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ENDORSEMENT: 

I heard the Receiver’s motion for an approval and vesting order today via videoconference. 

The Receiver seeks approval of a sale transaction with respect to property owned by Trinity Centres 
Cambridge, including a heritage property, which is occupied by a tenant. Counsel for the tenant agrees that 
the current lease is not tenable, and an agreement has been reached with the tenant regarding the date by 
which the tenant will be required to vacate the property. 

The motion is unopposed. 

I have reviewed the process that has led to the proposed sale transaction. Three proposed sale transactions 
prior to the one before the court today have fallen through. The Receiver submits that he property is unique 
given its heritage designation and zoning issues. Further, it has been partially renovated. The Receiver submits 
that further attempts to market and sell the property would likely result in a lower offer given recent interest 
rate hikes and reduced activity in the real estate market.  

I am satisfied that the Soundair principles have been satisfied in this case and that the transaction should be 
approved. 

The Approval and Vesting Order shall issue in the form attached hereto and signed by me. It does not need to 
be entered. 

The Approval and Vesting Order contains a sealing order with respect to the Confidential Appendices. I am 
satisfied that the Sierra Club test has been met for these materials. Given that this hearing has taken place 
virtually, it will be the responsibility of counsel for the Receiver to ensure that the subject materials are 
properly identified and protected under seal in the court file.  
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