
District of: Saskatchewan Court 
No. Q.B.G 1337 of 2020 

 

FORM 87 
Notice and Statement of the Receiver 
(Subsection 245(1) and 246(1) of the 

Bankruptcy and Insolvency Act) 
 

IN THE MATTER OF THE RECEIVERSHIP OF 
TYLER SMITH, PAMELA SMITH, 

SMITH NORTHERN RANCHING, AND 
101197829 SASKATCHEWAN LTD. 

of the Town of Duck Lake, in the Province of Saskatchewan 
 

The receiver gives notice and declares that: 
 

1. On the 1st day of December, 2020, Deloitte Restructuring Inc. (“Deloitte”) was appointed by the Court of 
Queen’s Bench for Saskatchewan as the receiver (the “Receiver”) in respect of all the assets, undertakings 
and properties (the “Property”) of Tyler Smith, Pamela Smith, Smith Northern Ranching, and 101197829 
Saskatchewan Ltd. (“Smith Northern Ranching”, the “Company”, or the “Debtors”), an insolvent person, 
used in relation to the business carried on by the Debtors, that forms the security of Bank of Montreal 
(“BMO”) as described below.  Further, in accordance with the December 1, 2020 Court Order (the 
“Receivership Order”), the Property excludes any real property of the Debtors (the “Lands”), as detailed in 
Schedule D appended to the Receivership Order. 

 
Description Book Values(1) 
Cash on hand(2) $66,826 
Market grains(3) 1,366,154 
Feed grains(4) 1,016,900 
Livestock(5) 568,500 
Machinery and equipment(6) 877,680 
Leased equipment(6) 2,290,800 
Total $6,186,860 

 
(1) Asset book values are based on amounts reported by the Debtors as at November 10, 2020. The net realizable value of 

the assets may differ from the aggregate of the above book values and is unknown at this time. 
(2) Cash on hand in a CIBC account as at December 1, 2020. 
(3) Market grains comprise the following: 

a. Canola – 100,000 bushels; 
b. Barley (Malt) – 57,691 bushels; and 
c. Oats – 14,000 bushels. 

(4) Feed grains comprise the following: 
a. Corn silage – 6,200 bushels; 
b. Barkley silage – 400 bushels; 
c. Oat/barley silage – 1,400 bushels 
d. Feed barley – 30,000 bushels 
e. Hay bales – 1,755 bales; and 
f. Straw bales – 5,800 bales. 

(5) Livestock inventories comprise the following: 
a. 2020 calves – 55; 
b. 2020 1st and 2nd calves – 105; 
c. 2019 grass heifers – 13; 
d. Bred cows – 55; 
e. Replacement heifers – 60; 
f. Bulls - 11 

(6) Value of the machinery and equipment (both owned and leased) has been estimated by the Debtors. 
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2. Deloitte became Receiver by virtue of an order of the Honourable Justice R. S. Smith of the Court of Queen’s 
Bench for Saskatchewan, which is attached to this Notice as Schedule “A”. 

 
3. The Receiver took possession and control of the Property described above on the 1st day of December 2020. 

 
4. The following information relates to the receivership: 

 
(a) Mailing address: PO Box 983 Duck Lake, Saskatchewan, S0K 1J0 

 
(b) Principal line of business: Mixed cattle and grain farming 

 
(c) Location of business: SE 20-45-3 W2, district of Duck Lake, Saskatchewan 

 
(d) Amount owed to each creditor who holds security on the Property described above, and/or who may 

have a statutory priority claim against the Property: 
 

Description Book Values 
Bank of Montreal(1) $1,758,018 
Agriculture and Agri-Food Canada(2) 421,547 
CNH Industry Capital(2) 1,575,381 
CWB National Leasing(2) 218,654 
De Lage Landen Financial Services(2) 1,056,226 
Farm Credit Canada(2) 1,193,579 
John Deere Credit(2) 498,517 
Kubota Canada Ltd.(2) 339,283 
Maxim Transportation(2) 38,000 
Richardson Pioneer(2) 1,198,325 
SCIC Saskatchewan Crop Insurance(2) 25,000 
Wells Fargo Equipment(2) 219,000 
Total $8,541,530 

 
(1) As disclosed in the Affidavit of Mathan Kumar sworn November 10, 2020.  Balance owing as at October 31, 2020. 
(2) As disclosed in the books and records of the Debtors as at October 31, 2020. 

(e) The list of other creditors and the amount owed to each creditor is as follows: 
 

See attached Schedule “B” $555,830 
 

(f) The intended plan of action of the Receiver during the receivership, to the extent that such a plan has 
been determined, is as follows: 

 
a. Sale of the Property by auction or otherwise to maximize the net realizations. 

 
(g) Contact person for the Receiver: 

 
Deloitte Restructuring Inc. 
360 Main Street, Suite 2300 Winnipeg, MB R3C 3Z3 
Attention: John R. Fritz 
Tel. (204)942-0051 
Fax (204)947-2689 
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Dated at Winnipeg, Manitoba, this 8th day of December, 2020. 
 

DELOITTE RESTRUCTURING INC., 
in its capacity as Receiver of Tyler Smith, 
Pamela Smith, Smith Northern Ranching, and 
101197829 Saskatchewan Ltd. 
and not in its personal capacity. 
 

 
 
 

Brent Warga, CPA, CA, CIRP, LIT 
Senior Vice-President



 
 
 

SCHEDULE A – RECEIVERSHIP ORDER

































































 
 
 

 

 
 
 
SCHEDULE B – UNSECURED CREDITORS 



Creditor Amount
A&M Ventures Ltd. 969$               
Ace Propane 19,109            
Bell Creek Welding Ltd. 803                 
Brad and Amanda Rudyck 23,744            
Dwayne Fremont Trucking Ltd. 1,260              
Equipment Maintenance & Supply Co. 10,738            
Flaman Sales Ltd. 26,158            
Glenmor 3,216              
Greg Prytula 2,142              
Lake Country Co-Operative Assn 271,875          
Larnet Farms Inc. 3,600              
Madden Electric 7,473              
MNP LLP 36,663            
New Vision Agro 5,167              
Redhead Equipment 677                 
Saskatchewan Crop Insurance Corp. 102,811          
SaskPower 5,643              
TD Canada Trust Visa 28,126            
Trew Diesel Ltd. 4,725              
Warman Veterinary Clinic 932                 
Total 555,830$      

Tyler Smith, Pamela, Smith Northern Ranching, 

Unsecured Creditors

and 101197829 Saskatchewan Ltd.
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