Search ID #: 211626736

Transmitting Party

BORDEN LADNER GERVAIS LLP Party Code: 50008002

Phone #: 403 232 9500
Centennial Place, East Tower Reference #: 039478-328
1900, 520-3rd Avenue SW

CALGARY, AB T2P OR3
Search ID #: Z11626736 Date of Search: 2019-Jun-20 Time of Search: 16:23:34

Business Debtor Search For:
NATIONAL RECYCLING INC.

Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government
of Alberta m

Business Debtor Search For:
NATIONAL RECYCLING INC.
Search ID #: Z11626736

Personal Property Registry
Search Results Report Page 2 of 30

Search ID #: 211626736

Date of Search: 2019-Jun-20 Time of Search: 16:23:34

Registration Number: 16100512939
Registration Date: 2016-Oct-05

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2022-Oct-05 23:59:59

Exact Match on: Debtor No: 1
Exact Match on: Debtor No: 2
Debtor(s)
Block Status
Current
1 NATIONAL RECYCLING INC. :
5 COPPER RD
BRAMPTON, ON L6T 4W5
Block Status
" Current
2 NATIONAL RECYCLING INC.
193 RANGE RD.,
BOYLE, AB TOA OMO
Secured Party / Parties
Block Status
Current
1 HSBC BANK CANADA
300-2001 MCGILL COLLEGE AVENUE
MONTREAL, QC H3A 1G1
Collateral: General .
Block Description Status
1 2016 Material Handler; Make: Leibherr, Model: LH90M; S/N: Current
2 1204-79289 + Accessories: Liebherr Diesel engin D936, 4X Current
3 Solid Steco tirews 20.5 x 25, Hydraulic cab riser c/w Current
4 platform, Bulletproof windshield, Auto lube system, Hydraulic Current
5 adjustable engine fan, Industrial boom 9.50m, Liebherr ERC : Current

6 Cylinder, Industrial stick 8.8m, 20kW Mozelt generator, Rear Current



Government | Personal Property Registry
of Alberta m Search Results Report Page 3 of 30

Search ID #: 211626736
7 space monitoring camera, Hydraulic tank heater, Engine Current

8 coolant heater, One used Rotobec Maggrab Current



Government Personal Property Registry
of Alberta m ‘Search Results Report Page 4 of 30

Search ID #: 211626736

Business Debtor Search For:
NATIONAL RECYCLING INC.

Search ID #: Z11626736 Date of Search: 2019-Jun-20 Time of Search: 16:23:34
Registration Number: 1703021 1640 Registration Type: SECURITY AGREEMENT
Registration ‘D'ate: 2017-Mar-02 Registration Status: Current

Expiry Date: 2022-Mar-02 23:59:59

Exact Match on: Debtor No: 1
Exact Match on: Debtor - No:2
Debtor(s)
Block Status
Current
1 NATIONAL RECYCLING INC.
5 COPPER ROAD
BRAMPTON, ON L6T4W5
Block ‘ Status
Current
2 NATIONAL RECYCLING INC.
RR 193 SEC 831
BOYLE, AB TOAOMO
Secured Party / Parties
Block ‘ : Status
Current
1 - CATERPILLAR FINANCIAL SERVICES LIMITED
3457 SUPERIOR COURT UNIT 2

OAKVILLE, ON L6L0C4

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 CATMH304KHPB00202 2013 CATERPILLAR MH3049 MV - Motor Vehicle Current




Government Personal Property Registry
of Alberta m Search Results Report Page 5 of 30

Search ID #: 211626736

Collateral: General

Block Description Status
1 ONE (1) CATERPILLAR MH3049 MATERIAL HANDLER TOGETHER WITH ALL Current

ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED COLLATERAL AND
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
DEALING WITH SUCH COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT
OR ANY PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE
TO SUCH COLLATERAL OR PROCEEDS OF SUCH COLLATERAL. PROCEEDS
MEANS GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES. ‘



Government Personal Property Registry
of Alberta m Search Results Report  Page 6 of 30

Search ID #: 211626736

Business Debtor Search For:
NATIONAL RECYCLING INC.

Search ID #: Z11626736 Date of Search: 2019-Jun-20 Time of Search: 16:23:34
Registration Number: 17030912753 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-Mar-09 Registration Status: Current

Expiry Date: 2024-Mar-09 23:59:59

Exact Match on: Debtor No: 1
Debtor(s) ,
Block ' Status
Current
1 NATIONAL RECYCLING INC.
1030 BRIGHTONCREST COMMON SE
CALGARY, AB T2Z 1A4
Block ; Status
’ Current
2 NRI INDUSTRIAL SALES INCORPORATED
5 COPPER ROAD
BRAMPTON, ON L6T 4W5
Block Status
Current
3 PINE FALLS DEVELOPMENT CORPORATION
5 COPPER ROAD
BRAMPTON, ON L6T 4W5
Secured Party / Parties ;
Block , Status
_ Current
1 MERCADO CAPITAL CORPORATION,A DIV. OF WESTMINSTER SAVINGS CREDIT ‘
UNION o

SUITE # 1900 13450 102 AVENUE
SURREY, BC V3T 5Y1

Phone #: 604 528 3802 Fax #: 604 588 8152

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 2TVDP3932HD000264 2017 Titan 39' Tridem TR - Trailer Current




Government Personal Property Registry
of Alberta m Search Results Report Page 7 of 30

Search ID #: 211626736

Collateral: General

Block Description Status
1 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, Current

REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO,
AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM
ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM
THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS,
INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE
PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR
LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.



Government ' ~ Personal Property Registry
Of Albertam Search Results Report Page 8 of 30

Search ID #: 211626736

Business Debtor Search For:
NATIONAL RECYCLING INC.

Search ID #: Z1 1626%36 Date of Search: 2019-Jun-20 Time of Search: 16:23:34
Registration Number: 17031522805 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-Mar-15 Registration Status: Current

Expiry Date: 2024-Mar-15 23:59:59

_ Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 NATIONAL RECYCLING INC.
5 COPPER ROAD
BRAMPTON, ON L6T 4W5
Block Status
Current
2 NRI INDUSTRIAL SALES INCORPORATED
5 COPPER ROAD
BRAMPTON, ON L6T 4W5
Block Status
Current
3 PINE FALLS DEVELOPMENT CORPORATION
5 COPPER ROAD
BRAMPTON, ON L6T 4W5
Secured Party / Parties
Block . Status
Current
1 MERCADO CAPITAL CORPORATION,A DIV. OF WESTMINSTER SAVINGS CREDIT
UNION

1900-13450 102 AVENUE
SURREY, BC V3T 5Y1

Phone #: 604 528 3802 Fax #: 604 588 8152

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 2TVDP3930HD000263 2017 Titan 39' Tridem TR - Trailer Current




Government Personal Property Registry |
of Alberta m | Search Results Report Page 9 of 30

Search ID #: Z11626736

Collateral: General

Block Description , Status
1 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, Current

REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO,
AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM
ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM
THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS,
INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE
PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR
LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL



Government
of Albertam

Businéss Debtor Search For:
NATIONAL RECYCLING INC.
Search ID #: Z11626736

Personal Property Registry
Search Results Report Page 10 of 30

Search ID #: Z11626736

v Date of Search: 2019-Jun-20 Time of Search: 16:23:34

Registration Number: 17062132502
Registration Date: 2017-Jun-21

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2024-Jun-21 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 NATIONAL RECYCLING INC.
1030 BRIGHTON COMMON SE
CALGARY, AB T2Z1A4
Block Status
) Current
2 NRI INDUSTRIAL SALES INCORPORATED
1030 BRIGHTON COMMON SE
CALGARY, AB T2Z1A4
Block Status
Current
3 PINE FALLS DEVELOPMENT CORPORATION
1030 BRIGHTON COMMON SE
CALGARY, AB T2Z1A4
Secured Party / Parties
Block Status
Current
1 'MERCADO CAPITAL CORPORATION
SUITE 1900-13450 102 AVENUE
SURREY, BC V3T 5Y1
Phone #: 604 528 3802 Fax #: 604 525 7572
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 2TVDP393XJD000003 2017 Titan Tridem TR - Trailer Current



Government Personal Property Registry
of Alberta m - Search Results Report Page 11 of 30

Search ID #: Z11626736

Collateral: General

Block Description : Status
1 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, Current

REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO,
AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM
ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM
THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS,
INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE
PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR
LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.



Government Personal Property Registry
of Alberta m Search Results Report ~ Page 12 0f 30

Search ID #: Z11626736

Business Debtor Search For:
NATIONAL RECYCLING INC.

Search ID #: 211626736 Date of Search: 2019-Jun-20 Time of Search: 16:23:34
Registration Number: 17071224839 Registration Type: SECURITY AGREEMENT
Registration Date: 2017-Jul-12 Registration Status: Current

Expiry Date: 2022-Jul-12 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block Status
) Current
1 ~ NATIONAL RECYCLING INC.
5 COPPER ROAD
BRAMPTON, ON L6T 4W5
Secured Party / Parties
Block Status
Current
1 FIFTH THIRD BANK ’
PO BOX 5089
EVANSVILLE, IN 47716
Block ‘Status
Current
2 ULI CANADA INC.
3700 MORGAN AVE.
EVANSVILLE, IN 47715
Collateral: General
Block Description Status
1 LEASE #300034-0001 VERTICAL CUT SHEARS MODEL SQUALO 3000 S/N 1084 ANY  Current

EQUIPMENT DETAILED IN THE AFOREMENTIONED LEASE AGREEMENT AND
PROCEEDS THEREOF



Government | Personal Property Registry -
of Alberta m Search Results Report - Page 13 of 30

Search ID #: Z11626736

Business Debtor Search For:
NATIONAL RECYCLING INC.

Search ID #: Z11626736 ~ Date of Search: 2019-Jun-20 Time of Search: 16:23:34
Registration Number: 18031412304 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-Mar-14 Registration Status: Current

Expiry Date: 2025-Mar-14 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block ' : Status
Current
1 NATIONAL RECYCLING INC.
5 COPPER ROAD
BRAMPTON, ON L8T 4W5
Block ' Status
Current
2 RAHMAN, SYED, SHAH IRFANUR
5638 ETHAN DRIVE
MISSISSAUGA, ON L5M 0V2
Birth Date:
1974-Jan-02
Secured Party / Parties
Block , Status
Current
1 MERCADO CAPITAL CORPORATION
SUITE 1900-13450 102 AVENUE
SURREY, BC V3T 5Y1
Phone #: 604 528 3802 Fax #: 604 525 7572
- Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 2N9ED3938K6090349 2019 Tridem Neustar Demo TR - Trailer Current
Dump
2 2N9ED3939K6090350 2019 Tridem Neustar Demo TR - Trailer Current
Dump
3 2N9ED393XK6090351 2019 Tridem Neustar Demo TR - Trailer Current

Dump



Government Personal Property Registry
of Alberta m Search Results Report Page 14 of 30

Search ID #: Z11626736

Collateral: General

Block Description Status

1 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, Current
REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND ALL
PROCEEDS
IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WlTH
THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY,
CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS
RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE
COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF
TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER
PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE
COLLATERAL OR PROCEEDS OF THE COLLATERAL.




Government Personal Property Registry
of Alberta m Search Results Report Page 15 of 30

Search ID #: 211626736

Business Debtor Search For:
NATIONAL RECYCLING INC.

Search ID #: 711626736 Date of Search: 2019-Jun-20 Time of Search: 16:23:34
Registration Number: 18040211272 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-Apr-02 Registration Status: Current

Expiry Date: 2022-Apr-02 23:59:59

Exact Match on: Debtor No: 1
Exact Match on: Debtor No: 2
Debtor(s)
Block Status
Current
1 NATIONAL RECYCLING INC.
5 COPPER ROAD
BRAMPTON, ON L6T 4W5
Block Status
Current
2 NATIONAL RECYCLING INC.
4688 TAYLOR ROAD
BOYLE, AB TOA OMO
Secured Party / Parties
Block Status
Current

1 CATERPILLAR FINANCIAL SERVICES LIMITED
3457 SUPERIOR COURT UNIT 2
OAKVILLE, ON L6L 0C4

Collateral: Serial Number Goods

Block Serial Number Year Make and Model Category Status
1 CAT0950MKENE10316 2017 CATERPILLAR 950M MV - Motor Vehicle Current




Government Personal Property Registry
of Alberta m Search Results Report Page 16 of 30

Search ID #: 211626736

Collateral: General

Block Description . Status
1 ONE (1) CATERPILLAR 950M WHEEL LOADER TOGETHER WITH ALL Current

ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS TO THE ABOVEMENTIONED COLLATERAL AND
ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
DEALING WITH SUCH COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT
OR ANY PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE
TO SUCH COLLATERAL OR PROCEEDS OF SUCH COLLATERAL. PROCEEDS
MEANS GOODS, SECURITIES, DOCUMENTS OF TITLE, CHATTEL PAPER,
INSTRUMENTS, MONEY AND INTANGIBLES.



Government
of Alberta m

Business Debtor Search For:
NATIONAL RECYCLING INC.
Search ID #: Z11626736

Personal Property Registry
Search Results Report Page 17 of 30

Search ID #: Z11626736

Date of Search: 2019-Jun-20 Time of Search: 16:23:34

Registration Number: 18061137672
Registration Date: 2018-Jun-11

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2022-Jun-11 23:59:59

No: 1

Exact Match on: Debtor
Debtor(s)
Block Status
Current

1 NATIONAL RECYCLING INC.

4688 TAYLOR ROAD

BOYLE, AB TOA OMO -
Secured Party / Parties
Block Status

Current

1 MERIDIAN ONECAP CREDIT CORP.

SUITE 1500, 4710 KINGSWAY

BURNABY, BC V5H 4M2
Collateral: Serial Number Goods ‘
Block  Serial Number Year Make and Model Category Status
1 S601224494 2012 GENIE S65 MV - Motor Vehicle Current
2 0160045647 2012 JLG G1055A MV - Motor Vehicle Current
3 22021586 2011 SKYJACK SJilI3219 MV - Motor Vehicle Current
Collateral: General
Block Description Status

1 BOOM LIFT(S), FORKLIFT(S), SCISSOR LIFT(S) TOGETHER WITH ALL Current
. ATTACHMENTS ACCESSORIES ACCESSIONS REPLACEMENTS SUBSTITUTIONS
ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS IN ANY FORM
DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND OR DEALINGS WITH
THE COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR OTHER .
PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO THE
COLLATERAL OR PROCEEDS OF THE COLLATERAL



Government : Personal Property Registry
of Alberta m | Search Results Report Page 18 of 30

Search ID #: 211626736

Business Debtor Search For:
NATIONAL RECYCLING INC.

Search ID #: Z11626736 Date of Search: 2019-Jun-20 Time of Search: 16:23:34
Registration Number: 18080108848 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-Aug-01 Registration Status: Current

Expiry Date: 2023-Aug-01.23:59:59

Exact Match on: Debtor 'No: 1
Debtor(s) '
Block : Status
Current

1 ) NATIONAL RECYCLING INC.

4688 TYALOR ROAD

BOYLE, AB TOAOMO
Secured Party / Parties
Block ‘ Status

Current

1 CWB NATIONAL LEASING INC.

1525 BUFFALO PLACE

WINNIPEG, MB R3T 1L9

Phone #: 204 954 9000 Fax #: 866 814 4752
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 79319144 2006 LIEBHERR R944C EW MV - Motor Vehicle Current
Collateral: General
Block Description Status
1 AGREEMENT NUMBER 2887204 Current
Particulars
Block Additional Information Co Status

1 Purchase Money Securityt Interest. Current



Government Personal Property Registry
of Alberta m Search Results Report

Search ID #: 211626736

Business Debtor Search For:
NATIONAL RECYCLING INC.

Search ID #: Z11626736 Date of Search: : 2019-Jun-20

Page 19 of 30

SHREDDER

Time of Search: 16:23:34
Registration Number: 18082434160 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-Aug-24 Registration Status: Current
Expiry Date: 2023-Aug-24 23:59:59
Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current

1 NATIONAL RECYCLING INC.

SUITE 400, 2 COUNTY COURT BLVD

BRAMPTON, ON L6W3X7
Secured Party / Parties
Block Status

Current

1 CANADIAN WESTERN BANK LEASING INC.

300, 606 4 STREET SW

CALGARY, AB T2P1T1
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 189 2018 HAMMER MILL MV - Motor Vehicle Current



Government - Personal Property Registry
- of Alberta m Search Results Report Page 20 of 30

Search ID #: 211626736

Collateral: General

Block
1

Description Status

COLLATERAL DESCRIBED IN THE SCHEDULE NO. 409043 DATED AUGUST 8, 2018  Current
ATTACHED TO THE MASTER LEASE AGREEMENT DATED AUGUST 8, 2018
SECURITY AGREEMENT/LEASE: ALL OF THE GOODS DESCRIBED HEREIN,
WHEREVER SITUATED, AND ALL PRESENT AND AFTER ACQUIRED INTELLECTUAL
PROPERTY, INTANGIBLES, ACCESSORIES, ADDITIONS, AND ACCESSIONS
AFFIXED THERETO, AND ANY SPARE PARTS, SUPPLIES, SUBSTITUTIONS,
REPLACEMENTS, EXCHANGES AND TRADE-INS THEREFOR.

PROCEEDS: ALL PRESENT AND AFTER-ACQUIRED GOODS, SECURITY,
INVESTMENT PROPERTY, INSTRUMENTS, ACCOUNTS, MONEY, DOCUMENTS OF
TITLE, CHATTEL PAPER AND INTANGIBLES, DERIVED DIRECTLY OR INDIRECTLY
FROM ANY DEALINGS OF THE ORIGINAL COLLATERAL OR PROCEEDS THEREOF,
INCLUDING ALL RIGHTS, RECEIVABLES AND CHATTEL PAPER DERIVED FROM OR
EVIDENCING THE LEASE OR RENTAL OF SUCH GOODS BY THE DEBTOR TO THIRD
PARTIES, TOGETHER WITH THE PRESENT AND FUTURE RIGHT TO ANY
INSURANCE PAYMENT OR OTHER PAYMENT AS INDEMNITY OR COMPENSATION
FOR LOSS OR DAMAGE TO COLLATERAL OR PROCEEDS THEREOF, ALL AS
DEFINED OR REFERENCED IN THE PERSONAL PROPERTY SECURITY ACT AND
REGULATIONS THERETO. 2018 HAMMER MILL SHREDDER S/N 189



Government Personal Property Registry
of Alberta m Search Results Report Page 21 of 30

Search ID #: 211626736

Business Debtor Search For:
NATIONAL RECYCLING INC. .
Search ID #: Z11626736 Date of Search: 2019-Jun-20 Time of Search: 16:23:34

Registration Number: 18092829576 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-Sep-28 Registration Status: Current

Expiry Date: 2023-Sep-28 23:59:59

Exact Match on: Debtor. No: 1
Exact Match on: Debtor No: 2
Debtor(s)
Block Status
, Current
1 NATIONAL RECYCLING INC.
5 COPPER ROAD
BRAMPTON, ON L6T 4W5
Block ‘ . Status
' Current
2 NATIONAL RECYCLING INC.
4688 TAYLOR ROAD
BOYLE, AB TOA OMO
Secured Party / Parties ,
Block Status
Current
1 . ROYAL BANK OF CANADA
4TH FLOOR, 36 YORK MILLS ROAD
TORONTO, ON M2P 0A4
Collateral: General
Block Description Status
1 All present and after-acquired personal property, all proceeds including, without limitation, Current

all present and after-acquired personal property that may be derived from the sale or other
disposition of the collateral, including inventory, equipment, intangibles, money, chattel
papers, documents of title, securities, licenses, crops and instruments.



Government
of Alberta m

Business Debtor Search For:
NATIONAL RECYCLING INC.
Search ID #: Z11626736

Personal Property Registry
~ Search Results Report . Page220f30

Search ID #: 211626736

Date of Search: 2019-Jun-20 Time of Search: 16:23:34

Registration Number: 18112005481
Registration Date: 2018-Nov-20

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2021-Nov-20 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 NATIONAL RECYCLING INC.
PO BOX 244
BOYLE, AB TOAOMO
Secured Party / Parties
Block Status
Current
1 FORD CREDIT CANADA LEASING, DIVISION OF CANADIAN ROAD LEASING
COMPANY
PO BOX 2400
EDMONTON, AB T5J 5C7
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1FTEW1E51JKF24939 2018 FORD F150 MV - Motor Vehicle Current



Government
of Alberta m

Business Debtor Search For:
NATIONAL RECYCLING INC:
Search ID #: 711626736

Personal Property Registry
Search Results Report Page 23 of 30

. Search ID #: Z11626736

Date of Search: 2019-Jun-20 Time of Search: 16:23:34

Registration Number: 18112008143
Registration Date: 2018-Nov-20

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2021-Nov-20 23:59:59

Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 NATIONAL RECYCLING INC.
PO BOX 244
BOYLE, AB TOAOMO
Secured Party / Parties
Block Status
Current
1 FORD CREDIT CANADA LEASING, DIVISION OF CANADIAN ROAD LEASING
COMPANY
PO BOX 2400

EDMONTON, AB T5J 5C7

Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1FTEW1E55JKF32395 2018 FORD F150 MV - Motor Vehicle Current




Government

Personal Property Registry

of Alberta m Search Results Report Page 24 of 30
Search ID #: Z11626736
Business Debtor Search For:
NATIONAL RECYCLING INC.
Search ID #: Z11626736 Date of Search: 2019-Jun-20 Time of Search: 16:23:34
Registration Number: 18112008158 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-Nov-20 Registration Status: Current
Expiry Date: 2021-Nov-20 23:59:59
Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 NATIONAL RECYCLING INC.
PO BOX 244
BOYLE, AB TOAOMO
Secured Party / Parties
Block Status
i Current
1 FORD CREDIT CANADA LEASING, DIVISION OF CANADIAN ROAD LEASING
COMPANY
PO BOX 2400
EDMONTON, AB T5J 5C7
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1FTEW1ES5XJKF24938 2018 FORD F150 MV - Motor Vehicle Current



Government

Personal Property Registry

of Alberta m Search Results Report Page 25 of 30
Search ID #: Z11626736
Business Debtor Search For:
NATIONAL RECYCLING INC.
Search ID #: 211626736 Date of Search: 2019-Jun-20 Time of Search: 16:23:34
Registration Number: 18112816965 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-Nov-28 Registration Status: Current
Expiry Date: 2021-Nov-28 23:59:59
Exact Match on: Debtor No: 1
Debtor(s)
Block Status
Current
1 NATIONAL RECYCLING INC.
PO BOX 244
BOYLE, AB TOAOMO
Secured Party / Parties
Block Status
~ Current
1 FORD CREDIT CANADA LEASING, DIVISION OF CANADIAN ROAD LEASING
COMPANY
PO BOX 2400
EDMONTON, AB T5J 5C7
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 1FMCU9GD3JUD31255 2018 FORD ESCAPE MV - Motor Vehicle Current



Government
of Albertam

Business Debtor Search For:
NATIONAL RECYCLING INC.

Personal Property Registry

Search Results Report

Search ID #: 211626736

Page 26 of 30

Search ID #: Z11626736 Date of Search: 2019-Jun-20 Time of Search: 16:23:34
Registration Number: 19011410889 Registration Type: SECURITY AGREEMENT
Registration Date: 2019-Jan-14 Registration Status: Current:
Expiry Date: 2024-Jan-14 23:59:59
Exact Match on: Debtor No: 1
Debtor(s)
Block Status
‘ Current
1 NATIONAL RECYCLING INC.
1 PROLOGIS BLVD, UNIT 110
MISSISSAUGA, ON L5W0G2
Block Status
Current
2 RAHMAN, SYED, SHAH IRFANUR
7897 OLD CHURCH ROAD
CALEDON, ON L7EOP5S ’
Birth Date:
1974-Jan-02
Secured Party / Parties
Block Status
Current
1 ARUNDEL CAPITAL CORPORATION
SUITE 420, 5119 ELBOW DRIVE SW
CALGARY, AB T2V1H2
Collateral: Serial Number Goods
Block Serial Number Year Make and Model Category Status
1 WLHZ1200JZK079574 2015 LIEBHERR LH30M MV - Motor Vehicle Current



Government | Personal Property Registry B
of Alberta m Search Results Report Page 27 of 30

Search ID #: 211626736

Collateral: General

Block Description . Status
1 ONE(1) USED 2015 LIEBHERR LH30M LITRONIC MATERIAL HANDLER S/N: . Current

WLHZ1200JZK079574 C/W GRAPPLER AND MAGNET TOGETHER WITH ALL
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL
OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES,
DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE,
RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL,
CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE,
SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS
AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL
OR PROCEEDS OF THE COLLATERAL.



Government Personal Property Registry
of Alberta m Search Results Report

Search ID #: Z11626736

Business Debtor Search For:
NATIONAL RECYCLING INC.

Page 28 of 30

Time of Search: 16:23:34

Search ID #: Z11626736 Date of Search: 2019-Jun-20
Registration Number: 19021216116 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-Feb-12 Registration Status: Current

Expiry Date: 2023-Feb-12 23:59:59

‘ Exact Match on: Debtor No: 1

Amendments to Registration

19021226456 Amendment 2019-Feb-12
Debtor(s)
Block Status
Current
1 NATIONAL RECYCLING INC
1 PROLOGIS BLVD, UNIT 104
MISSISSAUGA, ON L5W 0G2
Block Status
: Current
2 PINE FALLS DEVELOPMENT CORPORATION :
1 PROLOGIS BLVD, UNIT 104
MISSISSAUGA, ON L5W 0G2
Block Status
' Deleted by
3 NRI INDUSTRIAL SALES INCORPORATED 19021226456
1 PROLOGIS BLVD, UNIT 104 :
MISSISSAUGA, ON L5W 0G2
Block Status
: : Deleted by
4 RHAMAN, SYED SHAH, IRFANUR 19021226456

5 COPPER ROAD
BRAMPTON, ON L6T 4W5

Birth Date:
1974-Jan-02



Government

Personal Property Registry

of Alberta m Search Results Report Page 29 of 30
Search ID #: 211626736
Block Status
‘ ‘ Deleted by
5 RHAMAN, IRFANUR 19021226456
5 COPPER ROAD
BRAMPTON, ON L6T 4W5
’ Birth Date:
1974-Jan-02
Block Status
Current
6 SCRAPORT INC
- 4688 TAYLOR ROAD
BOYLE, AB TOA OMO
Block Status
) Current
7 2139483 ALBERTA LTD
4688 TAYLOR ROAD
BOYLE, AB TOA OMO
Block Status
Current by
8 RAHMAN, SYED SHAH, IRFANUR 19021226456
5 COPPER ROAD
BRAMPTON, ON L6T 4W5
Birth Date:
1974-Jan-02
Block Status
. Current by
9 RAHMAN, IRFANUR 19021226456
5 COPPER ROAD
BRAMPTON, ON L6T 4W5
Birth Date:
1974-Jan-02
Secured Party / Parties
Block Status
Current
1 BLUESHORE LEASING LTD. :
1250 LONSDALE AVENUE
NORTH VANCOUVER, BC V7M 2H6
Collateral: General
Block Description Status
1 BONFIGLIOLI VERTICAL CUT SHEAR MODEL SQUALO 3000 S/N 1056 Current
2 together with all attachments, accessories, accessions, Current
3 replacements, substitutions, additions and improvements Current .

4 thereto and all proceeds that are goods, intangibles, Current



Government Personal Property Registry
of Alberta m ‘ Search Results Report Page 30 of 30

Search ID #: Z11626736

5 securities, documents of title, chattel paper, instruments, Current

6 or money. Current

Result Complete
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: o PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REFPORT

: PSSR0O60

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 1

ID : 20190620181304.27 ENQUIRY RESPONSE ( 4471)
CERTIFICATE

THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE CENTRAL OFFICE
OF THE PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM IN RESPECT OF THE FOLLOWING:

TYPE OF SEARCH : BUSINESS DEBTOR

SEARCH CONDUCTED ON : SCRAPORT INC.

FILE CURRENCY 19JUN 2019

ENQUIRY NUMBER 20190620181304.27 CONTAINS 20 PAGE(S), 3 FAMILY (IES) .

THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS WHICH SET OUT A BUSINESS DEBTOR NAME
WHICH IS SIMILAR TO THE NAME IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE OTHER
SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

CERTIFIED BY/CERTIFI ps PAR

BORDEN LADNER GERVAIS LLP - BOX 15 é

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
22 ADELAIDE ST. WEST, STE. 3400 g%g%%ggﬁg;ﬂgngHEs
TORONTO ON MS5H 4E3 : i (crfid  11/2017)
CONTINUED. . . 2 ™
L

ZF >Oﬂtario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20190620181304.27 ENQUIRY RESPONSE
CERTIFICATE

— %0

PSSR060
2
4472)

BUSINESS DEBTOR
SCRAPORT INC.
19JUN 2019

01

02

03 SNAME:: NATIONAL RECYCLING INC.

04 2 COUNTY COURT BLVD. - UNIT 400 BRMAPTON L6W3Ws
05

06 SCRAPORT INC.

07 2 COUNTY COURT BLVD. - UNIT 400 BRMAPTON

08 CLE CAPITAL INC.

09 3390 SOUTH SERVICE ROAD, SUITE 301 BURLINGTON ON L7N3J5
10

THE PERSONAL PROPERTY DESCRIBED HEREIN, TOGETHER WITH ALL
ACCESSORIES, OPTIONAL EQUIPMENT, COMPONENTS, PARTS, INSTRUMENTS,
APPURTENANCES, FURNISHINGS AND OTHER EQUIPMENT OF WHATEVER NATURE OR

CLE CAPITAL INC.

3390 SOUTH SERVICE ROAD, SUITE 301 BURLINGTON ON L7N3J5

o

CERTIFIED BY/CERTIFIEES PAR

S

REGISTRAR OF
PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES
(erjift 11/2017)
Me_

Zf’ Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 3
ID : 20190620181304.27 ENQUIRY RESPONSE ( 4473)

CERTIFICATE

BUSINESS DEBTOR
SCRAPORT INC.
19JUN 2019

01
02
03
04
05
06
07
08

09

KIND FURNISHED IN CONNECTION WITH ANY OF THE FOREGOING EQUIPMENT AND
ANY REPLACEMENTS AND SUBSTITUTIONS THEREFOR (COLLECTIVELY, THE
“"EQUIPMENT"), AS WELL AS ALL OF THE DEBTOR'S PRESENT AND FUTURE

CLE CAPITAL INC.

CERTIFIED BY/CER’HFIEES PAR

BURLINGTON ON L7N3J5 % g c %

REGISTRAR O
4 PERSONAL PHOPEFITY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crtit 11/2017)

3390 SOUTH SERVICE ROAD, SUITE 301




: ' PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 4
ID : 20190620181304.27 ENQUIRY RESPONSE ( 4474)
CERTIFICATE

USINESS DEBTOR
SCRAPORT INC.
9JUN 2019

RIGHTS, TITLE AND INTEREST IN THE FOLLOWING (THE "EQUIPMENT - RELATED
COLLATERAL")
(I) INTELLECTUAL PROPERTY AND OTHER INTANGIBLES RELATING TO THE

CLE CAPITAL INC.

CERTIFIED BY/CERTIFIE ES PAR

e

REGISTRAR OF

5 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(erift 11/2017)

3390 SOUTH SERVICE ROAD, SUITE 301 BURLINGTON ON L7N3J5

CONTINUED .

My

Zr >Ontario



' PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 5
ID : 20190620181304.27 ENQUIRY RESPONSE (  4475)
CERTIFICATE

BUSINESS DEBTOR

SCRAPORT INC.

01

02

03

04

05

06

07

08

09

EQUIPMENT CR EQUIPMENT-RELATED COLLATERAL
(II) ANY CONTRACT FOR THE SALE, LEASE, RENTAL OR OTHER DISPOSITION
OF THE EQUIPMENT

CLE CAPITAL INC.

CERTIFIED BY/CERTIFI }ES PAR

REGISTRAR OF
CONTINUED. 6 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES
(critft 11/2017)

3390 SOUTH SERVICE ROAD, SUITE 301 BURLINGTON ON L7N3J5

A

M
Z ' >Ontario



' ) PROVINCE OF ONTARIO
RUN NUMBER : 171

MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE  : 6
ID : 20190620181304.27 ENQUIRY RESPONSE ( 4476)
CERTIFICATE
BUSINESS DEBTOR
SCRAPORT INC.
19JUN 2019
13 (ITTI) ALL INSURANCE CLATMS AND PROCEEDS RESULTING FROM ANY LOSS OR
14 DAMAGE TO THE EQUIPMENT OR THE EQUIPMENT-RELATED COLLATERAL AND
15 (IV) ANY PROCEEDS OF THE EQUIPMENT OR EQUIPMENT-RELATED COLLATERAL,
16 CLE CAPITAL INC.
CERTIFIED BY/CERTIFI PAR
17 3390 SOUTH SERVICE ROAD, SUITE 301 BURLINGTON ON L7N3J5 éﬁy
REGISTRAR OF
CONTINUED 7 PEHSONALPHOPERTYSECURHY/
LE REGISTRA
DESSUHETESMOB&EHES
(critft 11/2017)
Me_



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 7

ID : 20190620181304.27 ENQUIRY RESPONSE (  4477)
CERTIFICATE

BUSINESS DEBTOR
SCRAPORT INC.
19JUN 2019

05
06

07

08

09

10

11

12

13 ,,.GENERAL, IN WHATEVER FORM IT MAY BE, INCLUDING WITHOUT LIMITATION, CHATTEL
14 PAPER, TITLE DOCUMENTS, GOODS, INSTRUMENTS, OR MONEY.

16 CLE CAPITAL INC.

CERTIFIED BY/CERTIFIEES PAR

17 DRRE: 3390 SOUTH SERVICE ROAD, SUITE 301 BURLINGTON L7N3J5 % W

REGISTRAR O
CONTINUED.. . 8 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES
(crjift 11/2017)




PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20190620181304.27 ENQUIRY RESPONSE

CERTIFICATE

PSSR060
8
4478)

—

BUSINESS DEBTCR

5
749343123

NATIONAL RECYCLING INC.

ING EQUIPMENT LOCATION

NATIONAL RECYCLING INC

1 PROLOGIS BLVD SUITE 104 MISSISSAUGA

16 CLE CAPITAL INC.
17 2200, RUE DE LA SIDBEC SUD TROIS-RIVIERES GBZ4H1 CERTIFIED BY/CERTIFIEES PAR

SECURED, PARTY. X*¥* % W

REGISTRAR OF

9 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj2ft 11/2017)

M

i’:f* Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 9
ID : 20190620181304.27 ENQUIRY RESPONSE (  4479)
CERTIFICATE
BUSINESS DEBTOR
SCRAPORT INC.
19JUN 2019
002
749343123
¢
SCRAPORT INC
: NATIONAL
1 PROLOGIS BLVD SUITE 104 MISSISSAUGA 2
29
08
09
10
11
12
13
14
15
16 CLE CAPITAL INC.
17 DR 2200, RUE DE LA SIDBEC SUD TROIS-RIVIERES G8z4H1 CERTIFIED BY/CERTIFI ESPAR
CURED,, PARTY,. *** 269
REGISTRAR Ol
CONTINUED 10 PERSONALPROPERTYSECUHWW
LE REGISTRATEUR
DES SURETES MOBILIERES

(crji2ft 11/2017)

f\\:_.
.' r> .
ff‘ Ontario



) PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT

: PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 10

ID : 20190620181304.27 ENQUIRY RESPONSE ( 4480)
CERTIFICATE

SCRAPORT INC.

04 1 PROLOGIS BLVD MISSISSAUGA

05
06
07
08

ROYAL BANK OF CANADA

09 36 YORK MILLS ROAD, 4TH FLOOR TORONTO ON M2P 0a4

CANADIAN SECURITIES REGISTRATION SYSTEMS
CERTIFIED BY/CERTIFIEES PAR

4126 NORLAND AVENUE BURNABY BC Vv5G 3s8 % f: g é’f

REGISTRAR
CONTINUED. .. 11 PERSONAL PROPEHTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(o1t 11/2017)

P
L Ontario




' PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT

: PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 11
ID : 20190620181304.27 ENQUIRY RESPONSE ( 4481)
CERTIFICATE

BUSINESS DEBTOR

SCRAPORT INC.

19JUN 2019
01
02
03 NATIONAL RECYCLING INC
04 5 COPPER ROAD BRAMPTON
05
06 PINE FALLS DEVELOPMENT CORPORATION

R
07 5 COPPER ROAD BRAMPTON
08 BLUESHORE LEASING LTD.
09 1250 LONSDALE AVENUE NORTH VANCOUVER BC VM 2H6
MOTO)

10
11
12

BONFIGLIOLI VERTICAL CUT SHEAR MODEL SQUALO 3000 S/N 1056 TOGETHER
WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS,
SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO AND ALL PROCEEDS

D+H LIMITED PARTNERSHIP

CERTIFIED BY/CERTIFI '}SS PAR
SUITE 200, 4126 NORLAND AVENUE BURNABY BC V5G 388 % i

REGISTRAR OF

12 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(ertft 11/2017)

»

L .
LX Ontario



' PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE H 12
ID : 20190620181304.27 ENQUIRY RESPONSE ( 4482)

CERTIFICATE

BUSINESS DEBTOR
SCRAPORT INC.
19JUN 2019

01

02

03 NRI INDUSTRIAL SALES INCORPCRATED

04 5 COPPER ROAD BRAMPTON

5 COPPER ROAD BRAMPTON

THAT ARE GOODS, INTANGIBLES, SECURITIES, DOCUMENTS OF TITLE, CHATTEL
PAPER, INSTRUMENTS, OR MONEY.

CERTIFIED BY/CERTIFIEES PAR

G

REGISTRAR OF
13 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crjift 11/2017)

b
L/ Ontario




' ' PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 13
ID : 20190620181304.27 ENQUIRY RESPONSE ( 4483)
CERTIFICATE

BUSINESS DEBTOR
SCRAPORT INC.
19JUN 2019

TRFANUR

5 COPPER ROAD BRAMPTON

CERTIFIED BY/ CERTIFIEES PAR

b

REGISTRAR OF

PERSONAL PHOPEHTY SECURITY/
LE REGISTRATEUR

DES SURETES MOBILIERES

(crjtft 11/2017)

} /~ Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 14
ID : 20190620181304.27 ENQUIRY RESPONSE ( 4484)

CERTIFICATE

BUSINESS DEBTOR

002
722614653

NATIONAL RECYCLING INC

AMEND 4TH AND 5TH DEBTORS' NAMES TO
RAHMAN, SYED SHAH IRFANUR AND

5 COPPER ROAD BRAMPTON

CANADIAN SECURITIES REGISTRATION SYSTEMS

4126 NORLAND AVENUE BURNABY BC v5G 3s8 CER’?ED BY/CERTIFIZES PAR

REGISTRAR O
CONTINUED... 15 PERSONALPROPEHTYSECUHWW
LE REGISTRATEUR

DES SURETES MOBILIERES
(cri2ft 11/2017)

M

Zr Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 15
ID : 20190620181304.27 ENQUIRY RESPONSE ( 4485)

CERTIFICATE

BUSINESS DEBTOR
SCRAPORT INC.
19JUN 2019

002
722614653

5 COPPER ROAD

CERTIFIED BY/CERTIFIEES PAR

b

REGISTRAR OF

16 PERSONAL PROPERTY SECURITY/
LE REGISTRATE
DES SURETES MOBILIEF{ES

(crigft 11/2017)

b
L Ontario




PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE
ID : 20190620181304.27 ENQUIRY RESPONSE
CERTIFICATE

PSSR060
16
4486)

—~ e

BUSINESS DEBTOR
SCRAPORT INC.
19JuUN 2019

002
722614653

NATIONAL RECYCLING INC

ADD DEBTORS - s
SCRAPORT INC
2139483 ALBERTA LTD

SCRAPORT INC

4688 TAYLOR ROAD

CANADIAN SECURITIES REGISTRATION SYSTEMS
4126 NORLAND AVENUE BURNABRY BC v5G 3s8 CERTIFIED BY/CERTIFIEES PAR

Ko it

REGISTRAR Ol

17 PERSONAL PROPERTY SECURITY/
LE REGISTRATEU!
DES SURETES MOBILIERES

(crj2ft 11/2017)

b
L Ontario




PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 17

ID : 20190620181304.27 ENQUIRY RESPONSE ( 4487)
CERTIFICATE

BUSINESS DEBTOR
SCRAPORT INC.
19JUN 2019

002
722614653

2139483 ALBERTA LTD

4688 TAYLOR ROAD BOYLE

CERTIFIED BY/CERTIFI "ES PAR

Huho

REGISTRAR OF

18 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crji2ft 11/2017)

M

zﬁ’ >On’tairio



u

PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060

RUN DATE : 2019/06/20 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE 18

ID : 20190620181304.27 ENQUIRY RESPONSE ( 4488)

CERTIFICATE
BUSINESS DEBTOR
SCRAPORT INC.
00T
21 722614653
NATTIONAL RECYCLING INC
< ¢

29

08

09

10

11

12

13

14

15

16 CANADIAN SECURITIES REGISTRATION SYSTEMS

17 4126 NORLAND AVENUE v5G 3s8 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF E

19 PERSONAL PROPERTY SECURITY/

LE REGISTRATEUR
DES SURETES MOBILIERES

(cri2ft 11/2017)

>
L Ontario



PROVINCE OF ONTARIO

RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM PAGE 19
ID : 20190620181304.27 ENQUIRY RESPONSE (  4489)
CERTIFICATE
BUSINESS DEBTOR
SCRAPORT INC.
19JUN 2019
001
21 722614653
22
23
24 NATIONAL RECYCLING INC
25
26 ELETE DEBTOR -
NRI INDUSTRIAL SALES INCORPORATED
CANADIAN SECURITIES REGISTRATION SYSTEMS
17 4126 NORLAND AVENUE BURNABRY BC v5G 3S8 CERTIFIED BY/CERTIFIEES PAR
REGISTRAR OF !
20 PERSONAL PROPERTY SECURITY/
LE REGISTRATEUR
DES SURETES MOBILIERES

(crj2ft 11/2017)

b
L/ Ontario



‘ PROVINCE OF ONTARIO
RUN NUMBER : 171 MINISTRY OF GOVERNMENT SERVICES

REPORT : PSSR060
RUN DATE : 2019/06/20 PERSONAL, PROPERTY SECURITY REGISTRATION SYSTEM PAGE : 20
ID : 20190620181304.27 ENQUIRY RESPONSE ( 4490)
. CERTIFICATE
TYPE OF SEARCH : BUSINESS DEBTOR
SEARCH CONDUCTED ON : SCRAPORT INC.
FILE CURRENCY : 19JUN 2019
INFORMATION RELATING TO THE REGISTRATIONS LISTED BELOW IS ATTACHED HERETO.
FILE NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER REGISTRATION NUMBER
749343123 20190322 1405 1462 7673 20190325 1005 1462 8117
743705496 20180913 1039 1529 4445
722614653 20161117 1938 1531 4793 20190129 1941 1531 2984 20190212 1442 1530 0510 20190212 1442 1530 0511

20190212 1941 1531 6566

8 REGISTRATION(S) ARE REPORTED IN THIS ENQUIRY RESPONSE.

CERTIFIED BY/CERTIFIEES PAR

bk

REGISTRAR OF

PERSONAL PROPEHTY SECURITY/
LE REGISTRATEU
DESSUHETESMOB&ERES

(crfj4  11/2017)

Me

ZF >Oﬂtario
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Government Personal Property Registry
of Alberta m Search Results Report Page 10f7

Search ID #: Z11626742

Transmitting Party
BORDEN LADNER GERVAIS LLP Party Code: 50008002
) Phone #: 403 232 9500

Centennial Place, East Tower Reference #: 039478-328

1900, 520-3rd Avenue SW
CALGARY, AB T2P OR3

Search ID #: Z11626742 Date of Search: 2019-Jun-20 Time of Search: 16:24:08

Business Debtor Search For:
SCRAPORT INC.

Both Exact and Inexact Result(s) Found |

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.




Government Personal Property Registry
of Albertam Search Results Report Page 2 of 7

Search ID #: 211626742

Business Debtor Search For:
SCRAPORT INC.

Search ID #: 211626742 ~ Date of Search: 2019-Jun-20  Time of Search: 16:24:08
Registration Number: 18092829249 Registration Type: SECURITY AGREEMENT
Registration Date: 2018-Sep-28 ‘ Registration Status: Current

Expiry Date: 2023-Sep-28 23:59:59

Exact Match on: Debtor No: 1
Exact Match on: Debtor No: 2
Debtor(s) _
Block Status
Current
1 SCRAPORT INC.
5 COPPER ROAD
BRAMPTON, ON L6T 4W5
Block Status
Current
2 SCRAPORT INC.
4688 TAYLOR ROAD
BOYLE, AB TOA OMO
Secured Party / Parties
Block Status
Current
1 ROYAL BANK OF CANADA
4TH FLOOR, 36 YORK MILLS ROAD
TORONTO, ON M2P 0A4
" Collateral: General
Block Description ) Status
1 - All present and after-acquired personal property, all proceeds including, without limitation, Current

all present and after-acquired personal property that may be derived from the sale or other
disposition of the collateral, including inventory, equipment, intangibles, money, chattel
papers, documents of title, securities, licenses, crops and instruments.



Government
of Alberta m

Business Debtor Search qu:
SCRAPORT INC.
Search ID #: Z11626742

Personal Property Registry
Search Results Report ~ Page 30f7

Search ID #: 211626742

Date of Search: 2019-Jun-20 Time of Search: 16:24.08

Registration Number: 19021216116
Registration Date: 2019-Feb-12

Registration Type: SECURITY AGREEMENT
Registration Status: Current
Expiry Date: 2023-Feb-12 23:59:59

Exact Match on: Debtor No: 6
Amendments to Registration
19021226456 Amendment 2019-Feb-12
Debtor(s)
Block Status
Current
1 NATIONAL RECYCLING INC
1 PROLOGIS BLVD, UNIT 104 '
MISSISSAUGA, ON L5W 0G2
Block Status
Current
2 PINE FALLS DEVELOPMENT CORPORATION
1 PROLOGIS BLVD, UNIT 104
MISSISSAUGA, ON L5W 0G2
Block Status
: Deleted by
3 NRI INDUSTRIAL SALES INCORPORATED 19021226456
1 PROLOGIS BLVD, UNIT 104 .
MISSISSAUGA, ON L5W 0G2
Block Status
Deleted by

4 RHAMAN, SYED SHAH, IRFANUR ' 19021226456

5 COPPER ROAD

BRAMPTON, ON L6T 4W5

Birth Date:
1974-Jan-02
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