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INTRODUCTION 

1. On May 20, 2016, the Applicants, 101133330 Saskatchewan Ltd. (“33330”) and 101149825 

Saskatchewan Ltd. (“825”) (collectively the “Applicants” or the “Companies”), filed for 

and obtained protection under the Companies’ Creditors Arrangement Act (the “CCAA”).  

Pursuant to the Order of the Court of Queen’s Bench for Saskatchewan (the “Court”) dated 

May 20, 2016 (the “Initial Order”), restructuring proceedings previously commenced by 

the Applicants under Division I of Part III of the Bankruptcy and Insolvency Act (the “BIA”) 

were taken up and continued under the CCAA.  Deloitte Restructuring Inc. was appointed as 

the Monitor of the Applicants (the “Monitor”) in the CCAA proceedings and a stay of 

proceedings was granted in favour of the Applicants. 

2. During these CCAA proceedings, the Court has periodically extended the May 20, 2016 

initial stay of proceedings, with the most recent stay of proceedings extended until May 31, 

2019. 

3. The Monitor has provided the Court with the following reports: 

a) A Pre-Filing Report of the Proposed Monitor dated May 12, 2016 (the “Pre-Filing 

Report”) in connection with the Applicants’ application for protection under the 

CCAA; 

b) A First Report of the Monitor dated June 8, 2016 (the “First Report”) in 

connection with the Applicants’ motion to extend the stay of proceedings to 

August 31, 2016; 

c) The Second Report of the Monitor dated August 12, 2016 (the “Second Report”) 

in connection with the Applicants’ motion to extend the stay of proceedings to 

January 1, 2017; 

d) The Third Report of the Monitor dated August 15, 2016 (the “Third Report”) in 

connection with the Applicants’ application for additional debtor in possession 

financing; 
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e) The Fourth Report of the Monitor dated December 16, 2016 (the “Fourth 

Report”) in connection with the Applicants’ application for additional debtor in 

possession financing and the Applicants’ motion to extend the stay of proceedings 

to June 12, 2017; 

f) The Supplement to the Fourth Report dated December 19, 2016 (the “Supplement 

to the Fourth Report”) which discussed the timing of certain correspondence 

received from the City of Regina Legal Department and their position with respect 

to pre-filing property tax arrears owing by 33330 in respect of the Orr Centre; 

g) The Fifth Report of the Monitor dated May 24, 2017 (the “Fifth Report”) in 

connection with the Applicants’ application for additional debtor in possession 

financing and the Applicants’ motion to extend the stay of proceedings to 

December 24, 2017; 

h) The Sixth Report of the Monitor dated May 31, 2017 (the “Sixth Report”) in 

connection with the Applicants’ application for additional debtor in possession 

financing; 

i) The Seventh Report of the Monitor dated December 15, 2017 (the “Seventh 

Report”) in connection with the Applicants’ application for additional debtor in 

possession financing (the “DIP Facility”) and the Applicants’ motion to extend 

the stay of proceedings to June 17, 2018; 

j) The Supplement to the Seventh Report dated December 19, 2017 (the 

“Supplement to the Seventh Report”) which discussed the Companies’ DIP 

Facility and available financing alternatives; 

k) The Eight Report of the Monitor dated May 29, 2018 (the “Eighth Report”) in 

connection with the Applicants’ motion to extend the stay of proceedings to 

October 1, 2018; 

l) The Ninth Report of the Monitor dated August 27, 2018 (the “Ninth Report”) in 

connection with the Applicants’ motion to extend the stay of proceedings to March 
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4, 2019, to retain Colliers International (“Colliers”) to facilitate the sales process 

for the 33330 Property (the “Colliers Sales Process”), and to increase the DIP 

Facility and the DIP Lender’s Charge (as defined in the Initial Order); 

m) The Tenth Report of the Monitor dated February 19, 2019 (the “Tenth Report”) 

in connection with the Applicants’ motion to extend the stay of proceedings to 

May 6, 2019 (the “Stay Period”), and to implement the stalking horse sale process 

(the “Stalking Horse Sale Process”); 

n) The Eleventh Report of the Monitor dated April 23, 2019 (the “Eleventh 

Report”) in connection with the Applicants’ motion to approve the Pinnacle 

Developments Inc. (“Pinnacle”) offer (the “Pinnacle Offer”) and associated asset 

purchase agreement (the “Pinnacle APA”) for the 33330 Property (the “Pinnacle 

Transaction”), to distribute certain of the sale proceeds (the “Sale Proceeds”) 

from the Pinnacle Transaction to the City of Regina, Canada Revenue Agency 

(“CRA”), and Affinity Credit Union (“Affinity”), and to extend the stay of 

proceedings to May 31, 2019 (the “Stay Period”); and 

o) The Confidential Supplement to the Eleventh Report dated April 23, 2019 (the 

“Confidential Supplement to the Eleventh Report”) to provide the Court with 

further information in respect of the results of the Stalking Horse Sale Process. 

4. Copies of the Initial Order, all previously filed reports of the Monitor, all motion materials 

and orders in the CCAA proceedings, and certain other documents related to the CCAA 

proceedings have been posted and are available on the Monitor’s website at 

www.insolvencies.deloitte.ca/en-ca/101133330and101149825SkLtd. 

PURPOSE 

5. The purpose of this twelfth report of the Monitor (the “Twelfth Report”) is to provide the 

Court with information with respect to the following: 

a) A summary of the Monitor’s activities since the Eleventh Report; 

b) An update on the closing of the Pinnacle Transaction; 
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c) An update of the Applicants’ cash flow forecast and comments on variances 

between actual results and forecast results for the period ended May 19, 2019; 

d) The fees and disbursements of the Monitor for the period April 3, 2019 to April 

26, 2019 and the fees and disbursements of its legal counsel for the period March 

28, 2019 to April 26, 2019; 

e) The Applicants’ request for an extension of the Stay Period with respect to 33330 

and the Monitor’s recommendations regarding the relief requested; and 

f) The Monitor’s request for its discharge in respect of 825’s CCAA proceedings. 

TERMS OF REFERENCE  

6. In preparing this Twelfth Report, the Monitor has relied upon unaudited interim financial 

information, the Applicants’ books and records, the affidavits of John Orr sworn on May 12, 

May 19, June 6, June 9, August 12, and December 16, 2016, the affidavits of John Orr 

sworn on May 24, May 30, December 15, and December 19, 2017, the affidavits of John Orr 

sworn on May 29, and August 27, 2018, the Confidential Supplement to the Tenth 

Supplemental Affidavit of John Orr sworn on August 27, 2018, the affidavits of John Orr 

sworn on February 19, February 20, April 23, and April 25, 2019, the Confidential 

Supplement to the Eleventh Supplemental Affidavit of John Orr sworn on February 19, 

2019, the Affidavit of John Orr sworn on May 23, 2019 (the “Orr Affidavit”), the affidavits 

of David Calyniuk, Chief Executive Officer of Land and Commercial Development for 

North Ridge Development Corporation (“North Ridge”), sworn on August 12, and 

December 16, 2016, the affidavits of David Calyniuk sworn on May 23, and December 15, 

2017, the confidential affidavit of David Calyniuk sworn on May 23, 2017, the affidavit of 

David Calyniuk sworn on May 29, 2018, the confidential affidavit of David Calyniuk sworn 

on May 29, 2018, and discussions with management of the Applicants (“Management”) 

and legal advisors to the Applicants. 

7. The financial information of the Companies has not been audited, reviewed or otherwise 

verified by the Monitor as to its accuracy or completeness, nor has it necessarily been 

prepared in accordance with generally accepted accounting principles and the reader is 
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cautioned that this Twelfth Report may not disclose all significant matters about the 

Applicants.  Additionally, none of the Monitor’s procedures were intended to detect 

defalcations or other irregularities.  If the Monitor were to perform additional procedures or 

to undertake an audit examination of the financial statements in accordance with generally 

accepted auditing standards, additional matters may have come to the Monitor’s attention.  

Accordingly, the Monitor does not express an opinion nor does it provide any other form of 

assurance on the financial or other information presented herein.  The Monitor may refine or 

alter its observations as further information is obtained or brought to its attention after the 

date of this Twelfth Report. 

8. The Monitor assumes no responsibility or liability for any loss or damage occasioned by any 

party as a result of the circulation, publication, reproduction or use of this Twelfth Report.  

Any use which any party makes of this Twelfth Report, or any reliance or decision to be 

made based on this Twelfth Report, is the sole responsibility of such party. 

9. Unless otherwise stated, all monetary amounts contained in this Twelfth Report are 

expressed in Canadian dollars. 

10. Capitalized terms used in this Twelfth Report but not defined herein are as defined in all 

previously filed reports and Court Orders, as applicable, in these proceedings. 

ACTIVITIES OF THE MONITOR SINCE THE ELEVENTH REPORT 

11. Since the Monitor’s Eleventh Report, the Monitor has engaged in the following activities, 

amongst others: 

a) Monitored on a weekly basis the receipts and disbursements of the Applicants; 

b) Monitored the Applicants’ activities with respect to closing the Pinnacle 

Transaction; 

c) Responded to ongoing inquiries from creditors, tenants, and other stakeholders of 

the Applicants; 
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d) Participated in hearings and reported to Court in respect to the Applicants’ request 

to approve the Pinnacle Transaction and distribute the Sale Proceeds; and 

e) Prepared, reviewed, and finalized this Twelfth Report. 

CLOSING OF THE PINNACLE TRANSACTION 

12. On May 1, 2019, the Applicants advised the Monitor and Affinity that the closing of the 

Pinnacle Transaction would be delayed as a result of issues the Applicants had encountered 

with having the one (1) remaining tenant residing in a 33330 dormitory (the “Remaining 

Tenant”) vacate the property.  As detailed in the Orr Affidavit, the Remaining Tenant was 

the former groundskeeper and janitor at the Orr Centre, whose employment was terminated 

at the end of February 2019.  As the Remaining Tenant’s residency was a term of his 

employment, the Applicants expected the Remaining Tenant to vacate the dormitory within 

a reasonable period of time following his termination. 

13. As detailed in the Orr Affidavit, as the Remaining Tenant failed to vacate the property, 

Pinnacle expressly addressed the matter in paragraph 8.3(d) of the Pinnacle APA (executed 

on April 9, 2019) which states “there shall be no individuals residing in or on the Purchased 

Assets as of the Closing Date, and the Seller shall have taken all necessary steps to lawfully 

terminate any residential tenancies in respect of the Purchased Assets”.  Accordingly, as 

further detailed in the Orr Affidavit, after execution of the Pinnacle APA, the Applicants 

delivered a Notice to Vacate – Employee (the “Notice to Vacate”) as contemplated by the 

Residential Tenancies Act, 2006.  However, the Applicants received no correspondence 

from the Remaining Tenant until April 24, 2019, when they were advised by Colliers that 

the Remaining Tenant was disputing the Notice to Vacate. 

14. As further detailed in the Orr Affidavit, as settlement with the Remaining Tenant appeared 

unlikely, on May 1, 2019, the Applicants applied for an eviction hearing before the Office of 

Residential Tenancies (“the “ORT”), and also submitted an Access to Information Request 

(the “AIR”) with the Regina Police to determine if there were grounds for immediate 

eviction. 
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15. On May 13, 2019, the initial ORT hearing was held, but the Remaining Tenant did not 

appear to oppose the application for eviction. 

16. On May 15, 2019, a second ORT hearing was held for immediate eviction and possession of 

the dormitory based on information received from the AIR.  As detailed in the Orr Affidavit, 

in the interests of expediting a resolution to the tenancy issue, 33330 entered into a 

settlement agreement with the Remaining Tenant.  The settlement agreement enabled the 

ORT to issue a writ of possession enforceable on May 31, 2019 (the “Writ of Possession”), 

on the condition that 33330 make a cash payment of $4,000 to assist the Remaining Tenant 

in securing alternate accommodations.  The Applicants advised that the Writ of Possession 

allowed for the forcible removal of the Remaining Tenant in the event that they failed to 

vacate the dormitory on or before to May 30, 2019. 

17. Given the delays encountered in having the Remaining Tenant removed, the Applicants 

advised that they are now attempting to close the Pinnacle Transaction on June 7, 2019. 

RESIDUAL ASSETS OF 33330 

18. Assuming that the Pinnacle Transaction closes on June 7, 2019 (or shortly thereafter), the 

only remaining assets of 33330 will be the two Prince Albert Condominium Units (the “PA 

Condos”), detailed in the Affidavit of John Orr sworn May 12, 2016 (the “May 12, 2016 

Orr Affidavit”), as follows: 

a) Unit B – 201 10th Street East, Prince Albert, Saskatchewan, which is legally 

described as Unit #2 in Condo Plan #102042212 with 2511/10000 shares of 

common property in Condominium Parcel #165090281, Reference Land 

Description: Condo Plan No 102042212 Extension 0 (“Unit #2”); and 

b) Unit D – 201 10th Street East, Prince Albert, Saskatchewan, which is legally 

described as Unit #4 in Condo Plan #102042212 with 2489/10000 shares of 

common property in Condominium Parcel #165090281, Reference Land 

Description: Condo Plan No 102042212 Extension 0 (“Unit #4”). 
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19. As further detailed in the May 12, 2016 Orr Affidavit, Unit #2 is subject to a mortgage in 

favor of Canadian Western Trust Company (“CWTC”) in the principal amount of $149,500, 

and Unit #4 is subject to builder’s liens registered in favor of Sweeney Electric Ltd. and 

Able Contracting Ltd. in the aggregate amount of $109,117.52. 

20. Subsequent to closing the Pinnacle Transaction, as 33330 will no longer be in a financial 

position to continue with the CCAA proceedings and there will be no opportunity to file a 

viable plan of arrangement with its creditors, the Applicants advised that 33330’s CCAA 

proceedings will no longer be necessary, and the PA Condos can be liquidated by a 

subsequent creditor driven enforcement proceeding. 

825 LAND 

21. As detailed in the Eleventh Report, Miller Thomson LLP (“Miller Thomson”), legal 

counsel to Firm Capital Mortgage Fund Inc. (“Firm Capital”) and Frank Pa (“Pa”), filed a 

notice of application on April 18, 2019 seeking an Order Nisi for Sale (the “Sale Order”) in 

respect of the 825 Land pursuant to Division 6 of Part 10 of The Queen’s Bench Rules. 

22. As further detailed in the Eleventh Report, the August 17, 2016 Court Order issued in these 

CCAA proceedings previously lifted the stay of proceedings as against Firm Capital and Pa 

in regards to the 825 Land.  Accordingly, the Sale Order being sought by Firm Capital will 

provide 825 with the right to redeem the 825 Land by paying into Court, on or before thirty 

(30) days after the last date of service of the Sale Order (the “Redemption Period”), the 

total amount of $3,644,532.69 owing as at April 15, 2019, per diem interest of $895.18 after 

April 15, 2019, and the legal costs of Firm Capital.  In the event that 825 is unable to redeem 

the 825 Land during the Redemption Period, the 825 Land will be sold under the direction of 

the Selling Officer in accordance with the process detailed in the Sale Order. 

23. The Applicants have advised the Monitor that they are not intending to dispute the Sale 

Order, with the exception of challenging the Upset Price detailed therein, and as such, there 

is no longer any need for 825 to continue with its CCAA proceedings. 
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CASH FLOW STATEMENT AND LIQUIDITY 

24. The Companies’ cash receipts and disbursements for the period April 15, 2019 to May 19, 

2019 are attached hereto as Exhibit A with a comparison to the updated cash flows that were 

attached as Exhibit E to the Eleventh Report (the “Revised Cash Flow”). 

25. The Monitor has conducted weekly reviews of the Companies' actual cash flow compared to 

the Revised Cash Flow.  The Monitor’s comments on the actual cash flow to May 19, 2019 

are as follows: 

a) Compared with the Revised Cash Flow, the Applicants experienced a favorable 

variance of approximately $217,000 in respect of the net cash outflows. 

b) This variance is primarily attributable to the following: 

i. $77,000 favorable cash receipts variance compared to the forecast due 

primarily to the timing of closing the Pinnacle Transaction.  At the time 

that the Revised Cash Flow was prepared, the Applicants anticipated that 

the Pinnacle Transaction would be complete, and that all rental payments 

from May 2019 forward would be paid to Pinnacle. 

ii. $17,000 favorable operating and other cost variance due to the timing of 

property insurance and property tax payments ($44,000), a reduction in 

utility costs ($3,000), offset by increases in repairs, maintenance, and 

contract service costs ($21,000) (primarily attributable to issues 

encountered with the interior sprinkler system which required 24-hour 

monitoring for a period of time as no water was flowing to the suppression 

system), tax consulting costs ($5,000), and costs associated with the 

removal of the Remaining Tenant residing in the Orr Centre dormitory 

($4,000).  

iii. $123,000 favorable restructuring cost variance due primarily to the timing 

of professional fee payments ($110,000), not having to draw on the 
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contingency reserve ($10,000), and the cancellation of a financing 

application fee ($3,000). 

26. As of the date of this Twelfth Report, with the exception of interest payments to Firm 

Capital and Affinity, the Applicants have been able to manage their cash flow through 

utilization of the Affinity DIP Facility (as defined in the Eleventh Report) as outlined in the 

DIP Facility #6 Order dated August 30, 2018.  

27. As detailed in the Ninth Extension, Sale Approval, Vesting, and Distribution Order dated 

April 26, 2019 (the “Sale Approval and Distribution Order”), attached hereto as Exhibit 

B, the Monitor was authorized to maintain a residual holdback of $285,000 (the “Residual 

Holdback”) in full satisfaction of the $150,000 Administration Charge and for such further 

fees and disbursements as may be required to complete the administration of these CCAA 

proceedings and apply for the Monitor’s discharge.  Based on the updated cash flow 

statement attached hereto as Exhibit C (the “Updated Cash Flow”) for the period ending 

July 7, 2019, the Residual Holdback is expected to be sufficient to complete the 

administration of these CCAA proceedings. 

28. The Updated Cash Flow includes the assumptions as set out in the Summary of Notes and 

Assumptions (“Notes and Assumptions”) appended as Notes 1 to 9 thereto. 

29. The Monitor’s comments on the Updated Cash Flow are as follows: 

a) For the period May 20, 2019 to July 7, 2019, the Applicants are projected to have 

gross receipts of approximately $20,000 and disbursements of approximately 

$377,000, representing a net operating cash outflow of approximately $357,000. 

b) Based on the Updated Cash Flow, it is anticipated that the Residual Holdback will 

be sufficient to close the Pinnacle Transaction and finalize the CCAA proceedings. 

c) The Monitor’s review of the Updated Cash Flow consisted of inquiries, analytical 

procedures, and discussions related to information supplied to the Monitor by 

certain of the Management and employees of the Companies and Colliers.  Since 

the Notes and Assumptions need not be supported, the Monitor’s procedures with 
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respect to them were limited to evaluating whether they were consistent with the 

purpose of the Updated Cash Flow.  The Monitor has also reviewed the support 

provided by Management for the Notes and Assumptions, and the preparation and 

presentation of the Updated Cash Flow. 

d) Based on the Monitor’s review, nothing has come to its attention that causes it to 

believe that, in all material respects: 

i. The Notes and Assumptions are not consistent with the purpose of the 

Updated Cash Flow; 

ii. As at the date of this Twelfth Report, the Notes and Assumptions 

developed by Management are not suitably supported and consistent with 

the plans of the Companies or do not provide a reasonable basis for the 

Updated Cash Flow, given the Notes and Assumptions; or 

iii. The Updated Cash Flow does not reflect the Notes and Assumptions. 

30. Since the Updated Cash Flow is based on assumptions regarding future events, actual results 

will vary from the information presented, even if the events described in the Notes and 

Assumptions occur, and the variations may be material.  Accordingly, the Monitor expresses 

no assurance as to whether the Updated Cash Flow will be achieved.  The Monitor expresses 

no opinion or other form of assurance with respect to the accuracy of any financial 

information presented in this Twelfth Report, or relied upon by the Monitor in its 

preparation. 

DEBTOR IN POSSESSION FINANCING 

31. As detailed in the Eleventh Report, on February 28, 2019, Affinity and the Applicants 

entered into a supplementary commitment letter (the “Supplementary Term Sheet”) to 

extend the term of the Affinity DIP Facility to May 6, 2019, and to provide for a further 

advance under the Affinity DIP Facility of $150,000 (the “Supplementary DIP 

Commitment”) to facilitate the Stalking Horse Sale Process and enable the CCAA 

proceedings to continue.  The Affinity DIP Facility was to be repaid in full on May 6, 2019 
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(the “DIP Repayment Date”) in accordance with the Supplementary Term Sheet.  As at the 

date of this Twelfth Report, the Applicants advised that no agreement has been reached with 

Affinity to extend the DIP Repayment Date. 

32. As at the date of this Twelfth Report, the Applicants advised that approximately $32,000 is 

being held in trust by McDougall Gauley LLP, the Applicant’s legal counsel, from the 

Supplementary DIP Commitment. 

33.  As evidenced by the Updated Cash Flow, an additional $227,000 in financing is expected to 

be needed by the Applicants to close the Pinnacle Transaction and to facilitate an orderly 

conclusion to the CCAA proceedings.  As detailed above, the Residual Holdback is expected 

to be sufficient to meet the cash requirements of the Applicants and finalize the CCAA 

proceedings.  

34. The Sale Approval and Distribution Order approved certain distributions to Affinity from 

the Sale Proceeds, and adjourned sine die the determination of the allocation of the 

remaining Affinity DIP Facility (subsequent to payment of the approved distributions) 

amongst the assets of 33330 and 825.  As the Pinnacle Transaction has not closed, and the 

Monitor has not yet received the Sale Proceeds as at the date of this Twelfth Report, it is the 

Monitor’s intention to prepare an updated DIP Facility allocation (the “Updated DIP 

Facility Allocation”) in advance of the next application in these proceedings.  The Updated 

DIP Facility Allocation will consider the distributions approved by the Sale Approval and 

Distribution Order, additional costs incurred by the Applicants since the filing of the 

Eleventh Report, and any further relevant information provided to the Monitor in advance of 

the next Court hearing. 

FEES AND DISBURSEMENTS OF THE MONITOR AND ITS LEGAL COUNSEL 

35. Professional fees and disbursements charged by the Monitor in relation to the administration 

of these proceedings for the period April 3, 2019 to April 26, 2019 were $22,019.98 

(excluding GST).  A copy of the Monitor’s account for this period is included in the 

Affidavit of Brent Warga sworn May 22, 2019 and is attached hereto as Exhibit D.  As at the 

date of this Twelfth Report, these fees have not been paid by the Applicants. 
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36. Professional fees and disbursements charged by MLT Aikins LLP (“MLT Aikins”), 

independent legal counsel to the Monitor, for the period March 28, 2019 to April 26, 2019 

were $11,452.61 (excluding GST and PST).  A copy of MLT Aikins’ account for this period 

is included in the affidavit of Jeff Lee sworn May 22, 2019 and is attached hereto as Exhibit 

E.  As at the date of this Twelfth Report, these fees have not been paid by the Applicants. 

REQUEST FOR AN EXTENSION OF THESE PROCEEDINGS AND 

RECOMMENDATIONS 

37. Pursuant to the Order made herein on April 26, 2019, the current Stay Period expires on 

May 31, 2019.  Although the Applicants were optimistic that the Pinnacle Transaction 

would have closed prior to the expiration of the Stay Period, unforeseen circumstances arose 

that prevented the closing of the transaction.  As the Remaining Tenant issue has been 

addressed by the Applicants and the Pinnacle Transaction is expected to close on June 7, 

2019, the Companies are requesting a one (1) month extension of the stay of proceedings to 

July 5, 2019 in order to ensure that the Pinnacle Transaction closes, and the Applicants are 

afforded reasonable time to conclude the CCAA proceedings in an orderly manner. 

38. As the Applicants are not disputing the Sale Order being sought by Firm Capital (with the 

exception of the Upset Price detailed therein), there is no longer a need for 825 to continue 

with its CCAA proceedings. 

39. With respect to 33330, the Monitor continues to be aware of its duty under Section 23(1)(h) 

of the CCAA, which states that, if the Monitor is of the opinion that it would be more 

beneficial to the Applicants’ creditors if proceedings in respect of the Applicants were taken 

under the BIA, it shall so advise the Court without delay after coming to that opinion.  As 

detailed in the Eleventh Report, it has become unlikely that the Applicants will be in a 

position to file a viable plan of arrangement with their creditors.  However, the Monitor 

remains of the view that receivership or bankruptcy at this time would be extremely 

disruptive and, in the view of the Monitor, would likely impair the successful closing of the 

Pinnacle Transaction and the realizable value of the assets of the Applicants available to all 

creditors, including Affinity, Firm Capital, and Pa (the “Secured Creditors”). 
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40. The Monitor is of the view that continuing 33330’s restructuring under the CCAA 

proceedings to close the Pinnacle Transaction holds the most realistic prospects to preserve 

the business as a going concern, to maximize and preserve value for stakeholders of 33330, 

and to minimize losses that may accrue to Affinity. 

41. The Monitor is of the view that the Applicants have acted, and are acting, in good faith and 

with due diligence, and respectfully recommends that this Court approve an extension of the 

stay of proceedings to July 5, 2019. 

42. For the reasons outlined above, the Monitor respectfully requests the following: 

a) That the Court provide an Order approving all activities, actions and proposed 

courses of action of Deloitte Restructuring Inc. (collectively, the "Actions of the 

Monitor") to date in relation to the discharge of its duties and mandate as Monitor 

of 825 pursuant to the Orders of this Court in these proceedings (collectively, the 

"Monitor's Mandate"), as such Actions of the Monitor are more particularly 

described in the Twelfth Report and all of the Monitor's other reports filed in these 

proceedings; 

b) That the Court provide an Order approving the fees and disbursements of the 

Monitor and its legal counsel for the period April 3, 2019 to April 26, 2019 and 

March 28, 2019 to April 26, 2019 respectively; 

c) That the 825 CCAA proceedings be terminated and that Deloitte Restructuring 

Inc. be discharged as Monitor in regard to the 825 CCAA proceedings, provided 

that notwithstanding such discharge: 

i. The Monitor shall remain Monitor for the performance of such routine 

administrative tasks as may be required to complete the administration of 

the CCAA proceedings; and 

ii. The Monitor shall continue to have the benefit of the provisions of all 

Orders made in these proceedings, including all approvals, protections and 
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stays of proceedings in favour of Deloitte Restructuring Inc. in its capacity 

as Monitor. 

d) That the Court provide an Order adjudging and declaring that: 

i. The Monitor has acted honestly and in good faith and carried out the 

Monitor's Mandate in a commercially reasonable manner; 

ii. The Monitor has satisfied all of its duties and obligations pursuant to the 

Monitor's Mandate; 

iii. The Monitor shall not be liable for any act or omission arising from, 

relating to or in connection with its discharge of the Monitor's Mandate, 

save and except for any liability arising out of fraud, gross negligence or 

willful misconduct on the part of the Monitor; 

iv. The Monitor has never had and shall not in the future have any liability in 

regard to any act or omission of 825, including, without limitation, in 

relation to the business of 825, payment of and/or accounting for any taxes 

(including, without limitation, goods and services tax) on revenues earned 

or any indebtedness or obligations whatsoever or howsoever incurred by 

825; and 

v. No person shall commence an action or proceeding asserting a claim 

against the Monitor arising from, relating to or in connection with its 

discharge of the Monitor's Mandate without first obtaining an Order of this 

Honourable Court (on notice to the Monitor) granting such person leave to 

commence such action or proceeding, and any such action or proceeding 

\commenced without such leave being obtained is a nullity. 

e) That the Court provide an Order declaring that, subject to the foregoing, any 

claims against the Monitor in connection with the Monitor's Mandate are hereby 

stayed, extinguished and forever barred. 
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All of which is respectfully submitted at Saskatoon, Saskatchewan, this 23rd day of May 2019. 

 
DELOITTE RESTRUCTURING INC. 
In its capacity as Monitor of 
101133330 Saskatchewan Ltd. and 
101149825 Saskatchewan Ltd., 
and not in its personal capacity.  
 
 
 
Per: Brent Warga, CPA, CA, CIRP, LIT 
 Senior Vice-President 
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101133330 SASKATCHEWAN LTD. AND 
101149825 SASKATCHEWAN LTD.

5-Week Forecast to Actual Results
Forecast Actual Forecast Actual Forecast Actual Forecast Actual Forecast Actual Forecast Actual Variance
Week 1 Week 1 Week 2 Week 2 Week 3 Week 3 Week 4 Week 4 Week 5 Week 5 Total Total Actual vs.

Week Start Notes 15-Apr-19 15-Apr-19 22-Apr-19 22-Apr-19 29-Apr-19 29-Apr-19 6-May-19 6-May-19 13-May-19 13-May-19 15-Apr-19 15-Apr-19 Forecast
Week End 21-Apr-19 21-Apr-19 28-Apr-19 28-Apr-19 5-May-19 5-May-19 12-May-19 12-May-19 19-May-19 19-May-19 19-May-19 19-May-19 surplus/(shortfall)

Receipts
DIP Proceeds (1) -$             -$             -$             -$             -$             -$             -$             -$             -$             -$             -$             -$             -$                       
Interest -               -               -               -               -               99                 -               -               -               -               -               99                 99                      
Prince Albert Condo Income (2) -               -               -               -               1,200            -               -               (1,200)           -               -               1,200            (1,200)           (2,400)                
Rental Income -               9,000            -               1,680            -               18,168          -               50,086          -               -               -               78,934          78,934               
Total Receipts -               9,000            -               1,680            1,200            18,267          -               48,886          -               -               1,200            77,833          76,633               

Disbursements
Operating Costs (3)

Management Fees -               -               -               -               4,200            4,200            -               -               -               -               4,200            4,200            -                     
Property Insurance 4,950            -               -               844               4,950            105               -               -               -               -               9,900            950               (8,950)                
Property Taxes -               -               -               -               34,816          -               -               -               -               -               34,816          -               (34,816)              
Utilities - Electrical -               -               -               10,873          11,500          -               -               -               -               -               11,500          10,873          (627)                   
Utilities - Gas/Heat -               550               -               5,694            10,150          -               -               -               -               -               10,150          6,244            (3,906)                
Utilities - Water/Sewer -               -               -               -               -               -               -               -               -               1,335            -               1,335            1,335                 
Wages & Benefits -               -               2,400            1,026            -               -               2,400            248               -               -               4,800            1,274            (3,526)                
Payroll Deductions (CRA) 800               5,956            800               -               -               -               800               -               -               413               2,400            6,368            3,968                 
Repairs and Maintenance 5,925            -               -               13,414          5,925            9,076            -               2,993            -               -               11,850          25,483          13,633               
Cleaning 650               -               -               383               650               -               -               -               -               1,598            1,300            1,981            681                    
Office Expenses 500               -               200               536               500               1,922            200               57                 -               -               1,400            2,515            1,115                 
Contract Services 7,125            -               -               161               7,125            109               -               118               -               21,023          14,250          21,411          7,161                 

Subtotal 19,950          6,506            3,400            32,930          79,816          15,412          3,400            3,416            -               24,369          106,566        82,633          (23,933)              

Other Costs (4)
Bank Service Charges -               -               -               5                  350               330               -               -               -               -               350               335               (15)                     
Contract Consulting Fee (5) -               -               -               5,500            5,775            -               -               -               -               -               5,775            5,500            (275)                   
City Taxes (Prince Albert Condos) 600               -               -               -               600               -               -               -               -               -               1,200            -               (1,200)                
Computer Internet 150               -               -               -               150               -               -               -               -               -               300               -               (300)                   
GST Remittance (6) -               -               -               -               5,000            4,956            -               -               -               -               5,000            4,956            (44)                     
Prince Albert Condo Repairs and Maintenance (7) 500               -               -               -               500               -               -               -               -               -               1,000            -               (1,000)                
Tax Consulting -               3,266            -               -               -               -               -               1,641            -               -               -               4,907            4,907                 
Tenancy Matter -               -               -               -               -               20                 -               216               -               4,000            -               4,236            4,236                 
Television 100               -               -               -               100               178               -               -               -               -               200               178               (22)                     
Vehicle Expense 75                 85                 75                 158               75                 -               75                 256               75                 48                 375               546               171                    

Subtotal 1,425            3,351            75                 5,663            12,550          5,484            75                 2,113            75                 4,048            14,200          20,658          6,458                 

Restructuring Costs
Professional Fees (8) -               -               50,000          -               -               -               60,000          -               -               -               110,000        -               (110,000)            

Restructuring Cost Contingency (9) -               -               -               -               5,000            (2,500)           -               -               5,000            -               10,000          (2,500)           (12,500)              
Subtotal -               -               50,000          -               5,000            (2,500)           60,000          -               5,000            -               120,000        (2,500)           (122,500)            

Total Disbursements 21,375          9,857            53,475          38,593          97,366          18,396          63,475          5,529            5,075            28,416          240,766        100,792        (139,974)            

Cash Surplus / (Deficit) (21,375)$       (857)$            (53,475)$       (36,913)$       (96,166)$       (129)$            (63,475)$       43,357$        (5,075)$         (28,416)$       (239,566)$     (22,959)$       216,607$            

Consolidated Cash Balance (beginning of period) 153,795$      153,795$      132,420$      152,938$      78,945$        116,024$      (17,221)$       115,896$      (80,696)$       159,252$      153,795$      153,795$      

Consolidated Cash Balance (end of period) 132,420$      152,938$      78,945$        116,024$      (17,221)$       115,896$      (80,696)$       159,252$      (85,771)$       130,836$      (85,771)$       130,836$      

Represented by Bank Balances:
33330 CIBC Account (#21310) 17,472          16,305          22,838          21,016          20,556          
33330 CIBC Account (#14519) 53                 53                 (7)                 93                 93                 
825 CIBC Account (#21817) 276               276               269               269               269               
Affinity Credit Union Account -               -               -               -               -               
Colliers International (33330 Property Manager Account) 99,622          63,876          54,802          101,738        77,782          
DIP Facility - McDougall Gauley LLP (In Trust) 35,514          35,514          37,994          36,137          32,137          

Total Cash Per Bank 152,938        116,024        115,896        159,252        130,836        
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Summary of Notes and Assumptions
(1) No additional DIP financing has been confirmed from Affinity at the time of drafting.
(2) Prince Albert Condo revenue is based on monthly rental agreements for the two units owned by 101133330 Saskatchewan Ltd.
(3) Operating costs have been budgeted by Colliers International ("Colliers") who was engaged as property manager for the Orr Centre commencing June 1, 2017 for a one (1) year term.  The Colliers engagement

has been extended for an additional one (1) year term, subject to the sale of the 33330 Property.
(4) Operating costs are based on historical operations and actual 2018/19 results.  Disbursements exclude any deposits that could be required by the various service providers in order to continue servicing the Orr Centre.
(5) Contract consulting fee paid to shareholder (inclusive of 5% GST).
(6) GST remittance is net of GST collected and GST paid to suppliers and is remitted quarterly.
(7) Estimated costs for minor condo repairs for the two rental units.
(8) Estimated based on expenses already incurred and future expenses pertaining to professional services to be provided with respect to the April 26, 2019 hearing and ongoing CCAA proceedings.
(9) Contingency reserve for unbudgeted restructuring costs.



 
 

Exhibit B – Sale Approval and Distribution Order 
   
  























































 
 

Exhibit C – Updated Cash Flow Statement for the Period May 20, 2019 to July 7, 2019 
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101133330 SASKATCHEWAN LTD. AND 
101149825 SASKATCHEWAN LTD.
7-Week Cash Flow Projection
May 20, 2019 to July 7, 2019

Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast
Week 1 Week 2 Week 3 Week 4 Week 5 Week 6 Week 7 Total

Week Start Notes 20-May-19 27-May-19 3-Jun-19 10-Jun-19 17-Jun-19 24-Jun-19 1-Jul-19 20-May-19
Week End 26-May-19 2-Jun-19 9-Jun-19 16-Jun-19 23-Jun-19 30-Jun-19 7-Jul-19 7-Jul-19

Receipts
DIP Proceeds (1) -$             -$             -$             -$             -$             -$             -$             -$             
Interest -               -               -               -               -               -               -               -               
Prince Albert Condo Income (2) -               -               -               -               -               -               -               -               
Rental Income -               20,000          -               -               -               -               -               20,000          
Total Receipts -               20,000          -               -               -               -               -               20,000          

Disbursements
Operating Costs (3)

Management Fees -               4,200            -               -               -               -               -               4,200            
Property Insurance -               4,950            -               -               -               -               -               4,950            
Property Taxes -               43,520          -               -               -               -               -               43,520          
Utilities - Electrical -               11,500          -               -               -               -               -               11,500          
Utilities - Gas/Heat -               10,150          -               -               -               -               -               10,150          
Utilities - Water/Sewer -               1,500            -               -               -               -               -               1,500            
Wages & Benefits 2,400            -               2,400            -               2,400            -               -               7,200            
Payroll Deductions (CRA) 800               -               800               -               800               -               -               2,400            
Repairs and Maintenance -               5,925            -               -               -               -               -               5,925            
Cleaning -               650               -               -               -               -               -               650               
Office Expenses -               500               -               -               -               -               -               500               
Contract Services -               7,125            -               -               -               -               -               7,125            

Subtotal 3,200            90,020          3,200            -               3,200            -               -               99,620          

Other Costs (4)
Bank Service Charges -               350               -               -               -               -               -               350               
Contract Consulting Fee (5) -               5,775            -               -               -               -               -               5,775            
City Taxes (Prince Albert Condos) -               600               -               -               -               -               -               600               
Computer Internet -               150               -               -               -               -               -               150               
GST Remittance (6) -               5,000            -               -               -               -               -               5,000            
Prince Albert Condo Repairs and Maintenance (7) -               500               -               -               -               -               -               500               
Television -               100               -               -               -               -               -               100               
Vehicle Expense 75                 75                 75                 75                 75                 -               -               375               

Subtotal 75                 12,550          75                 75                 75                 -               -               12,850          

Restructuring Costs
Professional Fees (8) -               105,000        50,000          -               50,000          45,000          -               250,000        

Restructuring Cost Contingency (9) -               5,000            -               5,000            -               5,000            -               15,000          
Subtotal -               110,000        50,000          5,000            50,000          50,000          -               265,000        

Total Disbursements 3,275            212,570        53,275          5,075            53,275          50,000          -               377,470        

Cash Surplus / (Deficit) (3,275)$         (192,570)$     (53,275)$       (5,075)$         (53,275)$       (50,000)$       -$             (357,470)$     

Consolidated Cash Balance (beginning of period) 130,836$      127,561$      (65,009)$       (118,284)$     (123,359)$     (176,634)$     (226,634)$     130,836$      

Consolidated Cash Balance (end of period) 127,561$      (65,009)$       (118,284)$     (123,359)$     (176,634)$     (226,634)$     (226,634)$     (226,634)$     

Summary of Notes and Assumptions
(1) No additional DIP financing is being requested as the April 26, 2019 Order provided for a $285,000 holdback by the Monitor from the Orr Centre sale proceeds to continue with operations until closing.
(2) As the Prince Albert Condos are both vacant, no rental revenues are expected during the forecast period.
(3) Operating costs have been budgeted by Colliers International ("Colliers") who was engaged as property manager for the Orr Centre commencing June 1, 2017 for a one (1) year term.  The Colliers engagement

has been extended for an additional one (1) year term, subject to the sale of the 33330 Property. 
(4) Operating costs are based on historical operations and actual 2018/19 results.  Disbursements exclude any deposits that could be required by the various service providers in order to continue servicing the Orr Centre.
(5) Contract consulting fee paid to shareholder (inclusive of 5% GST).
(6) GST remittance is net of GST collected and GST paid to suppliers and is remitted quarterly.
(7) Estimated costs for minor condo repairs for the two rental units.
(8) Estimated based on expenses already incurred and future expenses pertaining to professional services to be provided with respect to the May 27, 2019 hearing and ongoing CCAA proceedings.
(9) Contingency reserve for unbudgeted restructuring costs.



 
 

Exhibit D – Affidavit of Brent Warga sworn on May 22, 2019 



















 
 

Exhibit E – Affidavit of Jeff Lee sworn on May 22, 2019 
 



COURT FILE NUMBER

COURT

JUDICIAL CENTRE

APPLICANTS

Q.B. 643 of 2016

QUEEN'S BENCH FOR SASKATCHEWAN IN
BANKRUPTCY AND INSOLVENCY

SASKATOON

101133330 SASKATCHEWAN LTD. and
101149825 SASKATCHEWAN LTD.

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
RSC 1985 c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT
OF 101133330 SASKATCHEWAN LTD AND 101149825 SASKATCHEWAN LTD.

AFFIDAVIT OF JEFF LEE
(Sworn May 22, 2019)

I, JEFF LEE, of the City of Saskatoon, in the Province of Saskatchewan, MAKE

OATH AND SAY:

1. I am a barrister and solicitor qualified to practice in the Province of Saskatchewan

and am a Partner with the law firm of MLT Aikins LLP ("MLT Aikins"), and therefore have

knowledge of the matters sworn to in this affidavit. Where this affidavit is based on

information and belief, I have stated the source of that information and believe it to be true.

2. On May 20, 2016, the Applicants, 101133330 Saskatchewan Ltd. ("33330") and

101149825 Saskatchewan Ltd. ("825") (collectively the "Applicants" or the "Companies")

filed for and obtained protection under the Companies' Creditors Arrangement Act (the

"CCAA"). Pursuant to the Order of the Court of Queen's Bench for Saskatchewan (the

"Court") dated May 20, 2016 (the "Initial Order"), restructuring proceedings previously

commenced by the Applicants under Division I of Part HI of the Bankruptcy and Insolvency

Act (the "BIA") were taken up and continued under the CCAA. Deloitte Restructuring Inc.

("Deloitte") was appointed as the Monitor (the "Monitor") in the CCAA proceedings and a

stay of proceedings was granted in favour of the Applicants. On June 13, 2016, the Court

extended the stay of proceedings until August 31, 2016. On August 17, 2016, the Court
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further extended the stay of proceedings until January 1, 2017. On December 22, 2016, the

Court further extended the stay of proceedings until June 12, 2017. On May 31, 2017, the

Court further extended the stay of proceedings until December 24, 2017. On December 20,

2017, the Court further extended the stay of proceedings until June 17, 2018. On June 1,

2018, the Court further extended the stay of proceedings until October 1, 2018. On August

30, 2018, the Court further extended the stay of proceedings until March 4, 2019. On

February 22, 2019, the Court further extended the stay of proceedings until May 6, 2019. On

April 26, 2019 the Court further extended the stay of proceedings until May 31, 2019. MLT

Aikins are lawyers of record for Deloitte in its capacity as Monitor.

3. Attached and marked as Exhibit "A" to this Affidavit is a true copy of the twenty-

eighth interim invoice rendered by MLT Aikins in respect of its work during the period from

April 3, 2019 to April 26, 2019 (the "Subject Invoice").

4. The Subject Invoice describes in detail the professional fees (including details of the

time spent by each staff person for the tasks fulfilled on each particular date), disbursements,

GST and PST charged by MLT Aikins in these proceedings.

5. Attached and marked as Exhibit "B" to this Affidavit is a schedule summarizing the

Subject Invoice comprising Exhibit "A" to this Affidavit, the total billable hours charged, the

total fees charged, and the average hourly rate charged. MLT Aikins expended a total of

15.3 hours in connection with this matter during the period from April 3 to April 26, 2019,

giving rise to fees and disbursements totalling $12,690.79, including GST and PST.

6. To the best of my knowledge, based upon my communications with senior insolvency

lawyers from other Western Canadian law firms, MLT Aikins' rates and disbursements are

consistent with those charged in the market for these types of matters. Further, the hourly

billing rates charged by the MLT Aikins lawyers who have worked on this matter are the

normal rates charged by such lawyers for services rendered in similar proceedings.
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7. I swear this Affidavit for filing in a matter on which I intend to appear as counsel on

the basis that the matters herein deposed to by me are mere formalities which are

uncontroverted.

SWORN BEFORE ME at the City of
Saskatoon, in the Pr ince of Saskatchewan,
this 22'd d

A %.0  
Aarr-rw R FOR OATHS for the 

)

Province o s • tchewan.
My Co 1 , ion expires September 30, 2021

)
)
)

JEFF LEE
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This is Exhibit "A" referred to in the

Affidavit of Jeff Lee

sworn before me this 22nd

day of May, 2019

ner for Oaths for
the Pro e of Saskatchewan

My Commissio expires: September 30, 2021
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MUTAIIIVNS
WESTERN CANADA'S LAW FIRM

INVOICE
Deloitte Restructuring Inc.
2300, 360 Main Street
Winnipeg, MB R3C 3Z3
Canada
Brent Warga

TO PROFESSIONAL SERVICES RENDERED TO AND INCLUDING 04/30/19 AS FOLLOWS

RE: Restructuring of 101133330 Saskatchewan Ltd. and 101149825 Saskatchewan Ltd.
FILE: 0056074-00009

1500 - 410 22nd Street East

Saskatoon, SK S7K 5T6

TeL 306-975-7100
Fax 306-975-7145

GST # 121 975 544
BC PST # 1016-8828
SK PST # 1888751

MB RST # 121975544MT0001

May 21, 2019
Invoice #6040212

Date Initials Hours Narrative

Apr 03/2019 JML 0.20 Telephone attendance on counsel for proposed purchaser regarding
Sale Process

Apr 04/2019 JML 0.10 Reviewing correspondence from K. Remarchuk and prepare
correspondence to Deloitte

Apr 04/2019 JML 0.40 Correspondence to K. Remarchuk regarding inquiries pertaining to Sale
Process

Apr 04/2019 JML 0.20 Reviewing correspondence from K. Remarchuk and prepare
correspondence to B. Warga

Apr 04/2019 JML 0.10 Reviewing correspondence from B. Warga to K. Remarchuk regarding
delivery of Bank Draft and Binding Offer

Apr 04/2019 JML 0.10 Reviewing correspondence from B. Warga to K. Remarchuk regarding
replies to outstanding due diligence inquiries

Apr 07/2019 JML 0.20 Correspondence to Applicants' counsel regarding request to schedule
court conference call for Tuesday, April 9 to provide update regarding
status of Stalking Horse Sale Process

Apr 07/2019 JML 0.30 Reviewing Monitor's Analysis of Phase II Bids in detail and prepare
correspondence to B. Warga regarding next steps

Apr 07/2019 JML 0.30 Correspondence to counsel for Affinity Credit Union regarding Summary
of results of Phase II Bid Process

Apr 07/2019 JML 0.10 Reviewing correspondence from B. Warga and prepare reply
correspondence



MLTAININS
WESTERN CANADA'S LAW FIRM

Date

Apr 08/2019

Apr 08/2019

Apr 08/2019

Apr 08/2019

Apr 09/2019

Apr 09/2019

Apr 09/2019

Apr 10/2019

Apr 10/2019

Apr 11/2019

Apr 11/2019

Apr 12/2019

Apr 16/2019

Apr 17/2019

1500 - 410 22nd Street East

Saskatoon, SK S7K 5T6

Tel. 306-975-7100
Fax 306-975-7145

Page: 2
May 21,2019

Invoice #6040212

Initials Hours Narrative

JML 0.30 Reviewing correspondence from B. Warga and telephone B. Warga to
discuss and prepare correspondence to I. Sutherland

JML 0.10 Telephone attendance on I. Sutherland regarding April 9 conference call
with Justice Meschishnick

JML 0.10 Reviewing correspondence from C. Frith regarding proposed court
application and prepare reply correspondence

JML 0.10 Reviewing correspondence from B. Warga regarding proposed
communication with Pinnacle Developments Inc. and prepare reply
correspondence

JML 0.40 Court appearance before Mr. Justice Meschishnick on Court Conference
Call regarding Sale Process Update and setting further hearing date

JML 0.10 Correspondence to B. Warga regarding proposed notice to counsel for
Pinnacle Developments Inc.

JML 0.50 Correspondence to I. Sutherland regarding request for 3330 to execute
Asset Purchase Agreement and prepare correspondence to K.
Remarchuk regarding proposed court application for Sale Approval and
Vesting Order in regard to Pinnacle Offer

JML 0.20 Attending to circulate fully executed signature page to Asset Purchase
Agreement and prepare reply correspondence to Purchaser's counsel in
response to April 10 inquiry on closing logistics

JML 0.10 Reviewing correspondence from Saskatoon QB Registrar regarding
scheduling issues for SAVO application hearing

JML 0.40 Reviewing correspondence from C. Frith regarding proposed court
application materials and prepare reply correspondence

JML 0.10 Reviewing correspondence from C. Frith and prepare reply
correspondence

JML 0.10 Reviewing Notice of Application for April 26 application

JML 0.20 Telephone attendance on J. Odling regarding anticipated treatment of
City of Regina property taxes in Sale Approval and Vesting Order

JML 0.10 Reviewing correspondence from B. Warga and prepare reply
correspondence regarding preparation of Monitor's Report



MLTAWNS
WESTERN CANADA'S LAW FIRM

1500 - 410 22nd Street East

Saskatoon, SK S7K 5T6

Tel. 306-975-7100
Fax 306-975-7145

Page: 3
May 21, 2019

Invoice #6040212

Date Initials Hours Narrative

Apr 17/2019 JML 1.10 Revising draft Sale Approval & Vesting Order

Apr 18/2019 JML 0.10 Reviewing Firm Capital Order Nisi as against 825 Lands

Apr 18/2019 JML 0.10 Correspondence to C. Frith regarding adding Orr Centre tenants to the
Service List

Apr 22/2019 JML 0.10 Telephone attendance on R. Sandbeck regarding request to allocate
DIP Financing against all assets of debtor companies

Apr 22/2019 JML 0.10 Reviewing correspondence from C. Frith and B. Warga regarding
including counterparties to assigned contracts on the Service List

Apr 22/2019 JML 0.10 Reviewing correspondence from I. Sutherland to R. Sandbeck regarding
proposed payment of success fee to Northridge

Apr 22/2019 JML 0.30 Reviewing correspondence from R. Sandbeck regarding allocation
issues and prepare correspondence to Applicants' counsel and Deloitte
regarding proposed conference call

Apr 22/2019 JML 0.50 Telephone attendance on Applicants' counsel and Deloitte regarding
allocation of DIP costs and termination of CCAA proceedings

Apr 22/2019 JML 0.60 Telephone attendance on R. Sandbeck, S. Joyce and B. Warga
regarding DIP allocation issues

Apr 22/2019 JML 0.10 Telephone attendance on B. Warga regarding allocation issues

Apr 22/2019 JML 0.50 Revising draft Eleventh Report of the Monitor and Confidential
Supplement to Draft Eleventh Report of the Monitor

Apr 23/2019 JML 0.20 Revising Eleventh Report of the Monitor

Apr 23/2019 JML 0.10 Reviewing correspondence from K. Remarchuk regarding edits to
proposed Sale Approval and Vesting Order

Apr 23/2019 JML 0.10 Reviewing correspondence from R. Sandbeck regarding North Ridge
claim for success fee

Apr 23/2019 JML 0.10 Reviewing draft Affidavit of J. Orr and prepare correspondence to C.
Frith

Apr 23/2019 JML 0.10 Reviewing and commenting upon Draft Sale Approval & Vesting Order

Apr 23/2019 JML 0.20 Reviewing correspondence from Miller Thomson regarding April 26 court
application and prepare correspondence to B. Warga



MLTAlIcNS
WESTERN CANADA'S LAW FIRM

Date

Apr 23/2019

Apr 23/2019

Apr 23/2019

Apr 24/2019

Apr 24/2019

Apr 25/2019

Apr 25/2019

Apr 25/2019

Apr 25/2019

Apr 25/2019

Apr 25/2019

Apr 25/2019

Apr 25/2019

Apr 25/2019

Apr 25/2019

Initials

JML

JML 0.10

JML 0.30

JML 0.10

JML 0.20

JML 0.30

JML 0.20

JML 0.10

JML 0.10

JML 0.10

JML 0.10

JML 0.10

JML

JML

JML

Hours Narrative

1500 - 410 22nd Street East

Saskatoon, SK S7K 5T6

Tel. 306.975-7100
Fax 306-975-7145

Page: 4
May 21, 2019

Invoice #6040212

0.10 Reviewing status of Confidential Supplement to Eleventh Report of the
Monitor

Reviewing correspondence from R. Sandbeck regarding DIP Allocation
and prepare reply correspondence

Preparing reply correspondence to R. Sandbeck regarding inquiry on
DIP Financing Allocation and request for additional DIP Financing

Reviewing correspondence from I. Sutherland regarding North Ridge
claim for success fee

Reviewing correspondence from K. Anderson regarding request to
Monitor to reconsider DIP allocation and prepare correspondence to B.
Warga

Telephone attendance on K. Anderson, telephone attendance on B.
Warga and provide advice on Monitor's position regarding letter from
counsel for Canadian Western Trust Company

Telephone attendance on C. Frith regarding April 26 hearing

Telephone attendance on G. Metivier regarding request for telephone
participation by B. Warga at April 26 hearing

Correspondence to C. Frith requesting filed copy of Confidential
Supplement to Eleventh Report of the Monitor

Reviewing correspondence from D. Gerecke requesting copy of
Confidential Supplement to Eleventh Report of the Monitor and prepare
reply correspondence

Telephone attendance on R. Sandbeck regarding Affinity Credit Union
position on interim financing

Attending to schedule conference call with counsel for Affinity Credit
Union

0.50 Telephone attendance on R. Sandbeck and B. Warga regarding April 26
court application

0.20 Reviewing correspondence from R. Sandbeck and C. Frith regarding
April 26 court application

0.10 Reviewing correspondence from C. Frith regarding proposed edits to



MLTAI NS
WESTERN CANADA'S LAW FIRM

1500 - 410 22nd Street East

Saskatoon, SK S7K 5T6

Tel. 306-975-7100
Fax 306-975-7145

Page: 5
May 21, 2019

Invoice #6040212

Date Initials Hours Narrative

April 26 Court Order and prepare reply correspondence

Apr 25/2019 JML 0.20 Correspondence to R. Sandbeck and C. Frith regarding modification of
paragraph 20(a) of April 26 Draft Order

Apr 25/2019 JML 0.10 Reviewing correspondence from K. Anderson regarding edit to proposed
order to adjourn allocation issues to another day and prepare reply
correspondence

Apr 26/2019 JML 2.20 Reviewing materials and prepare oral submissions for court application

Apr 26/2019 JML 1.00 Court appearance before Mr. Justice Meschishnick on application for
Sale Approval and Vesting Order and related application

Jeffrey M. Lee

Total Fees: 11,092.50

SUMMARY OF PROFESSIONAL SERVICES 

HOURS HOURLY AMOUNT
RATE

15.30 725.00 11,092.50
15.30 11,092.50

DISBURSEMENTS AND OTHER CHARGES 

Deliveries 19.51

Imaging Services 336.50

Long Distance Telephone 4.10

TOTAL TAXABLE 360.11

Sub-Total Disbursements: 360.11

BILL SUMMARY
Total Fees $ 11,092.50

GST 554.63
SK PST 665.55

Total Disbursements 360.11



MLTAIIVNS
WESTERN CANADA'S LAW FIRM

1500 - 410 22nd Street East

Saskatoon, SK S7K 5T6

Tel. 306-975-7100
Fax 306-975-7145

Page: 6
May 21, 2019

Invoice #6040212

GST 18.01
Subtotal $ 12,690.79

TOTAL AMOUNT DUE CDN DOLLARS: $ 12,690.79

JML/ TO

MLT Aikins LLP

To the extent possible, we have made every effort to include fees and disbursements for the current billing period. In
the event further fees or disbursements are incurred on your behalf, a subsequent account will be forwarded.

"Other Charges" are based on rates established by MLT AIKINS LLP and may change from time to time. A
schedule of those rates is available on request.

TERMS: DUE UPON RECEIPT
Interest at the rate of 14% per annum is added to all amounts overdue by 30 days or more.



MLTAIIIcINS
WESTERN CANADA'S LAW FIRM

REMITTANCE COPY

Deloitte Restructuring Inc.
2300, 360 Main Street
Winnipeg, MB R3C 3Z3
Canada
Brent Warga

RE: Restructuring of 101133330 Saskatchewan Ltd. and 101149825 Saskatchewan Ltd.
FILE: 0056074-00009 JML

Total Current Billing
Total Tax
Subtotal::

Total Amount Due CDN :

1500 - 410 22nd Street East

Saskatoon, SK S7K 5T6

Tel. 306-975-71W
Fax 306-975-7145

GST # 121 975 544

Invoice #6040212
May 21, 2019

11,452.61
1,238.18

12,690.79

Amount Remitted: $

PAYMENT OPTIONS:

12,690.79

By Cheque 
Please make cheques payable to MLT AIKINS LLP and reference your file number.
Company Address: 3000 — 360 Main St, Winnipeg, Manitoba, R3C 4G1

In Person 
Payments can be made in person at your local MLT AIKINS office.

Electronic Wire or EFT — Canadian Funds 
For EFT payments, the required information for payments to the firm's bank account is as follows:
Pay through: Bank of Montreal
Receiving Bank: International Banking, Head Office, Montreal
Account With Institution: BANK OF MONTREAL
(Beneficiary's Bank) 335 Main Street, Winnipeg Manitoba R3C 1C2
Bank Code: 0001
Transit Number: 00037
Account Number: 1025-999
S.W.I.F.T. BIC CODE: BOFMCAM2

Direct Payment Routing Number CC000100037
Beneficiary Customer: MLT Aikins LLP

360 Main St 30'h floor
Winnipeg, Manitoba R3C 4G1

Online — Canadian Funds 
For your convenience payment is available via web banking at the following Canadian financial institutions:
TD Canada Trust, CIBC, Scotiabank, RBC, Conexus Credit Union & Telpay
Please note: The account number to be entered is the 12 digit file # indicated above (enter as one
continuous number excluding the dash)

To ensure your payment is properly credited to your account, please return this remittance copy to Accounts
Receivable by e-mail (receivables@mltaikins.com).



This is Exhibit "B" referred to in the

Affidavit of Jeff Lee

sworn before me this 22nd

day of May 2019

Co
the Pro

My Commissi

er for Oaths for
of Saskatchewan

xpires: September 30, 2021

17048172v5



Invoice # Date

EXHIBIT B

MLT's Invoice and Time Summary

for the period of March 28, 2019 to April 26, 2019

Fees Disbursements GST PST Total Hours Average Rate
6040212 5/21/2019 $ 11,092.50 $ 360.11 $ 572.63 $ 665.55 $ 12,690 79 15.3 $ 725.00
Total $ 11,092.50 $ 360.11 $ 572.63 $ 665.55 $ 12,690.79 15.3 $ 725.00
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