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FORM OF TERMINATION CERTIFICATE

Court File No. CV-25-00735482-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

IN THE MATTER OF THE COMPANIES CREDITORS ARRANGEMENT ACT, R.S.C. 1985, c.
C-36, AS AMENDED

AND IN THE MATTER OF THE COMPROMISE OR ARRANGEMENT OF 1001235542
ONTARIO INC.

MONITOR’S TERMINTION CERTIFICATE
RECITALS

A. Deloitte Restructuring Inc. (“Deloitte’) was appointed as the Monitor (in such capacity,
the “Monitor”) in the within proceedings commenced under the Companies’ Creditors
Arrangement Act, R.S.C. 1985, c. C-36, as amended (the “CCAA”), pursuant to an Order of the
Honourable Justice Penny of the Ontario Superior Court of Justice (Commercial List) (the

“Court”) dated January 24, 2025 (as amended and restated, the “Initial Order”).

B. Pursuant to an Order of this Court dated April 29, 2026 (the “CCAA Termination
Order”), among other things, Deloitte shall be discharged as Monitor, and these CCAA
Proceedings shall be terminated upon the filing of this Monitor’s Termination Certificate with the

Court, all in accordance with the terms of the CCAA Termination Order.
THE MONITOR CERTIFIES the following:

1. To the knowledge of the Monitor, all matters to be attended to in connection with these

CCAA Proceedings have been completed.
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ACCORDINGLY, the CCAA Termination Time as defined in the CCAA Termination Order has

occurred upon the filing of this Monitor’s Termination Certificate with the Court.

22. This Certificate was delivered by the Monitor at 15 day of May, 2026.

DELOITTE RESTRUCTURING
INC., in its capacity as court-appointed
Monitor of 1001235542 Ontario Inc., and
not in its personal or corporate capacity

)//
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Name: Todd Ambachtsheer, CPA, CA
CIRP, LIT
Title: Senior Vice-President

Pe
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IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, ¢c. C-36, AS AMENDED AND IN THE
MATTER OF THE COMPROMISE OR ARRANGEMENT OF 1001235542 ONTARIO INC.

ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

Proceeding commenced at TORONTO

MONITOR'S TERMINATION CERTIFICATE

BLANEY MCMURTRY LLP
Lawyers

2 Queen Street East, Suite 1500
Toronto, ON, M5C 3G5

David T. Ullmann (LSO #423571)
Tel:  (416) 596-4289
Email: dullmann@blaney.com

Alexandra Teodorescu (LSO # 63889D)
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	1. THIS COURT ORDERS that the time for service of the Notice of Motion and Motion Record be and is hereby abridged and validated such that this Motion is properly returnable today, and further service of the Notice of Motion and the Motion Record is h...
	DEFINED TERMS
	2. THIS COURT ORDERS that, unless otherwise indicated or defined herein, capitalized terms have the meaning ascribed to them in the Monitor’s Eighth Report.
	DESIGNATION OF CLAIMS AS RETAINED LIABILITIES
	3. THIS COURT ORDERS that the following claims filed in the Claims Procedure (“Remaining Claims”) are hereby deemed to be withdrawn from the Claims Procedure such that they form Retained Liabilities (as defined in the Stalking Horse Agreement) of the ...
	(a) Employee claimant (Plaintiff) and True North (Defendant), bearing Small Claims Court File No. SC 24-00000164-0000 and identified as Claim Reference Number 001;
	(b) The employment entitlements claim by Kenneth Schaller against Bamboo Blaze, in the amount of $300,000, identified as Claim Reference Number 002;
	(c) The employment entitlements claim of a former employee and shareholder against TNCC, in the amount of $225,000, identified as Claim Reference Number 010; and
	(d) Garas Family Holdings Inc. (Applicant) and Corry Van Iersel, Kenneth Schaller, PICI Investments Incorporated, Vancor, and 2767888 Ontario Inc. (Respondents), bearing Court File No. CV-24-00001414-0000), identified as Claim Reference Number 011.
	REMAINING CLAIMS AND SCHALLER EQUITY CLAIM
	4. THIS COURT ORDERS that the withdrawal of the Remaining Claims and the designation of the Remaining Claims as Retained Liabilities (as defined in the Stalking Horse Agreement) pursuant to paragraph 3 of this Order shall not affect in any way the rig...
	5. THIS COURT ORDERS that there shall be no costs payable by (a) the holder of any Remaining Claim; (b) the Former Debtors and Vancor; (c) the Monitor; and (d) other respondent, defendant or person involved with or affected by the Remaining Claims, re...
	6. THIS COURT ORDERS that the Schaller Equity Claim is not a Claim (as defined in the Claims Procedure Order) to which the Claims Procedure applies.
	TERMINATION OF CCAA PROCEEDINGS
	7. THIS COURT ORDERS that, upon filing by the Monitor of an executed certificate substantially in the form attached hereto as Schedule “A” (the “Monitor’s Termination Certificate”) with the Court certifying that, to the best of the knowledge and belie...
	8. THIS COURT ORDERS that the Monitor is hereby directed to file a copy of the Monitor’s Termination Certificate with the Court and post a copy of the Monitor’s Termination Certificate on the case website maintained by the Monitor as soon as practicab...
	TERMINATION OF PRIORITY CHARGES
	9. THIS COURT ORDERS that the charges created by any Order made in the CCAA Proceedings shall be and are hereby terminated, released, and discharged as of the CCAA Termination Time without need for any further act or formality.
	DISCHARGE OF THE MONITOR
	10. THIS COURT ORDERS that, effective at the CCAA Termination Time, Deloitte shall be and is hereby discharged from its duties as the Monitor and shall have no further duties, obligations, or responsibilities as Monitor from and after the CCAA Termina...
	11. THIS COURT ORDERS that, notwithstanding any provision of this Order, the Monitor’s discharge, or the termination of these CCAA Proceedings, nothing herein shall affect, vary, derogate from, limit, or amend, and Deloitte shall continue to have the ...
	RELEASE
	12. THIS COURT ORDERS that, effective upon filing the CCAA Termination Certificate, the Monitor, Blaney McMurtry and their respective affiliates, officers, directors, partners, employees and agents, including but not limited to Todd Ambachtsheer (coll...
	13. THIS COURT ORDERS that no action or other proceeding shall be commenced against any Released Party in any way arising from or related to the Released Claims, except with prior leave of this Court on at least seven (7) days’ prior written notice to...
	APPROVAL OF MONITOR’S REPORTS, ACTIVITIES & FEES
	14. THIS COURT ORDERS that the Reports, and the activities, conduct, and decisions of the Monitor described therein are hereby approved, provided that Deloitte, in its capacity as Monitor, and in its personal capacity and only with respect to its own ...
	15. THIS COURT ORDERS that the professional fees and disbursements of the Monitor for the period of December 17, 2024 to the CCAA Termination Time (the “Monitor Fee Period”), as set out in the Affidavit of Mohamed Mohamoud, sworn December 6, 2025, be ...
	16. THIS COURT ORDERS that the professional fees and disbursements of Blaney McMurtry, legal counsel to the Monitor, for the period of December 18, 2024, to the CCAA Termination Time (the “Blaney McMurtry Fee Period”), as set out in the Affidavit of A...
	17. THIS COURT ORDERS that that the Remaining Fees and Disbursements of the Monitor and its counsel, Blaney McMurtry, incurred following the Monitor Fee Period and the Blaney McMurtry Fee Period, respectively, in connection with the completion by the ...
	EXTENSION OF STAY PERIOD
	18. THIS COURT ORDERS that the Stay Period be and is hereby extended from April 30, 2026, up to and including the CCAA Termination Time.
	GENERAL
	19. THIS COURT ORDERS that the Monitor is at liberty and is hereby authorized and empowered to apply to any court, tribunal, regulatory or administrative body, wherever located, for the recognition of this Order and for assistance in carrying out the ...
	20. THIS COURT ORDERS the aid and recognition of any court, tribunal, regulatory or administrative body having jurisdiction in Canada, the United States, or any other jurisdiction, to give effect to this Order and to assist the Monitor and its agents ...
	21. THIS COURT ORDERS that this Order is effective from the date that it is made and is enforceable without any need for entry and filing.
	_______________________
	22. This Certificate was delivered by the Monitor at 15th day of May, 2026.
	DELOITTERESTRUCTURING INC., in its capacity as court-appointed Monitor of 1001235542 Ontario Inc., and not in its personal or corporate capacity
	Per:_____________________________
	Name: Todd Ambachtsheer, CPA, CA CIRP, LIT
	Title: Vice-President

