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“Court File No. CV-19-00631451-00CL
ONTARIO

SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

BETWEEN:

ROYAL BANK OF CANADA
Applicant
-and -
AYAZ SOMANI IN HIS CAPAC_ITY AS EXECUTOR OF THE ESTATE OF NASEEM
| SOMANI - S
Respondent

NOTICE OF MOTION
. (Returnable March 19, 2020)

DELOITTE REST-RUCTURING INC. (“Deloitte™), in its capacity as crourt-
aﬁpointed receiver (in such capacity, the _“Réceiver”) of (i) all of the present and after acvquiredv
personal property of the Estate of Naseem Somani held at National‘ Bank of »Canada and National
Bank Financial (the “National Bank Property”); and (ii) the real property registered in the name
of the Estate of Naseem Somani known municipally as 106 Angus Glen Boulevard, Markham,
‘Ontario (the “Real Property” and together with the National Bank Property, the “Property”), will
make a motion to a Judge of the Commercial List. on Thursday, March 19, 2020, at 10:00 a.m. or
as soon after ‘_[hat time as the motion can be heard at 330 University Avenue, Toronto, Ontario._

" PROPOSED METHOD OF HEARING: The motion is to Be heard orally.

THIS MOTION IS FOR:
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1. An Order substantially in the form of the draft order attached at Tab 3 of the Motion

Rec_:ord:

(2)

(b)

(©

(d)

(e)

®

if necessary, abridging‘the time for service of this Notice of Motion and the Motion .

Record and dispensing with service on any iperson other than those served;

approving the second report of the Receiver dated February 11, 2020 and the
appendices attached thereto (the “Second Report”) and the activities of the

Receiver set out therein;

approving the Receiver’s Statement of Receipts and Disbursements for the period

from January 24, 2020 to February 10, 2020;

authorizing, but not obligating, the Receiver to file an assignment in bankruptcy for

the Estate of Naseem Somani under the Bankrupicy and Insolvency Act (the

“BIA”);

authorizing Deloitte to act as trustee in bankruptcy of the Estate of Naseem Somani;

and

authorizing the Receiver to transfer $30,000 from the within receivership
proceedings to Deloitte, in its capacity as proposed trustee in bankruptcy, to fund

the administration of the proposed bankruptcy proceedings.

2. Such further and other relief as counsel may request and this Court may deem just.
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THE GROUNDS FOR THE MOTION ARE:
‘Background

3. AVG (OEAM) Inc. (“AVG”) is a privately-owned Ontario corporation, the sole directors

and officers of which are Karim Suleman and Ayaz Somani;

4. The Estate of Naseem Somani is the testamentary estate of Naseem Ayaz Somani, who was
the spouse of Ayaz Somani (“Ayaz”). Ayaz Somani is the Estate Trustee with a Will of the Estate

of Naseem Somani and a beneficiary of the Estate of Naseem Somani;

5. AVG is directly indebted to the Applicant in connection with certain credit facilities made. |
avaﬂable by the Applicant to AVG pursuant to and under the;terms of a loan agreement -‘dated
September 13, 2017 (as subsequently 'ar.ne‘nded, replaced, restated or supplemented from time to
time, including by the émendments dated February 14, 2018 and June 22, 2018, the “Credit |

Agreement”);

6.  As security for AVG’s obligations to the Applicant, including, without limitation, AVG’s
obligations under the Credit Agreement, the Estate of Naseem Somani provided security in favour

of the Applicant, including, without limitation:

(a) A Guarantee and Postponement of .Claim of the obligations of AVG dated
September 18, 2019, in the limited principal amount of $5,875,000.00, in favour of

the Applicant;

(b) A security agreement dated September 25, 2019, which granted the ‘Applicant a

security interest in the National Bank Property and all proceeds thereof; and
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() A collateral charge/mortgage in favour of the Applicant, in the principal amount of

$5,875,000.00, registered on title to the Real Property on Septeinber 19, 2019,

7. Pursuant to the Order of Justice Pattillo dated December 13, 2019 (the “Receivership

Order”), Deloitte was appointed as the Receiver of the Property;
Proposed Bankruptcy

8. The Receiver has made various requests for information from Ayaz and the lawyers for the
Estate of Naseem Somani and the Receiver still does not have visibility as to the extent of the

assets or the liabilities of the Estate of Naseem Somani;

9. A bankruptcy will enable Deloitte to get access to certain information and documents, that

as Receiver, it has currently not received;

10. A bankruptcy provides a readymade claims process for a distribution to unsecured creditors

of the Estate of Naseem Somani;
Other Grounds
11.  Sections 2 and 49 of the Bankruptcy and Insolvency Act, RSC 1985, ¢ B-3;

12. Rules 1.04, 1.05, 2.03, 3.02, ’37.01, of the Rules of Civil Procedure, RRO 1990, Reg 194;

and
13. Such further grounds as are required and this Court may pérmit.

THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the

motion:



14.  the Second Report; and

15.  such further and other evidence as counsel may advise and this Court may permit.

February 11, 2020

BORDEN LADNER GERVAIS LLP
Bay Adelaide Centre, East Tower

22 Adelaide Street West

Toronto, ON MS5SH 4E3

Tel: 416-367-6000

Fax: 416-367-6749

Roger Jaipargas — LSO No. 43275C
Tel: 416-367-6266
rjaipargas@blg.com

Tyler McNaughton — LSO No. 78081Q
Tel: 416-367-6037

tmcnaughton@blg.com

Lawyers for Deloitte Restructuring Inc.
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INTRODUCTION

L.

An application was made by Royal Bank of Canada (“RBC”) for an Order pursuant to section
243(1) of the. Bankruptcy and Insolv.ency'Act, R.S.C. 1985, c. B-3 (the “BIA”) and section 101 of
the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended, appointing Deloitte Restructuring Inc.
(“Deloitte™) as receiver (the “Receiver”) of: (i) all of the present and after acquired persénal
property of thé Estate of Naseem Somani (the “Somani Estate” or the “Debtor”) held at National
Bank of Canada and National Bank Financial (together, “National Bank”) (the .“N ational Bank
Property”); and (ii) the real property registered in the name of the Somani Estate known
municipally as 106 Angus Glen Boulevard, Markham, Ontario (the “Real Property” or “106
‘Angus Glen”, and together with the National Bank Property, the “Property”).

By Order of the Ontario Superior Court of Justice (Commercial List) (the “Couft”) dated
December 13, 2019 (the “Appointment Order”) and the Endorsement of Justice Pattillo (the

“December 13 Endorsement”), Deloitte was appointed as the Receiver of the Property. Copies

~ of the Appointment Order and the December 13 Endorsement are attached hereto as Appendix

“A”

The Appointment Order; among other things, authorized the Receiver to market any or all of the
Property including soliciting offers in respect of the Property or any part or parts thereof and

negotiating such terms and conditions of sale as the Receiver in its sole discretion may deem

appropriate.

As described in paragraphs 9 and 10'0f the First Report (defined below), the Somani Estate is the
testamentary estate of Naseem Ayaz Somani (“Naseem™), who was the spouse of Ayaz Madat
Somani (“Ayaz”). Ayaz is the Estate Trustee and Executor of the will of the Somani Estate.
Naseem was a long-serving senior executive of Dynacare, a leading Canadian health and laboratory
services company which is a subsidiary of US-based Laboratory Corporation of America Holdings
(“LabCorp”), until retiring as its Chief Executive Officer in July 2018. Naseem passed away on
March 17, 2019 (“Date of Death”). Naseem was the owner of 106 Angus Glen and the National
Bank Property. Naseem and Ayaz have two adult children.

As described more particularly in paragraph 11 of the First Report (defined below), the Somani
Estate is indebted to RBC pursuant to a mortgage on the Real Property and as a guarantor of credit
facilities granted by RBC (the “RBC Indebtedness”) to AVG (OEAM) Inc. (“AVG”), a related
entity. Ayaz, together with Karim Suleman (“Suleman”), are the sole directors and officers of

AVG, a privately-owned Ontario corporation headquartered in Toronto.



6.

10.

The Somani Estate continues to be represented by the following professionals:

(a) Howard Manis of Macdonald, Sager, Manis LLP (“Manis™) acts as legal counsel to
both the Somani Estate and Ayaz. Bruce Drake of Bruce Drake Law Office and Hooey
Remus LLP (“Drake”, and together with Manis, “Estate Legal Counsel”) acts as legal

counsel on estate legal matters; and

(b) - Stella Gasparro of MNP LLP (“MNP” or the “Estate Tax Advisor”) provides estate

tax services to Ayaz as estate trustee.

On January 27, 2020, the Receiver issued its first repdrt to the Court (the “First Report”) for the
purpose of, among other things, updating the Court on the Receiver’s activities in respect of the

National Bank Property and 106 Angus Glén, and seeking orders approving the Receiver’s interim

 Statement of Receipts and Disbursements for the period December 13, 2019 to January 23, 2020

and relief in respect of outstanding estate and creditor information as described below. A copy of

the First Report (without appendices) is attached hereto as Appendix “B”.

On January 31, 2020, the Court issued an order (the “Administrative Order”) requiring Ayaz
Somani to provide to the Receiver within five (5) days of the date of the Administrative Order, a
list of all persons whom Ayaz Somani has reason to believe will assert a general creditor claim
against the Somani Estate, together with a list Qf all assets on hand when the executor took office,
a list of all debts of the Somani Estate, identifying debts as at August 30, 2019 and all payments,
distributions and transfers of property of the Somani Estate and a list of the remaining assets of the

Somani Estate. - Attached hereto as Appendix “C” is a copy of the Administrative Order.

Also on January 31, 2020, the Court issued a further order (the “Claims Procedure Order”)
approving the Receiver’s proposed claims procedure to identify and determine the claims of the
creditors of the Somani Estate (the “Claims Procedure”) and the Receiver’s proposed Claims
Procedure Qrder, and authorizing and directing the Receiver to implement the Claims Procedure.

Attached hereto as Appendix “D” is a copy of Claims Procedure Order.
The purpose of this second report of the Receiver (“Report”) is to:
(a) provide the Court with additional information and findings in respect of the Property;
(b) provide the Court with an evidentiary basis to make an Order:
@) approving this Report aﬁd the activities of the Receiver as described in this Report;

(i) authorizing, but not obligating, the Receiver to file an assignment in bankruptcy

for the Debtor under the BIA;
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(iii)  authorizing Deloitte to act as trustee in bankruptcy of the Debtor;

(iv) authorizing the Receiver to transfer $30,000 from the within receivership

)

proceedings to Deloitte, in its capacity as proposed trustee in bankruptcy, to fund
the administration of the proposed bankruptcy proceedings; and

Approving the Receiver’s Interim Statement of Receipts and Disbursements for
the period January 24, 2020 to February 10, 2020.

TERMS OF REFERENCE

11

12.

13.

In preparing this Report, the Receiver has been provided with, and has relied upon unaudited, draft

and/or internal financial information, certain books and records, discussions with Ayaz, Estate

Legal Counsel and Estate Tax Advisor, together with information from represeritatives of National

Bank (collectively, the “Information”) and Realtors (as defined in the Fist Report). Except as

described in this Report:

(2)

(b)

the Receiver has reviewed the Information for reasonableness, ihternal consistency and
use in the cbntext in which it was provided. However, the Receiver has not audited or
otherwiée'attempted to verify the accuracy or completeness of the Informatioﬁ in a
manner that would wholly or partially comply with Canadian Auditing Standards
(“CAS”) pursuant to the Chartered Professional Accountants Canada Handbook, and,
accordingly,rthe Receiver expresses hio opinion or other form of assurance contemplated

under CAS in respect of the Information; and

the Receiver has prepared this Report in its capacity as a Court-appointed Receiver to
support the Court’s approval of the Receiver’s activities and other relief being sought.
Parties using the Report, other-than for the purposes outlined herein, are cautioned that

it may not be appropriate for their purposes.

Unless otherwise stated, all dollar amounts contained in the Report are expressed in Canadian

dollars.

Unless otherwise provided, all other capitalized terms not otherwise defined in this Report are as

defined in the Appointment Order or the First Report.



- UPDATE ON ESTATE INFORMATION

14,

15.

16.

17.

Paragraph 21 of the First Report makes reference to correspondence between the Receiver and
Estate Legal Counsel in respect of outstanding information requested by detailed letters from the
Receiver, and included Drake’s reply by email January 22, 2020 advising the Receiver that: “A¢ the
moment, I have no further information on the estate or its assets beyond what I supplied to you
through Mr. Manis in response to your initial request. The estate trustee has not asked me to take
any of the further steps usually taken in the administration of the estate so I cannot respond to yéur
requests for information.” | The Receiver is not aware of any further steps taken in the

administration of the Somani Estate as at the date of this Report.

The Estate Tax Advisor had previously estimated that tax returns could be filed in’Febfuary or
March 2020 subject to availability of information. The Receiver continues to follow up with MNP

in this regard.

Copies of the Administrative Order and Claims Procedure Order were delivered to Estate Legal
Counsel and Ayaz on January 31, 2020. By email dated February 3, 2020 (the “February 3
Information Request Email”), the Receiver reminded Ayaz of his obligations to produce certain
information, within five days, pertaining to assets, debts, and poteﬁtial creditors, as specified in
Section 2 of the Administrative Order. The Receiver established a deadline of February 7, 2020 at
5:00 pm. As described more particﬁlarly later and referenced with appendices in this Report, the
Receiver issued a follow up email on February 5, 2020 (the “February 5 Email”), which resulted

in further email correspondence on February 7 and 9, 2020.

As at the date of this Report, Ayaz has yet to fully cooperate in a reasonable manner, nor has Ayaz

provided precise particulars of the requested information.

UPDATE ON REAL PROPERTY

18.

19.

As set out in the First Report, 106 Angus Glen was the principal residence of Naseem who

purchased it as a newly constructed luxury residential property in 2007.

Ayaz and his adult son are the occupants of 106-Angus Glen pursuant to an interim occupancy
agreement with the Receiver (the “Occupancy Agreement”) dated January 13, 2020, a copy of
which was appended to the First Report. The Occupancy Agreement contemplates vacant
possession by no later than February 15, 2020 or an earlier date upon a defined termination event
(the “Vacant Possession Date”), and included a consent to a form of Order and Writ of Possession

in the event that the Real Property is not vacated.
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21.

22,

23.

24,

25.

26.

27.-
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Paragraphs 38 to 42 of the First Report made reference to refinancing efforts by Ayaz. The
Receiver’s independent legal counsel, Borden Ladner Gervais LLP (“BLG”), made requests for-
clarification and details from Estate Legal Counsel in respect of its proposed plan to advance a

refinancing solution. BLG did not receive any such details.

On January 31, 2020, Estate Legal Counsel advised that Ayaz was abandoning his refinancing

efforts, and that Ayaz intends to honour the terms of the Occupancy Agreement.

Also on January 31, 2020, immediately following the issuance of the Administrative Order, the
Receiver executed an exclusive listing agreement with Century 21 Leading Edge Realty Inc. o/a

The Tar Team (“Tar”) in the form appended to the First Report.

BLG is preparing an amended form of Agreement of Purchase and Sale based on the OREA

template for use by Tar and prospective pufchaser‘s.

The Receiver continues to review quotes for vacant property insurance coverage with Roughly
Insurance Brokers Ltd. (“Roughly Insurance”), the incumbent insurance broker, and also with an
alternate insurance broker, and anticipates obtaining binding coverage effective on the Vacant

Possession Date.

On February 5, 2020, Tar atterided at 106 Angus Glen with its staging consultants and a contractor
to commence planning for furniture and decorations to be installed for staging purposes, as well as
any painting and modest repairs to be undertaken, immediately following the Vacant Possession

Date.

Also on February 5, 2020, the Receiver made arrangements to retain Richmond Advisory Services
(the “Property Manager”), a third-party property management firm, in preparation of the Vacant
Possession Date. The Property Manager will, among other things, change the locks, winterize the
premises, and establish a regular site inspection protocol in accordance with insurance policy

requirements.

Estate Legal Counsel made an unexpected request for an extension of the Vacant Possession Date.
The Receiver further consulted with Tar in connection with its marketing timeline, the upcoming
spring market, and staging, painting, and cleaning considerations. The Receiver also took into
account arrangements made with the Prdperty Manager and insuraﬁcc brokers. The Receiver was
agreeable to a modest éxtension to-5:00PM on February 18, 2020 and communicated same to Estate

Legal Counsel.
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UPDATE ON THE NATIONAL BANK PROPERTY

Overview

28.

29,

30.

31.

The Receiver understands that the Somani Estate’s wealth management accounts with National

- Bank were first opened in 2018, following a transfer of wealth management accounts with TD

Private Investment Advice and Fidelity Investments.

Paragraph 44 of the First Report summarized disclosures made by Estate Legal Counsel in respect
of the National Bank Property of approximately US $2,962,536 and Cdn $532,325 as at November
30, 2019. The largeét single holding was 10,365 common shares of LabCorp (the “LabCorp
Shai‘es”) with a market value as at November 30, 2019 of US $1,785,786. The Receiver -

understands that the LabCorp Shares were derived from stock options earned by Naseem during

her employment with Dynacare.

As set out in pé,ragraph 47 of the First Report, the Receiver consulted with the Estate Tax Advisor
and National Bank in respect of the disposition of the National Bank Property. As at the date of
the First Report, the Receiver had collected $1,792,636 from National Bank in respect of the

collapsing and realization of cash and cash equivalents and Canadian equities.

On January 27, 2020, National Bank delivered $2,731,297 to the Receiver in respect of the
liquidation of U.S. equities held at National Bank, including all of the LabCorp Shares held at
National Bank.

RRSP and TFSA Transfers to Ayaz

32.

33.

Reference is made to paragraph 48 of the First Report in respect of various RRSP and TFSA
transfers from the Somani Estate to Ayaz on August 15, 2019 totaling approximately $767,000 and
$65,000, respectively.

The Receiver has reviewed copieé of National Bank “Request to Deliver Assets and/or Funds”
forms (the “Spousal Transfer Forms™) detailing the transfer of numerous investments from the
Somani Estate to Ayaz. Those forms were dated May 30, 2019 and appear to be signed by Ayaz.
The Receiver has made inquiries to National Bank as to the reason of the timing difference from
the Spousal Transfer Forms and the date of processing approximately two and one-half months

later. -
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The status of those assets and any proceeds from disposition continue to remain unknown to the
Receiver. A summary schedule of the RRSP and TFSA transfers to Ayaz effected on August 15,
2019, together with the Spousal Transfer Forms are attached as Appendix “E”.

Bank Account No. #17031-00-101-08 held at National Bank

35.

36.

37.

As set out in Paragraph 17 of the First Report, the Receiver has obtainéd a copy of Estate
Information Return (the “EAT”) dated December 5, 2019 which was filed with the Ontario
Ministry of Finance. The EAT discloses only two assets with the following corresponding fair
market values: (i) real property of $3.66 million, and (ii) a bank account held at National Bank with
a balance of $100,000 as at the Date of Death. No reasons or additional comments were provided
by Ayaz in respect of the omission of other known assets including but not limited to the
investments, RRSP’s, TFSA’s and other accounts held at Natjonal Bank. The Receiver understands
that the Estate Trustee has ﬁot filed an updated EAT as at the date of this Report. A copy of the
EAT is attached hereto as Appendix “F”. '

Paragréph 49 of the First Report set out “The EAT disclosed a National Bank bank account
(#17031-00-101-08) (the “NB Bank Account”) holding $100,000 as at the Date of Death. The
Receiver has obtained and reviewed copies of bank statements for this account, and noticed several
significant transfers anci withdrawals were made in the months of June, September, October and
November 201 9, and is currently seeking supporting details in respect of those transactions. There

is a balance of approximately 31,000 in the NB Bank Account as of the date of this Report.”

By email dated January 28, 2020, the Receiver wrote to the Estate Tax Advisor to provide it with
ayailable bank statements for the NB Bank Account for the period May 28, 2019 to November 1,
2019 (the “NB Bank Account Statements”) which set out a low volume of activity as set out in

the table below. The Receiver requested assistance in compiling details for the following:

(a) Deposits - totaling $579,154, some of which appear to relate to Naseem’s prior
employment with Dynacare. It is uncertain if some or all of these amounts were net of

applicable taxes (if any); and

(b) ' Withdrawals totaling $578,065, no supporting details were available to the Receiver.
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Deposit Withdrawal |Relling Balance|.
Date (6] ($) | (6] Comment
28-May-19 : -
7-Jun-19 (44.35) (44.35)] Fixed Monthly Fee
7-Jun-19 o ' (0.03) (44.38)| Overdraft Interest
12-Jun-19 0.13) (44.51)] Overdraft Interest
12-Jun-19| : (20.83) (65.34)| Fixed Monthly Fee _
14-Jun-19 278,292.90 278,227.56 | Payroll Deposit Dynacare
21-Jun-19 20.83 278,248.39 | Fee Adjustment
21-Jun-19 (200,000.00) 78,248.39 | Debit Transfer 16061
5-Jul-19 (0.04)] 7824835 | Overdraft Interest
15-Jul-19 10,117.00 88,365.35 | Payroll Deposit Dynacare
27-Sep-19 290,723.76 379,089.11 | Deposit 03791
30-Sep-19 (275,000.00) 104,089.11 Debit Transfer
28-Oct-19 (75,000.00) 29,089.11 [ Withdrawal 03791
1-Nov-19 (28,000.00) 1,089.11 Debit Transfers 16061

579,154.49 (578,065.38)

On January 29, 2020, the Receiver also notified Estate Legal Counsel of the above transactions and
provided relevant enclosures, including the NB Bank Account Statements and the Estate
Information Return. Estate Legal Counsel responded on January 30, 2020 (the “Manis January
30 Email”) as follows: “Ayaz is working with MNP to respond to your queries and th'is will be
done as soon as possible. I can also advise tha( Ayaz and I spoke with National Bank yesterday to
seek all of the pertinent records in order to fulfill your request. For what it is worth and without
having seen any of the documents, I bam advised that all or substantially all of the funds ended up

in AVG which are now unfortunately uncollectible.”

As at the date of this Report, Ayaz has not provided any supporting documentation in respect of
the three large deposits and four large withdrawals set out above. The Estate Tax Advisor has
informed the Receiver that it will assist Ayaz in preparing a response once Ayaz has compiled

details.

Copies of the NB Bank Account Statements and the Manis January 30 Email are attached hereto
as Appendices “G” and “H”, respectively. '

Intake Disclosures made to National Bank

41,

Since the date of the First Report, the Receiver obtained the following documents from National

Bank:

(a) a form of intake disclosure which Naseem had completed and signed on May 28, 2018
(the “Naseem May 2018 Disclosure”);



42,

43.

44,
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46.
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(b) a copy of Fidelity Investments stock plan services repbrt for the period October 1, 2017
to December 31, 2017 (the “Fidelity Stock Plan Report”);

(c) a copy. of LabCorp statement in respect of a September 25, 2018 trade date and certain
stock option activity (the “LabCorp Statement”); and

(d) copies of certain TD wealth management account statements (the “TD Statements”)

with respect to investments which we understand were transferred to National Bank.

As a follow up email to the February 3 Information Request Email, the Receiver issued the February

5 Email to provide Ayaz with the above disclosures and made requests in respect of:

(a) The Naseem May 2018 Disclosure which sets out cash and investments totalling a sum
significantly higher than what was transferred to National Bank, potential real property
and rental property in addition to 106 Angus Glen, and the status of a personal loan or

credit card in the name of Naseem;

(b) A further request for a list of all accounts held at any financial institution in the name

of Naseem (or her estate), either solely or jointly;

() Queries in respect of the LabCorp Shares which sum appears to exceed the balance

transferred to National Bank; and

(d) - Details in respect of any Registered Education Savings Plans (“RESP”) which were
potentially not collapsed.

The Receiver also requested that Ayaz provide the above information to the Estate Tax Advisor for

its tax return preparation purposes.

A copy of the February 5 Email, together with the Naseem May 2018 Disclosure, Fidelity Stock |
Plan Report, and LébCorp Statement, but excluding the TD Statements, is attached hereto as
Appendix “I”.

* As at the date of this Report, the Receiver has not received responses from Ayaz or Estate Legal

Counsel to the questions set out in the February 5 Email, including an accounting of the LabCorp
Shares and whether there are any further LabCorp shares or related compensation and unvested

stock options.

By email dated Friday, February 7, 2020 at 5:03p.m. (the “Manis February 7 Email”), Manis

'replied to the February 3 Information Request Email and disclosed the names of certain corporate

entities which appear to be related to and/or controlled by Ayaz, and advised that “...they’are all

reasonably of no liquid value”. The Manis February 7 Email did not include any particulars, such
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as figures, financial statements, documents, balances, account numbers, tax returns, transaction

history, etc. The Receiver replied to Manis on February 9, 2020 (the “February 9 Email”) which

is attached hereto as Appendix “J”.

Other National Bank Inquiries

47.

48,

" The Receiver will continue to seek additional information from National Bank concerning the

Somani Estate and other potential accounts of the Somani Estate, and is working with its internal

legal counsel in this regard.

Reference is made to paragraph 50 of the First Report in respect of another National Bank account

statement, which appears to possibly be held jointly with other family members for a line of credit

of approximately $408,000, as at December 30, 2019. National Bank legal counsel is working to

compile information in this regard.

RBC ESTATE ACCOUNT TRANSACTIONS

49,

50.

RBC has notified the Receiver of éertain transfers initiatedAby Ayaz in respect of RBC bank

accounts held in the naine. of Naseem as.follows:

(a)

(®)

©

(d)

On October 25, 2019, Ayaz requested that RBC Private Banking direct to Ayaz

persohally the amount of $400,000 from accounts held in the name Naseem;

On October 30, 2019, Ayaz amended his request to have the bank draft made payable
to the law firm “Macdonald, Sager, Manis LLP In Trust”;

On November 1, 2019, the amount of US $304,321.36 held in Naseem’s RBC U.S.
Personal Private Banking bank account No. 03426-4513131 (the “Naseem RBC USD
Bank Account”) labelled “Royal Foreign Exchange Withdrawal — Ref 00032358353”
was transferred to Naseem’s RBC CAD savings bank account No. 06052-5038583 (the
“Naseem RBC CAD Bank Account”), which translated to Cdn $400,000; and |

Also on November 1, 2019, a “Debit Memo” withdrawal in the amount of $400,000
was made from the Naseem RBC CAD Bank Account to Macdonald Sager Manis LLP.

The above transactions resulted in ending balances on November 1, 2019 for the Naseem RBC

USD Bank Account and Naseem RBC CAD Bank Account of US $17,419 and nil, respectively.

Copies of the corresponding bank statements are attached hereto as Appendix “K”.



51.

-14 -

The Receiver understands that $400,000 was subsequently released from the trust account of Manis
pursuant to the direction of Ayaz. The Receiver does not have information in respect of the status

of those funds.nor the names of the recipient(s).

UPDATE ON THE CLAIMS PROCEDURE

52.

53.

54.

55.

Further to paragraph 52 of the First Report, the Receiver is not currently able to determine the
nature and quantum of the totality of claims that creditors may have as against the Somani Estate,
including claims as at August 30, 2019, Thev Receiver will implement the Claims Procedure to
assist in the identification and quantification of the claims of the creditors against the Somani

Estate.

In accordance with the Claims Procedure Order, the Receiver has made arrangements to puinsh a
Notice to General Creditor Claimants in The Globe and Mail (National Edit;on) on February 10,
2020 describing the Claims Procedure and advising of the General Creditor Claims Bar Date (as
defined in the Claims Procedure Ordef), and will publish a second advertisement in the following

week.

In accordance with the Claims Procedure Order, the Receiver will cause a “General Creditor Claims

‘Package” to be sent to each party that appears on the Service List, or which has requested a General

>Creditor Claims Package, and to the last known address recorded in the records of the Debtor of

any Person whom the Debtor has, at the date of the Claims Procedﬁre Order, advised the Receiver

is a Person who might assert a claim against the Debtor.

The Receiver will provide a further update to the Court and stakeholders in due course.

ASSIGNMENT FOR THE GENERAL BENEFIT OF THE CREDITORS OF THE ESTATE OF"
NASEEM SOMANI

56.

57.

Based upon the proceeds of realization obtained by the Receiver to date and anticipated future
realizations upon the Property, the Receiver has concluded that the proceeds of the Property will

not be sufficient to-satisfy the secured and unsecured claims against the Debtor.

Attached as Appendix “L” is a Statement of Financial Position of the Somani Estate as prepared
by the Receiver which sets out a deficiency to creditors of approximately $814,261 before

accounting for additional deductions, including, but not limited to:
(a) Income taxes owing to Canada Revenue Agency; ‘

(b) Other Estate taxes and liabilities;
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(c) Ongoing and future protective disbursements, catrying costs and other marketing costs

in respect of 106 Angus Glen; and

(d)  Professional fees and other Court Ordered charges.

Since the date of the Appointment Order, the Receiver and BLG have made requests of Ayaz and

Estate Legal Counsel for financial information with respect to the Somani Estate, including several
rhaterial transactions made out of the ordinary course and without notice to RBC. The Receiver
has received only limited cooperation and explanations to date have been insufficient. As set out
in the February 9'Emaii, the Receiver has still been unable to obtain satisfactory information on the
assets and liabilities of the Somani Estate. Moreover, after nearly two months since the date of the
Appointment Order, it is the Receiver’s view that Ayaz has not fully cooperated with requests for

information.

The Receiver seeks the Court’s authorization and direction to file, on behalf of the Debtor, an

assignment in bankruptcy pursuant to the BIA to facilitate, among other things, the following:

(a) an, investigation to be made of the affairs of the Debtor, including a possible

examination of Ayaz and any person reasonably thought to have knowledge of the

affairs of the Debtor;

(b) compelling the delivery of information critical to the administration of the Somani
Estate; and '

(c) the remedies in respect of the setting aside of preferences and other transactions, so that

all ordinary creditors may share equally in the value realized through the administration
of the Somani Estate’s assets, subject to the priorities of preferred creditors and the

rights of the secured creditors.

The Receiver is of the view that there are a number of unusual transactions that should be
inyestigated further. Accordingly, the Receiver is of the view thaf it would be advantageous to
assign the Debtor into bankruptcy for the purpose of permitting the trustee in bankruptcy to
efficiently exercise its statutory investigatory and recovery rights pursuant to the BIA, and to

administer the Somani Estate in a more efficient and orderly manner.

In addition, a bankruptcy will provide a ready-made process for the distribution to unsecured

creditors, should such distributions be available.

Deloitte is prepared to act as the bahkruptcy trustee of the Somani Estate, if such an assignment is

permitted by the Court.
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63. = The Receiver also proposes that it be authorized to transfer $30,000 to Deloitte, in its capacity as

proposed trustee in bankruptcy, to fund the administration of the proposed bankruptcy of the

Somani Estate.

STATEMENT OF RECEIPTS AND DISBURSEMENTS

64. Attached as Appendix “M” is a cumulative Statement of Receipts and Disbursements for the

period December 13, 2019 to February 10, 2020, together with interim activity for the period.

January 24, 2020 to February 10, 2020. As at February 7, 2020, the closing cash balance was

approximately $4,534,113, which includes receipt of $2,731,297 on January 27,2020 in respect of

the liquidation of U.S. equities held at National Bank.

RECEIVER’S RECOMMENDATIONS

65. For the reasons set out above, the Receiver recommends that the Court make an Order:

() approving this Report and the activities of the Receiver as described herein;

(b) authorizing but not obligating the Receiver to file an assignment in bankruptcy for the
Somani Estate under the BIA;

(c) authorizing Deloitte to act as trustee in bankruptcy of the Somani Estate;

(d) authorizing the Receiver to transfer $30,000 from the within receivership proceedings
to Deloitte, in its capacity as proposed trustee in bankruptcy, to fund the administration
of the proposed bankruptcy proceedings; and

(e) Approving the Receiver’s Statement of Receipts and Disbursements for the period

January 24, 2020 to February 10, 2020.
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All of which is respectfully submitted at Toronto, 6ntario this 11% day of February, 2020.

DELOITTE RESTRUCTURING INC,,
solely in its capacity as the

Court-appointed receiver of

certain assets and property of the

Estate of Naseem Somani,

and not in its personal or corporate capacity

Paul M. Casey, CPA, CA, FCIRP, LIT Stefano Damiani, CPA, CA, CIRP, LIT
Senior Vice-President _ Vice-President
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'Court Filée No.CV-19-00631451-00CL
ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)
THE HONOURABLE ___ ) R FRIDAY, THE 13™ DAY
)
) OF DECEMBER, 2019
ROYAL BANK OF CANADA
~ Applicant
-and -

AYAZ SOMANI IN HIS CAPACITY AS EXECUTOR OF THE ESTATE OF NASEEM
' SOMANI

" Respondent
ORDER

(appointing Receiver)

THIS APPLICATION made by Royal Bank of Canada (“RBC”) for an Order pursuant to
section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, ¢. B-3, as amended (the
"BIA") and section 101 of the Courts of Justice Act, R.8.0. 1990, c. C.43, as amended (the
"CJA") appointing Deloitte Restructuring Inc. (“Deloitte”) as receiver (in such capacity, the

' "Receiver") without security, of: (i) all of the present and after acquired personal property of the
Estate of Naseem Somani (the “Somani Estate” or the “Debtor”) held at National Bank of
Canada and National Bank Financial (the “National Bank Property"); and (ii) the real property
registered in the name of the Somani Estate known municipally as 106 Angus Glen Blvd,,
Markham, Ontario (the “Real Property”), was heard this day at 330 University Avenue,

Toronto, Ontario,

ON READING the affidavit of Rodel_‘ick Moran sworn November 13, 2019 and the

Exhibits thereto and on hearing the submissions of counsel for RBC, no one appearing for any
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other person on the service list, although duly served as appears from the affidavit of service of
Stefanie Lagace sworn November 26, 2019 and the affidavit of service of Bradley Cook sworh,

November 25, 2019 and on reading the consent of Deloitte to act as the Receiver,
'SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Application and the
Application Record is hereby abridged and validated so that this application is properly

returnable today and hereby dispenses with further service thereof.
APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of
the CJA, Deloitte is hereby appointed Receiver, without security, of: (i) the National Bank
Property; and (ii) the Real Property, including all proceeds thereof (the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

(@) to take possession of and exercise control over the Property and any and
all proceeds, receipts and disbursements arising out of or from the

Property;

(bj to recéive, preéerve, and protect the Property, or any part or parts thereof,
including, but not limited to, the changing of locks and security codes, the
relocating of Property to safeguard it, the engaging of independeht

. security personnel, the taking of physical inventories and the placement of

such insurance coverage as may be necessary or desirable;

©) to manage, operate, and carry on the business of the Debtor, including the

powers to enter into any agreements, incur any obligations in the ordinary
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course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtor;

to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist With the exercise
of the Receiver's powers and duties, including without limitation those

conferred by this Order;
to settle, extend or compromise any indebtedness owing to the Debtor;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtor, for any purpose pursuant to this Order;

to initiate, prosecute and continue the prosecution of any and all
proceedings and to defend all procee‘dings now pending or hereafter

instituted with respect to the Debtor, the Property or the Receiver, and to

“settle or compromise any such proceedings. The authotity hereby

conveyed shall extend to such appeals or applications for judicial review

in respect of any order or judgment pronounced in any such proceeding;

to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and
negotiating such terms and conditions of sale as the Receiver in its

discretion may deem appropriate;

to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of business,

(i)  without the approval of this Court in respect of any transaction not
exceeding $500,000.00, provided that the aggregate consideration
for all such transactions does not exceed $2,500,000.00; and
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(i)  with the approval of this Court in respect of any transaction in
which the purchase price or the aggregate purchase price exceeds

the applicable amount set out in the preceding clause;

and in each such case notice under subsection 63(4) of the Ontario
Personal Property Security Act, or section 31 of the Ontario Mortgages
Act, as the case may be, shall not be required, and in each case the Ontario

Bulk Sales Act shall not apply.

to apply for any vesting order or other otders necessary to convey the
Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

to repotrt to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all mattets 1‘elafing to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable,

to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

to apply for an§; permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtor;

to enter into agreements with any trustee in bankruptcy appointéd-in
respect of the Debtor, including, without 'limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by ,trhe Debtor; and

to take any steps reasonably incidental to the exercise of these powers or

the performance of any statutory obligations.
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and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,
officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (i) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the ‘Receiver, and shall deliver all such

Propefty to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, seéurities, contracts, orders, corporate and accounting
records, and any other papers, records and information of any kind related to the business or
affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the "Records™) in
that Person's ﬁossession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allov(/ing the Receiver to recover and fully

copy all of the information contained therein whether by way of printing the information onto
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paper or making copies of ébmputer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Récords without the p'rior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.
NO PROCEEDINGS AGAINST THE RECEIVER

7. THIS COURT ORDERS that no proceeding or enforcement process in any court or
tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

8. THIS COURT ORDERS that no Proceeding égainst or in respect of the Debtor or the
Propérty shall be commenced or continued except with the written consent of the Receiver or
with leave of this Court and any and all Proceedings currently under way against or in respect of

the Debtor or the Property are hereby stayed and suspended pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES
9. THIS COURT ORDERS that all rights and remedies against the Debtor, the Receiver, o1

affecting the Property, are hereby stayed and suspended except with the written consent of the
Receiver or leave of this Court, provided however that this stay and suspension does not apply in
respect of any "eligible financial contract” as defined in the BIA, and further provided that
nothing in this paragraph shall (i) empower the Receiver or the Debtor to carry on any business
which the Debtor is not lawfully entitled to carry on, (ii) exempt the Receiver or the Debtor from
compliance with statutory or regulatory provisions relating to health, safety or the environment,
(iii) prevent the filing of any registration to preserve or perfect a security interest, or (iv) prevent

the registration of a claim for lien.
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NO INTERFERENCE WITH THE RECEIVER .
10.  THIS COURT ORDERS that ﬁo Person shall discontinue, fail to honour, alter, interfere

with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.

CONTINUATION OF SERVICES

11.  THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtor or statutory or regulatory mandates for fhe supply of goods and/o;' services, including
‘ without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtor are hereby restrained until ﬁirther Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current
telephone numbers, facsimile numbers, internet addrésses and domain names, provided in each
case that the normal prices or charges for all such goodé or services received after the date of this
Order are paid by the Receiver in accordance with normal payrhent practices of the Debtor or
such other pra;:tices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

12. THIS COURT ORDERS that all funds, monies, cheques, instruments, ahd other forms of-
- payments received or collected by the Receiver from and after the making of this Order from any

source whatsoever, including without limitation the sale of all ‘or‘any of the Property and the

collection of any accounts receivable in whole or in part, whether in existencé on the date of this

Order or hereafter coming into existence, shall be deposited into one or more new accounts to be

opened by the Receiver (the "Post Receivership Accounts") and the mbﬁies standing to the

. credit of such Post Receivership Accounts from time to time, net of any disbursements provided

for herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Cout.




PIPEDA
13. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal

Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, bu‘; only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a "Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such
information and limit the use of such information to its evaluation of the Sale, and if it does not
complete a Sale, shall return all such information to the Receiver, or in the alternative destrO}; all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
- material respects identical to the prior use of such information by the Debtor, and shall return all
other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

14, THIS COURT ORDERS that nothing herein contained shall require the Receiver to
occupy or to take control, care, charge, possession or manégemen't (separately and/or
collectively, "Poséession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, prbvincial or other law respecting the
protection, coriservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including; without limitation, the
Canadian Environmental Protection Act, the Ontario Env;'ronmental Protection Act, the Ontario
Water Resoz‘u‘ces Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of
any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession,



-9-

LIMITATION ON THE RECEIVER’S LIABILITY

15.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result
of its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5)
or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order
shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any
other applicable legislation.

RECEIVER'S ACCOUNTS

16.. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
1'easonaBle fees and disbursements, in each case at their( standard rates and charges unless
otherwise ordered by the Court on fhe passing of accounts, and that the Receiver and counsel to
the Receiver shall be entitled to and are hereby granted a charge (the "Receiver's Charge") on
the Property, as security for such fees and disbursements, both before and after the makmg of
this Order in respect of these proceedings, and that the Receiver's Charge shall form a first
charge on the Property in priority to all security interests, trusts, -liens, charges and
encumbrances, statutory or otherwise, in favour of any Person, but subject to sections 14.06(7),

81.4(4), and 81.6(2) of the BIA.

17.  THIS COURT ORDERS that the Receiver and its legal counsel shall péss its accounts
from time to time, and for this purpose the accounts of the Receiver and its legal counsel are

hereby referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

18.  THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at
liberty from time to time tb apply reasonable amounts, out of the monies in its hands, against its
fees and disbursements, including legal fees and disbursements, incurred at the standard rates
and charges of the Receiver or its counsel, and such amounts shall constitute advances against its -

remuneration and disbursements when and as approved by this Court.
FUNDING OF THE RECEIVERSHIP

19.  THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to

borrow by way of a revolving credit or otherwise, such monies from time to time as it may
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consider neceséary or desirable, provided that the outstanding principal amount does not exceed
$200,000.v00 (or such greater amount as this Court may by further Order authorize) at any time,
at such rate or rates of interest as it deems advisable for such period or periods of time as it may
‘ alrange for the purpose of funding the exercise of the powers and duties conferred upon the
Receiver by this Order, including mteum expenditures. The whole of the Property shall be and -
is hereby charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge")
as security for the payment of the monies borrowed, together with interest and charges‘ thereon,
in priority to all security interests, trusts, liens, charges and encumbrances, statutory or
otherwise, in favour of any Person, but subordinate in priority to the Receiver’s Char’ge and the
charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. |

20. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
security granted by the Receiver in connection with its borrowings under this Order shall be

ehforped without leave of this Court.

21.  THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates
substantially in the form annexed as Schedule "A" hereto (the "Receiver’s Certificates") for any

amount borrowed by it pursuant to this Order.

22.  THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

23, THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the
“Protocol”) is approved and adopted by reference herein and, in this proceeding, the service of
documents made in accordance with the Protocol (which can be found on the Commercial List

website at ~ http://www.ontariocourts.ca/sci/practice/practice-directions/toronto/e-service-

protocol/) shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute
. an order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure. Subject to
Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the Protocol, service of °

documents in accordance with the Protocol will be effective on transmission.
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24,  THIS COURT ORDERS that if the service or distribution of documents in accordance
with the Protocol is not practicable, the Receiver is at liberty to serve or distribute this Order, any
other materials and orders in these proceedings, any notices dr other correspondence, by
forwarding true copies thereof by prepaid ordinary mail, courier, personal delivery or facsimile
transmission to the Debtor's creditors or other interested parties at their respective addresses as
last shown on the records of the Debtor and that any such service or distribution by courier,
personal delivery or facsimile transmission shall be deemed to be received on the next business
day following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL
25.  THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

26.  THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting

as a trustee in bankruptcy of the Debtor.

27. THIS COURT HEREBY RBVQ‘UESTS the aid and recoghition of any court, tribunal,
regulatory or édrninistrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are héreby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

28.  THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and
that the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.
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~29.  THIS COURT ORDERS that the Applicant shall have its costs of this application, up to
and including entry and service of this Order, provided for by the terms of the Applicant’s
security or, if not so provided by the Applicant's security, then.on a substantial indemnity basis
to be paid by the Receiver from the Debtor's estate with suéh priority and at such time as this

Court may determine.

30. THIS COURT ORDERS that any interested party may a‘pply’to this Court to vary or
amend this Order on not less than seven (7) days' notice to the Receiver and to any other party

likely to be affected by the order sought or upon such other notice, if any, as this Court may

order. | |
% " ‘ l
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DOCSTOR: 1771742\8
SCHEDULE "A"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT $

1. THIS IS TO CERTIFY that Deloitte Restructuring Inc., the receiver (the "Receiver") of |
the assets, undertakings and properties of the Estate of Naseem Somani acquired for, or used in
relation to a business carried on by the Debtor, including all proceeds thereof (collectively, the
“Property”) appointed by Order of the Ontario Superior Court of Justice (Commetcial List) (the
"Court") dated the  dayof _  ,20_ _ (tﬁe "Order") made in an action having Court file
number _-CL-__ ~ | has received as such Receiver from the holder of this certificate (the
"Lender") the principal sum of $_ | _, being part of the total principal sum of

$ which the Receiver is authorized to borrow under and pursuant to the Order.

2. The principél sum evidenced by this certificate is payable on demand by the Lender with
interest thereon calculated and compounded [daily][monthly not in advance on the ~_day
of each month] after the date hereof at a notional rate per annum equal to the rate of per

cent above the prime commercial lending rate of Bank of from time to time.

3. Such prinéipal sum with inferest thereon is, by the terms of the Order, together with the
principal sums and interest thereon ‘of all other certificates issued by the Receiver pursuant to the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bankruptcy and Insolvency Act, and the right of the Receiver to indemhify itself

out of such Property in respect of its remuneration and expenses.

4, All sums payable in respect of principal and interest under this certificate are payable at

the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the

holder of this certificate.

POESTOR:AFHPARNS-Model_Receivership_Order (T__Reyes).doc
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6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any

- sum in respect of which it may issue certificates under the terms of the Order.

DATED the ~_day of 20

Deloitte Restructuring Inc., solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title:

37829486.1

- DOBSTOR:AH A% 8-Model_Receivership_Order_(T__Reyes).doc
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INTRODUCTION

1.

An application was made by Royal Bank of Canada (“RBC”) for an Order pursuant to section
243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3 (the “BIA™) and section 101 of
the Courts of Justice Act, R.S.0. 1990, c. C.43, as amended, appointing Deloitte Restructuring Inc.
(“Deloitte”) as receiver (the “Receiver”) of: (i) all of the present and after acquired personal
property of the Estate of Naseem Somani (the “Somani Estate” or the “Debtor”) held at National
Bank of Canada and National Bank Financial (together, “National Bank™) (the “National Bank
Propertf’); and (ii) the real property registered in the name of the Somani Estate known
municipally as 106 Angus Glen Boulevard, Markham, Ontario (the “Real Property” or “106
Angus Glen”, and togetiler with the National Bank Property, the “Property”).

As described more particularly in this report, the Somani Estate is indebted to RBC pursuant to a
mortgage on the Real Property and as a guarantor of a related entity’s credit facilities granted by
RBC (the “RBC Indebtedness™).

By Order of the Ontario Superior Court of Justice (Commercial List) (the “Court”) dated
December 13, 2019 (the “Appointment Order”) and the Endorsement of Justice Pattillo (the
‘;December 13 Endorsement”), Deloitte was appointed as the Receiver of the Property. Copies
of the Appointment Order and the December 13 Endorsement are attached hereto as Appendix
“A”.

The Appointment Order, among other things, authoﬁzed the Receiver to market any or all of the
Property including soliciting offers in respect of the ‘Property or any part or parts 't'hereof and
negotiating such terms and conditions of sale as the Receiver in its sole discretion may deem

appropriate. -

The purpose of this first report of the Receiver (“Report”) is to:
(a)  provide the Court with addiﬁonal information in respect of the Property;
) proffide the Court with an evidentiary iaasis to make an Order or Orders:

(D approving this Report and the activities of the Receiver, including steps taken in

dealing with the Property, as described in this Report;

(ii) requiring Ayaz Somani to provide to the Receiver within five (5) days of the date
of the Order, a list of all persons whom Ayaz Somani has reason to assert a general
creditor claim against the Somani Estate, together with a list of all assets on hand

when the executor took office, a list of all debts of the Somani Estate, identifying
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debts as at August 30, 2019 and all payments, distributions and transfers of
property of the Somani Estate and a list of the remaining assets of the Somani

Estate;

(iif) a further Order approving the proposed claims procedure to identify and determine
the claims of the creditors of the Somani Estate (the “Claims Procedure”) and the
Receiver’s proposed Claims Procedure Order, and authorizing and directing the

Receiver to implement the Claims Procedure; and

(iv) Approving the Receiver’s Statement of Receipts and Disbursements for the period
December 13, 2019 to January 23, 2020. ‘

TERMS OF REFERENCE

6. -

In preparing this Report, the Receiver has been provided with, and has relied upon unaudited, draft
and/or internal financial information, certain books and records, discﬁssions with the Executor,
Estate Legal Counsel and Estate Tax Advisor (all as defined below), together with information
from representatives of National Bank -and Realtors (as defined below) (collectively, the

“Information™). Except as described in this Report:

(a) " the Receiver has reviewed the Information for reasonableness, internal consistency and
use in the context in which it was provided. However, the Receiver has not audited or
otherwise attempted to verify the accuracy or completeness of the Information in a
manner that would wholly or partially comply with Canadian Auditing Standards
(“CAS™) pursuant to the Chartered Professional Accountants Canada Handbook, and,
accordingly, the Receiver expresses no opinion or other form of assurance contemplated

under CAS in respect of the Information; and

(b) the Receiver has prepared this Report in its capacity as a Court-appointed Receiver to
support the Court’s approval of the Receiver’s activities and other relief being sought.
Parties using the Report, other than for the purposes outlined herein, are cautioned that

it may not be appropriate for their purposes.

Unless otherwise stated, all dollar amounts contained in the Report afe expressed in Canadian

dollars.

Unless otherwise provided, all other capitalized terms not otherwise defined in this Report are as

defined in the Appointment Order.



BACKGROUND

Overview

9.

10.

11.

12.

1

The Somani Estate is the testamentary estate of Naseem Ayaz Somani (“Naseem™), who was the
spouse of Ayaz Madat Somani (“Ayaz”). Ayaz is the Estate Trustee and Executor of the will of

the Somani Estate.

Naseem was a long-serving senior executive of Dynacare, a leading Canadian health and laboratory

* services company which is a subsidiary of US-based Laboratory Corporation of America Holdings

(“LabCorp™), until retiring as its Chief Executive Officer in July 2018. Naseem passed away on
March 17, 2019 (“Date of Death”). Naseem was the owner of 106 Angus Glen and the National
Bank Property. Naseem and Ayaz have two adult children.

Ayaz, together with Karim Suleman (“Suleman”), are the sole directors of and officers of AVG
(OEAM) Inc. ("AVG”), a privately-owned Ontario corporation headquartered in Toronto. AVG is
directly indebted to RBC in connection with certain credit facilities (the “Credit Facilities”) made
available by RBC to AVG pursuant to and under the terms of a loan agreement dated September
13, 2017 (as subsequently amended, replaced, restated or Supplemented from time to time,
including by the amendments dated February 14, 2018 and June 22, 2018, the “Credit
Agfeement”). As security for AVG’s obligations to RBC, including, without limitation, AVG’s
obligations under the Credit Agreement, the Somani Estate provided security in favour of RBC,

including, without limitation;

“ (a) A Guarantee and Postponement of Claim of the obligations of AVG dated September
18, 2019, in the limited principal amount of $5,875,000, in favour of RBC (the

“Guarantee”);

) A security agreement dated September 25, 2019 (the “Security Agreement”), which
granted the Applicant a security interest in the National Bank Property and all proceeds

thereof; and

(©) ‘A collateral charge/mortgage in favour of the Applicant, in the principal amount of
$5,875,000, registered on title to the Real Property on September 19, 2019 (the
“Charge”). This is in addition to a prior mortgage registered on 106 Angus Glen by
RBC. ' :

The Receiver understands that the Somani Estate is represented by the following professionals:
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(a) Howard Manis of Macdonald, Sagei‘, Manis LLP (“Manis™) acts as legal counsel to
both the Somani Estate and Ayaz;

b) Bruce Drake of Bruce Drake Law Office and Hooey Remus LLP (“Drake”, and
together with Manis, “Estate Legal Counsel”) acts as legal counsel on estate legal

matters; and

(© Stella Gasparro of MNP LLP (“MNP” or the “Estate Tax Advisor”) provides estate

tax services to Ayaz as estate trustee.

Assets and Creditors

13.

14.

15.

16.

17.

18.

" Acquired as a newly constructed home in 2007, 106 Angus Glen is a luxury residential property

totaling approximately 5,352 square feet plus a finished basement, and backing onto Angus Glen
Golf Club. We understand from Ayaz that 106 Angus Glen was the principal residence of Naseem
and the Somani family home. As at the date of the Appointment Order, Ayaz and his adult son .

were the occupants of 106 Angus Glen.

As at the date of the Appointment Order, the National Bank Property consists of cash, cash

equivalents, equities and mutual funds held in Canadian and US currencies.

The Receiver has not been provided with a list of creditors of the Somani Estate.

The Receiver issued a Notice and Statement of Receiver (defined below) disclosing RBC and

certain parties, which the Receiver deemed as potential creditors.

As descriBed later in this Réport, the Receiver has obtained a copy of Estate Information Return
(the “EAT”) dated December 5, 2019 which was filed with the Ontario Ministry of Finance. The
EAT disclosés only two assets with the following corresponding fair market values: (i) real property
df $3.66 million, and (ii) a bank account held at National Bank with a balance of $100,000 as at the
Date of Death. '

The EAT does not disclose additional assets and accounts held at National Bank, including
investments, RRSPs, TFSAs at the Date of Death, nor does it disclose other accounts potentially
held at other financial institutions. No reasons and additional comments were provided by the

Estate Trustee in this regard.



RECEIVER’S ACTIVITIES

19. The Receiver has undertaken the following activities in accordance with the terms of the

Appointment Order:

(2)
®

(c)

@

(e)

®

(8
(h)

®
0

Caused the Appointment Order to be registered on title in respect of 106 Angus Glen;

Provided notice of the Receiver’s appointment to Roughly Insurance Brokers Ltd.

(“Roughly Insurance”) to confirm and renew insurance coverage for 106 Angus Glen;

Made requests to Ayaz, Estate Legal Counsel and the Estate Tax Advisor in respect of

" assets, creditors, tax and other information in connection with the Somani Estate;

Attended at 106 Angus Glen to meet With.AyaZ and facilitate site tours and initial
consultations with six (6) real estate brokerages (each a “Realtor”, and together
“Realtors”), obtained Listing Proposals, and has negotiated terms of a Listing
Agreement acceptable to the successful realtor and the Receiver, as described in greater

detail later in this Report;

Entered into the Occupancy Agreement (as defined below) with Ayaz and his adult son

for interim occupancy of 106 Angus Glen';

Issued a receivership notification letter to National Bank, corresponded with its internal
legal department and the respective wealth management advisor, obtained access and
login credenﬁalé to the Somani Estate’s online platform with National Bank, consulted
with National Bank and the Estate Tax Advisor in respect of a disposition strategy of -
the National Bank Property, provided trading instructions and requested proceeds be

" directed to the Receiver; =

Opened a new bank trust account in the name of the Receiver;

Issued its statutory Notice and Statement of Receiver (the “Notice to Creditors™)
pursuant to subsections 245(1) and 246(2) of the BIA, which reflected the limited
information available to the Receiver. In addition to RBC, the Notice to Creditors was ‘
also mailed to potential creditors out of caution, including Canada Revenue Agency

(“CRA”), the City of Markham and known utility service providers;
Retained Borden Ladner Gervais LLP (“BLG”) as its independent legal COU}ISCI; and

Addressed various additional matters as they arose from time to time.



ESTATE INFORMATION

20.

21.

22.

23.

The Receiver has made numerous rec[uests to Ayaz and Estate Legal Counsel for information in
respect of the Somani Estate. As at the date of this Report, the Receiver is not in possession of a
list of creditors, assets and other sufficient information to allow for an assessment of whether the
estimated net proceeds from the realization of the Property are sufficient to satisfy the obligations
to RBC. k

On December 18, 2019, the Receiver wrote to Estate Legal Counsel setting out an information
requést listing. By responding letter dated December 19, 2019, Estate Legal Counsel advised that
it was not in possession of much of the requested infdrmation. On January 15, 2020, the Receiver
issued a follow up request in writing to Estate Legal Counsel in connection with a large volume of
information, which remains outstanding following an initial response from Estate Legal Counsel
on December 19, 2019. On January 22, 2020, Drake advised the Receiver that: “At the moment, 1
have no further information on the estate or its assets beyond what I supplied to you through Mr.
Manis in response to your initial request. The estate trustee has not asked me to take any of the
Jurther steps usually taken in the administration of the estate so I cannot respond to your requests

Jor information.”.

The Estate Tax Advisor has advised the Receiver that it continues to compile historical tax
information and transaction details from Naseem’s former personal tax accountant and Ayaz. In
addition, the Estate Tax Advisor advised that it is also seeking an accounting of Naseem’s stock
options from Dynacare finance personnel and corresponding realization activity. The Estate Tax
Advisor anticipates that outstanding tax returns for the Somani Estate will not be filed until at least
late February 2020 or March 2020 subject to availabiﬁty of information. The Estate Tax Advisor

undertook to continue providing additional tax information to the Receiver in due course.

. The Receiver understands that the Estate Trustee has not filed an updated EAT as at the date of this

Report.

REAL PROPERTY

Overview

24.

As set out earlier in this Report, 106 Angus Glen is currently occupied by Ayaz and his adult son.
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25. Immediately following the Appointment Order, the Receiver made requests for information in
respect of the Real Property and notified Ayaz and Manis of its intention to schedule Realtor site

visits.

26. Subsequently, the Receiver obtained copies of certain insurance, property tax and utility
documentation, and Ayaz agreed to provide access to 106 Angus Glen to the Receiver and Realtors

on January 8, 2020 from 10:00 a.m. to 12:00 p.m.

Occupancy Agreement

27. On January 13, 2020, Ayaz, his adult son, and the Receiver executed an interim occupancy
agreement (the “Occupancy Agreement”) in respect of 106 Angus Glen. A copy of the Occupancy
Agreement (with the name of the adult son of Ayaz redacted), is attached hereto as Appen dix “B”.

The Occupancy Agreement contemplates, among other things, the following:

. (2) continued payment of property taxes and utility, insurance, cleaning, maintenance and
other costs by the occupants in the ordinary course, including providing a security

deposit in the amount of $10,000 (the “Occupancy Security Deposit™);

(b) vacant possession by no later than February 15, 2020 or earlier date (the “Vacant
Possession Date”) upon a Termination Event (as defined in the Occupancy Agreement),
including the consent to a form of Order and Writ of Possession in the event that the

Real Property is not vacated in accordance with the Occupancy Agreement; and

(©) cooperation in respect of the Receiver’s marketing efforts, including, among other
things, reasonable access by Realtors (including staging consultants), a home inspection

. services provider and a property manager.

28. Subsequently, the Occupancy Security Deposit was delivered to the Receiver and Roughly
Insurance had confirmed payment of the insurance premium for the renewal period effective

January 16, 2020.

Realtor Consultations, Listing Proposals and Selection

29. On January 8, 2020, the Receiver also obtained initial feedback from Realtors at the site visit, and
followed up with a scope for a Listing Proposal with a January 10, 2020 deadline.
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31.

32.
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On January 10, 2020, all six Realtors submitted Listing Proposals to the Receiver. Following a

detailed examination of the Listing Proposals, the Receiver shortlisted four (4) Realtors.

During the week of January 13, 2020, the Receiver sought clarification from the Realtors in
connection with their respective Listing Proposals, and to apprise them of the pending vacant

possession and any implications with respect to the respective marketing timelines and approaches. -

On January 20, 2020, the Receiver selected Century 21 Léading Edge Realty Inc. o/a The Tar Team
(“Tar”) as the realtor for the marketing of 106 Angus Glen. Tar is a specialist in the area of
Markham, Unionville, and Stouffville, with paﬁicﬁla:r depth in the luxury home segfnent and is
experienced in estate sales. The Receiver amended the Ontario Real Estate Associaﬁon (“OREA™)

standard form of exclusive listing agreement and negotiated terms acceptable to both Tar and the

_ Receiver (the “Listing Agreement”), a copy of which is attached hereto as Appendix “C”. On

January 25, 2020, the Receiver obtained a copy of the Listing Agreement, as executed by Tar.

Marketing Timeline

33.

34.

The Receiver is of the view that 106 Angus Glen should be marketed immediately following the
Vacant Possession Date. The Receiver has consulted with Tar in respect of its estimated marketing
period sufficient to expose the home and an appropriate listing price, and taking into consideration

other luxury homeé, which are currently for sale in the immediate and neighbouring areas.

In advance of the Vacant Possession Date, the Receiver intends to prepare for the marketing of 106

Angus Glen, including, among other things:

(2) Arranging a meeting between Tar and its staging consultant at 106 Angus Glen to
commence planning for furniture and decorations to be installed for staging purposes
immediately following the Vacant Possession Date, and to determine the need for

modest repairs and painting to be undertaken, if necessary, prior to or concurrently with

staging;
(b) - Commissioning an independent home inspection report in respect of 106 Angus Glen;
(c) Reviewing Tar’s draft mailing plan for the upcoming marketing launch, together with

drafts of proposed marketing materials and flyers, including advertisements in relevant

online and print‘publications;
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Drafting an amended form of Agreement of Purchase and Sale based on the OREA

~ template for use by prospective purchasers, and which reflects terms and conditions

applicable to this Court-supervised receivership sale;

Confirming with Tar its intended dates for open houses and other targeted showings, as

necessary;

Establish an ongoing reporting protocol in respect of Tar’s marketing activities and

other observations;

Review insurance options with a qualified insurance broker in respect of any necessary

changes to insurance coverage upon vacant possession;
Considering the engagement of a third-party property manager;
Confirming the Occupants’ timing for moving from the premises; and

Retaining a locksmith to change the locks immediately after the Vacant Possession

Date, and other security measures.

The sale will be on an “as is, where is” basis, and the prospective purchaser will be solely

responsible for inspecting 106 Angus Glen and satisfying itself as to title. The Receiver will not

provide any representations or warranties with respect to title, condition, description, fitness,

quality, quantity or any other matter or thing in respect of 106 Angus Glen.

In the event of multiple offers received on one date, the highest or best offer may not necessarily

be accepted by the Receiver. The Receiver reserves its right not to accept any offer or to vary the .

terms of or terminate the marketing of 106 Angus Glen. The Receiver reserves the right to deal

with one or more offerors to the exclusion of others,

The Receiver’s independent legal counsel will prepare any required closing documentation.

Ayaz Potential Refinancing Communications

38.

Representations of potential refinancing efforts have been made to the Receiver by Ayaz since

December 2019. During the Receiver’s meeting with Ayaz on January &, 2020, the Receiver

advised Ayaz that time is of the essence and that the Receiver intends to market and sell 106 Angus

Glen in accordance with the Appointment Order.
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On January 23, 2020, the Receiver attended a teleconference call with Estate Legal Counse] and
other counsel and was advised that Ayaz was seeking a refinancing of the “full value of the
property”. Estate Legal Counsel did not propose a specific amount for the Receiver’s

consideration, but advised that funds could be remitted by January 31, 2020.

The Receiver and its counsel have corresponded with counsel for Ayaz in respect of these activities

and the timing of entering into a Listing Agreement.

Attached hereto as Appendix “D” is email correspondence dated January 23, 2020 from Estate
Legal Counsel and a reply of the same date by BLG.

By email dated January 24, 2020 at 5:08 p.m., Estate Legal Counsel wrote to the Receiver, BLG,
and counsel to RBC, with certain details on a potential refinancing. The Receiver will seek
additional information and clarification from Estate Legal Counsel and the prospective lender
during the week of January 27, 2020. However, the Receiver intends to execute the Listing
Agreement and continue with its planned marketing activities with Tar immediately following the
J aﬁuary 31, 2020 Court attendance, assuming that a satisfactory refinancing cannot be completed

by such date, which takes into account the interests of all stakeholders in the Somani Estate.

NATIONAL BANK PROPERTY

43.

44.

45.

The Receiver understands that the Somani Estate’s wealth management accounts with National
Bank were first opened in 2018, following a transfer of wealth management accounts with two

different financial institutions.

Reference is made to paragraph 10 b) of the Responding Application Record returnable December
13, 2019 filed by Estate Legal Counsel (the “December 13 Responding Materials™), which
disclosed National Bank Property of approximately US $2,962,536 and Cdn $532,325 as at

November 30, 2019. Copies of certain National Bank account statements detailed contents of the

- National Bank Property were attached as Exhibit “B” to the December 13 Responding Materials,

which also disclosed that largest single holding to be 10,365 common shares of LabCorp (the
“LabCorp Shares”) with a market value as at November 30, 2019 of US $1,785,786. The Receiver
understands that the LabCorp Shares were derived from stock options earned by Naseem during

her employment with Dynacare.

Immediately following the date of the Appointment Order, the Receiver wrote to National Bank to

notify them of its appointment and to request access to information.
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National Bank has cooperated with the Receiver’s requests. Moreover, the Receiver has obtained
access and login credentials to the National Bank’s online platform containing details and historical
monthly statements in respect of the Somani Estate’s wealth management accounts. The Receiver

also held initial consultations with National Bank in respect of an appropriate disposition strategy.

On December 24, 2019, Ayaz requested that the Receiver connnunic’a’te with the Estate Tax
Advisor in respect of poteﬁtial tax considerations prior to a liquidation of the National Bank
Property. On December 27, 2019, the Receiver and the Estate Tax Advisor held an initial telephone
discussion to discuss the status of available tax information and the Receiver’s intended course of
action. The Receiver agreed to temporarily defer the liquidation of the National Bank Portfolio for

the purpose of the Estate Tax Advisor reviewing tax efficient options' available to the Somani

Estate. Following additional communications, the Estate Tax Advisor advised the Receiver on

separate dates that it had discussed a preliminary tax assessment with Ayaz, which did not
anticipate significant tax savings from alternative options. Consequently, the Receiver provided

instructions to National Bank as follows:

(a) . On January 9, 2020, the Receiver requested that all Canadian and US currency cash and
cash equivalents be collapsed and consolidated into one Canadian currency bank
account. The sum of $1,779,386 has since been transferred to the Receiver’s trust '

account;

(b) On J anuary 17, 2020, the Receiver requested the disposition of Canadian equity
securities. Net proceeds totaling $13,248 were subsequently delivered to the Receiver’s

trust account; and N

(©) On January 22, 2020, the Receiver further consulted with National Bank with respect to
a disposition strategy of the US securities, including the LabCorp Shares. As at the date
of this Report, National Bank has confirmed that the US securities have been sold and
are estil;lated to cash settle by January 27, 2020 with net proceeds of approximately US
$2,081,000. On January 24, 2020, National Bank has advised that it has converted the
balance to Canadian currency, and anticipates the amount of approximately Cdn
$2.730,000 will be wired to the Receiver’s trust account on January 27, 2020. The

Receiver will account' for receipt of the remaining net proceéds in a future Statement of

Receipts and Disbursements.

In reviewing available transaction history of the Somani Estate’s accounts with National Bank, the

Receiver identified various RRSP and TFSA spousal transfers booked on August 15, 2019 totaling
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approximately $767,000 and $65,000, respectively. The status of those assets and any proceeds

from disposition are unknown to the Receiver at this time.

The EAT disclosed é National Bank bank account (#17031-00-101-08) (the “NB Bank Account”)
holding $100,000 as at the Dafe of Death. The Receiver has obtained and reviewed copies of bank
statements for this account, and noticed seyeral significant transfers and withdrawals were made in
the months of June, September, October and November 20 19, and is currently seeking supporting
details in respect of those transactions. There is a balance of approximately $1,000 in the NB Bank

Account as of the date of this Report.

The Receiver has also reviewed another account statement, which appears to possibly be held
jointly with other family members for a line of credit of approximately $408,000, as at December

30, 2019, and has made inquiries to National Bank for more information.

The Receiver will continue to seek additional information from National Bank concerning the

Somani Estate.

THE RECEIVER’S PROPOSED CLAIMS PROCEDURE

52.

53.

54.

- 55.

The Receiver is not currently able to determine the nature and quantum of the claims that creditors
may have as against the Somani Estate, including claims as at August 30, 2019. Accordingly, the
Receiver proposes a process be undertaken that will assist in the identification and quantification

of the claims of the creditors against the Somani Estate.

The Claims Procedure Order attached hereto as Appéndix “E” establishes a comprehensive
process for the identification and detérmination of claims, including provisions regarding notice of
the Claims Procedure, the filing of proofs of claim by the relevant claims bar date, a mechanism
for review and resolution of proofs of claim and the adjudication of potential disputes. The Claims
Procedure, provided for by the Claims Procedure Order, will provide for a fair, efficient anrd

transparent process.

_The Claims Procedure déﬁnes “General Creditor Claim” to include both a “Pre-Receivership

Claim” and a “Post-Receivership Claim”.

The Receiver will publish a Notice to General Creditor Claimants in The.Globe and Mail (National
Edition) describing the Claims Procedure and advising of the General Creditor Claims Bar Date
within seven (7) days following the making of the Claims Procedure Order, and will publish a

second advertisement in the folloWing week.
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As s00n as practicable, but no later than eight (8) Business Days in following the Claims Procedure

‘Order, the Receiver shall cause a “General Creditor Claims Package” to be sent to each party that

éppears on the Service List, or which has requested a General Creditor Claims Package, and to the -
last known address recorded in the records of the Debtor of any Person whom the Debtor has, at

the date of the Claims Procedure Order, advised the Receiver is a Person who might assert a claim

against the Debtor.

The “General Creditor Claims Package” consists of the “Notice to General Creditor Claimants™, a
blank “Proof of Claim”, a “Proof of Claim Instruction Letter”, and such other materials as the

Receiver may consider appropriate or desirable.

The proposed Claims Procedure Order creates a “General Creditor Claims Bar Date” of 5:00 p.m.
on March 31, 2020, for all claims. In the event that a Proof of Claim, including particulars of the
Claim, is not received by the Receiver on or before the General Creditor Claims Bar Date, a
claimant is forever barred, estopped and enjoined from asserting or enforcing any such claim all
such claims shall be forever extinguished, will not be entitled to receive further notice with respect
to the Claims Process or these proceedings, and vwill not be permitted to participate in any

distribution under any plan on account of such claim(s).

The Receiver will review all proofs of claim delivered to the Receiver by the Claims Bar Date and
shall accept, revise or reject each such proof of claim. If the Receiver disputes a proof of claim, in
whole or in part, the Receiver shall send to the claimant a Notice of Revision or Disallowance

indicating the reasons for the revision or disallowance.

A claimant may deliver a “Notice of Dispute of Revision or Disallowance” sefting out the reasons
for the dispute to the Receiver within twenty (20) days after that date on which the claimant is

deemed to receive the Notice of Revision or Disallowance, or such other date as may be agreed to

. by the Receiver in writing.

In the event that a dispute raised in a Notice of Dispute of Revision or Disallowance is not settled
within a time period or in a manner satisfactory to the Receiver, the Receiver shall refer the dispute
raised in the Notice of Dispute of Revision or Disallowance to a Claims Officer or the Court for
adjudication at its election. For greater certainty, any party may file additional evidence,
documentation, reports or information prior to any hearing to resolve the issues raised in a Notice
of Dispute of Revision or Disallowance and no party will object to the filing of such additional
evidence on the basis that such evidence, documentation, report or information was not included in

the initial Proof of Claim, or Notice of Revision or Disallowance.
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62. Claims denominated in U.S. dollars are to be converted to Canadian dollars at the rate of 1.3183,

being the applicable Bank of Canada exchange rate as at the date of the Appointment Order.

STATEMENT OF RECEIPTS AND DISBURSEMENTS

63. Attached as Appendix “F” is an interim Statement of Receipts and Disbursements for the period

December 13, 2019 to January 23, 2020. As at January 23, 2020, the closing cash balance was

approximately $1,802,532, which includes receipt of the following:

(a) the sum of $1,779,387 in respect of the transfer of all cash and cash equivalents held at
National Bank, which were directed to the Receiver;
(b) the amount of $13,249 in respect of the liquidation of Canadian equities held at National
Bank; and
(c) the amount of $10,000 in respect of the Occupancy Security Deposit.
64. The Receiver will report on future recoveries from the disposition of the remaining National Bank

Property in due course.

RECEIVER’S RECOMMENDATIONS

65. For the reasons set out above, the Receiver recommends that the Court make two Orders:

@

®)

(c)

(@)

approving this Report and the activities of the Receiver, including steps taken in dealing

with the Property, as described in this Report;

requiring Ayaz Somani to provide to the Receiver within five (5) days of the date of this

Order; a list of all persons whom Ayaz Somani has reason to assert a general creditor
claim against the Somani Estate, together with a list of all assets on hand when the
executor took office, a list of all debts of the Somani Estate, a list of all debts of the
Somani Estate, identifying debts as at August 30, 2019 and all payments, distributions
and transfers of property of the- Somani Estate and a list of the remaining assets of the

Somani Estate;

approving the proposed Claims Procedure to identify and determine the claims of the
creditors of the Somani Estate and the Receiver’s proposed Claims Procedure Order,

and authorizing and directing the Receiver to implement the Claims Procedure; and

Approving the Receiver’s Statement of Receipts and Disbursements for the period
December 13, 2019 to January 23, 2020.
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* All of which is respectfully submitted at Toronto, Ontario this 27" day of January, 2020.

DELOITTE RESTRUCTURING INC.,
solely in its capacity as the
Court-appointed receiver of

certain assets and property of the

Estaté of Naseem Soméni,

and not in its personal or corporate capacity

.

Paul M. Casey, CPA, CA, FCIRP, LIT
Senior Vice-President

Stefano Damiani, CPA, CA, CIRP, LIT
Vice-President
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ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCTAL LIST)

THE HONOURABLE : ) * FRIDAY, THE31%
. o ) DAY OF JANUARY, 2020
JUSTICE Justice CA. Gilmore ‘

BETWEEN: ' . ' h s
ROYAL BANK OF CANADA

Appliéaﬁt

SOMANI

Respondent

THIS MOTION, made by Delmtte Restructuting Inc., in its capacity as court-appointed
receiver (the “Receiver”)-of (i) all of the present-and after acqulred personal property of the
~ Estate of Naseem Somani (the “Somani Estate”) held at National Bank of Canada and National
Bank Financial; and (ii) the real property registered in the name of the Somani Estate known
municipally as 106 Angus Glen Boulevard, Markham, Ontatio, was heard this day at 330

-University Avenue, Toronto, Ontatio.




”
ON READING the Receiver’s Motion Record and the first repott of the Regeiver dated
Janiary 27, 2020 and the appendices thereto (the “First Reil ort”), and on hearing the
submissions of counsel for the Receiver and ;goun;a for the Applicant, no one else .ép peariig
?“h@“gﬁ duly served as appears from the -afﬁdavit of setvice of Mariela A;:ixia:na, Gaspatini swort
January 27, 2020, filed: '
SERVICE
1. THIS.COURT ORDERS that the time for service of the Notice of Motion and the
MQﬁQn. l;ieogrdi is hereby abridged and validated so that this Motion is properly returnable today
and hereby dispenses with further service thereof. | "

DELIVERY OF LIST OF ASSETS AND DEBTS

2, . THISCOURT ORDFRS that Ayaz Somani provide to the Receiver within five (5) days
of the date of this Order;
(a)  alistof all persons whom Ayaz Somani has reason to believe may assert a general

creditor claim against the Somani Estate together with the last known address of each

such person,
(b)  alist of all assets on hand when the executor took office,
(¢)  alistofall debts of the Somani Estate identifying debts as at August 30, 2019,

(d)  alistofall payments, distributions and transfers of propetty of the Somani Bstate

from its inception, and

(e) alistofthe remaining assets.of the Somani Estate.




ACT,IVITIES' OF THE, RECEIVER.

3. | THIS COURT ORDERS that the First Report, and the activities of the Receiver as set
out in the First Report, be and are hereby approvcd p10v1ded however that only the Receiver, in
its j;p.e_r_s,onal capacity only with fes’pect to its own personal liability, shall be entitled to rely upon

or utilize jn any way such approval.
STATEMENT OF RECEIPTS AND DISBURSEMENTS
4, THIS COURT ORDERS that the Receiver’s Statement of Receipts and Disburserments ‘

for the peﬁzcc‘i from December 13,201 9to January 23, 2020 be and is hereby approved.

mea DAT ! ““S

lAN 3 \ i

?Eﬂtmﬁ;@ﬁ
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 Court File No.: CV-19-00631451-00CL
SUPERIOR COURT OF JUSTICE

THE HONOURABLE ) - FRIDAY, THE 31%
JUSTICE )

o DAY OF JANUARY, 2020
Justice C.A. Gilmorg

ROYAL BANK OF CANADA

Applicant

~and - B
IS CAPACITY AS EXECUTOR OF THE ESTATE OF NASEEM
SOMANL . .
Respondent

CLAIMS PROCEDURE. ORDER

THIS MOTION, made by DELOITTE RESTRUCTURING INC., (“Delolite”) in its
and afier acquired pérsonal property of the Estate of Naseem. Somani (the “Somani Estate” or the
“Debtor”) held at National Bank of Canada and National Bank Financial; and (if) the reai propeity
registered in the name of the Somani Estate known municipally as 106 Angus Glen Boulevard,

- Markham, Ontario, was heard this day at 330~'Univetsiiy',Avenue,- Totonto, Ontario,

ON READING the Notice of Motion of the Receiver, the First Report of the Receiver
dated January 27, 2020 (the “First Report”) filed; and on hearing the submissions of counsel for
the Receivef and counsel for the Applicant, no one else.appearing although duiyﬁ served as appears

from the Affidavit of Service of Mariela Adriana Gasparini sworn January 27, 2020,
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SERVICE | |

I ‘THIS COURT ORDERS that the tims for service of the Notice of Motion and the Motion
Record herein is ﬁereﬁy abridged and validated so that this Motion is i:zmpefrly returnable today

and heréby dispenses with further service thereof:

DEFINITIONS: AND‘ INTERPRETATION
2. THIS COURT ORDERS that any capitalized terms iusezfi" 'andnox: defined herein shall have

the meanings ascribed thereto in Schedule “A” heteto.

3. THIS C:QURTAORDERS that éll references as to time herein shall mean local time in -
’ Toroﬁtg;, Ontario, Canada, and any reference to an event .occun*ing‘: on.a Business Da& -:éhaﬂ mean.
: pﬁm‘t’d 5:00 p.m. on sueh Business Day unless otherwise iﬁdicate& herein, and any reference to
an event oceurring on a day that ismot ‘aiusiines& Day shall mean the next following day that lsa

Business Day.

4,  THIS COURT ORDERS that all references to the word “including” shall mean
“including without limitation”, all refetences to the singular herein include the plural, the plural

include the singular; and any gender includes all genders. |

GENERAL PROVI-‘S’ILQNSQ- ' ,

s, THIS COURT ORDERS thét any Claim denominated in a foreign currency shall be
convetted to Ganadie;nsdoﬂ aﬁiﬁ at the Bank of Canada -exebaﬁge rate in effect at the Receivership | ,
Date. For reference, the exchange rate that will be applied to Claims denominated in U.S. dollars

is 1.3183 CADIUSD.
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6. THIS COURT ORDERS that notwithstanding any other provisions of this Order, the

solicitation by the Receiver of Proofs of Claim, and the filing or deemed submission by any
Claimant of any Proof of Claim shall not, for that reason only, grant any Person any tights,
including without limitation, in respect of the nature, quantum and priority of its Claims or its

“standing in the Receivership Proceedings, except as specifically set outin this Order.

7. THIS COURT ORDERS that the Receiver is hereby authorized to use its reasonable
diseretion as to the adequacy of comphance with ‘i{especf fo the manner i whlch any forms
delivered hereunder are completed dIId executed and the time in Which they are submitted, an';i
* may, where the Receiver is satisfied that a Claim has been adequately proven, waive strict
compliance with the requirements of this Order, including in respect 6f the completion, execution

and time of delivery of such forms.

8. THIS COURT ORDERS that amounts claimed in Assessments shall be subject to this
Order and there shall be no presumption of validity or deeming of the amount due in respect of the

Claimm set oul in any Assessment.

RECEIVER’S ROLE

9. THIS COURT ORDERS that, in addition to its prescribed rights, duties, responsibilities
and obligations under the Receivership Order and any other orders of the Court in 't'h,e'se
proceed?ings, the Receiver is heteby directed and empowereduto iiﬁplement the CIaﬁns Process set
out herein and to take such other actions and fulfill such other roles as axer;auﬂiori%zed by this Order

of incidental thereto,

10.  THIS COURT ORDERS that the Receiver shall (i) have all of the protections given to it

by the BIA, the Receivership Order, any other orders of the Court in these proceedings, and this
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Order, or as an officer of the Cowt, including the stay of proceedings in its favour; {ii) inour ,no
li_ability ot ol?ﬁfg«atiég as a result of the carrying out of the provisions of this 'Otd&i; including in
respect of its exercise of discretion iasr\ to the completion, execution or time of :&egive:y' of any
ﬂocumenfs: 1o be :delivel‘ed hereunder; other than in respeet of its gross negligence or wilful
miscchduc;t; (iii) be entitled to rely on the books: and records of the Debtor and any information
provided B;y the Debtor, all ;Niifh.()u-t independent investigation; and (iv) not be liable for any claims -

F damages fesulting from any ettors 61 omissions in such books, records ot information.

NOTICE OF CLAIMS AND CLAIMS PROCESS
11.  THIS COURT ORDERS that as soon as practicable, but no later than eight (8) Business
Days in following this Order, the Receiver shall cavse a General Creditor Claims Package to be

geftto:

(a)  each party that appears on the Service List or which has requested a General’

Creditor Claims Package; and

(6)  tothe last known address recorded in the tecords of the Debtor of any Person whom
the Debtor has, at the-date of this Order, advised the Receiverisa Person whomxght

assert a General Creditor Claim against the Debtor.
12.  THIS COURT ORDERS that:

(a)  the Receiver shall, no later than seven (7) days following the making of this Order,
cause the Notice to General Creditot Claimanits to. be published in The Globé and
. ,

Mail (National Edition) twice with the second publication in the week consecutive

to the first, and
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(b)  upon complying with the obligations in subparagraph 12(a) the Receiver shall be
entitled to all the protections referenced in paragraph 10 of this Order but also the
protections available to the executor of a testamentary estate who has propetly

&

" advertised for creditors of that estate.

13, - THIS COURT ORDERS that to the extent any Claimant requests documents or
’infm‘.mation relating to the Claims Process prior to the General Creditor Claims Bar Date, the
Receiver shall forthwith send such Claimant a General Creditor Clalms Package, ot athel‘ixffse
respond 1o the request for documents or information as the Receiver may consider appropﬁaté in
the circumstances. If the Receiver be'céme,é aware of any*ﬁ:rthér General Cledxtor Claxms after the
mailing contemplated in paragraph 11, the Receiver shall fbr%hwit’h. send such potential General

Creditor Clainiant & General Creditor Claims Package.

14, - THIS COURT ORDERS that the Claims Process and the forms of Notice to General
Creditor Claimaiits, Proof of Claim Instruction Letter, Proof of Claim, Notice of Revision or
- Disallowance, Notice of Dispute of‘Revision ér-DiSallowance, are her;éby approved, subject to any
minor non-substantive changes to the forms as the Receiver may consider necessary or desitable

to be made from tinme to time.

15. THIS COURT ORDERS that the sendmg of the General Creditor Claims Package to the
“applicable Pexsons as described above, and the: pubhcauon of thie Notice to General del‘tm
Claimants, in accordance with this Order; shall constitute good and sufficient service and delivery
"of notice of this Order; and the General Crediter Claims Bar Date on all Persons wh;) may be
entitled to receive notice and who may wish to assert a Claim, and no other notice or service need.
| be given or made and no other document or méteﬁal need be sent fo or served upon any Person in

respect of this Order.




FILING OF PROOFS OF CLAIM

Pre-Receivership/Post-Receivership Claims

'16.  'THIS COURT ORDERS that any General Creditor Claimant that intends o assert a Pre-

Receivership Claim relating to the Pre-Receivership Period, or-a Post-Receivership Claim, shall

filea Proofof Claim with the Receiver on or before the General Creditor Claims Bar Date, For the

avoidance of doubt, a Proof of Claim must be filed by every such General Creditor Claimant in
the Pre-Receivership Period, afegardlés:s of whether or not a legal proceeding in respect of such

Pre-Receivership Claim has been previously commenced.-

17.  THIS COURT ORDERS that any General Creditor Claimant that does not file a Proof of |
.Claiin, including a Particulats of the Claim, so that such Proof of Claim is not received by the
Receiver on or before the General Creditor Claims Bar Date, or such later date as the. Receiver

may agree in writing or the Court may otherwise ditect:

-(a): : be and 1s hereby forever batred, estopped and enjoined from asserting or enforcing

any such (i) Pre-Receivership Clain rolafirig fo the Pre-Receivership Period and (if)

| Post-Receivership. Clai?ﬁa, and all such vPre—Réce‘i?\}efShip Claims and Post-
Receivership Claims shall be forever extinguished;

(b)  will not be entitled to receive further riotice with respect to the Clalms Process or

these proceedings unless the Receiver and/or the Debtor become aware that such

General Creditor Claimant has any other Clairn; and

()  will not be permitted to participate in any distribution under any plan on account of

such Pre-Receivership Claim(s), or Post-Receivership Claim(s).




General Creditor Proofs df"'Cl’ai"ni
18, THIS COURT ORDL‘RS that the Recsiver shall reyiew each Ploof of Claim submitted in.

accoxdance with this Order and received on or before the Genex al Cred1to1 Claims Bar Date, and

shall al-lci:w, revise or ieject each Claim set forth in each such Proof of Claim.

'19. THIS COURT ORDERS that the Receivexf“shall notify the General Creditor Claimant
who has delivered such Proofof Claim that such Clainy has been revised or rejected and the reasons
therefor, by ssmding a Notice of Revision .(;l‘ Disallowance, For greater clarity, the Receiver may
r‘ejéet aClalm and. request ﬁm:hel and better documents and evidence to be ';p,l_:oduceci by the

General Creditor Claimant to prove the amount and validity of any Claim.

20. THIS COURT ORDERS that any General Creditor Claimant who intends to dispute a

Notlce of Revision or Disallowance Thereof shall:

(ay  delivera completed Notice of Dispute of Revision or Disallowance, sefting out the

reasons for the. dlspute to. the Receiver by ho Iatm than twenty (20) days after the

(b)  intheeventthata dispﬁte taised ina Notice of Dispute-of Revision or Disallowaneé*
is nﬁi s‘etﬁt%lédy within a time period or in a manner sati'sfacfory to the Receiver, the
Receiver shall refer the dispute raised in the Notice of Dispute of Revision or

. Disallowance to a Claims Ofﬁcer ot the Coutt for adjudication at its election. For
greater certainty, any party may file additional evidence, documentation, reports or
mfoﬂnaﬁén ptior to any hearing to resolve the issues raised in a Notice of Dispute

of Revisionor Disz;_lloWance and no party will dbjeét to the filing of 'such additional
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evidence on the basis that such evidence, documentation, report or information was

not included in the initial Proof of Claim, ot Notice of Revision or Disallowance.

21.  THIS COURT ORDERS that where a General Creditor Claimant that receives a Notice
of Revision or Disallowance does not fils a completed Natice of Dispute of Revision or
Disallowance by the time set out in pa-;agraph 20(a), such General Creditor Claimant’s-Claim shall
be deemed to be as set out in the Notice of Révisian ot Disallowance and such General Creditor

Claimant shall haveno further right to dispute same.

22, THIS COURT ORDERS that the Receiver may refer any Claim to a Claims Officer or
the Court for adj}l,liiicaﬁqn at its election by sending written notice to the applicable parties at any

time.

‘CLAIMS OFFICER ,
23. THIS COURT ORDERS that any Person may be appointed by the Court from time to
time, on applfiéatioi:x of the Receiver, be and ate he‘reby appointed as a Clalms Officer for the

Claims Prooess.

J4.  THIS COURT ORDERS that a Claims Officer shall determine the validity and amount
of disputed Clalms in accordarice with this Order and shall 'prmjf-idea written- reasons: A Claims
Officer shall detetmine all procedutal matters which may arise in respect of hls or her -
detenﬁinaﬁor; of these imattﬂe_lfs, including the manner in whiéh anylcvidenbe may be adduced. A

Claims Officer shall have the discretion to determine by whom and to what extent the costs of any

hearing before a Claims Officer shall be paid. 7

25.  THIS COURT ORDERS that the Receiver and the General Creditor Claimant may,

within ten (10) days of such party receiving notice of a Claims Officer’s determination of the value




Y

of a General Creditor Claimant’s Claim, appeal such determination or any other mafter determined
by the Claims Officer in accordance with paragraph 24 or otherwise to this Court by filing a notice
of appeal, and the appeal shall be initially returnable for scheduling purposes within ten (10) days

of filing such rietice of appeal.

26, THIS COURT ORDERS that, if no party appeals the determination of value of a Claim
by a Claims Officer in accordance: wﬁh the requirements set out in patagraph 25 above, the
decision. of the Claims Officer in determining the valué of the Claim shall be final and binding
upon the Debtor, the Receiver, and the Claimant, and there shall be no further right of appeal,

teview or recourse to the Court from the ‘Claims Officer’s final determination of & Claim.

NOTICE OF TRANSFEREES

27.  THIS COURT ORDERS that, from the date of this Order until seven (7) days priortothe
date ﬁxed—‘ by the Cowrt for afy distribution in the Re@i?srsfiip Proceedings or any other
proceeding, :‘fnéiuding; a bankruptey, leave is li’ereby granted to permita ClamLant to provide ﬁo the
Receiver notice of éssi‘gnnient or transfer of 'a Claim to any third patty, and that no assignment or

transfer of a partial Claim shall be permitted.

28. THIS COURTORDERSthat, subject to the terms of any :S}leéCl\IEﬁtr Order of this Cout,
if, after the Receivership Date, the ,_hol:cier' of a Claim transfers or assigns the whole of such Claim
to another Person, the Receiver shall ﬁoi be obligated to give notice to or otherwise deal with the
transfetee ot assignee of such Claim in respect thereof unless and until actual notice of transfer ot
assignment, together with satisfactory evidence of such transfer or assignment, shall have b‘ee,n."
received and acl{nowledged by the Receiver in writing and thereafter such transferee or assignee
zshali, for the purposes hereof; constitute the “Claimant” in respect of the whole of such Claim.

Any such transferee or assignee of a Claim shall be bound by any notices given or steps taken in
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respect of such Claim in accordance with this Order prior to receipt and aclénc;wleégeinént by the
Receiver of satisfactory evidence of such transfer or assignment. A transferee or assignee of &
Cl'aim.i:akes* the Claiin subject to any rights of set-off to which the ébtor may be entitled with
Tespect Ltjo.such Clalm For greater neﬁ:ginty; a transferee or assi‘gnée of a Claim is not-entitled to
-sct-oﬁ,". apply, metge, consolidate or combine any Claim assigned véx‘transferred’ to -it:»-égaiHSt ot on

account or in reduction of any amounts owing by such Petson to the Debtor:

| SERVICE .AND NOTICE |

29, THIS COURT ORDERS that the Receivrzr-ma;f, unless otherwise specified by this Order,
ser've:_:én& deliver or cause to be served and delivered the Gcﬁcxal Creditor Claims Package, and
any letters, notices or other doctimeénts, to the appmpﬁéfe’ Claimants, Qf’ ﬂtflierintereﬁste'd Persons,
pursnant to the E-S,erxii';c\el Protocol and the service of '&a.cuments in accordance with the B-Service ,
Protocol shall be valid and.ef’fedtiv&s&viea; Subject to Rule 17.05 of the Rules of Civil Procedure, .
this Oldel shall constitute an order for substituted service pursuant to Rule 16.04. Subjec;: to Rule
3.01(d) and paragraph 22 of the E-Sexvice Protocol, service of documents in a;:cordance with the

E-Service Protocol will be effective -on {rangrmission.

30. THIS COURT ORDERS that if the service or distribution of docurrients in accordaiice
with the B-Service Protocol is not practical, the Receiver is at l_libéﬁy fo serve, or :disuibute any
documents or materials by fomardiné true copies thereof by prepaid ordinary mail, é‘émier;,
personal delivety, or facsimile trammission to such persons at the addxeSs' last shown on the
records of the Receiver and that any such s‘eirvice or notice by courier, personal delivéry or
facsimile transmission shall be deemed to be received on the next Business Day ‘féllfoﬁiﬁg“ithe.aate ‘

of forwarding thereof, or if sent by ordinary mail, on the third Business Day after mailing,




“ " 11~
31, THIS COURT ORDERS that any notice or comnnication required to be provided or
' delivered by a Claimant to the Receiver under this Order shall, unless otherwise specified in this
Otder, be in writing in substentially the form, if any, provided for in this Order and will be
sufficiently given only if delivered pursuant to the E-Service Protocol, or if not practicable, by
iprepa’id ordinary mail, courier, petsonal delivery or facsimile transmission addressed to:
Deloitte Restructuring Inc., in its capacity as Court-appointed Receiver of certain
assets and property of the Estate of Nasee Sotmani
Atfention: Stefuno Damiani
. Email: sdamiani@deloitte.ca
Fax: . 416-601-6690
With a copy to BLG
Attention: Rogei Jaipargas.

Eimail: tjaipargas@blg.com
Fax; 416-367-6749

‘Subject to paragxaphs 17 and 20(z) heteto, any such notice or communication delivered by a‘
'Clalmant shiall bc deemed received up@n actual 1ecelpt by the Receiver thereof during normal
business hours on a Busmess Day, or if delivered outside of normal business hours, the next

Business Day.

32, THIS COURT ORDERS that if, during any period durlng which noﬁc;;es: ot other
¢ommunications are being given i;ursuant to this Ordet, a postal strile or postal work stoppage of
general application'-should occut, sﬁc-h: notices or other oormnunﬁ;atiinns sent by ordinaty or
1eglsteled mall and then not received shall not, absent furthc:l Order of this Court, be effective and
' 'notlces and othel communications given hereunder during the course of any such postal strike or

Wdrk stoppage of ;general appﬁc‘a_tion shall only be effective if given by .courier, personal delivery,

facsimile transmission or putsuant to the E-Service Protocol in-gccordance with this Order.




NU
MISCELLANEOUS
33. THIS COURT ORDERS that the Receiver may ,ﬁdm 'éti;me.té time apply to fhi"stQurt to
extend the time for any action whichthe Réceive.x:.js requi‘fed o take if reasonably required to carry Y
out its duties and obligations pursuant to this-Order and for advice an& direcﬁénsmncemiﬁg the

discharge of its powers and duties-under this Order or the intetpretation ot ap plication of this Order.

34, THIS COURT ORDERS that this Order shall have full force and effect in all provinces

and ferritories in Canada.

35, 'THIS COURT HEREBY REQUESTS the aid and Tecognition of any court, tribunal,

lreg'ulatory or ac{inﬁnistrative: bodies, ha&iﬁ'g- jurisdiction in Caﬂad‘a‘-or in-the Unite,d States of
America, to- give effect to- this. Order and to assist the Debtor, the Receiver and their respective
agents in carrying out thé tefms of thls Order. All eoutts, tribunals, regulaimy and administrative
bodies are hereby respectfully xequested to make such orders and to provide suc.,h assmtance to the
Debtor and to the Reuewm as an officer of thls Court, as may be necessaly or des1rable to give
effect to this Order; to grant representative status to the Receiver in any foreign progeeding, or to
assist the Debtor and fh&_}é{eéeiver}and their ,r;specﬁve agents in caﬁﬁng- out the térms of this

Order.
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SCHEDULE A
DEFINED TERMS
“Advisors” means, collectively, any actuarial, financial, legal and other advisors

and assistants;

“Assessments” means Claims of Her Majesty the Queen in Right of Canada or of
any Provinee or Tertitory ot Municipality or any other taxation authority in any
Canadian or foreign jurisdiction, including, without limitation, ameunts which may.

arise or have arisen under any notice of assessment, notice of objection, notice of

any taxation authotity; -
“BIA” means the Bankruptcy and Insolvency Act, R.S.C. 1985, ¢. B-3.

“Business Day” meaiis a day, other than a Saturday, Sunday or statutory holiday,

on 'which batks are generally open for business in Totonto, Ontatio;

“Claim” means any fight or claim of any Person against the Debtor, whether or niot

asserted, including in connection with any indebtedness, liability or obligation of

Date, whether or not such right or claim is reduced to judgment, liguidated,

unliglﬁda’te.d,-= fixed, contingent, matured, unmatured, disputed; undisputed, legal,
equitable, secﬁred, unsecured, perfected, unperfected, preﬁéﬂﬁt, future, kﬁown,— ot
unknown, by guarantee, surety or otherwise, and whether or not such right is
executory or anticipatory in nature, including 'rights or claims with respect to any

Assessment, any claim brought by any representative plaintiff-on behalf of a class
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in a class action, or contract, or by reason of any equity interest, right of ownership
of or fitle to property o assets ot nghtto a trust or deemed trust (statutory, express,
implied, resulting, constructive or otherwise), and any right or ability of any Person -
to advance a claim for contribution or indemsity or otherwise against the Debtor

with respect to any matter, action, cause ot chose: in action, whether existing at

present or commenced in the future, which right ot claim, including in connection

with indebtedness, liability or obligation, is based in'whole or in part on facts that
existed prior to the Receivership Date, including any Claim arising through
subrogation against the Debtor, (each, a “Pre-Receivership Claim”, and

collectively, the “Pre-Receivership Claims™),

“Claimant” means any Person asserting a Claim, including without limitation, any

General Creditor Claimant;

“Claims Officer” means the individuals designated by the Court pursuant to

pardgraph 23 of this Order;

“Claims Provess™ means the procedures outlined-in this Order in connection with

the solicitation and assertion of Claims against the Debtor;
“Court” means the Ontarlo Superior Court of Tustice .(Cbmme'r'eial List);

“Ii-Service Protocol” means the E-Service Protocol adopted by the Commercial

List-and adopted by reference in the Receivership Otdet;

“General Creditor Claim” means a Claim and includes a Post-Receivership

Claim;
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“Gerieral Creditor Claimant” means a Person assetting a General Creditor Claim;
“General Creditor Clmms Bar Date” means 5:00 p.m. on March 31, 2020;

“General Creditor Claims Package” means the document package which shall be

disseminated by the Receiver to any potential General Creditor Claimant in

_ accordance with the tetms of this Order (ineluding, if practicable, by way of email,

Whﬂl*egglegtrolmia=‘addr§$».$es;ars known), cousisting of the Notice to General Creditor

~ Claimants, a blank Proef of Claim, a Proof of Claim Instruction Letter, and such |

()

®

@

®

©

other materials as the Receiver may consider appropriate or desirable;

“Notice to General Creditor Claimants™ means the notice for publication by the
Receiver, substantially in the form: attached as Schedule “B” hel‘eto, which shall

include, without limitation a notice to all Claimants with potential General Creditor

Claims; .

“Notice of Dispute of Revision or Disallowance” means the form substantially in

the form attached as Schedule “E” hereto;

“Notice of Revision or Disallowance” means the form substantially in the form

aftached as Schedule “F” hereto,
“Order” means this Claims Procedure Order;

“Person” means any individual, firm, corpotation, limited or unlimited liability
y , ¥y

company, general or limited partnership, association, trust (including a real estate:
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investment trust), unincoiporated organization, joint venture, government or any

ageney or instramentality thercof or any other entity;
“Pre-Receiveérship Period” means the period prior to the Receivership Date;

“Post-Receivership Claim” means any claims atising duting the Post-

“Receivership Period as a result of any notices of diselaimer or tesiliation delivered

during the P-oS,,t",Rfe.vgeiyegsghip Period by the Receiver to potential General Creditor
Claimants to disclaim, resiliate, tefminate ot kbreiach any contraet, lease or other

agreement, whether written or oral, pursuantto the terms of the Receivership Order;
“Plost-Receivership Period” means the period on or after the Receivership Date;

“Proof of Clain” means the proof of claim to be filed by General Creditor
Claimants in respect of Pre-Receivership Claims substantially in the form attached

as Schedule “D” hereto;

“Proof of Claim Instruction Letter” means the letter containing instructions for
completing the Proof of Claim form, substentially in the form aftached as

3

Schedule “C* hereto;.
“Receivership Date” means December 13, 2019;

“Receivership Order” means the Order made by M. Justice Pattillo onDecember

13,2019,




(aa) “Receivership Proceedings” reans the proceedings. commenced ;pujrsuant: to the
Banlguptcy and Tnsolvency Act, R.S.C. 1985, ¢. B-3 and the Courfs of Justice Aet,

R S. 0 1990 c. C43 against the Debtor in Court File No 19- 00631451-OOCL




| ' SCHEDULE B
NOTICE TO CREDITORS AND OTHERS OF FILING OF CLAIMS AGAINST THE
| ESTATE OF NASEEM SOMANI

RE: NOTICE OF CLAIMS PROCESS AND CLAIMS BAR DATE IN BANKRUPTCY AND
INSOLVENCY ACT PROCEEDINGS OF THE ESTATE OF NASEEM SOMANI
(*SOMANI ESTATE") ”

PLEASE TAKE 'NQTiGE_ that on January 31, 2020, the Ontario Supsrior Court of Justice
(Commercial List) issued an order {the “Claims Procedure Order”) in the receivership
proceedings of the Somani Estate, commencing a claims procedure (the “Claims Process”) for

- the purpose of identifying and determining all Claims against the Somani Estate. Capitalized

~ terms used but not defined hereiri have the meanings ascribed to them in the Claims Procedure
Order, Please review the Claims Procedure Order for the complete definitions of “Claim”, “Pre-
Receivership Clain’, and “Post-Receivership Claim” to which the Claims Process applies.

“The Claims Procedure Order requires that all Persons who assert or wish to assert a Claim
against the- Somani Estate, whether unliquidated, contingent or otherwise, MUST file a Proof of
Claim with Deloitte Restructuring Inc. in its capacity as Receiver of the Somani Estate (the
- "Receiver”) on or before 5:00 p.m. (Toronto time) on March 31, 2020.

The General Creditor Claims: Bar Date is 5:00 p:m; (Tekon,tnt time) on March 31, 2020. Proofs’
of Claim in respect of Pre-Receivership Claims against the Somani Estate: in respect of the Pre-
Receivership Period {f.e,, Claims arising prior to December 13, 2019), must be completed and

filed with the Receiver on or before the General Creditor Claims Bar Date.

| Proofs of Claim in respect of Post-Receivership Claims (ie., claims arising during the Post-
Receivership Pericd, which is an or after December 13, 2019), must also be completed and filed

with the Recelver on or before the General Creditor Claims Bar Date.

Only Proofs of Claim actually re¢eived by the Reaeiver on or before 5:00 p.m. (Toronto time) on
- March 31, 2020 will be considered filed on time.

FAILURE TO FILE A PROOF OF CLAIM SO IT IS RECEIVED BY THE APPLICABLE CLAIMS
BAR DATE WILL RESULT IN YOUR CLAIM BEING BARRED AND EXTINGUISHED
FOREVER. ' ‘-

Pursuant t_é. the Claims Procedure Order, General Creditor Claims Packages, including the form
of Proof of Claim, will be sent by the Receiver to all known General Creditor Claimants; -

Claimants requiring further information or éliaimidacumentatibn, or who wish to submit a
Proof of Claim to the Receiver, may contact the Receiver at the following address:




Deloitte Restructuring Inc., in its capacity as Court-appointed Receiver of
certain assets and property of the Estate of Naseem Somani

Toronto, ON M5H 0A9

Aftention: Stefano Damiani
Tel. 416-874-4404

FaxNo.. 416-601-6690
Email:  sdamiani@deloitte.ca

DATED this _____ dayof . 20




L SCHEDULEC | .
CLAIMANT'S GUIDE TO COMPLETING THE PROOF OF CLAIM FORM FOR
CLAIMS AGAINST THE ESTATE OF NASEEM SOMANI

This Guide has been prepared to assist Claimants in fii!ing. out the Proof of Claim form for Claims
against the Estate of Naseem Somani. If you have any additional questions regarding complstion
of the Proof of Claim form, please contact the Receiver, whose contact irformation is shown:
below, . : .

Please note that this is a guide only, and that in the event of any inconsistency between the terms

of this guide and the terms of the Claims Progedure Ordér made on January 31, 2020, (the
“Claims Procedure Order”), the ternis of the Claims Procedure Order will govern. Unless
otherwise defined, all capitalized terrs used herein have the meanings given to them in the
Claims Procedure Order. _

SECTION 1{a) — CLAIMANT - | o
1 A separate Proof of Claim and Particulars-of the Claim: form must be filed by each legal
' entity or person asserting a Claim against the Estate of Naseem Somani. '

2 The full legal name of the Claimant must be provided.

3 if '.th,e‘ Claimant operates under a different narie or names, spi‘e.aise i,ﬁdicéite this in: a
" separate schedule in the supparting; documentation.

4 Ifthe Claim has been acquired via assignment or other transfer from another party, Section
1(b) must also be completed. '

5 Unless the Claim is assigned or transferred, all future co rrespoﬁdenﬁe, notices, etc.
regarding the Claim will be directed to the Claimant at the address indicated in this section.

SECTION 1(b) — PARTICULARS OF ORIGINAL CLAIMANT FROM WHOM YOU ACQUIRED

CLAIM, IF APPLICABLE ' - : :

6 If the Claimaint acquired.its Claim by assignent or other transfer from an original hc.l_dér
of the Claim, then Section’ 1(b) must be completed, and ail documents evidencing the
assignment must be aftached. :

7 . The full legal name of thie original holder of the Claim must be provided.

8 If the ori‘ginél holder of the Claim operates under a different name or names, please

indicate this in a separate schedule in the supporting documentation. |

SECTION 2 — AMOUNT AND TYPE OF CLAIM |

_Amount o

9 If the Claim is a Pre-Receivership Claim within the meaning of the Claims Procedure
Order, then indicate the amount that the Estate of Naseem Somani was: and still is
indebted to the Claimant in the space reserved for Pre-Receivership Claims in the
“Amount of Claim" column; including interest prior to December 13, 2019,
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If the Glaim is a Post-Receivership Claim within the meaning -of the Claims Procedure
Order, then indicate the Claim amount that the Estate of Naseem Somani was and still is
ihdebted to the Claimant in the space reserved for Post-Receivership Claims: in the

“Arount of Claim" column. : :

For reference, “Post-Receivership Claim” means a claim arising during the Post-
Receivership Period, which is on or after December 13, 2019. )

If there are insufficient lines to record each Claim amount, attach a separate schedule
indicating the required information. '

Currency

12
13
14

15

Wheth
16

17

The amount of the Claim must be provided in the currency in which it arose.

Indicate the 'appmpriiate currency in‘the “Currency*-column.

Ifthe Claim is denominated in multiple currericies, use a separate line to indicate the Claim
amount in -each such currency. If there are insufficient lines to record these amounts,
attach a separate schedule indicating the required information. ~

If necessary, currency will be converted in aceordance with the Claims Procedure Order.

er Claim is Secured and Value of Security | '
Gheck the appropiiate box if the Clait recorded on that line is a secured claim. If it is,
indicate the value which you ascribe to the assets charged by your security in the adjacent
column. '

If the Claim is secured, on & separate schedule provide full patticulars of the security,
including the date on which the security was given, the value which you ascribe to the
assets charged by your security and the basis for such valuation and attach a copy of the
security documents evidencing the security. . :

" SECTION 3 = SUPPORTING DOCUMENTATION

18

Attach fo the Proof of Claim a particulars of the claim (as set out below) and an itemized
list of work in the agreement or alleged extra for which the Claim is made, and attach
supporting documentation, and include the amount, and description of transaction(s) or
agreement(s), or legal breach{es) giving rise to the Claim, including any claitns
agsignment/transfer agreementor similar document, if applicable, and amount of invoices;,
particulars ofall credits, discounts, ete: claimed, description of the security, if any, granted
by the Estate of Naseem Sorani to the Claimant and estimated value of such security.

SECTION 4 — CERTIFICATION

19

The person sighing the Proof of _Olairfleshoul_d;:
(@)  be the Claimant or authorized repres«en‘téﬁve of the Claimant;

(b)  have knowledge of all the circumstances connected witﬁ this Claim;




(¢)  assert the Claim against the Estate of Naseem Somani as set out in the Proof of
Claim and certify all supporting documentation is attached; and :

(d)  have awitness o its certification.

20 By signing and submitting the Proof of Claim, the Claimant is asserting the Claim against
the. Estate of Naseem Sorani in the Proof of Claim. ‘ .

SECTION 5 — FILING OF CLAIM , .
1 If your Claim s a Pre-Recsivership Claim or Post-Receivership Claim within the meaning

of the Claims Procedure Order, the Proof of Claim MUST be returned to and received by
the. Recsiver ofi or before 500 p.m. (Toronto time) on March 31, 2020 (the "General

Creditor Claims Bar Date").

g Proofs of Claim must be -deliﬁered to the Receiver by prépaiz_;i ordinary mail, tegistered
© mail, courier, persorial delivery, facsimile transmission or email at the following address:

‘Deloitte 'Restructuring; Ine., in its capacity :asf;: Court-appointed Receiver of certain
assets and property of the Estate of Naseem Somani : .

8 Adelaide Street West
Toronto, ON M5H 0A9
Attention:  Stefano Damiani
Tel. 416-874-4404

Fax No.r  416-601-6690
Email: sdamiani@deloitte.ca

fDATED this day-of .20

Failure to file your Proofs of Claim so that it is -aciua’-[ly_ received by the Recejver on or
before 5:00 p.m. (Toronto time) on the General Creditor Claims Bar Date WILL result in
your Claim being forever barred and you will be prevented from making or enforcing your

Clain against the Estate of Naseem Somani. In addition, you shall not be entitled to further
notice of and shall not be entitled to participate as a creditor in the Estate of Naseem
Somani receivership proceedings. '




PROO F OF CLAIM F ASE : .
(A) PARTICULARS OF CLAIMANT

Full Legal Narme of Claimant:

Full Mailing Address of Claimant:

Telsphone Number of Claimant: -

Facs’i‘m,ile Number of Claimant:

E-mail Address of Claimant:

Attention (Contact Person):




(B) - PARTICULARS OF ORIGINAL CLAIMANT FROM WHOM YOU ACQUIRED
GLAIM, IF APPLICABLE s

() Has the Claimant acquired this Claim by assighment? Yes[] No O

(i)  ‘Ifyes, attach documents evidencing assignment and provide full particulars of the
original Claimant from whom the Claim was acquired from: ‘

Full Legal Name of original Claimant:

_ Full Mailing Address of original
- Claimant: .

Telephorie Number of original
Claimant: - v
Fagesimile Number-of original Claimant:

E-mail Address of original Claimant:

Attention (Contact Person):

2 AMOUNT AND TYPE OF CLAIM

The Estate of Naseern Somani was and still is indebted fo the Claimant as follows:

Currency: | Amount of Pre-Receivership Claim | Whether — Claim s | Value of Beeurity Held,
‘ (including  interest prior  to | Secured: | ifany?:
December 13,2019)"

Yes[] No[] |

Yes [] No{]

" interest acerning on:or after the Receivership Date (December 13, 2019) shalknot be included in any Claim.

21 thie Claim is secured, piovide. full particitlars of the security, includirig the date on-which the secnrity was given; the value forwhich you dseribe

to the assets.charged by your security, the basis for such valuation and attach a-copy of the s¢curity dociments evidencing the sceurity. Flils
information may be provided in a scparate schedule, if nccessary. .




!

[Ciifrency: | Amount  of  PostReceivership | Whether Claim__is | Value of Secmnty Held,
. | Claim: . U Secured: ‘ ifany:
yes[]No [
Yes[ ] No [
Yes[] No[]

3 ='CE..RTIFIGA”I;‘5IDN '

l hereby cer’(lfy that:

| (@)  l-amthe Claimantor authorized representative of the Claimant.

{b) . Ihaveknowledge of all the circumstances conpected with this Clalm

{e) The Claimant asserts this Claim agalnst the Estate af Naseem Somani as set
out above.

(d) Compiete documentation in support of this Claim is attached

Signature: A Witness: ,
Namies 7 . I —— : {sigiiature)
Title: I
A i
o i {print)
Datedat o dhis_ dayof - +20;

4 FILING OF CLAIM AND APPLICABLE DEADLINES

ForPre- Rece{versh ip Claims and Post-Receivership Claitns, this Proof-of Claim mustbe returned:
to and received by the Receiver by 5: 00 p.m. (Torente time) on March 31, 2020, (the “General
Creditor CIalms Bar Date”)

In each case, completed forms must be delivered to the Receiver by prepaid ordinary mail,
registered tail, courier, personal delivery, facsimile transmission or email at the following
address: 4 :

Deloitte Restructuring Inc., m its capacity as Court~appomted Receiver of certam
assets and property of the Estate of Naseem Somani

8 Adelaide Street West

Toronto, ON M5H 0A9

Attention:  Stefano Damiani




Tels 416-874-4404
FaxNo.:  416-601-6690
Email: sdamiani@deloitte.ca

DATEDthis __ day of v _, 2020, -

Failurs to file your Proof of Claim so that it is-actually received by the Receiver on orbefore
- 5;00:p:m. (Toronto time) on the General Creditor Claims Bar Date WILL resuit in your Claim

being forever barred and you will be prevented from making or enforcing your Claim
against the Estate of Naseem Somani. In addition, you shall not be entitled to further nofice
of and shall not be entitled to participate as a creditor in the Estate of Naseem Somani’s
Receivership Procéedings. ’ ' .




o ____ SCHEDULEE - | \
NOTICE OF DISPUTE OF REVISION OR DISALLOWANCE REGARDING A CLAIM
AGAINST THE ESTATE OF NASEEM SOMANI|

Capitalized terms used but not defined in this Notice of Dispute of Revision or Disallowance shall
‘have the meanings ascribed to them in the Order of the Oritario- Superior Court of Justice
‘(Commiersial List) in the receivership proceedings of the Estate of Naseem Somani dated January
31,2019 (tHe “Claims Procedure Order”). ' ‘

1 PARTICULARS OF CLAIMANT

Claim Reference Nurber:

. (as.indfcated in Notice of Revision or
Disallowance) .
Full Legal Name of Claimant:

Full Mailing Address of Claimant:

“Telephone Numiber of Claimant:

' Faesimile Number of Claimant:

© E-mail Address of Claimant:

Attention (Contact Person):

2 PARTICULARS OF ORIGINAL CLAIMANT FROM WHOM YOU ACQUIRED THE
CLAIM, IF APPLICABLE

()  Have you acquired this Claim by Assignment? Yes [T No []
(If yes, altach documents evidencing assignment)

(i) - Full legal name of original Claimant:




3 DISPUTE OF REVISION OR DISALLOWANCE OF CLAIM:

The Claimant hereby disagrees with the value «of its Claim, as set out in the Notice of
Revision or Disallowance dated

_, and assérts a Claim as fo[lews

Type ofClaim | Amountallowed by | Amaunt allowed by | Afount claimed by | Amount claimed by |
: Regeiver as . Recelyeras secured | Claimant as : Clairnant as secured |
unseciired (Notice of | (Notice.of Revision | unsecured
Revision or ‘or Disallowance)
Disallowance) ’
1 A E’re-Receive%éhib' s ' u NE3 5 .
_PostRecewershp [ § | % $ 3
Claim . I . I o
L C. Total Claim § s, 3 5

(Insert particulars of your Claim perthe Notice of Revisioh oF Dtsaiiowance and the value of
your Claim as asseded by you). ,

4 REASONS FGR DISPIJTE

(Prowde full pan‘lculars of why you drspute the Reoeiver 's revision or disallowance of your
Claim as set out in the Notice of Revision or Disallowance; and provide all supporting
documentation, including amount, deseription of tranisaction(s) or agreemient(s) giving rise

tof

to the Claim, hamie of any guarantor(s) which has guaral eed the Claim, and amo:
Claim al/ocated thereto, date and number of all invo

A pamcu!ars of all cred/fs

discounts, efc. claiméd. The particulars provided mtist suppbd thé value of the Claim as

stated by you initemt 3 above.)

DATED this _____

day of

, 2020.




(Print name of Claimant, or, if the Claimant is
" & corporation, the name of the Claimant and
the name of the authorized signing officer of
the corporation that is executing this Notice of
Dispute of Revision or Disallowance.}

(Signature of Clalmant or, ifthe C!almant isa
corporatlon the signature of the authorized
gigning officer of the corporation that is
executing this Natice of Dispute of Revision
or Disallowance.)

_Thls Notlce of Disputé of Re\nsnon or Dlsallowance MUST be subm;tted to the Rece;ver at the»

llowance ls deem d to have been receuved bv vau ( in accordance
h 2D a. of the Clalms Procedure Order_ Dehvery to thev '

. the Notice of Rev
. with gararah 19 and subara

facsnmlle tn—msmrssnon or emaﬂ to the adclress beiow

Deloitte Restructuring Inc., in its capacity as Court-appointed Receiver of certam
assets and property of the Estate of Nassem Somani
-8 Adﬂlarde Street West

Attention.  Stefano Damiani

Tel.: 416-874-4404

Fax No.:  416-601-6690 -
Email: sda'm'iani@del'oiﬁe.ca
DATED this = day of , 2020. In accordance with the Claims:

Pracedure Order, except in the case of forms submntted at the' Receiver's online claims portal
which are deemed received-at the time they are submitted, notices shall be deemed to be received
by the Receiver tipon actual receipt thereof by the Receiver during normal business hours. on a
Business Day, orif delivered outside of normal business hours, on the niext Business Day.

IF YOU FAIL TO FILE A;NO?I'_I,GE, OF DISPUTE OF REVIS’!ON OR DISALLOWANCE WITHIN
THE PRESCRIBED TIME PERIOD, YOUR CLAIMAS SET OUT IN THE NOTICE OF REVISION
OR DISALLOWANCE WILL BE BINDING UPON YOU. :




. SCHEDULEF
NOTICE OF REVISION OR DISALLOWANCE

Regarding Claims against the Estate of Naseem Somani
7 TO: ~ [INSERT NAME AND ADDRESS OF CLAIMANT] (the “Claimant’)

FROM: Deloitte Restructuring Ine:, in its capacity as Court-appointed Recsiver of the
Estate of Nasesm Somani (the ‘Receiver”) L

RE: Clai'm' Reference Number:

Capitalized terms used but not defined in this Notice of Revision or Disallowance shall have the
meanings ascribed to them in the Order of the Ontario Superior Court of Justice (Commercial
List) in the receivership proceedings of the Estate of Naseem Somani dated January 31, 2020

(the “Claims Procedure Order").

Pursuant to the Claims Procedure 'Oﬁdé.f;. the Reseiver hereby gives you notice that it has
reviewed your Proof of Claim and has revised or disallowed all or part of your purported Claim.
Subject to further dispute by you in accordance with the Claims Procedure Order, your-Claim will

be as follows:

Claimant’s | Amount | Receiver’s Amount Amonnt
comments with | claimed | responseand | allowed by allowed by
referenceto " comments with | Receiver as Receiver as
supporting : refererice fo -gecured (see unsecured
documents to be © | supporting Ttems below) | (seeItems:
attached docaments o | below) '

Description of |
Agreement giving
vise to Claim:
Amountof
Agreement:
Amount of any -

| alleged extra(s) to

| the Agreement
being claimed:

Name of entity

| with whom
Claimant
_contracted with:
_Evidence that the |
Estate of Naseem
' Somani-or the

- entity with whom
Claimant

-} contracted with

| agreed to the

| alleged extra(s)

| claimed:




[Descriptionaf |
alleged breaches

giving rise to the

Claim;

7 fi}eécripﬁon‘ of the
. security; if-any,
- granted by the

- | Estate of Naseem

Seinani to the

F-Claimantand

+ vahie of such
secutity:

Ttem of workin |

the Agreement

oralleged extra

| for which 4

1 Claim is being
made:

SUMMARY:

Type of Claim

Original

" [ Amount
| allowed by
Receiver

T Amount
allowed as

secured

TAmount
allowed as
“unsecured

'A. Pre-
| Receivership
Claim

, _purr ency.

B Post
Regceivership
Claim

C. Total Claim




_ Additional reasons for Revision or Disallowance, if any:

If you intend to dlspute thls Notice of Revision or Disallowarice; you must, by no later than

8:00 p.m. (Toronto time) on the day that is twenty (20) days after this Notice of Revision or
Disallowance is deemed o have been received by you {in -accordance with: paragraph 19-and
subparagraph 20(a) of the Claims. Procedure Order), deliver a Notice of Dispute of Revision or
Disallowarice to the Receiver (by ordinary prepaid mail, registered mail, couner, personal delivery,
facsimile transmnssicm or email) at the address listed below ' ,

If you do not dispuite this Notice of Revision or Disallowance in the prescribed manner and thhln
the: aforesald time period, your Claim shall be deemed to be as set out herein.

- If you agree with this Notice of-Revision or Dlsallowance, there is no reed to ﬁle anything
further with the Receiver, .

The address of the Recewer is set-out below:

Deloitte Restructurmg Ing., inits capaclty as Court—appmnted Recsiver of certam
assets and property of the Estate of Naseem Somani

8 Adeldide Street West

Toronto, ON M5H 0A9:

Attentiort  Stefano Damiani

Tel:  416-874-4404

FaxNo.: 416-601-6690

Email; sdamiani@deloitte.ca

DATEDthis _____ dayof 2020

In accordance with the Claims Procedure Order, except in the case of forms submitted at the
Receiver's online claims portal which are deemed received at the time they are submitted, notices
shall be:deemed to-be received by the Receiver upon actual receipt thereof by the Receiver during
normal business hours on a Business Day, or if delivered outsnde of normal business hours, -on

the next Business Day.

IF YOU FAIL TO FlLE A NOTICE OF DISPU TE OI' RE\(ISION OR DISALLOWANCE WITH]N

BE BINDING UPON YOU. |
DATED this day of _ 2020,




Court File No: CV-19-00631451-00CL
RO¥AL BANK OF CANADA. o | | AYAZ SOMAN IIN IS CAPACITY AS EXECUTOR OF THE
o _and- ‘ESTATE OF NASEEM SCMANI

ONTARIO
SUPERIOR COURT OF JU STICE
(COMMERCIAL LIST)
Proceeding commenced at Toronto

CLAIMS PROCEDURE CRDER

BORDEN LADNER GERVAIS LLP
Bay Adelaide Centre, East Tower
22 Adelaide St W
Toronto, Ontario MSH 4E3
Tel: 416-367-6000
Fax; 416-367-6749

Roger Jaipargas — LSO No. 43275C
Tel: (416) 367-6266
Email: rjaipargas@blg.com

Tyler McNauchton -L.SQO No. 78081Q
-Tel: (416) 367-6037
Email: tmenaughton@blg.com

Lawyers for Deloitte Restructuring Inc.

TOROY: 8461105543
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In the Matter of the Receivership of the Estate of Naseem Somani
Summary of Spousal RRSP and Transfers to Ayaz Somani
‘January 29, 2020
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CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
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CAD RRSP
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.|CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP
CAD RRSP

CAD TFSA
CAD TFSA
CAD TFSA
CAD TFSA

15/08/2019
15/08/2019
15/08/2019
15/08/2015
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2015

©15/08/2019

15/08/2019
15/08/2019
15/08/2019
15/08/2019

15/08/2019

15/08/2019
15/08/2019
15/08/2019
15/08/2019
157/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2019
15/08/2015

15/08/2019
15/08/2019
15/08/2019
15/08/2019

: SEC.60(L)
SEVEN GENERATIONS ENGY-A/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
PARAMOUNT RES LTD CL-A/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
TOURMALINE OIL CORP/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
ARC RESOURCES LTD/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
CANOE ENERGY INCOME PORTFOLIO CLASS, Series A/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
SNC-LAVALIN GROUP/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
CORBY SPIRIT & WINE-A VTG/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
INVESCO EUROPLUS FUND, SER F/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
PIMCO MONTHLY INCOME FUND (CANADA)/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
CAPITAL GROUP GLOBAL BALANCED FUND (CANADA)/RE: SEC.60(L) ITA/TRSF TO D5H767S SPOUSE

FIDELITY INSIGHTS CURRENCY NEUTRAL CLASS SERIES F/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOU

SUNCOR ENERGY INC NEW/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

FIDELITY NORTHSTAR FUND SERIES B ISC/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
INDEXPLUS INCOME FUND/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

POWER FINANCIAL CORP/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

MANULIFE FINANCIAL CORP/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

H&R REIT/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

CANNTRUST HOLDINGS INC/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

FIDELITY SMALL CAP AMERICA FUND SERIES F/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
ENBRIDGE INC/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

TD DIVIDEND GROWTH FUND - ISC/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

CDN NATURAL RESOURCES LTD/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

FIDELITY U.S. FOCUSED STOCK FUND SERIES F/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

KNIGHT THERAPEUTICS INC/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

MINT INCOME FUND T/U/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

ISHRS GLB AGRI INDEX ETF/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

CGI INC CL-A SUB VTG/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

CANADIAN NATIONAL RAILWAY/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
NATIONAL BANK OF CDA/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

SUN LIFE EXCEL INDIA FUND, Class A FE/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
BCE INC/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

BANK OF MONTREAL/RE: SEC.60(L) ITA/TRSF TO.05H767S SPOUSE

NUTRIEN LTD/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

BROOKFIELD INFRA PTNR LPU/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE
MORNEAU SHEPELL INC/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

TORONTO DOMINION BANK/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

ROYAL BANK OF CANADA/RE: SEC.60(L) ITA/TRSF TO 05H7675 SPOUSE
BROOKFIELD ASSET MGT-A LV/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

TD INVESTMENT SAVINGS ACCOUNT/RE: SEC.60(L) ITA/TRSF TO 05H767S SPOUSE

TOTAL - RRSP SPOUSAL TRANSFER ON AUGUST 15, 2019

TRANSFER OUT FROM TFSA/TRSF TO 05H767W SPOUSE

TD INVESTMENT SAVINGS ACCOUNT/TRANSFER QUT FROM TFSA/TRSF TO 05H767W SPOUSE
EMERA INCORPORATED/TRANSFER OUT FROM TFSA/TRSF TO 05H767W SPOUSE

RBC INVESTMENT SAVINGS ACCT A (RBC)/TRANSFER OUT FROM TFSA/TRSF TO 05H767W SPOUSE

TOTAL - TFSA SPOUSAL TRANSFER ON AUGUST 15, 2019

TOTAL - RRSP AND TFSA SPOUSAL TRANSFERS ON AUGUST 15, 2019

Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer

Transfer
Transfer
Transfer
Transfer

1,008.47
400

500

500
4,400.00
141.96
300
451.02
450
236.95
2,000.00
2,762.00
486

225

200

400
712.86
400

300

446

500
1,000.00
500

400

675

10,951.68

360
400
4,704.24

(0.01)
(55.84)
.(1,397.50)
(2,835.00)
(4,477.50)
(4,523.21)
(4,790.50)
(5,325.00)
(7,623.97)
(7,879.50)
(8,241.17)
(9,238.84)
(9,315.00)
(9,469.96)
(10,810.81)
(10,920.00)
(10,980.00)
(11,500.00)
(12,540.00)
(12,612.92)
(13,107.00)
(13,759.69)
(13,954.50)
(15,616.62)
(15,700.00)
(16,351.04)
(19,337.94)
(22,709.25)
(24,272.00)
(24,420.00)
(24,462.50)
(24,660.00)
(27,825.00)
(29,074.74)
(29,550.00)
(32,090.00)
(36,425.00)
(39,544.00)
(44,901.00)
(45,956.48)
(109,516.79)

(767,770.28)|

A ry lr A A B A BB AL BRI HIBLHTAARAAHFAHAHHHOGHAHHANS

(1,609.01) $
$ (3,600.03) $
$ (12,680.00) $
$ (47,042.41) $

s (64,931.45)|

$  (832,701.73)

212.98
212.98
212.98
212.98
212.98
212.98
212.98
212.98
212.98
212.98
212.98
212.98
212.98°

. 212.98

212.98
212.98
212.98
212.98
212.98
212.98
212.98
212.98
212.98
212.98
212.98
212.98
212.98
212.98
212,98
212.98
212.98
212.98
212.98
212,98
212.98
212.98
212.98
212.98
212.98
212.98
212.98

235.00
235.00
235.00
235.00




NATIONAL BANK
FINANCIAL
WEALTH MANAGEMENT

REQUEST TO DELIVER ASSETS
AND/OR FUNDS:

IWE, the undersigned:”

LAST AND FIRST NAWE ADDRESS

‘Somani Ayaz 108 Angus Glen Blvd
ﬁfﬁé’éﬂgﬁ; _“Maﬁkham, s1]
::?:::QantS“- LBC 388
’DECLﬁﬁEiif

1] amWe'are the: applicant(s) oE the eats.te of the fate:

Nasoam Samani

2. 1/We request that the - assets’ Ilsted befow be transferred as follows anid that National Bank Fmanctat Inc.. process:all book. gntries: required to. effect the
present transter of asssts

Instructions for nan«-rggi&s‘fered ‘actount

Hihe benal“mary isthe surwmng spouse, fureach securty, indicate the value: at which 'me transter must be effedied:
>

book value of sgcurities hield in:the, accaunt of the déceased (apphes oniy L secunlies fisle in'al non-registered acgount {bogk

valu

‘at-deatdl (FMY & st déathy; ot

5 fair market value'as at death of transfer™ (FMV as at" trénsfer)

‘i the henef cnary sthe oiher thanthe surviving spouse; foreach Seciry,’ indtcale the-value st whichthe transfer must'be effectadi:
fair-market vilue as.atdesth (FMVas.at. deathy; or

%

>

fair market value s atdeath

Instruclions for fegistered account: the transfer nidst be effectad at the EMY as at rahsfer;

transfer® “(FMV a8 attranster),

1f you are req e transferof g, non-registered; ‘account held bt deceased to:an gstits adtount, the Yahster will be dong using as transier valle' the ENV as atdeath;
Please, complete:the:chart Below;snd write the FMV at death for-aach asset fo be iransfered.
‘Asséls to be transferréd Te accoufit(s) Yalue of transfer
From Account No, D5HUJZS , . -
Sitots | B 6 Name of holder AccountNo. Relation:ta deceased g %%{
G eseHpHio T, ol 8§ v Nai
Peiteriny Quiantity : &3 =218 ingicate: {Z £
{mandatery} | {optionah , ‘ B8 E%  thermy [ES
sulEst IO Investment Ayar Suiran B spotiss ol o x
Bavings ] . S o ’ )
Acnount Ed 5% %%’7{4; };} , -
3 ‘other than spotise _ 4 E‘
286544 PO Monthly | AyarSomand | 9 e
income > ‘. spouse. ‘_‘-Cl O = |
0% HW]Q‘&M[E} 3 otherthan'spouse 0 ®
exl 2 irg (e ﬁyﬁx Somani . .‘
Resources 5 spouse oy o it
C@JHN“? QD,Z\S (3 -othet than spouse - ] ‘ K‘
55565 Bankof Ayaz-Somani T ,
Montroal R K 2§ -spouse: Cl O | i)
| (5 H’“”I({Zﬁ 3 other thanispouse O E
070623 |BCE Ayaz Somani & spouse. al o w
. O%} ‘“’r’) {&»«}5 L otherthar spotse o Q
093722 |Brookdiel Avaz Somari T _ i
Assel Mgmt ~ E,.“snoys,a a _ = e
%?’%’}igﬂﬁ [Tiothir than spoiise o ; &
083738 |Brookfield Ayaz Somani . : | e
Infrastructure 3! = [ spouse oo &
(::}5 H@Wk@ ;3 O dthgr.thanspouse O =
133084 Canadian Ayaz Somani . . : 18
National 5 B spouse: 0o p=
Railway i y o o e el .
i i,} (5’73 [J-otherthan'spouse ] _ E{

*This sption can heve # A donseqlience far the estate i e MY ag gt the date-of j;%n#sf Hiffers frant the £V ds atatie daie’of dbgih,

v The app!xcant sthe executor, admzmstratcr liquidator; trustee or survwmg holder

(Inftiats of 8aich appicant

‘mﬁ@&;zm

inangial Weal Maagen
3

sal

used by Naional Bastl\ Fianciat fno:

Page Vor2




Agsdts to be transferred To-account(s) ‘ Value:of transier

From AccountNo. O5HUJZS |

Maine of holder Atcoiint No_ Relation 1o deceasst
ISM Code.. Description. .

(mandatory) | (optional) | VSR Indicate

the FMV

FMV ds
at-death
TEmvas at
transfer €

Book:
value

14439H  |CannTrust | Ayaz Somant

Holdings - CEHIIS

‘spouse:

0

LT otrier than spouse

132230 - |Camadian | Aysz Somani spauso O
Batural ’ ]

Resources | , ng}_t’%{;ig 3t i spes

308378 | GCiine, Class Ayaz Soman 5 spoisse I
M spouse ]

: Q%}W&?S [ sthérthan speie

201021 | Corby Spirit & Ayaz Somani ' 2
: Villoe >

‘spotise &
Pl T - '
o H’?{J?S [ otherthan spouse.
252388 | Enbridge  |Avaz Someni ' 4 spouse. 0

3| SEHITS

378448 | Knight - | ayaz Somani
Therapeutios

[ other than spouse:

& spause ol

> CSHICTS =

[ :other than spouse

418518 KManulife Ayaz-Somani I spouse - Smy

Financiad X , ‘s
" > CSHITS

I3 dithver shairs spouse:

453487 Mornsay Ayaz Soniani

| Shepsll > ' %?“h@75

¥ This dtion can have, &tax cehesguenon for th setale it dhe MV a5 2t H6.date: of transefet difers trom the: IV as-at thi date ol desisi,

I spotises o

O/gic oo lgo o0 ogoragigriogrgarog
olojololo|olo|jo|lo|olololo|lololr

] -othet ihan‘spouse

- {itmore space is needed, use the Schedule of this form, making.sure toindicate your initials:)

3. I/we request that from the-accounts listed below, the following cheques be issued to the designated person(s):

Account from which the cheques mustbe issued. . | n{s) to whom cheques must
Name of holder Account No, Name and address: Amount:

4..Other special instructionis):

ind atthorlty required to sxecute this request arid that:all persens to Whom said assets are-fo be transferrsd and/or
‘in their naraes or on behalf-of ar aceount of a third party.

5. 1Wa diclare that we have the capaci

deliverad have the capacity and authofity to receive the

B! Number:of schedules used: ) 3 -(Place yout initials on'each Schedule:)
(Enterthe.numbery :

1We have sigped,

a LOC opdT

7 {applicant)

onthis %C) day
ofithe mofith of- KV\ p‘ \{
of the year &CZ} | q

(applicant)

{applicant)

{applicanty

Naiiana;.&anhr#inangiaiWealth'Manaqemenl'ls atradema by Nationzl Bark Fi Ine.

0126-202 (20171 B0T
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gl NATIONAL BANK
W FINANCIAL

WEALTH MANAGEMENT

SCHEDULE TO REQUEST TO DELIVER ASSETS

Estate:

AccountNo.: 05-HL142.8

Somani Nassem

{Lest and frst name of deceased)

Agsets to betransferred

To account(s)

Value of transfer

151 Code

Description
{optional}

Quantity

‘Name of tiolder

-Agcount No,

Relation to decedsed

Book
value

e Fy

FMV as at
transfar”*

480008

Hatlonal
| Bank

Avaz Somand

& spouse.

RIS

3 ofper thapspeuse

491520

Nortel
| Networks:

vAﬁrﬁz»Sﬁmmi

CSHIETS

E spouse:

T3 otfietihanspoiise

a06868

Nuttion

Ayaz-ssmmi '

spouse

OSHIETIS

[ othiritian spouse

527181

Paamount.
Rogources

Ayar Somani

& spouse’

OSHIAST

[3 otherthan spouse

H80880

Power
Finanoigl

?&ymﬁmmmi

sppLEE’

OSEICE

[T otherthan:spouse

881431

Royal Bank '

Ayaz Bomand

B spoise

-@6#"11;?13

[} ather than spouse

50782E

Seven
Tenefations

Avaz Somai

OSHTETS

& spouse

71 oihet thar spotise

§84815

SNC Lavalin
Sroup

Ayaz Somand

] spouse

OSHILTS

L othier than spouse

B4STE

| Suncor

Energy

Ayaz Somard

CSHIES

T spouise’

§71838

Toronte
Diomininn
Bank

Ayar Somani

o5 H161S

l:i otherthan:spouse

¥ spouse:

[ otherthan spouse

| 674038

Tourmalive
0.1

Ayaz Sorrian

spotise

CSHITS

{3 et thervgpouse

10810

HERREIY

Ayaz Semani

OSH ]

T spouse:

[ other thizn spoiise

444388

Mirit bncoms
A Fund

Ayaz Somani

JE spouse

oSHIGS

7 etverthanspouse

sa1644

Canadian
Enprgy
income

Ayaz Somani

T spouse.

oSHITS

] etfierinan spouse

BEEITC

Fidelity
inoome

£

Ayaz Somani

spouse

COHTS TS|

[T omertrien spouse

olojojojo|olojololo|o|olo|o|lo|ojo|jo|lo|o|o|o|o|lolo|olo|olo|o et

*This. option can Have 8tax consequencgdorthe estate if the! FMV as at the:date of fralisfer ,ﬂiﬁé}g&‘.frdin’;tha FMV as-at the daté of death

bate: X1 05 26

PYYY N DOY

{Initials of each a@plié:ant_}

:;Naﬁma_i Bank Financial Wealiy Menagement is a trademark ussd by Nitiohal Bank Enancial id.

18905202 (20179101



| NATIONAL BANK
8 FINANCIAL

WEALTH MANAGEMENT

'SCHEDULE TO REQUEST TO DELIVER ASSETS

Estata:

s

Somani Nasser

Account No..: ‘ﬁﬁ-i‘ib‘zizé&

{Last.and first namesof deceased)

Assets tobe transferred

Toacount(s)

Value of transfer

iSh Code

Daseription
{optional)

Quantity

Name of holder:

Account No.

Helationto-deceased

Baok
valiie

s PV
SE

Indicate

Fiivasat
fransfer®

S88408

Fidelity US

Ayaz Sormani

&) spouse

[uf

lesHIas |

3 other than spouse

983203

Ivescd
Eurp+

fyaz Somant

- Spotse’

05 HUAS)

17 otherdhanspouse

a91388

Suniife Exsl
India

Ayar Bomand

T spouse:

| O5H 167

3 ether !harx'.,spgasa»

381088

{Bhares
-Global
Agricuiture

Ayaz Somani

[H-spouse

L3 ottier thar'spouse

937130

Indexplus
Income

Ayaz Somani

& spotise

CSHIETS

13 other tharvspousi

976361

{Growth

| TR Dividend

ﬁ@ym Bomant

SpoUsE:

[CEH ey

[3 :other than spouse

448304

Small Cap

Fidelity US

dyaz Soman

[ spouse’

WIS

[ -sther than'spouse

924258

Fidelity
North Star

Ayaz Soinant

ESHTS

gatarx

Gl Global
 Balanved

Aynx Bomani

{5 spotise

O H IS

[J-otherthan spouse

[ spouse”

| [J-other than spouses

[ spoise:

| 71 othet than spouse

[ spouss:

L) othet tharsspouse

3 spouse.

[ étherthan spouse

[spouse

] -dtherinan spouse

3

[ “spiouse:

L0 éther than spouse

ojojojojo|ojo|ojo|ojo|o|o|ojo|o]jojo|o|ojo|ojolo|o|olo|olo|ohe®

o|ololalololalo|olalalala K |ox EE:Q‘ ojRjo|E|o GZL o3| o !ﬁ. oo

“This optior car have & tak conssquence Tor the ‘estate i the FMV Hsiat e date of ranster ditfgls from the PV a8 atthe date pf deaits;

T BB

~

{Initials-of sach applicant);

Netional Bank Einancial Wealth Management is a trad
18963202 {20171 1:09)

1 nd‘?yy; o

|- Bank Financid Inc,



NATiONAL BANK

REQUEST TO DELIVER ASSETS

FINANCIAL AND/OR FUNDS
WEALTH MANAGEMENT
{/WE, the undersigned:
LAST AND FIRST NAME: ADDRESS.
Ayaz Somani 466 Angus SlenBivd,
Lastand first —
ramg, address Markhars, ON
ofall- "
-applicants’ %8?3 388
DECLARE:

1. | am/We are the applicant(s) of the estate of the late:

Nassewm Somani

2.1We: reguast that th& assets. listed bélow be transferred:as follows-and that: Namnai Barik Financial. Inc: ‘process all book entries required - eﬂect the.
presentiransfer of asseis!

Instructions for rign-registered account:

value)or

» fair matket value-as: atdeath (FM"V ‘A at. derath}, oF
¥ fairmarketvalue gsat deam of: iransfer* {FMV asaf transter}

.=Ii thé bef:eﬁciazy is: the survivtng spuuse. foreach. secunty. indicate the vallie at-which the transfer must be effected:
: vihe accaum of thedeceasad (applses only to securifies. hefd ina nan«reglsterw ACCount): {uacfk

Jt:3ke banaficiary i the other than thisurviving spouss; for. each secumy indicate-the: vaiue at-which thetransfer must be ffected:
LR fdirmiarket valug as death (FMV agat deathy; or .

b

Instructions for regnstered account: the:transfer must be-effecied at the FMV'as al transfer,

It o ade requekting the transter of a nonsregistered account held by the deceased fo angstate actount, the tansferwill be Gone Usingastransfer valug the FMY agat death
Ploass, completéthe: chart befow’ andwrite the FMV 21 death, for gach: asset o e fransferrad;

¥ fairmerketvaiie:as at death of transfer” {FMV as a transfer}

-M§sets to be transferred: To account(s) Value of transfer
From Accourt No:. O5HUJ2W ‘ -
1S# Cod Descript ‘Name of holder AcootntNo, Relation to teceased 85 E?;g
s Code Description i ol B
(mandatory). | (optional) Aoty &2 §§ ii:‘;ﬁ‘*} §§
Cash A Ayaz Somard e R’}u'}\( 5\} B4 spiouiss: ol g @
[ othier than spouse 0 O
994863 ;a;gﬁ High Ayaz Somani e | spouse. ol o e
ol s | 4
Savings g Lo/t B =
[ other tharspeuse - | ]
560831 TO High Ayax Borani : | B8 spouse ol £
interest > % H-'?{ﬁ"}w . -
Savings LR L i o
[1.ottier than spouse. O |
250010 |Emera Inc. ~ |Ayaz Somani b e 1 B epse ol . :
, BT -gpliise. O O
5 0s H1gwW . =
[ other thar spouse. | O
[ spouse op 0 I
> : :
[ offiér than spcuse: | o
[ spouse ol o 0
11 stner than spouse: O O
| ' spouse N o
7 otherthan spouse T O
_ [ spouse ol o 1o
{1 olherthanspsuse T n

“This option-canhave 2 tx conseqiianca o the Bstaie If the ENIV.aS at this:date of franster titfrs fram tha FIV.as af the date of eath.

A

@7-

N

" The applicant is-the executor; administrator; liquidator, fristee o stinviving holder.

{lnitials of each applicanty;

Natiorial Bark Fidanicial Wealih Management s & sradamark-used by Natmnal ‘Bank Finantiaf ne:

0145-202 "2{)'{ R

Fage fol2



Assefs to be msfemd' To-'égwan;(sj , Value of fransfer

From Ascount No..

Name of holder AccountNo. | Relationto deceased

EMV a5 at
transkor

ISW Code Desoription BT
(mandatoryy | (optona). | A

Boak ..
value.

FMY as
at-death

Indicate
the FMV

[ spouse

s

[ ‘athier thanvspouse

Dlispoise S i=l

[ -vther than spouse:

{1 spouse: o

[ otherihan spodse:

O spouse o

A3 othef thah spouse:

[ spouse "

T offierthan spouss

§ [ spouise 1

[71 other than spousé

[ spouse N

{71 e thar spéiise

[} spouse 0

o|lolololojolojojo|ojojojg|o|0| O
ololololalolololo|ojo|aloloiolo

[ otnar thart spouse

* Thig tpfion: e Hiave a tax SorisequEnts o the Bsiate if the FMV as:at ihe date of transter differs from the FiiV as st fhe date ot death.

(1 more-space is needed, use the Schedule of this form, making sure foiindicate your intiaks:)

3. I/We tequest that from:the accounts listed below; fhe following cheques be issued to the designated person(s):

chequesmustbeissued |

“Wame-of hdlder v Accobnto | Name and address Amount

4. Other'spécial insthiction{s):

5. 1\We declare that 1/we have the capacity and:authority requiredto execute

e ; s Y raguired o i refjuiest and that all persons to whom: seid assets are foberansterred andfor
delivered have:the capaciy and authority to-receive them'in their namesior o

rbehalf of an account.of a third party.

6. Number of schedules used: 1 (Place your iitials ort sach Scheduile:)
' {Enter the number): ‘ ' !

e have slghed,

AL VnEord
‘onthis % day
‘of the monthof ‘M Pﬁ{

ottheyear _odCY \&? |

oy

& | /

; "p‘léc’anr}

{applicant):

{appiicant)

{applicany). |

“Matonal Bank Financiak Wealth Mansgerfient Is 2 trademark used by National Bank Financizk inc: :
TI2EROZ{A0IT-11D1Y i T Page eiof2
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1

f' Ontarlo Ministry of Finance ‘ Estate Information Return
g%'g"‘)g gtz‘év ' Estate Administration Tax Act, 1998

Oshawa ON L1H 8H9
Enquiries:  1-866-ONT-TAXS (1-866-668-8297)
) -1-800-263-7776 Teletypewriter (TTY )
-866-88&3850 (Fax)

If you received a certificate of appointment of estate trustee from the Ontario Superior- Court of Justlce, this return must be
completed and received by the Ministry of Finance within 90 calendar days after the'certificate of- appomtment of estate
trustee is issued. It will be used by the Ministry of Finance to administer the Estate Administration Tax Act, 1998.

If after submitting this return, you discover information was incorrect or incomplete, an amended retum must be received by the
Ministry of Finance within 30 calendar days from when the error or additional lnformation about the. property of the estate.is
known. See guide for addltional information. . o

: 'Al_—_] No.

Are you the authorized Estate Representative(s) listed on the Estate Certif cate‘? . Ye

Is this an Amended Return? [] Please explain below why this return is belng amended \4
(ifyes, checky box) . .. .......

Reason: (Note: If the return is amended due to a fulfillment of an undertaking, include particulars and amounts of additional tax paid.)

. Informatlon about the Certificate ofA
Indicate which type of certificate of appointment of estate trustee was granted by the C t*

Form No.
7413  Certificate of Appointment of Estate Trustee with a Will :
[[] 74.13.1 Certificate of Appointment of Estate Trustee with a Will Limited to the Assets. Referred to inthe Will -

. [[] 7420 Certificate of Appointment of Estate Trustee without a Will
['___I 74.20.3 Certificate of Appolntment of Foreign Estate Trustee's Nominee as Estate Trustee without a Will

[:| 7428  Confirmation by Resealing of Appointment of Estate Trustee
[:] 74.29 Certificate of Ancillary Appointment of Estate Trustee with a WII

Date (W/mmldd)

Enter the date above Certificate/Confirmation was issued * . . . .. 2019/09/10
Enter the Court File No. assigned *. . . .. ...ooverenarseeons 210(119-1314(31343) | 1 | |
Which Superior Court of Justice in Ontario was used to file your application? (please specify Iecation)
Newmarket ' .

Yes - No Date of Undertaking (yyyy/mmldd)
Was the deposit amount submitted based on an estimated value of the estate? * - D |2019/ 07/25 J
If yes, please attach a copy of the undertaking submitted to the court.
2019-07-25 SCAN Undertaking Signed Somani.pdt : J

Yes .No
Was the certificate of appointment of estate trustee Issued without payment
of depositequal totax?*...... T T e - D
(subsections 4(1) and (2) of the Estate Administration Tax Act, 1998)

If yes, please attach a copy of the court order and details about the security provided to the court.

I 9865E (2018/07)  © Queen's Printer for Ontario, 2018 * Disponible en frangels Page 16f5



A E’Dec'eas.ec_l Person Information- -

First Name *

Court File No.

2019 y- 34 13131°

Naseem

Middie Name (s)

Ayaz

Last Name

Somani

If the deceased was known by any other name(s), please enter

Date of Birth (yyyy/mm/dd) * Date of Death (yyyy/mm/dd) *
e 2019/03/17

Address - Last Place of Residence (do NOT use post office box)

Unit/AptSuite  Street Number* Street Name *

Street Type *

Street Directioh

106 ' Angus Glen

BLVD

City/Town *

Province/State*

PostaliZip Code *

Unionville

ON

L6C 3B8

Country *

Canada

[ =stato Reprosontative Information -

Estate Representative 1
First Name *

" Middle Name -

Ayaz .

Madat

Last Name

Somani

Business Name (if applicable)

Title -

Telephone Number * Extension Fax Number

Email Address ~ .

Mailing Address .
Unit/Apt/Suite  Street Number *Street Name *

Street Type *

Street Direction.

106 Angus Glen

BLVD

PO Box City/Town* .

Province/State *.

Postal/Zip Code *

Unionville

ON

L6B 388

Country *

Canada

I_ 9955E (2018/07)

Page 205




CouttFlleNo. . . L ]

t°l1|9I'I3I4I3I3I3I L)

Details of Estate Assets

List the fair market value of all assets and the balance of all bank accounts of the deceased at the date of death If the court
issued a Certificate of Appointment of Estate Trustee with a Will Limited to the Assets Referred to. in the Will, only those assets’
included in such will are to be listed. If the court issued a Confirmation by Resealing of Appointment of Estate Trustee,a
Certificate of Ancillary Appointment of an Estate Trustee with a Will, or a Certificate of Appomtment of Foreign Estate Trustee S
Nominee as Estate Trustee without a Will, only those assets located in Ontario are to.be included. Only the value of .
encumbrances that are registered against real estate should be subtracted. Enter dollar amounts only (no. cents)

n Real Estate In Gnta‘:

Please also include assets/propertles in wh[ch the deceased had an equitable interest, evenith th legafl"title?wa’_sf‘held bya
person other than the deceased. (refer to guide) e T

Property-1 - Assessment Roll No. ' Property |dentifier No. (PIN) | $ Fair Market Value (at date of death) |
19 36 020 144 69996 0000 03058-1053 3,660,000.00
{Address - Unit/Apt/Suite, Street Number and Name, Postal Stn/Rural Route , Percentage of Ownership

106 Angus Glen Blivd X (100 %

| | Value of Percentage Owned
3,660,000
Subtract; Encumbrances {see guide)
2,260,000.00

City/Town ‘ Province| Postal Code $ Net Value

Unionville . ON |L6C 3B8 1,400,000.00

Y

Total Net Value of all Ontario Real Estate >
- for percentage owned by the deceased at date of death o $1,400,000.00

B ank Accounts st dstalls from all financial insfitutions. n‘Canadian Fun

Bank Account 1 - Name of Fi/nancial Institution : ' Account Number
National Bank of Canada 17031 00-101-08
Address - Unit/Apt/Suite, Street Number and Name, Postal Stn/Rural Route $ Balance (at date of death)
130 King Street West, Suite 660 7 100,000.00
City/Town . Percentage of Ownership
Toronto ) ‘ ‘ X 1100 %
Province/State PostaliZip Code  {Country $ Value of Percentage Owned
ON. M5X 1J9 Canada 100,000.00
Total Value of all Bank Accounts : " $100,000.00

- for percentage owned by the deceased at date of death [_?_'

| 9955€E (2018/07) ' ' Page3of§



Court File No.

9

I ncsimers i it

|° 1|9|'|~°*|41~°'|3|3| L]

etailetdﬁ:éiii; h
Investment 1 - Name of Issuer Number of Units
Type and Details of Instrument or Account No.
Name of Broker/Agent Telephone No.

Address of Broker/Agent - Unit/Apt/Suite, Street Number and Name, Postal Stn/Rural Route

$ Fair Market Value (at date of death)

City/Town’ Percentage of Ownership
X "%
Province/State -|Postal/Zip Code Country $ Value of Percentage Owned
Total Value of all lnvestmenl:s

- for percentage owned by the deceased at date of death E

Vehicles and:Vessels (include motorcycles, boats, aliteraln vehicles, bicycles, showr

Vehicle/Vessel 1
Type of Asset Vehicle Identification No. (VIN) or Hull Serial No. (HIN) |$ Fair Market Value (at date of death)
Make Percentage of Ownership

I i X %
Model Year $ Value of Percentage Owned

Total Value of all Vehicles and Vessels .
- for percentage owned-by the deceased atdate of death. '

Other Assets (lnclude alt other-assets:not. Ilsted in prewo,,' St
i S trademarks, household contents, ar, jewelry, Ioans r

Item 1 - Description

$ Féir Market Value (at date of death)

Percentage of Ownership
X

$ Value of Percentage Owned

%

Total Value of all Other Assets
- for percentage owned by the deceased at date of death

9955E (2018/07)

L

>
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Court File No.- - : ' —]

21019 - 3431919 1 | L |

n:'Summary of All Estate Assets

Total Net Value of all Real Estate in Ontaro. .. .....oovevvvrreerrneaneens 1,400,000.00

100,000.00

Total Value of all: BankAccounts............, .................. e o+

Investments ......coovvvirirriensorsnserans Cereereans +

Vehiclesand Vessels .........ooiveveiriennn berenies +

B EEE

OtherAssets ................ e aeare ey +

Total Value of all Estate Assets ‘
- owned by the deceased at date of death (sum of Lines E] to [j—_l ) I =

1,500,000.00|-

"H

Total Amount of Estate Administration Tax Payable

Enter Total Estate Assets from Line (

(round up this amount to the nearest $1,600) > - 1,500,000

The calculation should be: ‘

a) $5 for each $1,000 of estate assets 250
up to $50,000, plus......... .

b) $15 for each $1,000 of estate assets -21.750
OVer $50,000 .+ v vuvrernns ¥ ] LR (T

Subtract: Total Amount of Depdsit Paid L
with the Application for Estate Certificate*................ocoee = [l

22,000

22,000(-

0

Net Amount of Tax Owing (or Refund).............. TR = _l:‘@‘g ’

Make your cheque or monéy order in Canadian funds payable to the Minister of Finance.
Submit your payment to the Courthouse where the certificate for appointment of estate trusteo was issued
together with an affidavit attesting to the new total value of the estate. -

| certify that the information | have given in this retum, and in the documents | have provided; Is true, correct and complete. *

First Name B Middle Name
Ayaz : Madat

Last Name
Somani

Business Name (if applicable) ' . Title

Date (yyyy/mm/dd) *
2019/12/05

‘1tis an offence to make a false or misleading statement in a return as required under the Estaie Administration Tax Act, 1998
and its Regulation.

The personal information on the Estate Information Return is collected under the authority of the Estale Administration Tax. Act, 1998 and will be used lo
determine the value of estates and the amount of estate administration tax payable. This information may be-used to develop and/ or evaluate tax or benefit
policy. It may also be used in the administration or enforcement of an Act that Imposes a tax or confers a benefit. Questions about the collection of this
information should be directed to the Senlor Manager - Audit, Compliance Branch, 33 King Street West, PO-Box 625, Oshawa ON L1H 8H9, 1-866-668-8207.

l ' 9965€ (2018/07) ) Page 50f 5
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4 PLACE LAVAL B600

~ gﬂ"ll?NAl- LAVALH7N 5Y3 .
BANK NADA BRANCH NO. 16059
8 z
, 012524
AYAZ SOMANI

106 ANGUS GLEN BLVD.
MARKHAM ON L6C 3B8

AS OF AUGUST 1ST, 2019, CERTAIN FEES RELATING
TO YOUR BANK ACCOUNTS AND LINES OF CREDIT
(EXCLUDING ALL-IN-ONE) WILL BE REMOVED. FOR"
MORE DETAILS, VISIT NBC,CANOTICES,

Please check this statement on receipt and notify
us of any inaccuracies within 30 days. For all
inquiries, call TeINat at(514) 394-5555 or

1-888-483-5628 from 6 a.m, to midnight Eastem -

Time).

Summary of your account

Transaction account(s)

. Page 1 of2

Balance (§) Page

2

\

Total value

-44.38

Legend

Date formats
- (Year){Month)-(Day): 2019-06-07

Description of banking transactions
G: Transaction at an automated
banking machine
I: iInter-Access (inter-branch)
transaction
C: Client Card transaction




Page 2 of2

Transaction account(s)

Account No, Transit No, Type of account / Package or program " Financial institution Account holder(s)
00-101-08 07031 ~ CHEQUING] PRIVATE BKG 1859 NATIONAL BANK OF CANADA ESTATE SOMANI NASEEM BY SOMAN| AYAZ
Date Description Withdrawal (§) Deposit (§) Balance (§)
MAYZ28 ... PREVIOUSBALANCE | .ooveveens et ves e ase e sas e oo rs e e eRe e e AR s 0 821 B AR R e R RS R 8 0.00
JUN 07 OVERDRAFTINTEREST 0.03
Total . 4438 '0.00
‘Fee Summary Amount ©
PROGRAM FEES ) 44.35
|Tota| fees o 4435

Total value » Transaction account(s) ’ . | -44.38




TR

APLACE LAVALB60D
~ gﬁuﬁ NAL LAVALH7N 5Y3
OF CANADA BRANCH NO. 16059
Page 1 of2
012904 :
AYAZ SOMANI
106 ANGUS GLEN BLVD.

MARKHAM ON L6C 3B8

AS OF SEPTEMBER 23RD, 2019, CERTAIN FEES
RELATIN G TO YOUR BANK ACCOUNTS AND LINES OF
CREDIT (EXCLUDING ALL-IN-ONE) WILL BE
REMOVED, FORMORE DETAILS, VISIT
NBC.CANOTICES.

Please check this statement on receipt and notify
us of any inaccuracies within 30 days. Forall
inquiries, call TelNat at (514) 394-5555 or
1-888-483-5628 from 6 a.m. to midnight (Eastemn
Time).

Summary of your account

Balance {§) Page

Transaction account(s) , 2

Total value ‘ | ‘ 0.00

Legend

Date formats
(Year)-(Month)-(Day) : 2019-06-12

Description of banking transactions
G: Transaction at an automated
banking machine
1: Inter-Access (inter-branch)
transaction
C: Client Card transaction




Page 2 of2

Transaction ‘account(s)

Account No, Transit No. Type of account / Package of program " Financial institution Account holder(s)
00-101-08 07031 CHEQUING/ PRIVATE BKG 1859 NATIONAL BANK OF CANADA ESTATE SOMANI NASEEM BY SOMANI AYAZ

.................................................................................................................................................................................................................

CHANGE IN ACCOUNT FINANCIAL PACKAGE ON JUN 13

Date Description ) Withdrawal (§) . Deposit (§) Balance (§)
JUNQT | BREVIQUSBALANCE || oot s s s e s s
JUNT2 ... OVERDRAFTINTEREST o oeeeeemcnnenes et et sesern s enE e 013 s
JUN 12 FIXED MONTHLY FEE 20.83
Total ) Co 20.96 0.00 -65.34
|Fee Summary Amount (§)
PROGRAM FEES ' . . 2083
ITotaI fees 20.83

Total value » Transaction account(s) 0.00




MR AN

4 PLACE LAVAL B600
~ gfll‘-lll(() NAL LAVALH7N 5Y3
OF CANADA BRANCH NO. 16059
Page 1 of2
012905
AYAZ SOMANI

106 ANGUS GLEN BLVD.
MARKHAM ON L6C 3B8

Summary of youf account

Balance (§)  Page
AS OF SEPTEMBER 23RD, 2019, CERTAIN FEES :

RELATING TO YOUR BANK ACCOUNTS AND LINES OF Transaction account(S) 2

CREDIT (EXCLUDING ALL-IN-ONE) WILL BE

REMOVED. FORMORE DETAILS, VISIT :
NBC.CANOTICES, |Total value . 78,248.35
Legend
Date formats

(Year)-(Month)-(Day) : 2019-07-07

Description of banking transactions
G: Transaction at an automated
banking machine
I: Ime[-Access (inter-branch)
Please check this statement on receipt and notify ) transaction

_us of any inaccuracies within 30 days. For all C: Client Card transaction

inquiries, call TelNat at (514) 394-5555 or
1-888-483-5628 from 6 a.m, to midnight (Eastemn
Time).




Page 2 of2

Transaction account(s)

Account No, _ TransitNo. Type of account / Package or program Financial institution . Account holder(s) :
00-101-08 07031 CHEQUING/ PRIVATE BKG 1859 NATIONAL BANK OF CANADA ESTATE SOMANI NASEEM BY SOMANI AYAZ
Date Description E Withdrawal (§) ' Deposit (§) Balance (§)

PREVIOUS BALANCE

JULOS " OVERDRAFT INTEREST ‘ 78,248.35
Total ' 200,000.04 278,313.73 78,248.35

Total value » Transaction account(s) ' 78,248.35




_ 4PLACE LAVAL B600
EIQHQNAL LAVAL H7N 5Y3
OE CANADA BRANCH NO. 16059
Page 1 of2
012669
AYAZ SOMANI

106 ANGUS GLEN BLVD.
MARKHAM ON L6C 3B8

- Summary of your account

Balance (§) Page

AS OF SEPTEMBER 23RD, 2019, CERTAIN FEES ; . .
RELATING TO YOUR BANK ACCOUNTS AND LINES OF Transaction account(S) 2
CREDIT (EXCLUDING ALL-IN-ONE) WILL BE
REMOVED, FORMORE DETAILS, VISIT

NBC.CAINOTICE Total value 88,365.35

Legend

Date formats
(Year)-(Month)-(Day) : 2019-08-07

Description of banking transactions

G: Transaction at an automated

banking machine
I: Inter-Access (inter-branch)

Please check this statement on receipt and notify transaction
us of any inaccuracies within 30 days. Forall C: Client Card transaction
inquiries, call TeINat at (514) 394-5555 or
1-888-483-5628 from 6 a.m, to midnight (Eastern
Time).

R




Transaction account(s)

Page 2 of2

Account No, Transit No. Type of account / Package or program Financial institution Account holder(s) .
00-101-08 07031 CHEQUING/ PRIVATE BKG 1859 NATIONAL BANK OF CANADA ESTATE SOMANI NASEEM BY SOMAN! AYAZ
Date Description Withdrawal (§) Deposit (§) Balance {§)
ULO7 ... PREVIOUSBALANCE | o oereesesssssssssmseses e sss s e eseesssse e e e s AR RSt s s 78,248.35
JUL15 PAYROLL DEPOSIT DYNACARE 10,117.00 88,365.35
‘Etal 0.00 ©10,117.00 88,365.35
Total value > Transaction account(s) 88,365.35




APLACE LAVAL B600
—. EQHI?NAL LAVAL H7N 5Y3
OF CANADA - BRANCH NO. 16059
Page 1 of2
013418
AYAZ SOMANI
106 ANGUS GLEN

MARKHAM ON L6C 3B8

Summary of your account

Balance (§)  Page

Transaction account(s) 2

Total value 104,089.11

Legend

Date formats
(Year)-(Month)-(Day) : 2019-10-07

Description of banking transactions

G: Transaction at an automated

banking machine
I: Inter-Access (inter-branch)

Please check this statement on receipt and notify transaction
us of any inaccuracies within 30 days. Forall C: Client Card transaction
inquiries, call TelNat at (514) 394-5555 or
1-888-483-5628 from 6 a,m, to midnight (Easten
Time).

3
S—
———>)
=




Page 2 of2

Transaction account(s)

Account No. Transit No, Type of account / Package ot program Financial institution : Account holder(s) .
00-101-08 07031 CHEQUING/ PRIVATE BKG 1859 NATIONAL BANK OF CANAD, ESTATE SOMANI NASEEM BY SOMANI AYAZ
Date Description Withdrawal ) Deposit (3) Balance (§)

PREVIOUS BALANCE 88,365.35

I/D . . 11
DEBIT TRANSFER 275,000.00 ’ 104,089.11

Total 275,000.00 - 290,723.76 104,089.11

Total value » Transaction account(s) ‘ 104,089.11




AR UAM RN

' APLACE LAVAL B600
~ gﬁ}}g NAL LAVALH7N 5Y3
OF CANADA BRANCH NO. 1’6059
Page 1 of2
013272
AYAZ SOMANI
106 ANGUS GLEN

MARKHAM ON L6C 3B8

Summary of your account

Balance (§)  Page

Transaction account(s) 2

Total value ©71,089.11

Legend

Date formats
(Year)-(Month)-(Day) : 2019-11-07

Description of banking transactions
G: Transaction at an automated
banking machine

1: Inter-Access (inter-branch)

. Please check this statement on receipt and notify transaction
us of any inaccuracies within 30 days. Forall C: Client Card transaction
inquiries, call TelNat at (§14) 394-5555 or
1-888-483-5628 from 6 a.m, to midnight (Eastem
Time).




Page 2 of2

Transaction account(s)

Account No. Transit No. Type of account / Package or pragram Financial institution . Account holder(s)
00-101-08 07031 CHEQUING/ PRIVATE BKG 1859 NATIONAL BANK OF CANAD: ESTATE SOMANI NASEEM BY SOMAN! AYAZ

Date Description Withdrawal (§) Deposit (§) Balance (§)

0 " ..29,0

B2 AR I s e '"i','b'ag'.'ﬁ
Total : 103,000.00 - '0.00 1,089.11

Total value » Transaction account(s) 4 ) : 1,089.11
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Damiani, Stefano

_ R A ——
From: ' : Howard Manis <hmanis@msmlaw.net>
-Sent: ‘ Thursday, January 30, 2020 5:34 PM
To: Damiani, Stefano; W. Bruce Drake
Cc: Jaipargas, Roger Casey, Paul; asomani@avg-oeam.com; ksuleman@avg-oeam.com
Subject: [EXT] RE: Estate of Naseem Somani - National Bank - Bank Account No.

17031-00-101-08

Stefano,
Ayaz is working with MNP to _respond to your queries and this will be dohe as soon as possible.

| can also advise that Ayaz and | spoke with National Bank yesterday to seek all of the pertment records in order to fulfill
your request.

For what it is worth and without having seen any of the documents, | am advised that all or substantially all of the funds
ended up in AVG which are now unfortunately uncollectible. -

Howard Manis [Partner| T. 416.364.5289 | F. 416.364.1453 | hmanis@msmlaw.ca

Macdonald Sager Manis LLP Barristers & Solicitors and Trade-Mark Agents
150 York Street, Suite 800, Toronto, Ontario, M5H 3S5 Canada | T. 416.364.1553 | F. 416.364.1453 | www.msmlaw.ca

"Lawyers who speak your language.”™

This e-mail and its attachments ("Communication”) is salely for the use of the intended recipient(s). It may contain confidential infarmation, personal information protected
under privacy laws, and be subject to solicitor-client privilege and/or attorney—lient privilege. if you are not an intended recipient, any copying, use, disclosure, or distribution
of this Communication is prohibited. If you receive this Communication in error, please notify the sender immediately by reply e-mail, delete the original transmission, and
destroy all copies. '

é Please consider the Environment before printing this £-Mail

From: Damiani, Stefano <sdamiani@deloitte.ca>

Sent: January 29, 2020 8:38 AM

To: Howard Manis <hmanis@msmlaw.net>; W. Bruce Drake <bdrake@hooeyremus.com>
Cc: Jaipargas, Roger <RJaipargas@blg.com>; Casey, Paul <paucasey@deloitte.ca>
Subject: Estate of Naseem Somani - National Bank - Bank Account No. 17031-00-101-08

Howard and Bruce,

We are writing 1o you in connection with the bank account held at National Bank (A/C # 17031-00-101-

08). You may recall that this account was disclosed by Ayaz on page 3 of the attached Estate Information
Return with a corresponding balance of $100,000. As set out below, we have requested that Ayaz work with
MNP to provide details on 7 bank transactions.



Also attached is a compendium of bank activity statements from National Bank, together with a summary page
which we prepared for your convenience. As set out in the table below, there was limited activity in this
account since May 2019 and primarily consisting of few but larger dollar transactions. There was a remaining
balance of $1k as of November 1, 2019. Notable activity in the attached bank statements include:
1. Dynacare deposit of $278k on June 14, 2019, and a transfer of $200k to an unknown account on June
21.
2. Deposits of $291k (unknown) and $10k (Dynacare) on September 27, 2019 and a transfer of $275k to an
unknown account on September 30, 2019.
3. Two further transfers, $75k on Oct 28 and $28k on Nov 1, resulting in a net balance of $1k.

We have notified MNP of these transactions as they may have a tax impact and will be relevant to their
file. We have asked that MNP work with Ayaz provide the following to the Receiver by tomorrow:

o Details, payee name and supporting documentation to the four (4) large transfers which total $578,000.

o Please provide details, nature and supporting documentation of the two (2) Dynacare deposits, and tax
documentation/slips confirming the amount taxes (if any) which were withheld at source.

o Please provide the details, nature and supporting documentation of the deposit $290,723 in September.

Estate of Nasgem Someni
Account No, 08-101-08, TramaR No. 07034 ot Nationad Bank
Summary of Transactions - Junie 7, 2019 to November 1, 2012

Wiy o

Fixed Monkbly Fée
Fixed iy Fog
Fayrol Deposit Dynatae
Fes Adusiman

Deposk 03791

2820380
2083

009704
2012316

‘'The Receiver requesfs your cooperation in speaking with Ayaz to provide such information to MNP and the
Receiver as soon as possible today/tomorrow.

Regards,

Stefano

Stefano Damiani, CPA, CA, CIRP, LIT

Vice-President :

Deloitte

Bay Adelaide East

8 Adelaide Street West, Suite 200, Toronto, ON, M5H 0A9
D: +1 (416) 874-4404 | F: +1 (416) 601-6690
sdamiani@deloitte.ca | deloitte.ca



Confidentiality Warning:

Deloitte refers to a Deloitte member firm, one of its related entities, or Deloitte Touche Tohmatsu Limited
(“DTTL”). Each Deloitte member firm is a separate legal entity and a member of DTTL. DTTL does not provide
services to clients. Please see www.deloitte.com/about to learn more.

This message and any attachments are intended only for the use of the intended recipient(s}, are confidential,
and may be privileged. If you are not the intended recipient, you are hereby notified that any review,
retransmission, conversion to hard copy, copying, circulation or other use-of this message and any attachments
is strictly prohibited. If you are not the intended recipient, please notify the sender immediately by return e-
mail, and delete this message and any attachments fromyourbsystem. Thank You.

If you do not wish to receive future commercial electronic messages from Deloitte, forward this email
to unsubscribe@deloitie.ca

Avertissement de confidentialité:

Deloitte désigne un cabinet membre de Deloitte, une de ses entités liées ou Deloitte Touche Tohmatsu Limited
(DTTL). Chaque cabinet membre de Deloitte constitue une entité juridique distincte et est membre de DTTL.
DTTL n’offre aucun service aux clients. Pour en apprendre davantage, voir www.deloitte.com/ca/apropos.

Ce message, ainsi que toutes ses piéces jointes, est destiné exclusivement au(x) destinataire(s) prévu(s), est
confidentiel et peut contenir des renseignements privilégiés. Si vous n’étes pas le destinataire prévu de ce
‘message, nous vous avisons par la présente que la modification, la retransmission, la conversion en format
papier, la reproduction, la diffusion ou toute autre utilisation de ce message et de ses piéces jointes sont

* strictement interdites. Si vous n’étes pas le destinataire prévu, veuillez en aviser inmédiatement I'expéditeur
" en répondant & ce courriel et supprimez ce message et toutes ses piéces jointes de votre systéme. Merci.

Si vous ne voulez pas recevoir d’autres messages électroniqgues commerciaux de De/o:tte a l'avenir, veuillez
envoyer ce courriel a I’ adresse unsubscribe@deloitte.ca
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Damiani, Stefano

#

Frpm:
Sent:
To:

Cc:

Subject:
~ Attachments:

Hi Ayai,

Damiani, Stefano

Wednesday, February 5, 2020 8:53 AM

'Ayaz Somani'; Howard Manis (hmanis@msmlaw.net); bruce@brucedrake.com; W.
Bruce Drake ‘

Jaipargas, Roger; Casey, Paul

RE: Estate of Naseem Somani - Court Orders - Requirement to Deliver Information
Somani Client File 05282018.pdf; Somani Fidelity Statements.pdf; Somani Lab Corp
Statements.pdf; Somani TD-TSF AB.pdf; Somani TD TSF RRSP.pdf; TD Statements.pdf

We are in receipt of the attached financial intake disclosures made by Naseem Somani to National Bank in May
2018. In preparing your compendium of information requested in the February 3" email below, we ask that you
also account for the following:

‘ 1. From the attachment “Somani‘ Client File 05282018”:

a.

Cash and Investments of $8,445,000. We understand that approximately $5.5 million was
transferred to National Bank (including the RRSP and TSFA accounts). Please provide an
accounting of the approximate $3.0 million which was not transferred to National Bank.
Fixed Assets and Real Estate of $4,355,000. Please advise what other properties and fixed
assets were owned by Naseem Somani. _ ~ .

The “Rental Income” box is marked on page 3. Please provide the addresses and details of the
corresponding rental properties. ) " '

There are references to CIBC, Fidelity, and TD cash and investment accounts. Please provide a
listing of all accounts with any financial institutions (held solely by Naseem or her estate, and -
also jointly with others) which remain open as of today and advise of any account
closures/transfers since May 2018. :

There are “Personal loans and credit card balances” of $7,500. Please confirm whether those
liabilities have been satisfied in full.

2. The “Somani Fidelity Statements” attachment sets out “Other Holdings” and “Stock Plans” totaling
$4,311,519 as at December 31, 2017. Please provide an accounting of any proceeds of disposition
(including cashed stock options) in addition to the 10,365 LabCorp shares which were transferred to
National Bank in 2018. : ‘

3. We also understand that there ﬁlay‘be Registered Education Savings Plans which were not
collapsed. Please provide any details in this regard. :

We understand that MNP may have some but not all of these disclosures. Since these statements include
historical ACB information which may be helpful for MNP’s preparation of the tax returns, please confirm that
you will be forwarding these disclosures to Stella Gasparro.

Thanks,

Stefano



From: Ayaz Somani <asomani@avg-oeam.com>

Sent: Monday, February 3, 2020 4:48 PM

To: Damiani, Stefano <sdamiani@deloitte.ca>; Howard Manis (hmams@msmlaw net) <hman|s@msmlaw net>;
bruce@brucedrake.com; W. Bruce Drake <bdrake@hooeyremus.com>

Cc: Jaipargas, Roger <RJaipargas@blg.com>; Casey, Paul <paucasey@deloitte.ca>

Subject: [EXT] RE: Estate of Naseem Somani - Court Orders - Requirement to Deliver Information

Hello Stefano,
Got your email earlier and working on giving it to you by the due date.

Thanks, Ayaz

From: Damiani, Stefano <sdamiani@deloitte.ca>

Sent: February 3, 2020 2:58 PM :

To: Ayaz Somani <asomani@avg-oeam.com>; Howard Manis (hmanis@msmlaw.net) <hmanis@msmlaw.net>;
bruce@brucedrake.com; W. Bruce Drake <bdrake@hooeyremus.com>

Cc: Jaipargas, Roger <RJaipargas@blg.com>; Casey, Paul <paucasey@deloitte.ca>

Subject: Estate of Naseem Somani - Court Orders - Requirement to Deliver Information

Importance: High '

L

Ayaz, Howard and Bruce,

As you know, Justice Gilmore of the Ontario Superlor Court of Justice 1ssued two Orders (an Administrative
Order and a Claims Procedure Order) on January 31, 2020 in the form proposed by the Receiver in its-motion
materials. Among other things, the Orders trigger the provision of information by Ayaz and also the Receiver’s
publication of a newspaper advertisement and a malhng to creditors in short order.

We draw your attention to paragraph 2 of the Administrative Order and request that the following items be
delivered via email to the Receiver by no later than February 7, 2020 at 5:00pm: '

“2. THIS COURT ORDERS that Ayaz Somani provide to the Receiver within five (5) days of the date of this
Order: o :

(a) a list of all persons whom Ayaz Somani has reason to believe may assert a general creditor claim
against the Somani Estate together with the last known address of each such person,

(b)  alist of all assets on hand when the executor took office,’

. (¢)  alist of all debts of the Somani Estate identifying debts as at August 30, 2019,

(d) '~ alist of all payments, distributions and transfers of property of the Somani Estate from its

inception, and

(e)  alist of the remaining assets of the Somanz Estate.”

Regards,

Stefano

Stefano Damiani, cpa, ca, CIRP, LIT

Vice-President

Deloitte

Bay Adelaide East

8 Adelaide Street West, Suite 200, Toronto, ON, M5H 0A9
D: +1 (416) 874-4404 | F: +1 (416) 601- -6690



sdamiani@deiloitte.ca | deloitte.ca

Confidentiality Warning:

Deloitte refers to a Deloitte member firm, one of its related entities, or Deloitte Touche Tohmatsu Limited
(“DTTL”). Each Deloitte member firm is a separate legal entity and a member of DTTL. DTTL does not prowde
services to clients. Please see www.deloitte.com/about to learn more.

This message and any attachments are intended only for the use of the intended recipient(s), are confidential,
and may be privileged. If you are not the intended recipient, you are hereby notified that any review,
retransmission, conversion to hard copy, copying, circulation or other use of this message and any attachments
is strictly prohibited. If you-are not the intended recipient, please notify the sender immediately by return e-
mail, and delete this message and any attachments from your system. Thank You.

If you do not wish to receive future commercial electronlc messages from Deloitte, forward this emall
to unsubscribe@deloitte.ca

Avertissement de confidentialité:

Deloitte désigne un cabinet membre de Delo:tte une de ses entités liées ou Deloitte Touche Tohmatsu Limited
(DTTL). Chaque cabinet membre de Deloitte constitue une entité juridique distincte et est membre de DTTL.
DTTL n’offre aucun service aux clients. Pour en apprendre davantage, voir www.deloitte. com/ca/apropos.

Ce message, ainsi que toutes ses piéces jointes, est destiné exclusivement au(x) destinataire(s) prévu(s), est
confidentiel et peut contenir des renseignements privilégiés. Si vous n’étes pas le destinataire prévu de ce
message, nous vous avisons par la présente que la modification, la retransmission, la conversion en format
papier, la reproduction, la diffusion ou toute autre utilisation de ce message et de ses piéces jointes sont
strictement interdites. Si vous n’étes pas le destinataire prévu, veuillez en aviser inmédiatement I'expéditeur
en répondant & ce courriel et supprimez ce message et toutes ses piéces jointes de votre systéme. Merci.

Si vous ne voulez pas recevoir d’autres messages électroniques commerciaux de Deloitte a I'avenir, veuillez
envoyer ce courriel & 'adresse unsubscribe@deloitte.ca




NATIONAL BANK
FINANCIAL

CLIENT FILE
Eor an Individual

WEALTH MANAGEMENT

In tris form, you and your mean the account holder.

complete in block lefters.

We, us and our maan Nationel Bank Financlai Inc. (NBF). NBC means Natlonal Bank of Canada. Please

R New acoount : TIRVESTUENT ADVISOR CODE .

[T Upidate of invesiment objectives l Xt AT

1 Update of otherinformation . S
L Upds ! I ACCOUNT No. s

[ invesyment Advisor change. | C;g HuUd L

1. tNFBRmeNASOUTYOU ' S ' T

§. Pisase give us your kil name as
shiowre cit your Supporting leritity
dosument.  Hoveves, i youn
cpening an aceount such asi
Curatorshiviriorship of an acull
Tutoestu of & minor; In tis! for,
Mandatary for  an individeal
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propratership, you must it inthe
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accepiahie. PR VS
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of the United States for iax

.
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compleie IRS form WS,

I adciton, i you are a4 resident
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2 An alemative address. that s
acseprasie  for maiting  your
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- gan QNLY ba a secondary
rasidence, your weorkplace, or &
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~
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2 latier.of avthorization from the
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E—

Iy

v s A

O s, CIms. [ Miss ;Q(Mrs. I Doctor GENDER: y{F O

T FIRST NAME ' CMIDDLEINITIAL -+ LAST NAME
NASLL M ' . : IS Te s VETO R
TOOMPLETENAME  § neopra” oy 503,41 0,3
* DATE OF BIRTH SOCIAL INSURANCE NUMBER (SN} * YOUR: . T TTNOVEER OF
DATE OF EIR SOCIA| B (81 VARITAL 13 single %Mamed [ Common-Law | DEPENDANTS
STATUS [ Civil Union L Seperated/ Divorced [1 Widowed e

* PE:RMANB?.NT A =i APT, SUITE No.}

A0 PmsbdsS_ Gl Vo R )

» CITY : : * PROVINCE + COUNTARY v POSTAL CODE
MAL A ORTf L 368
*_pat ; = No,

EAXNo, I+ vour LanauAce oF PE
[ GHOICE OF

WHAT ARE YOUR COUNTRIES OF,,F&ES]DEN‘CE FOR TAX PURPOSES? {PLEASE

ECK ALL THE APPLICABLE OPTIONS)
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WINCE OR STATE) FOR

TGTIZENSHIP (GHECK ALL THAT APPLY;

h__%pa@d_ian 1 u.s. [0 Other:

s WHAT 18 YOUR MAIN SOUNTRY OF RESIDENGE (WI]'H THME PF(O C = X PUHPOSES? IF YQU HAVE ONLY ONE COUNTRY OF AESIDENCE
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VOU FRLE YOUR TAX RETURN) P .

CROTAL &y (DA ] , o o

* ﬂq&_’ CERTIFY THAT THE !NFQRMAT(ON PROVIDED IN THE' CRS-FATCA SELF-CEHT!FICA‘!ION} ABOUT MY GIT{ZENSHIP AND RESIDENCY- FOR TAX PURPOSES -
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1f you watld ilke us 10 mail your statements and other cormespondance. 1 an acceptable altemative address, please provide details belows
MAILING ADDRESS (No., STREET, APT, SUITE Nej

FAEOVINGE POSTAL CODE

¢ ASE YOU AN EMPLOVEE, DIRECTOR, PARTNER OR OFFICER OF A SECURTTIES FIRM?
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0 Yes No ‘

T VES, PROVIDE NAME OF SECURITES FIRV.
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11 INFORMATION ABOUT YOUR SPOUSE,
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Aas i S

CYTIZENSHIP {CHECK ALL THAT ARFLY) POURBENT SITUATION, ’
Canadian 3 Employed Self-employed

Ous. [ Other: Ci'Not employed [ Retired

+ NAME OF EMPLOYER - OCGUPATION

AVl eposf S feu

FREVIOUS EMPLOYER, g ) (-' BCCUPATION
s

¢ ;%RST NAME
A4

O Other:
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1995 o
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FINANCIAL INFORMATION

i vou're xa!.’-emplajad provide
ihe pame of your business i
“Name of emplayer’.

»~ if you'te nor sura wien you plan
o retrs and what reliementt

noome  youd. ke, please
movids your  Destguess
eslirnates.

» The nel wonk intormation you
providg 1aust 2@ your personai
net worly, not ingiuding sther
ity menmibars.

- CURRENT SITUATION

gEmoloyed

+" NAME OF :‘v'?LO"::Fa‘

- $en-emoloyed 2 Not employsd [} Retired 1 Othar;

i+ ‘BUSINESS SECTOR TTYOUR OCCURATION TSTART DATE (YYYY M)

}\Lf}uﬁ%"}zmh , ) “é!}L’f’Hg ang ﬂ ; {Zf_‘t‘ﬁlbékir - {' -4 f(é. Foul
* EMPL OY":RS ADDRESS Ls.ree my provm-: ) .

s AL (0 e[ AR LT SMLS
R}"V!Obb EMPLOYER  ° B'USENESS SECTOR EYOUR OCCUPATION iSTAF!‘{' DATE (V\!Y\’ A

H

. A OU CONSIDERBD AN EMPLOYEE OF A FIRM AFFILIATED WITH NRG?
O Yes ‘ No it yes sheck onal:
[} Permanent amplioyse

0 Sp()uss ofa permerem or 'e,lred employee ﬂvmg at the same address
First and Jast namg of empieyoe

Child ofa parmenent o ratired smployee Ilvmg at the same address

_ First and lagt name of employee'

[ Ratired empioyes 0

Name of employee’s firme 1 NBF 1 Operations "%her firm aﬁﬂlauad with NBC (olease specnfy)
NBF/NBC: ‘_‘mpioyee No.:
“GUR PRIVARY BANK OR FINANCIAL NETITUTION ' TR 2 s Y
KA f ciA e i
VOUR PRIMARY BANK FOR ANY PERSONAL ‘YOUH “PRIMARY BANK FOR ANY
LOANS {IF DIFFERENT THAN ABOVE) %:gggg%ﬁs \IF  DIFFERENT THAN.
EARLIEGT DATE OF RETIREMENT (YYYY) i [ESTIMATED ANNUAL INCOME YOU'LL REQUIRE WHEN s
Rr—men

- * W) 3 .
+ VOUR PERSONAL ANNUAL INCOME YOUR PERSONAL NET WORTH:

FRCM ALL SOURCES

‘Cash and investments.

ESTIMATED TOTAL ANNUAL FAMILY s

INCOME FROM ALL souRCEs ‘Plus  Fixed assets.and réal estate: .

— - - R SR ) . o 4507
AMOUNT YOI BAVE ANNUALLY $ iLess  Personal loans and. credit card balances .8l
ESTIMATED AMOLNT YOUR FAMILY 3 ‘Less Morigages

SAVES ANNUALLY ’ -

‘Equals Your.estimated total nat worth

3. YOUR IELATIONSHIP W!TH PUBLIC COMPANIES |

“Ware ’e."u;rrm’ by securities
ceguigtions 1o ask  for ihis
Informanosn.

* Mandatory fieid

- AR“ YOU A DIRECTOR OR OFFICER OF AN [SSUER, OR OF A SUBSIDIARY OF AN ISSUER, WHOSE SHARES ARE TRADED ON A STOOK
XCHANGE OR OVER THE COUNTER?

ﬁi\'&s INg lfyes, provide the iniormaﬁon balow:

Name of sompany(ies): LAl ¢ g_, 2 4 Symboi(s): 2__ H {"K" é .
- Name of company(ies}: Symbelsy: _
Name of c'cmpany(ies)' Symooi(sh:

= DO YOU, !rs.Ds\'IDUALLY OR WtTH OTHER P:OPLE OWN OR CONTROL MORE THAN 10% OF THE VOTING SHARES IN SUCH A COMPANY?
7 Yes &Nv ltyss, pmv:c.e tha Information betow:

Name of company(ies): _ Symbai(s):. .
Name of cotmpany(ies): Symbol(s):
Name ot vornpany(ias;) i Symbol(s):

" D0 VOU af\DlVl DLALLY OR W f')" OTPER F'COPLE r‘O‘ oA CONTROLL‘NG l‘\T“HEST (MOR" THAN 20%) IN SUCH A COMPANY?
1 Yes @i{\)o I yos, provide the information bslow:

Name of company({les): Symbol(s):

Namag of company(ies): Symbol{s):

Narmne of company{ies}:  Symbol{s):

Nations: Bank Fitancial Weakh Managemient 1s a radeimark usad by National Bank Finangial ine;

20167-202 {202 7-11-01)
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3. OTHER INEORMATION ABDUT YOUR ACCOUNTS
Z'*Tr‘ I:ﬂh?a y .F:’,lﬂi?a ;; m’”é;;f ©WHAT IS THE MAIN SOURCE OF THE FUNDS YOURE INVESTING? (CHECK ONE): .
indiciles how yOu NAVi pliredt - . L ) B ) . . . it .
o accumulated the  fnds j&zn@pf\oymem.eammgs [ Sale ot inmovable oropary ] Saie of movable property {1 Investment earnings ﬁgﬁemal income I&Sawngs
InvEsiag with 7 e . " - ' Y 5
‘nvesiad Wit B, [ Refrementincome [ GifvDonation [ innerftance 7 insurance sedlemens [ Other {speciys
COMMENTS: |

~+ WILL ANYONE ELSE HAVE CONTROL, DIAEGTION OR AUTHORIYY OVER YOUR ACCOUNT?
T ves ﬁNo i yes, you must compiaie the epbropylaze form. '

“WiLL YOUR INVESTMENT ADVISOR HAVE AUTHORITY OVER YOUR AGCOUNT?

3 Ves ;‘{No 1f yas, what is your relationship to your lnvesiment Advisor?
- WiC ANYONE BE BUARANTEEING YOUR ACCOUNTY T

2 Yes ﬁNs if yes, you must somplete the appropriate form.
Wil YOUR ACCOUNT BE USED BY OR ON BEHALF OF ANY THIRD FARTY? T
3 Yeos ;ZQJQ . i yes, you must compiate he appropriate form.

' B0 YOU HAVE, OR HAVE CONTROL OVER. ANY OTHER ACCOUNTS WITH NBFY
DvYes. EiNo __  Ifyses, provide agcouat purnbers: . : .
DO YCU nA‘:!E. OR HAVE CONTROL QVER, ﬂ’EVESTMENT ACCOUNTS WITH ANCTHER FiRM; OR DO YOU INTEND TQ?

.

L4y b L No yes, name of firm: “Tt}, £“€~ }‘“? ('j R “Type of account:
* HOW DID YOU HEAR ABOUT NBF? :

o 5 .
. TS A A it 2
[T Personal contact [ Adveriisement 71 Gaif frorm NBF 3 walk in % OCther {specily): K? [ &:{.‘Q‘j«_ J wttnd “>f Ll L
BOES VOUR INVESTMENT ADVISOR (EXGEPT FOR THE COMMISSICNS OR FEES CHARGED) OR ANYONE ELSE HAVE A DIREGT OR INDIRECT FINANGIAC
NTEREST il YOUR ACCOUNT? ' -

dYe ) § ide details:
~ There ars addiionai fees for = ves No Hyes, provndc'd ?tai!s - ot i s mons
sending suplicale staismeanis lc WOULD YOU LIKE US TO SEND DUSLICATES OF TRADE GONFIRMATIONS AND STATEMENTE T0 SOMEONE ELSE?
gomaang 58, / .
7 Yes ﬁ\Nu it ygs, please compiets the appropiiate-form.

10. COMMUNICATION WITH BENEFICIAL OWNERS OF SECURITIES

. Undir seciiies i we o You nate spad ang understood the setion called *Cominuplcating with Beneficlal Owners of Securities” It the " Your Selationship with Nationz: Bank
requited 5 oblat] vore psttons T nanclal’ bookiel. You agree thal the choices you make below wlii ‘apply 1o-&il of the secirrifies you hold in any accounts you're opering with NBF,
on the iolowing makess. uniess you give us different instructions. 1§ you indicate hat you do-not consent, we are entitied 1o charge you the reasonable cost ingutred: by us 10

foruatd securitylioldar matarial 10 you i accordance with securities laws, :

* PART 1 - Dis¢losure of Sensficial Ownership information (check one of the boxes bslow)

I LCONSENT 1o NBF disciosing my same, postal or slsctronic addreases; praferred language of communication of seourities holdings
g\, 0O NOT CONSENT w0 the Issuess of tha securities | hold with NBF and to other persons or companies In accordanse with securities iaw.

¥ BABT 2 - Receiving Securityholder Material {check one of the boxes belew)

Securityhoider matoriai ser to beneficiel pwnars of securitles conslst of the following mawetials: () proxy-related ratérial for annual and Speciai
meatings; {b) annual zeports and finansial statements that are not pari of proxy-retated metetial; and (¢) material sent'to securityholders that is not
raguirad by corporate or securities law to bs sent. .

3§ WANT te regeive ALL securitynolder material sent 10 oenelicial owners of sscuritles,

I\g; [ B0 NOT WANT 10 recalve ANY sesurityhoider materid! seat 1o beneficlal ownars of securities. {(Even .| do not want 1o receive such material.
uriderstand that & reporting lssuer or anotiier parson or COMPANY 8 antiied to send tris material to me at iis expense.)

- T3 : WANT 1o racaive ONLY proxy-related materiai that ls sent in connection with a special meating, (Even if'|do not wish o receive any othar
materia, | ingarstand that a réporting issuer or enother person o company is‘entiifed 16 send this other material to me al its. &xpense.)

imgortent note:  These instructions da not apply 1o any sp6Cific Yaquest you give or may have given to-& reporting Issuer concerning the sending of’
interlen financial reports of the reporting issuer. Furtharmore, In some -circumstances, the Instructions you provide on this Cliant
Response. Form will not apgly to annual reporis of finenciat statements of an invastment fund that ase not part of proxy-related
maerials. An'investment fund is also athorized to opiain specliic instrustions from you on whether you wish 10 recelve {5 annual
reports or financial statemenis. and where you provide specific instruetions, she instructions in this form with respsct w0 finencia!

staterents will not apply.

* BART 3 - Preferred Language of Gommunication (check one of ihe boxes balow}
E‘Emglish [ French »

undersiand that the matarial § receive wili be in my preferred language of communication Itthe maleriel i aveilable in that language.
* BART 3 - Electronic Delivery of Securitvholder Materlal

Securities faws permit us o deliver some documents by sleckonic means ¥ the consent of the recipient has been Obtained. if you want o receive the
gocumants iisted in Part 2 by elactronic means, please chack the appropriate box bejow and provide your 6-mall address,

1 CONSENT 1o recelving the sscurityholder material fisied in Par: 2 above by eiectronic means. If | consented to the alectronic

daiivery, | hereby continm ihat | read and understood the conditions respecting the lecironic delivary Indicaed In the
?:ﬁ DO NOT CONSENT saction calied “Conununicating with Beneficial Owners" In the-“Your Relationship with National Banx Financial" bookiet.
E-mail address:

[ 1 went to use the e-mal? address indicated in Section 1 “Information acout you".
* Miandalory Bl

h i Wealih Managemen: 18 a rademark uasd by Nationai Bani Finandig inc. .
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11. RECEIVING INFORMATION ELECTRONICALLY

Unless othenwise indicated, your tréde confirmations, portiolio
vsa our securad site. This function alfows you 10 securaly view
wiil remairs accessible on our site for seven years.

You will ba informed via e-mali sent to the address that appaars In

uploaded.. if you wouid like notifications of receipt of your alact

siatements and prospaciuses as weil as other doduments will be deliverad o you online
, download and print these documents. Your trade confirnations and portfolic siatements

1 Sestion 1 “Information About You" when a document ralated to your actount
ronic documanfs to'be sent to a different address, please provide 1t here:

S[gn'mg e for the Online Documents Servica is not mandatory
¥

and you &’n unsubscribe at any tme.

Z { do not want 10 .sign up for the Onfine Dooumems Sefvice. Piease gl me paper verslons of my trade confirmations. partiolic statements.

prospaciuses and cther documents.

Any changes-after the acecun? is opened must be made online

or through your investment advisor,

12. YOUR AGREEMENT

By signing below, you acknowledgs and agres that:

the informadticn you've prowded iri this application is true,
compiate,

you will et us khow immediately if any of the information you've provided
changes, inc udmg any changes In your financial situation, your target
investment mix and your invesimant time horizons.

you have recelved, read, understocd and agreé 16 be bound by the
document entitied "Your Relationship with Natlona! Bank Financial’, this
application form; and the specliic agreements related 1o the accoums vou
have selected. The account terms and tonditions, the provisions in this
application form and any spacific agreement related to the accounts you
have selesisd and may selsct in the fuiure together rapresent our
agreement with you,

in parilcular, you have read, understood and agree to the sections in the
“Your Helationship with Naticnal Bank Financlal” calied “Relationship
between NBF and Nationa!l Bank or Another Entily (including anocther antity
of tha National Bank group’ of companies)”, “Leverage Risk Disclosure
Statement” relating to the use of boirowed roney fo purchase securitiss,
“Contiict of interest and related parties” and “Referring clients among
members of National Bank group of companies”.

If you provided personal information about your spouse or commaon-taw
pariner of any other person in this application form or In any related fofm or
agresmant relaied 30 your accounts, you have the authorization to do s0.

a

accurats and

+ providing we have received the duly completed and required documents,
we will oper the accounts you've selécted in this application form, together
with the target Investment mix and any features and services you
requested. If the duly completed and required documentation is not
racelved, your acecount may be restricted.

you authorize us o collsct, use and disclose your personal Information as
described in-the “Your Relationship with National Bank Financial” booklet,
including for, but not imited to, the p..zrposes of: establishing yotr identity,
providing you with products and services, understanding and meeting ycur
financial needs, protecting NBF from fraud and error, complying with
applicable laws and regulations, and promotmg and oifaring vou with our
—progucts and services or those. of our affiliates or our select business
partniers that may be of Interest to you by phons, e-mail or other elsctronic
" ‘methods. Your-authorization will be sffective ds long ds you are a client of
NBF. When.you no 10nget do. businass with NBF, your authorization. will
apply as required by law or regulatnon Your understand that you have the
right o restrict. the collection, use and disclosure of your perscnal
intformation. ’

you consent 16 NBF omalnmg your credit records from credit reporting and
assessment agancies,

;F’F‘$T AND LAST NAME OF AuCOUNT HOL{‘E

MAKEER) B Ap

?SIGNATUQE;Q?“AC JOUNT HOLDER

{IDATE (YYYY 1A DD}
2%~ 05

[

.

FIRST AND LAST SAME OF INVESTMENT ADVISOR

VA oo |

[

gD TE (YYYY MM DB}
AN 33 - C.J{b

i

CFIRST AND: LAST NAME OF INVESTMENT ADVISOR 3DATE {YYYY MM TD}
’ /_X,, S - ~ .

FIRST AND LAST NAME OF INVESTHENT ADVISOR T SIGNATURE OF INVESTMENT ADVISOR [DATE (YvyY MM DD)
FOR INVESTMENT ADVISOR USE

* ARE YOU REGISTERED IN THE PROVINGE OR STATE WHERE THE ACCOUNT HOLOER RESIDES? COMMENTS

Yes  [iNo )

* HAVE YOU MET THE ACCOUNT HOLDER FAGE T0 FACE

Jg\‘(es I No If yes, date you last mat {‘.’YYY MV

* SINGE WHEN HAVE YOU KNOWN THE ACCOUNT HOLDER? (YYYY )

T As - wh
APPROVAL
B ) " IDESIGNATED REPRESENTATIVE'S SIGNATURE DATE (YYYY MY DD)

{FIRST AND LAST NAME OF DESIGNATED REPRESENTATIVE |
i X

E— S

* Mandaiery Leis

Mationg}, Bank Finenc.al Wealth Management s o iradamark usad by Natonal Bask Finangcial ine,
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wstration Copy & Chent



#
PR EE VMM EMT S

Envelope # BDZBMZBBBKRKX

NASEEM SOMANI

106 ANGUS GLEN BLVD
MARKHAM ‘
L6C 388 ONTARIO
CANADA

- Contact {nformation

NASEEM SCMANI
¥ Participant Number:

Your Stock Plan Account Value:

Dremon from Lagh Farios)

STOCK PLAN SERVICES REPORT
Qotober 1, 2047 » Demhmber 34, ZM?’

Total Including Other HoldingsT: $4,311,519.38 .-
This Period Year-to-Dafe
Beg. Stock Plan Account Value $1,439,550.02 $803,073.78
Subtractions - -889.07
Transaction Costs, Fees & Charges - -889.07
Change in investmeni Value * 33,506.12 670,570.43
Ending Stock Plan Account Value- $1,473,155.14 $1.473,155.14
Accrued Iriterest (Al) 0.00
Ending Account Value Incl. Al - - $1,473,155.14

QOther Holdings !

Oriline - www.netbenefits.com

Stock Pian Services (800) 544-0275
Sun 5pm - Sat 12am ET

1099 supplemental details can be found in your online Consolidated 1099
tax form at Fidelity.com/taxforms.

Stock Plans
Totat Including Other Holdings

$2,838,364.24

s

1  Other Ho!dmgs including Assets Held Away; are provided for informational purposes only
and may not be custodied at Fidelily investments and may ot reflect accurate values. See
individuat account fisting for additional detaifs.

Appreciation or depreciation-of your holdings due to price changes plus any distribution and
income eamed-during the statement period.

*  FExcludes unpriced securities.

MR_CE _BDZBMZBBBKRKX_BBBBB 20171228

1 of i0



5 2

STOCK PLAN SERVICES REPORT
October 1, 2017-December 31, 2017

oo WO SOV AR L BEV SE

Account Summary

Accounts Included in This Report

Parficipant : .

Page Account Type/Mame Number . Beginning Value Ending Value
STOCK PLAN AGCOUNT ' . ,

3 NASEEM SOMANI . $1,439,559.02 _$1473,166.14
Ending Account Value $1,439,559.02 $1,473,155.14

Other Holdings1

Page  Account Type/Name: » Beginning Value Ending Value

STOCK PLAN .

ltems shown under "Stock Plans” represent your interests under your company’s stock pians, for which Fidelity Stock Plan Services LLC provides administrative and record keeping services.

ltems shown under "Stock Plans" are not assets held in your Fidelity irokerage @ccount, and therefore are not carried by NFS and are riot covered by SIPC. Fidelity Stock Plan Servicés LLC
provides this statement fo you as part of administrative and recordkeeping services it provides to the company. See the Farticipant Agreement for details.

-7 STOCK-OPTIONS - LABCORP OPTION PLAN $1,910,102:00 $2,164,594.00v
7 RESTRICTED STOCK UNITS - LABCORP RSU ‘ 637,687.28 673,770.24v
Total including Other Holdings $3,987,358.30 $4,311,519.38

1 Other Holdings, including Assets Held Away, are provided for informational purposes only
and may 1ol be custodied at Fidelity Investments and may not refléct accuraté values. See
individual account fisting for additional.details.

v Stock Plan values are an estimale of current value. See the Stock Plan Section below fora
complete description of the values shown. Valies may be unvested, and.may not reflect
with-drawable assets. This information is included on your statement solely as a-service to
you. {t is derived from information provided by your company and Fidelity is not responsiblé
for its accuracy.

S

MR_CE _BDZBMZBBBKRKX_BBBBES 20171229
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Account Summary

Account Value: $1,473,155.14

Change 1 Acsount Value ‘ A 383,586.42

e e e __ ThisPeriod Yeario-Date

Beginning Account Value $1,429,559.02 $803,073.78

Subtractions - -§89.07
Transaction Costs, Fees & Charges _ - -889.07

Change in Investment Value * - 33,596.12 670,070.43

Ending Account Value $1,473,155.14 $4,473,155.14
Accrued interest (Al) 0.00

Ending Account Value Incl. Al $1,473,155.14
Other Holdings 1

Stock Plans

Total Inciuding Other Holdings

$2,838,364.24
$4,311,519.38

1 Other Holdings. including Assets Held Away, are provided for informational purposes only
and may not be custodied at Fidelity Investments and may not reflect accurate valies. See
individual account listing for additional details. :

+  Appreciation or depreciation of your holdings due to price changes plus any-distribution and-

income eatned during fhé statement period. :

Core Account and Credit Balance Cash Flow
Core Account: FIDELITY GOVERNMENT CASH RESERVES
This Period

$876,440.92

Year-fo-Date
$458,373.48

Beginning Balance
Investment Activity

Securities Bought : -
Securities Sold -

-$1,230,910.00
2,527 437.03

STOCK PLAN SERVICES REPORT
October 1, 2017 - December 31, 2017

participant Number: [INNGNG
NASEEM SOMARNI - STOCK PLAN ACCOUNT

Account Holdings

40% Stocks (8594,972) / e

60% Core Account ($878,182)

Top Holdings
Percent of
Description S .. \Vvalue Account
> Fidelity Government Cash Reserves $878,182 60%
Laboratory Corp Amer Hidgs Com New 594.972 40
Total ' - $1,473,455  100%
Please niote that, die fo rounding; percentages may. not add to 100%.
Income Summary
This Period_ Year-fo-Date
Taxable $1,741.92 $3,887.02
Dividends 1,741.92 3,887.02
Total $1.741,92 $3,887.02

S

KX_BBBBE 20171229

MR_CE _BDZBMZBBBKR
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Core Account and Credit Balance Cash Flow (continued)
Core Account: F FIDELITY GOVERNMENT CASH RESERVES

STOCK PLAN SERVICES REPORT

October 1, 2017 - December 31, 2017

Participant Number: [ NGzN

NASEEM SOMANI - STOCK PLAN ACCOUNT

~ This Period Year-{o-Date Realized Gains and Losses from Sales
Dividends, Interest & Othier Income ¥} 1,741.92 3,887.02 {May not reflect all gains and losses dus'lo mwmp!ete cost basis}
Other Activity Qut - -880,604.69 ... This Period .. Yearto-Date
Total Investment Activity $1,741.92 $419,808.36 Net Shoré-term GainiLoss - -889.07
Ending Balance $878,182.84 $878,182.84 Short-term Loss - -889.07
D Includes dividend reinvestments. Net Gain/loss - f$889'0?
Holdings
Core Account '
Beginning Price Ending ‘ Unrealized
Market Value Quantity Per Unit Market Value Total GainfLoss EAL($)/
Description Oct 1, 20147 Dec 31, 2017 Bec 31, 2017 Dec 31, 2017 Cost Basis Pec 31, 2017 EY (%)
FIDELITY GOVERNMENT CASH $876,440.92 878,182.840 $1.0000 $878,182.24 not applicable not applicable $4,388.64
RESERVES (FDRXX) 0.500%
— 7-day vield: 0.95%
Total Core Account (60% of account © $876,440.82 $878,182.84 $4,388.64
holdings}
r
Stocks
Beginning . Price Ending tinrealized =3
Market Value Quantity Per Unit Market Valua Yofal Gain/L.oss EAL($) / g
Description Oct 1, 2017 Dec 31, 2017 - Dec 31, 2017 Dec 31,2017 Cost Basis Dec 31, 2047 EY{%) T
. . oN
Common Stock ’ B
LABORATORY CORP AMER HLDGS §563,118.10 - 8730000 $159.5100 §594,97230 $430530.14 $164,442.16 - &
COM NEW (LH) : : . - - . Yy
Total Common Stock (40% of account $563,118.10 $594,972:30 $430,530.14 ) 316444216 - é
holdings) : o
\ o
Total Stocks (40% of account holdmgs) $562,118.10 $594,972.30 $430,530.14 $164,442.16 - 5
. ‘m
B
ml
Total Holdings $1,473,155.14 $430,530.14 $164,442.16 $4,388.64 8‘
m .
=
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CRUESTMEMYS

Holdings

STOCK PLAN SERVICES REPORT

Qctoher 1, 2017 - December 31, 2017

participant Number: [ INNEGBNG

NASEEM SOMANI - STOCK PLAN ACCOUNT

EAI Es‘tirﬁzzﬁea' Annual Income (EA) & Estimated Yield (EY)- EAl is an estimate of annual income for a specific security pesition over the next rolling 12 imonths, £Y'is calculated by dividing

& EY the current EAl for a securily position by fts statement closit
them overstaled. Aclual income and yield might be lower or

All reriiaining positions hield in cash account.

Total Cost Basis does not include the cost basis on core, money market or other positions where cost basis is-unknown or not applicable.

Activity

Dividends, Interest & Other income

(Incfudes dividend reinvestment)

1g date market value. EAl'and EY are estimates-only and may include return of principal-and/or capital gains, which would render
higher than the estimated amounts. For calcutation details, refer fo the f‘AddlE'ianal Information and Endnotes™ section.

Settlement Symbol/ . : ‘

Date Security Name CUsIP Description Guantity Price Amount

10/31 FIDELITY GOVERNMENT CASH 316067107  Dividend Reéceived " - - $547.49
RESERVES . - .

11/30 FIDELITY GOVERNMENT CASH 316067107  Dividend Received - - 538.22
RESERVES : : : ®

1229 FIDELITY GOVERNMENT CASH 316067107  Dividend Received - - 656.21
RESERVES

Total Dividends, Inferest & Other Income $1,741.92

Daily Additions and Subtractions

Additions/subtractions from your Core Account, which utilizes FIDELITY GO VERNMENT CASH RESERVES, were effected on the dates and in the amounts indicated. if your Core Account utilizes a
Fidelity money market fund, these transactions were effected at $1.00/share, and the number of shares boughtf soid equais the fransaction-value.

Net Activity

Date -~ Total Additlons Total Subtractions Daily Balance ‘Fotal Additions Total Subtractions Net Activity Daily Batance
10/31 $547.49 - $547.49 - $876,988.41 656.21 878,182.84
11/30 538.22 - 538.22

877,526:63

MR_CE BOZBMZBBBKRKX_BSBBB 20171229
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STOCK PLAN SERVICES REPORT
October 1, 2017 - December 31, 2017

. ; . : . Participant Number:

Egtimated Cash FIow (roting as of December 31, 2017) ' . NASEEM SOMANI - giocp{ PLAN ACCOUNT

HBond & CI Bond & CPH ' Stock - ETH Mutual Fund Ofher Total Est,
Month _ ... mcome _ .. Pencipal ~ Income ... Income o JRCOME lmgome  GCash Flow
January 2018 - ; - - - $366 : - $366
February - - ) - - 366 - 366
March - - - - ‘ 366 - 366
April ‘ - - - - 366 _ - 366
May , - - - — 366 - 366
June - - : - - 366 - 366
July - - - - 366 - 366
August - - - - e 366 - 366
September - - : - Ve 366 - 366
October - - : - ) - 366 - 366
November - - - - 366 - 366
December - — - - 366 - 366
Total - - - oo $4,392 - $4,382

This table presents the estimated monthly interest and dividend income and return of principal that your current holdings may generate over the next rolling 12 months.
The cash flows displayed are estimates provided for informational purposes only and there is no guarantee that you will actually receive any of the-amounts displayed.
These estimates should not berelied upon for making investment, trading or tax decisions. The estimates for fixed income are calculated using the security's coupon
rate. The estimates for all other securities are calculated using an indicated annual dividend (1AD). The (AD is an estimate of a security's dividend payments for the next
12 months calculated based on prior and/or declared dividends for that secuiity. IADS are sourced from third party vendors believed tc be reliable, but no assurance can
be made as to accuracy. There are circumstances in which these gstimates will not be presentesd fora specific security you hold. Please refer to Help/Giossary on
Fidelity.com for additional information on these calculations, . ’

Bond & CD Income includes interest payments for fixed and variable rate bonds, international bonds that pay in USD, and Certificates of Deposit (CDs).
Bond & CD Principal includes maturing principal payments for fixed and variable rate bonds, international bonds that pay in USD, and Cettificates of Deposit (CDs).
Stock Income includes estimated dividend payments for common stocks, preferred stocks, international stocks; ADRs, closed-end. mutual funds, and LPs/MIPs. -
ETP Income includes estimated dividend payments for Exchange Traded Funds (ETFs) and Exchange Traded Notes (ETNs).
~ Mutual Fund Income includes estimated dividend payments for F“idel‘ity‘and’ non-Fidelity mutual funds.
Other Income includes, but is nof limited to estimated dividend payments for Unit Investment Trusts (UITs), and REITS.
This table does not include cash flow from foreign denominated fixed iricome. '
- not available

8
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STOCK PLAN SERVICES REPORT
Qctober 1, 2017 - December 31, 2017

~ Participant Number: [N
NASEEM SOMANI - STOCK PLAN ACCOUNT

Stock Plans

ltems stiown under "Stock Plans” represenf your interesis under your company’s stock plans, for which Fidelity Stock Pian Services LLC provides administrative and record keeping services. lfems
shown.under "Stock Plans” are nol assets held in your Fidelity brokerage account, and therefore are not camied by NFS and are nol covered by SIFC. Fidelity Stock FPlan Services L.LC provides this

statement fo you as part of administrative aiid recordkeeping services it provides to the company. See the Participant Agresment for details.

Stock Options - LABCORP QGPTION PLAN

Stock Options Summary
Number of Options Price Per Share . Total Value 3 Number of Qptions Price Per Share Total Value 3
October 1, 2017 October 1, 2017 October £, 2017 December 31, 2017 December 31, 2017 December 31, 2017
Exercisabie Options 29,800 $150.97000 - $1,910,102.00 29,800 $159.51000 $2,164,524.00
Total Vested Opfions 29,800 $150.87000 $1,810,102.00 29,800 $1_‘59._51 000. $2,164,594.00
Total Options 29,800 $150.97000 $1,910,102.00 " 29,800 $158.51000 $2,164,594.00
Grant Balances . _
. Grant4 ) Total Options Options Options Tetal Options ‘ Total Value 3
Grant Date Expiration Date Grant (D Type Grant Price October 1, 2017 Exercised Gancelled December 31, 2017 Of Options
02/09/2011 02/0972021 20080211 NSO $90.74 10,200 0 0 10,200 $701,454.00
05/24/2012 05/23/2022 20120512, NSO 84.86 19,600 - 0 0 19,600 1,463,140.00
Total - ) 29,800 0 i 29,800 $2,164,594.00

S

3 Sfock Options values are calculated using the previous price per share minus the grant price from Grant Balance. Section multiplied by the number of Options or zero, whichever is greater. Fair
Market Value is determined under your Plan rules and Option grant. Actual values of exercises may vary.

4 NSO = Non-Qualified Stock Option

Restricted Stock Units - LA(;ORP RSU

Restricted Stock Units Summary :
Total Value 8

Unvested RUs Price Per Share Unvested Rlis Price Per Share Total Value &
October 1, 2017 QOctober 1, 2017 Octobrer 1, 2017 December 31, 2017 December 31,2017 December 31, 2017
Total Unvested RUs 4,224 $150:97000 $637,697.28 4,224 $159.51000 $673,770.24

MR_CE _BDZBMZBBBKRKX_BBBBB 20171228
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STOCK PLAN SERVICES REPORT
Qctober1, 2017 - December 31, 2017

" . : Participant Number:
Stock Plans NASEEM SOMANI - STOCK PLAN ACCOUNT
Restricted Stock Units - LABCORP RS (continued)

RU Balances

’ Value of 8
Grant Unvested RUs Rifs 12 ) . Rus 10 Unvested RUs Unvested
Date . Grant ID Ceotober 1, 2017 Vaested Cancelled December 31, 2017 Rils
03/11/2015 RSU0315CAR 704.00 0.00 0.00 704.00 $112,295.04
02/08/2016 RSUD216CA 1,580.00 0.00 ©0.00 -1,580.00 252,025.80
0210712017 - RSU0217CAN ,940.00 0.00 0.00 1,840.00 308,449.40
Total 4,224.00 0.00 0.00 4,224.00 $674 1024

8  Restricted Stock Units values are calculated using the previous per share price muftiplied by the number of unvested RUs, but not including urraccepted RUs. Fair Market Value is determined
under your Plan rules and RU grant. The ahove calculation and fFair Market Value determination is hol applicable to cash based plans. Please refer to your RU agreement for your actual RU
values and payment calculation. ’

10 RUs cancelled include expirations, forfeitures, and cancellations.
12 RUs vested includes ihe units withhield-for your total cost, tax withholding, and any applicable fees.

Additional Information and Endnotes

S

p Important Notice for 2018: Beginning January 2018, your Year-End Investment Report for the prior year (and annual statement if you hold an annuity contract) will be -
available only online - it will no longer be sent by mail or email. Electronic documents provide convenient recordkeeping as well as faster access. You can view and
print all your financial docurnents from the past 10 years by logging inte your account through the URL: Fidelity.com/statements. Your Year-End Investment Report will
be online on or before February 8,:2018. E

p  As of November 2017, the Holdings section of your account statement has been enhanced to display Estimated ‘Annual Income-(EA), Estimated Yield (EY), and
Accrued Interest (Al) values for more security types. The Estimated Cash Flow section of your statement also displays estimated dividend income for these additional
security types. ' '

p Client agreement update: no action is required.

The Client Agreement that governs your account(s) has been updated to further clarify that just one joint-owner, one trustee, or one authorized person on a business
account may receive cominunications and:account documents of any kind on behalf of the account, and also may change an account's delivery preferences from
paper to elecironic on behalf of the account. As a result of this change, the delivery preference will be set for electronic delivery for any trust account that has an owner
who is currently enrolled in eDelivery for their other accounts. Trustees who want fo continue to receive paper copies of statements and confirmations may consider

requesting interested-party copies for these accounts, or having the trustees who may be cu rrently enrolled in electronic delivery revoke ‘ﬁheir consents: all eDelivery .

MR_CE _BDZBMZBBBKRKX_BBBBES 20171229
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LABORATORY CORPORATION OF
AMERICA HLDNGS

1 PARTIGIPANT NO. i

11600489
NASEEM SOMAN! . ‘
éggxﬁﬁgus GLEN BLVD FIDELITY STOCK PLAN SERVICES, LLC
B e P.0. BOX 776001 ,
N ARa Lec 38 CINCINNATI, OH 45277~?se3
TELEPHONE NUMBER:(800) 544-0278
REF # 18268-0DOX0
LUSTOMER RO PARTICIPANT I T‘(PE! REG.REP. '.;RM)E DATE SETTLEMENT UATE TRAHE NO ‘ CUsIe NU. QRIG: I
I 11068 09-25-18{09-27-18 |0DOXOB|50540R408
vOoU EXERCISED 4,643 AT 84.86 GRANT PRICE : : ‘
. EXERGISE INFORMATION S
Market Value at Exertise’ $7981,631.50
SECURITY DESCRIPTION SYMBOL: LH Exercise Gost” _$3864.004.98
_ABORATORY CORP AMER 18 Gain on Exercise? $387,626.52
EXCROISE DETAILS: . EXPLANATION OF PROCEEDS
Tune of Exerclse: Exercise and Hold Date of Grant: WAAY/24/2012 ' )
Gram D: 20120512 Grant Typs: NSO Exercise Cost* $304,004.98

FLEASE RETAIN THIS STATEMENT FOR YOUR RECORDS

~ Eyarcise Costis the amount you pay to-your smployerfor gxercising your stock
cptions. » ) ‘ .

== Vour proceeds will be neid by Fidelity oo your pehalf inthe SPS Participant Trust.
Slgase contact Fidelity Stock Plan servites fo request 2 sale of stock o 3 distsibution of
gash held by SPS Participant Trust'on yous behalf. .

' Warkst Value is determined under your Plan ruies and option grant.

® Plgass consult your tax advisor regarding tax treatment in your jurisdiction.
s Tay withholdlng rates are provided by your employer.

PAGETOF 1

Recordkeeping and administrative services for- your company's equity compensation plans are

CAN® $214,718.32
Fees $0.00
Total Cdst $§608,723.30
Share Proceeds™™ 4,643
AMGUNT DUE: §364,004.68

provided by your campany and Its service aroviders.



~“LabCorp

i

Profile

®) ContactUs | Logout

Stock Plan Accoant Detail e e | B

5 s & e st o e
partieipant Numser: | N
Jul - Sep 2018 From: o ¢ sy ’
Bt Date Aggending - Descanding

Disg_)lay

ut . -Sep 2018 Trensaction History

FIDELITY GOVERNMENT CASH RES'ERVE‘&‘;
Tty Shares: 1,900,850 Pricel. $1.00 Amount; «$1,980.83

DIVIDEND RECEIVED
SIDELTTY GOVERNMENT TASH RESERVES

Amount: 51,080,623 .

) SirnLS REDEMPTION FROM CORE ACCOUNY
FIDELITY GOVERN

MENT CASH RESERVES
Shyras: ~508,723.300 Price: S1.30 Amount; $608.723.20

GpE T I0Y

T OURNALED NSO CAN

F]
f<]

v

No Dascription

f s ) ' ’ Amnbunt: -5214,718.32

¥ YOU SOUGHT NG D0LI72339S0PS i # 20120512 05/
{ ABORATORY CORP AMER HLDGS COM NEW

i
kT

Cant Sheras: 4,643.000 Prige: $84.86 . Amount: -$394%;

to ]

{4,598

Settement Date:  SEP/27/2C18

BURCHASE INTO CORE ACGOUNT

FIDELLTY GOVERNMENT CASH RESERVES

Tl Shares: 360,554,990 Price: §1.00 . Amtourd: +53603,554.08

FIDELITY GOVERNMENT CASH RESERVES

w
Sou
j3

Lo shares: 1,294.480 Prico: 51,00 Amaunt: -51,294.48



DIVIDEND RECEIVED

FIDELITY GOVERNMENT CASH R

ESERVES )
Jash Amount: 51,294.45
MG JOURNALED RSO CAN
‘Mo Description
Tash Amount: ~6423,76%.77

AE29/4018 PURCHASE INTO CORE ACCOUNT
FIDELITY GOVERNMENT CASH RESERVES

s siares: 258,675,930 Prce: $1.00 . Ampunt: 525887592

ALGZ29/2018 YOU BOUGHT RQ ODII7AIZYSOPSY 4 20120512 05/
L ABORATORY CORP AMER HLDGS-COM NEW

Shares: 8,706.000 Price: $84.86 Amounts “§738,79L.18

Getrlement Detar AUG/31/2018

ALG /2018 YOU SOLD NQ GOLI7213950PS 4 # 420120512 0%/
1 ABCRATORY CORP AMER HLDGS COM NEW

Shares: -2,706.000 Pricer 178,00 Amaount: §
'

I

523,135:90
/523,
Comm: $414.37

Settlament Date: AUG/21/2018

SUGIIE2018 JOURNALED NSC CAN
No Descripzion

Cash ’ Arnpunt: -$304,271.18

ALHEIRT/E0IE YO BOUGKT NQ 06117;}.1395095# 422022051208
L ABOCRATORY CORP AMER HILDGS COM NEW
{lash Shares: §,251.800 Prica:r $84.86 Amount: -§530,459.85

Sotvement Date:r  AUG2H 2018

ALRERTS2G18 YOU SOLD HQ QULI7213050P8 § # 420120812 08/

LASORATORY CORP AMERHLDES COM 5\35‘.’&‘\

oot Prices $175.00 ) Amount: $1,093,606.87
Comun: $303.80

Sotlement Date:  AUG29/2038

VO BOUGHT REUE I §-# AS OF 7-31-18

L ABORATORY CORP AMER HLDGS TOM NEW
Cesh Shares; 363,000
Satierens Dote; AUG/07/2018

100012018 YOU BOUGHT RSUZ # 7 4 AS OF 07-31<18
L ASORATORY CORP AMER HLDGE COM NEW
Sharaes: 287,000

SetHlement Datar  AUG/C7/018

FIDELTIY GOVERNMENT CASH RESURVES

sl Shares: L,253.040 | Pricer$1.00 Ameunt $1,238.74

N
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4 Damiani, Stefano

B A ]
From: Damiani, Stefano -
Sent: ‘ Sunday, February 9, 2020 12:08 PM
To: ) Howard Manis (hmanis@msmlaw.net)
Cc: Ayaz Somani; bruce@brucedrake.com; W. Bruce Drake; Jaipargas, Roger; Casey, Paul
Subject: ' RE: Estate of Naseem Somani - Court Orders - Requirement to Deliver Information
Attachments: RE: Estate of Naseem Somani - Court Orders - Requirement to Deliver Information

Howard,

We acknowledge receipt of your email of 5:03pm on February 7™. Please see our comments which have been
added to your email below in [green ink].

For convenience, we attach our email of 8:53am on February 5 which remains without response.

We also await responses and details further to our email correspondence of January 29 and January 30 in
respect of the National Bank bank account transactions which are primarily comprised of three deposits and
four withdrawals.

As you know, it has been nearly two months since the Receiver has been appointed by Order of the Court and
the Receiver has made a number of requests for information from each of yourself and Mr. Drake which have
not been fully satisfied by your client. Similarly, it is the Receiver’s view that your client’s responses to the
provisions of the Order are not satisfactory. Accordingly, further information is required by the Receiver in
_connection with your responses which as noted above are set out in [green ink] below by February 10% at
5:00pm.

Stefano -

From: Howard Manis <hmanis@msmlaw.net>

Sent: Friday, February 7, 2020 5:03 PM

To: Damiani, Stefano <sdamiani@deloitte.ca>; Ayaz Somani <asomani@avg-oeam.com>; bruce@brucedrake.corm; W.
Bruce Drake <bdrake@hooeyremus.com>

Cc: Jaipargas, Roger <Rlaigargas@blg.com>; Casey, Paul <gaucasey@deloltte ca>

Subject: [EXT] RE: Estate of Naseem Somani - Court Orders - Requirement to Deliver Information

Stefano,

Further to the Order of Madam lustice Gilmore, the foIIowmg are the responses of our client to the queries raised
therein:

(a)  alist of all persons whom Ayaz Somani has reason to believe may assert a general creditor claim
against the Somani Estate together with the last known address of each such person,

None that I am aware of.

[(1) We understand that MNP will require at least into March 2020 to prepare final tax returns. Please advxse
whether the returns have been filed and all applicable taxes have been assessed by Canada Revenue Agency and
since paid, together with supporting documentation. If the returns have not been filed, please advise what basis
Ayaz has to assert there are no taxes owing in respect of the period prior to and after the date of the

Appointment Order]
1



[(2) As you may recall, there is a National Bank line of credit held jointly in the name of the Estate of Naseem
Somani. Please advise if you have repaid that balance in full and close the account, or have caused the removal
of Naseem Somani as a joint account holder and also provide documentation in fespect of same].

[(3) As you know, the Estate Information Return omitted several assets, including most of the assets listed in
your email below. Please confirm you have consulted with MNP and Br uce Drake in respect of full payment of
all probate or other taxes owing.]

(b)  alist of all assets on hand when the executor took office,

National Bank Accounts, National Bank Investment and Estate Account, 106 Angus Glen Boulevard
Residence, RBC bank account, CIBC bank account, shares in and/or loans receivables from 2395544
Ontario Inc, 2627261 Ontario Inc, 2494947 Ontario Inc, NJS Consulting Inc, AVG Oeam Inc, National
Automotive Customizers Inc, 1598320 Ontario Inc, Future Acoustics Inc, Helicon Automotive Inc ’
[We note that no particulars have been provided in respect of these items. No bank statements, no account
numbers, no balances. With respect to the private corporate entities listed above, no financial statements, tax
returns and other information has been provided, nor is there an indication of how such interests have been
disposed of or transferred. Respectfilly, the Receiver has yet to receive satisfactory details notwithstanding its
several requests and nearly two months which have lapsed. Please also refer to the attached email which sets
out other questions and accounts, including higher cash and investments than what we are aware of, questions
on LabCorp stock options, rental and other properties, RESP’s, and certain liabilities. Please provide full
particulars of the above noted assets so that the Receiver can evaluate same in light the claims that it knows of
or may become aware of in the administration of this estate.]

(c) - alist of all debts of the Somani Estate identifying debts as at August 30, 2019,

RBC Line of Credit on Angus Glen property, National Bank guarantee for house with Mr and Mrs. Madat
Somani but not expected to be called upon

[Please provide the particulars of the National Bank guarantee]

(d)  alist of all payments, dzstrzbutzons and transfers of properly of the Somanz Estate ﬁom its

inception, and

We have requested copies of the bank statements from the Bank but we take the position that transactions
prior to the Receiver’s appointment are not of any concern to the Receiver

[ The Receiver does not agree with your position. As you know, the Bank’s security was granted prior to the
date of the Appointment Order. ]

(e)  alist of the remaining assets of the Somani Estate.”

See the assets listed in (¢) above with the exception of the National Bank Accounts and Investments which
the Receiver has liquidated and the house which the Receiver is disposing of. We note that the
Appointment Order does not give the Receiver a mandate over any other assets of the Estate and in any
event they are all reasonably of no liquid value. [Please refer to our comments under subsection (b) above in
respect of the lack of particulars. The Receiver requires this information-as part of dealing with the claims of
creditor’s and their ability to recover same on a go forward basis. ]

We trust that the forgoing satisfies our client’s obligations pursuant to the Order.

Howard Manis |partner| T. 416.364.5289 | F. 416.364.1453 | hmanis@msmiaw.ca

Macdonald Sager Manis LLP Barristers & Solicitors and Trade-Mark Agents
150 York Street, Suite 800, Toronto, Ontario, M5H 3S5 Canada | T. 416.364.1553 | F. 416.364,1453 | www.msmlaw.ca

"Lawyers who speak your language.”™



This e-mail and its attachments ("Communication”) is solely for the use of the intended recipient(s). It may contain confidential information, personal information protected
under privacy laws, and be subject to solicitor-client privilege and/or attorney-client privilege. If you are not an intended recipient, any copying, use,-disclosure, or distribution
of this Communication is prohibited, If you receive this Communication in errar, please notlfy the sender lmmedxately by reply e-mail, delete the original transmission, and
destroy all copies.

'ﬁ Please consider the Environment before printing this E-Maif

From: Damiani, Stefano <sdamiani@deloitte.ca> -

Sent: February 3, 2020 2:58 PM

To: Ayaz Somani <asomani@avg-oeam.com>; Howard Manis <hmanse@msmlaw net>; bruce@brucedrake com; W.
Bruce Drake <bdrake@hooeyremus.com>

Cc: Jaipargas, Roger <Rlaipargas@blg.com>; Casey, Paul <paucasey@deloitte.ca>

Subject: Estate of Naseem Somani - Court Orders - Requirement to Deliver Information

Importance: High

Ayaz, Howard and Bruce,

As you know, Justlce Gilmore of the Ontario Superior Court of Justice issued two Orders (an Administrative
Order and a Claims Procedure Order) on January 31, 2020 in the form proposed by the Receiver i in its motion
materials. Among other things, the Orders trigger the provision of information by Ayaz and also the Receiver’s
publication of a newspaper advertisement and a mailing to creditors in short order.

We draw your attention to paragraph 2 of the Administrative Order and request that the following items be
delivered via email to the Receiver by no later than February 7, 2020 at 5:00pm:

“2. THIS COURT ORDERS that Ayaz Somani provide to the Receiver within five (5) days of the date of this
Order: ’

(a)  alist of all persons whom Ayaz Somani has reason to believe may assert a general creditor claim
against the Somani Estate together with the last known address of each such person,

(b)  alist of all assets or hand when the executor took office,

(c)  alist of all debts of the Somani Estate identifying debts as at August 30, 2019,

(d)  alist of all payments, distributions and transfers of property of the Somani Estate from its

inception, and

(e)  alist of the remaining assets of the Somani Estate.”

Regards,

Stefano

Stefano Damiani, CPA, CA, CIRP, LIT

Vice-President

Deloitte

Bay Adelaide East

8 Adelaide Street West, Suite 200, Toronto, ON, M5H 0A9
D: +1 (416) 874-4404 | F: +1 (416) 601-6690
sdamiani@deloitte.ca | deloitte.ca




Confidentiality Warning:

Deloitte refers to a Deloitte member firm, one of its related entities, or Deloitte Touche Tohmatsu Limited
(“DTTL”). Each Deloitte member firm is a separate legal entity and @ member of DTTL. DTTL does not provide
services to clients. Please see www.deloitte.com/about to learn more.

This message and any attachments are intended only for the use of the intended recipient(s); are confidential,
and may be privileged. If you are not the intended recipient, you are hereby notified that any review,
retransmission, conversion to hard copy, copying, circulation or other use of this message and any attachments
is strictly prohibited. If you are not the intended recipient, please notify the sender immediately by return e-
mail, and delete this message and any attachments from your system. Thank You.

If you do not wish to receive future commercial electronic messages from Deloitte, forward this ema//
to unsubscribe@deloitie.ca

Avertissement de confidentialité:

Deloitte désigne un cabinet membre de Deloitte, une de ses entités liées ou Deloitte Touche Tohmatsu Limited
(DTTL). Chaque cabinet membre de Deloitte constitue une entité juridique distincte et est membre de DTTL.
DTTL n’offre aucun service aux clients. Pour en apprendre davantage, voir www.deloitte.com/ca/apropos.

Ce message, ainsi que toutes ses piéces jointes, est destiné exclusivement au(x) destinataire(s) prévu(s), est
confidentiel et peut contenir des renseignements privilégiés. Si vous n’étes pas le destinataire prévu de ce
message, nous vous avisons par la présente que la modification, la retransmission, la conversion en format
papier, la reproduction, la diffusion ou toute autre utilisation de ce message et de ses piéces jointes sont
strictement interdites. Si vous n’étes pas le destinataire prévu, veuillez en aviser inmédiatement I'expéditeur
en répondant & ce courriel et supprimez ce message et toutes ses piéces jointes de votre systéme. Merci.

Si vous ne voulez pas recevoir d’autres messages électroniques commerciaux de Deloitte & I"avenir, veuillez
envoyer ce courriel & 'adresse unsubscribe@deloitte.ca '
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Royal Bank of Canada

P.0. Box 4047 Terminal A | . Your RBC personal banking

Toronto ON M5W 1L5
account statement - U.S. funds
From October 23,2019 to November 22, 2019
RBPDA10020_7133471_088 E D 023 06052 03799
NASEEM A SOMANI .
106 ANGUS GLEN BLVD . Your account number: 03426-4513131
MARKHAM ON L6C 3B8 How to reach us: 1-800 ROYAL® 1-1

) (1-800-769-2511)
www.rbcroyalbank.com/deposits

Summary of your account for this period
U.S. Personal™ Private Banking 03426-4513131

Royal Bank of Canada

2 BLOOR ST E-SUITE 2301, TORONTO, ON M4W 1A8

Your opening balance on October 23, 2019 $321,740.39 USD
Total deposits into your account +0.27 USD
Total withdrawals from your account o 2304,321.36 USD

AT A1

Your closing balance on November 22, 2019 = $1 7,419.30 usD

Details of your account activity

™~

in

< Date Description Withdrawals (5) Deposits (5) Balance ($)
. Opening Balance ) ~321,740.39USD
. .

b4 1 Nov Royal Foreign Exchiange withdrawal

- - ~Ref00032358353 , 304,321.36 o 17,419.03 USD

N FTar) " ' . N .

by Deposit interest ] C ) ) 0.27 17,419.30 USD
! - . sgverr ’ s :

o Closing-Balance . $17,419.30 USD
L

o

=]
V

i

I

<

-

-

M~

g

o
.

-]

Q

h(

~ Pl heck this A without delay and advise us of any error or omlssion within 45 days ofthe statement date.

:."., Ifyou opted to receive cheque images, only images of the front of your cheques have been sent to you with this Account ent, An image included on this A S does not

« indicate that a cheque has heen suci llyp dasofthe date.

"| Pl in this foryour records.

8 T Trademarks of Royal Bank of Canada. RBC and Royal Bank are registered trademaiks of Royal Bank of Canada.

8 ® Registered trade-mark of Royal Bank of Canada. Royal Trust Corporationof Canada and The Royal Trust Company are licensees of the trade-mark.

x Royal Bank of Canada GST Registration Number: R105248165

E Royal Trust Corporation of Ganada GST Registration Number: R104646666
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Toronto ON M5W 1L5

B Rowins Tamamaia “Your RBC personal savings
account statement

From November 1, 2019 to Novembet 22, 2019

RBPDA10020_7133471_058 E D 023 06052 04010
NASEEM A SOMANI
106 ANGUS GLEN BLVD

Your account number:

06052-5038583

MARKHAM ON L6C 3B8 : How to reach us:

1-800 ROYAL® 1-1
(1-800-769-2511)

www.rbcroyalbank.com/deposits

Summary of your account for this perlod

RBC Day to Day Savings™ 06052-5038583

Royal Bank of Canada

2 BLOOR ST E-SUITE 2301, TORONTO, ON M4W 1A8

Your opening balance ) .$0.00
Total de_pos_its-_into your account . + 400,000.00
Total withdrawals from your account -.400,000.00
Your closing balance on November 22, 2019 . ) =$0.00

Details of your account activity

Date Description Withdrawals (5) Deposits ($)

Balance (S)

Opening Balance

0.00

1 Nov Royal Foreign Exchange deposit )
: Ref 00032358353 _ " 400,000.00

400,000.00

Debit memo . ] 400,000.00

" 0.00

' Closing Balance

Please check this Acoount Statement without delay and advise us of any errar or omission within 45 days of the statement date.

Ifyouopted to receive cheque images, orily images of the front of your cheques have been sentto you with this Account ent. An image included on this Account

indicate thata cheque has been fully p dasofthe date.

Pleaseretain this statement for your records. )

™ Trademarks of Royal Bank of Canada. RBC and Royal Bankare registered trademarks of Royal Bank of Canada.
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In the Matter of the Receivership of
Certain Assets and Property of the Estate of Naseem Somanl
Statement of Financial Position

As at February 10, 2020

(All amounts in CAD)

ASSETS ) :
National Bank Investment Accounts (liquidated) 4,523,932
Real property re 106 Angus Glen, Blvd (estimated) 3,200,000

Less: Commission (4.5% plus HST) (162,720)

Estimated net proceeds re 106 Angus Glen, before mortgage and protective/other disbursements 3,037,280

Less: RBC first mortgage (2,093,788)

Estimated net proceeds re 106 Angus Glen, before protective/other disbursements 943,492 943,492
National Bank estate bank account No. #17031-00-101-08 . 1,000
CIBC bank account Unknown
Unvested and outstanding LabCorp Stock Options and Shares Unknown
Shares and/or loans receivable from related parties

AVG (OEAM) Inc. ' Unknown

2395544 Ontario Inc. Unknown

2627261 Ontario Inc. Unknown

2494947 Ontario Inc. Unknown

NIS Consulting Inc. Unknown

National Automotive Customizers Inc. Unknown -

1598320 Ontario Inc. Unknown

Future Acoustics Inc. Unknown

Helicon Automotive Inc. Unknown
Total estimated and realized assets 5,468,424

LIABILITIES :
RBC collateral mortgage, before other applicable costs and charges 5,875,000
National Bank of Canada - Line of Credit as at January 30, 2020 (jointly held) 407,685
Canada Revenue Agency Unknown
Other Estate Taxes and Liabilities Unknown
Total liabilities 6,282,685
Shortfall of Estate Assets less Liabilities, before professional fees and Court Ordered Charges (814,261)

Notes

1
2
3

The Receivér has liquidated the National Bank investment accounts and has deposited the net proceeds in its trust account.

Estimated selling price subject to the realtor's staging and marketing of the property.

A breakdown of the RBC first mortgage as at February 10, 2020 is as follows:
Account No. HLRCLP - 001 % 1,040,636
Account No. HLRCL ~ 002 ~ 1,053,152
Total | $ 2,093,788

For the purposes of this analysis, we have not calculated property taxes, staging costs, property management fees, insurance,
utilities and other protective disbursements for the period to closing of a Court-approved sale transaction.

The Receiver has written to Ayaz Somani and Estate Legal Counsel in respect of transfers from the estate trust account

which occurred in June, September, October and November 2019 and resulted in a remaining balance of $1,000. No details
have been provided. Pursuant to an email of Howard Manis dated January 30, 2020: "...I am advised that all or substantially all
of the funds ended up in AVG which are now unfortunately uncollectible”.

By email dated February 7, 2020, Howard Manis disclosed certain assets including shares and/or loan receivables in relatedparnes

which "...in any event they are all reasonably of no liquid value". No particulars or additional information was provided.

The Receiver has obtained a National Bank of Canada account statement which sets out at least one jointly held line of credit
with a balance of $407,685 as at January 30, 2020.

We understand that the Estate Tax Advisor, MNP, is seeking to file final tax returns by the end of March 2020.

Note
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Receipts

Transfer of cash and cash equivalents held at National Bank
Proceeds from the disposition of U.S. securities
Proceeds from the disposition of Canadian securities

Occupancy Security Deposit
Interest

Total receipts

Disbursements

OSB filing fee
Bank charges

. Total disbursements

Cash balance

Notes

1

In the Matter of the Receivership of

Certaip Assets and Property of the Estate of Naseem Somani

Statement of Receipts and Disbursements

For the period December 13, 2019 to February 10, 2020

(All amounts in CAD)
December 13, 2019 to January 24, 2020 to
Note January 23, 2020 February 10, 2020 Cumulative
1 $ 1,779,387 1,779,387
2 . 2,731,297 2,731,297
3 13,249 13,249
4 10,000 10,000
302 302
$ 1,802,636 $ 2,731,599 4,534,234
$ 70 70
34 17 51
$ 104 $ - . 17 121
$ 1,802,532 $ 2,731,582 ° 4,534,113

Represents the consolidation of Canadian and U.S. cash and cash equivalents held in wealth managément accounts at National Bank in the name of the
Estate of Naseem Somani (the “Somani Estate”). The sum of Cdn $1,779,387 was delivered to the Receiver’s trust account on January 14, 2020.

’

Represents the sale of all U.S. publicly traded securities held by the Somani Estate at National Bank. Proceeds from disposition were converted to
Canadian currency and delivered to the Receiver’s trust account on January 27, 2020. o

Represents the sale of five Canadian publicly traded securities held by the Somani Estate at National Bank. Proceeds from disposition were delivered to
the Receiver’s trust account on January 22, 2020. ’ )

Represents receipt of the Occupancy Security Deposit as defined in the Occupancy Agreement dated January 13, 2020 in respect of 106 Angus Glen

Boulevard, Markham.
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Court File No. CV-19-00631451-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
' THE HONOURABLE )y o, THE o
DAY OF MARCH, 2020
JUSTICE
BETWEEN:
ROYAL BANK OF CANADA
Applicant
-and -

AYAZ SOMANI IN HIS CAPACITY AS EXECUTOR OF THE ESTATE OF NASEEM |
SOMANI o '

Respondent

ORDER

THIS MOTION, made by Deloitte Restructuring Inc. (“Deloitte”), in its capacity as court-
éppointed receiver (the “Receiver”) of (i) all of the preéent and after acquired personal property
of the Estéte of Naseem Somani (the “Somani Estate”) held at National Bank of Canada and
National Bank Financial; and (ii) the real property registered in the name of the Somani Estate
known municipally as 106 Angus Glen Boulevard, Markham, Ontario, was heard this day at 330

University Avenue, Toronto, Ontario.



-2

ON READIN G the Receiver’s Motion Record and the second report of the Receiver dated
February 11, 2020 anci the appendices thereto (the “Second Report”), and on hearing the
submissions of counsel for the Receiver, counsel for the Applicant and counsel for the Respondent,

1o one else appearing although duly served as appears from the affidavit of service of Tyler D. -

Mondor McNaughton sworn F ebruary e, 2020, filed:

SERVICE
1. THIS COURT ORDERS that the time for service of the Notice of Motion and the Motion
Record is hereby abridged and validated so that this Motion is properly returnable today and hereby

dispenses with further service thereof.
ACTIVITIES OF THE RECEIVER

2. THIS COURT ORDERS that the Second Report, and the activities of the Receiver as set
out in the Second Report, be and are hereby approved; provided, however, that only the Receiver, -
in its personal capacity only with respect to its own personal liability, shall be entitled to rely upon

or utilize in any way such approval.
STATEMENT OF RECEIPTS AND DISBURSEMENTS

3. THIS COURT ORDERS that the Receiver’s Statement of Receipts and Disbursements

for the period from January 24, 2020 to February 10, 2020 be and is hereby approved.
EXPANSION OF THE RECEIVER’S POWERS

4. THIS COURT ORDERS that the Receiver be and is hereby authorized, but not obligated,
to file an assignment into bankruptcy under the Bankruptcy and Insolvency Act on behalf of the

Estate of Naseem Somani, at any time.
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5. THIS COURT ORDERS that Deloitte is authorized to act as trustee in bankruptcy of the

Estate of Naseem Somani, in respect of any bankrupfcy proceedings.

6.  THIS COURT ORDERS that the Receiver be and is hereby is authorized to transfer
$30,000 to Deloitte, in its capacity as proposed trustee in bankruptcy, to fund the administration

of the proposed bankruptcy of the Estate of Naseem Somani. |




Court File No: CV-19-00631451-00CL

ROYAL BANK OF CANADA AYAZ SOMAN IIN HIS CAPACITY AS EXECUTOR OF THE ‘
ESTATE OF NASEEM SOMANI
Appﬁcant Respondent
| ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

TORO1: 8512803: v5

PROCEEDING COMMENCED AT TORONTO

ORDER

BORDEN LADNER GERVAIS LLP
Bay Adelaide Centre, East Tower

22 Adelaide St W :

Torornto, Ontario M5H 4E3

Tel: 416-367-6000

Fax: 416-367-6749

Roger Jaipargas — LSO No. 43275C
Tel: (416) 367-6266 - A
Email: rjaipargas@blg.com

Tyler McNaughton — LSO No. 78081Q
Tel: (416) 367-6037 ‘ _
Fmail: tmcnaughton@blg.com

Lawyers for Deloitte Restructuring Inc.



Court File No: CV-19-00631451-00CL

ROYAL BANK OF CANADA AYAZ SOMAN IIN HIS CAPACITY AS EXECUTOR OF THE
ESTATE OF NASEEM SOMANI '
Applicant Respondent
ONTARIO -
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

TORO1: 8516047: vl

PROCEEDING COMMENCED-AT TORONTO

MOTION RECORD
(Returnable March 19, 2020)

BORDEN LADNER GERVAIS LLP
Bay Adelaide Centre, East Tower

22 Adelaide St W

Toronto, Ontario M5SH 4E3

Tel: 416-367-6000

Fax: 416-367-6749

Roger Jaipargas — LSO No. 43275C
Tel: (416) 367-6266

Email: rjaipargas@blg.com

Tyler McNaughton — LSO No. 78081Q
Tel: (416) 367-6037

Email: tmenaughton@blg.com

Lawyers for Deloitte Restructuring Inc.



