District of: Ontario -
Division No. 07 - Hamikton Orlglnal |:|Amended

Court No,
Estate No.
- Form78 -~
Statement of Affairs {Corporate Bankruptcy)
(Subsection 49(2) and Paragraph 158{d} of the Act / subsections 50(2) and 52{1) of the Act)

In the Matter of the Bankruptcy of
Robert Land Academy
of the Township of West Lincoln, in the Province of Cntaric
To the bankrupt:
You are required to carefully and accurately complete this form and the applicable attachments showing the state of your affairs on the date of the bankruptey, on the 27th day of June 2025, When
completed, this form and the applicable attachments will conslitute the Statement of Affairs and must be verified by ealh or solemn declaration by a duly authorized director, i the bankrupt is a
corporation, or by yourself, in other cases..

Give reasons for the bankrspt'sfdebtor's financial difficulty {Select all that apply and provide details):

ElNegative market conditions; DFnreign Exchange Fluctuations; DEccnomic Downtura; DPoor Financial Performance; DLegal Matters (Provide details);
DLack of Working CagitalFunding; DCnmpetilion; DLegisIated or Regulatory Resirictions; DNaturaI Disaster; Ellﬂcreased Cost of Doing Business;
DOverhead Increasing; DFaulty Infrastructure or Business Model; DUnsuccessful Markeling [niliatives; DPersnnal Issues; DPoor Management;

DFauIty Acsounling; DTax Liabilities; DLabnur; EIOlher (Please specify).

Provide relevant details;

[ Other ] The Robert land Academy has received in excess of 30 claims alleging various forms of abuse and asserting claims in excess of $100million. These claims have not yet been
valued.
I Increased Cost of Doing Busiess | Rising costs, the lasting impact of the COVID-19 pandemic and a significant reduction in internaticnal students

ASSETS LIABILITIES
{totals from the fist of assets as stated and estimaled by bankruptidebtor) {totals from the list of hiabllities as stated and estimated by bankrupt/debtor)
1. Cash on hand 2,083.23 1. Secured creditors 1,571,141.68
2. Deposits In financial institutions —_ 2.280,738.55 2. Preferred creditors, securities, and prionities 0.00
LA t j ne other recelvables

SificounEleceliablslan{cie el 3, Unsecured creditors 1,699,182.42

Total amount 147,516.57 _—

Estimated resiizable valus 0.00 0.00 4. Contingent, trust claims or other liabilities estimated to 135 000 000.00

be provable for —

4. Inventory 170,251.54
5. Trade fixtures, etc, 42,044.24 Total liabilities 138,270 324.40
6. Livestock 0.00 —_—
7. Machinery and equipment 209,830.97 Surplus 133,526,679.23
8. Real property or immovables 1,571,141.68
9. Fumiture 5525.00

10. Intangible assets (intellectual properties, licences,

cryptocurrencies, digital tokens, efe.} ..___0@.
11. Vehicles $4.458.66
12. Securities {shares, bonds, debentures, etc.) 0.00
3. Other property 367.261.03
Total of lines 1 to 13 4,743,344 87
If bankrupt is a corporation, add:

Amount of subscribed capital 0.00

Amount paid on capital 0.00

Balance subscribed and unpaid 0.00

Estimated fo produce (.00 0.00
Total assets 4,743,344.87
Deficiency -133,526,979.23
T f asset ted outsich

atal value of assets located outside 0.00

Canadz included in lines 1 to 13
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FORM 78 - Continued

List of Assets
Arrange by Nature of asset and number consecutively
No. Nature of Address/Lecation Asset located| Detals Percantage of Totalvalue of | Estimated Equity or Placeholder
asset 1 cutside bankrupt's/debtor’ | the realizable Surplus (values on this
Canada s interest bankruptsidebt | value line are for
or's interest notification
not Cash on hand nfa D Cash on Hand - Cash - 100.00 2,093.23 209323 2,093.23 D
Petty Cash Fund
02 Deposits in 185 Griffin St N,, E] Cash on Hand - Cash 100.00 688,208.70 688,208.70 §88,208.70 D
financial Smithville, ON, LOR in bank - 0 - Account -
institutions 240 CDNS
103 Deposits in 185 Griffin St N., I:I Cash on Hand - Cash 100.00 1,877.89 1,877.89 1,877.89 D
financial Smithville, ON, LOR in bank - ¢ - Account -
institutions 280 CDN$ - RLA Transfer
Accounit
o4 Denosits in 185 Grifiin StN, D Cash on Hand - Cash 106.00 6,002.77 6,002.77 §,002.77 D
financial Smithville, ON, LOR in bank - 0 - Account -
institutions 280 CDN$ - Lottery
105 Deposils in 185 Griffin StN, D Cash on Hand - Cash 100,00 4,975.96] 497598 4,975.96 |:|
financial Smifiville, ON, LOR in bank - @ - Account -
institutions 240 CDN$ - Cadets
o6 Deposits in 185 Griffin St N, E[ Cash on Hand - Cash 100.00 1558, 107.75]  1598,107.75| 1,558,107.78 D
financial Smithville, ON, LOR in bank - 0 - Account -
institutions 2A0 CONS - Short Term
Invesiments
naz Deposits in 185 Griffin St N, D Cash on HMand - Cash 100.00 21,566.48 2156548 21,565.48 D
financial Smithwille, ON, IR in bank - 0 - Account -
institutions 2A0 UsS
PO Fumniture nia E[ Furniture - Fumiture 100.00 552500 552500 5,525.00 D
701 Other resl property | 6726 South D Building and Land - 100.00 1,571,141.68)  1,571,141.68 0,00 D
Chippawa Road, West Lincoln - 6726
West Lincoln, ON, South Chippawa Road
LOR 2J9
801 Vehicles nfa E[ 2021 - Ford - Transit 100,00 ¢4 458.66 94,458.66 94.458.66 D
804 Other personal nfa D Recreational 100,00 367,261.03 367,261.03 367,261.03 D
property Equipment - Prapaid
Expenses
1401 Machinery, nfa D Business Assets - 100.00 209,830.97 20983097 209,830.97 D
aquipment and Machinety - Machinery
plant & Equipment
1102 Trade fixtures nfa D Business Assets - 100.00 42.044,21 42,044,271 42,044,21 D
Trade Fixtures - Signs
103 kwentory nla El Buginess Assets - 100.00 176,251.54) 170,251.54 170,251.54 D
Stock In Trade -
QM Tuck
1301 Accounts 6726 Sauth D Debts Due - Business - 160.00 117.516.57| 0.00 147,516.57 D
recelvable Chippawa Road, Accounts Receivables
West Lincoln, ON,
LOR 248 |
Total 4,860,861.44 4,743,344.87

1Chm)se one option for each item: Cash on hand; Deposits in financi
Residential rental property; Commercial buiiding; Industrial building;
cryplocurrancies, digital tokens, etc.); Vehicles; Securities {(shares, bonds, debentures, etc.)

LA

Peter Stockv
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al institutions; Accounts receivable and other receivables; lnventory; Trade fictures, efc; Livestock; Machinery and equipment;
Land; Immovable industrial equipment; Other real property; Fumiture; Infangible assets (intellectual properties, licences,
- Bills of exchange, promissory note, stc.; Tax refunds; Other personal property.




FORM 78 - Continued

List of Liabilities

No] Nameof |Address |Nalursof Pefails Dale Amaunt of Claim Asset Ground for | Estimated  Place-
credifor or liability 2 given/ Unsecured Secured PraferredP Contingent, Total securing | therighttc | surplusor  holder
claimant inturred riarities trust claims amountof | the liabflity | a priority 3 (deficity values

or ether claim from bn
Fabilies security his line
bre
or
hotifica
Hion
pnly)
Amazon (120 Accounts 2,000.00 0.00 0.00 0.00 2,000,008 0.00 D
Business |Bremner |payable
Blvd, Suite
700
Toronto
ON M5J
OA8

B lAppgear (5555 Keels [Real 21-Apr-2027 1,828,85832) 1,571,141.68 0.09 0.00( 3,200,000.00( 701 -1,628,858.32 D
Mortgage  |Street praperty of 5
Investment |North York |immovable
Limited ~ jONM3J [mortgage or
Partnership [3B2 hypothec

B [Canada [10Four [Accounts 1.00) 0.00 0.00 0.00 1.60 0.00 D
Bread Seasons  |payable

Place,
Suite 800
Elebicoke
ON M3B
6H7

H [Canadian [551King |Accounts 2,368.11 0.00 0.00 0.00 2.368.11 0,00 |‘_"|

Linen Street East [payable
Taoronto
ON M5A
1M1
B |Christies |24 Argyle |Accounts 934.03 0.00 0.00 0.00 434.03 200 D
Dairy Streat payable
Norih
Caledonia
ON NaW
186

B |Clearford |[100-515  |Accounts 3,318.39 0.00 0.00 0.00 3318.3¢ 0.00 D

Waterworks| Legget payable
Drive
Cttawa ON
K2K 3G4

7 |Contingent |c/o 6726  |Accounis ¢.00 0.00 0.001 135,000,004 135,000,000 0.00 D
Litigation  |South payatle
Creditors | Chippawa
with claims |Road
againstthe [YWest
Company  |Lincefn ON

LOR 249
B |Former |cloB726  |Accounts 100 0.00 0.0 000 1.00 .00 D
Employees |South payable
Chippawa
Read
West
Linceln ON
LOR 2J9
B [Former |cloB726  |Accounts 1.00] 0.60 3,00 000 1.00 0.00 D
Students  [South payahle
Chippawa
Road
West
“[Linceln ON
LOR 2J9
%\ 27-Jun-2025
Peter Stocly ~ Date
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FORM 78 -- Continued

List of Liabilifies

Nol Name of | Address | Nature of  Details Date Amount of Claim Asset Ground for | Estimated Place-
crediter or liability 2 given/ Unsacured Secured PreferodP Cantngent, Total securing | therightto | surplusor  holder
claimant incurred fiorities trust claims amountof | the liakility | apriovity ¥ | {deficit) values

or other ¢claim from bn

liabilities security his fine
bre
or
nolifica
tion
bnly)

0 JGorden 12899 Accounts 1,792.88 0.60 0.00) 0.00 1,792.88 0.00 D
Foods James payable

Snow
Parloway
North
Milton ON
L8T 5G4

N1 |Granderie |10 Argyle |Accounts 1,903.42 0.00 0.00 0.0¢ 1,803.42 0.00 E]
Home Street payable
Hardware |North

Caledonia
ON N3wW
1B6

N2 (MeDougal 128 Great jAccounts 3,429.96 0.00 0.00 .00 3429.96 (.00 D
Energy Morthern  |payable

Road

Sault Ste
Marte OM
P9B 4Y9

3 |Microsoft |81 Bay  |Accounts 1.00 0.00 0.00 0.00 1.00 0.00 |:|

Gifice 365 [Street, payable
Suite 4400
Toronte
ON MBJ
0EY
N4 |Miagara {7447 Pin  [Accounts 6,663.80) 0.00 0.00 0.00 6,663.80 0.00 |:|

Peninsula |Oak Drive [payable
Energy Niagara
Fails ON
L2E 65¢
#5 |Rossland 1655 Accounts 1,885.86 0.00 (.00 0.00 1,885.86 0.00 D
Produce  |Bonhil payable
Road
Mississaug
aONLST
1R3
16 |Royal Bank |P.O. Box  |Accounts 9,154.39 0.00 (.00 0.00 9,154.39 0.00 D
of Canada 157100 payable
{Credit Etobicoke
Card) ON M8Y
3v2
17 |Shillington |t48 Accounts 17.411.04 0.00 0.80 0.00 17,411.04 8.00 D
McCall Fullaston  [payable
Strest
Londan
ON N6A
5P3
18 [Sysco 7055 Accounts 19,468.22) 0.00 0.00 040 1945822 100 D
Feods Kannedy [payable
Road
Mississaug
a ON L5S
Y7

M 27-3un-2025

PeterStocv N Dale
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