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ENDORSEMENT: 

[1] Deloitte Restructuring Inc ., in its capacity as court-appointed receiver (the "Receiver") of Velocity Asset 
and Credit Corporation ("Velocity") and 926749 Ontario Ltd. o/a Clonsilla Auto Sales and Leasing (the "Dealer" 
and, together with Velocity, the "Debtors") has requested this case conference to establish a timetable in 
respect of its motion subject to the Notice of Motion dated June 16, 2025 (the "Motion"). 

[2] The Motion is for an order declaring that certain transfers made by the Dealer to the parties are 
preferences and/or transfers at undervalue pursuant to subsections 95(1)(b) and 96(1)(b) of the Bankruptcy and 
Insolvency Act, RSC 1985, c B-3 (the "BIA"), or, in the alternative, subsections 95(1)(a) or 96(1)(a) of the BIA, or 
subsections 4(1) and 4(2) of the Assignments and Preferences Act, RSO 1990, c A-33. 

[3] Counsel for six of the thirteen proposed responding parties appeared at the hearing. He has agreed to 
the proposed timetable. No one appeared for the other proposed responding parties although they were given 
notice of this scheduling appointment. 

[4] The following timetable in respect of the Motion is approved: 

a. Delivery of Receiver's Report: July 30, 2025  

b. Delivery of Responding Materials: August 29, 2025  

c. Cross-Examinations on Responding Affidavits: To be completed by September 19, 2025  

d. Receiver's Factum: October 1, 2025  

e. Responding Facta: October 15, 2025  

f. Reply Factum (if any): October 20, 2025. 

[5] The hearing of the Receiver’s motion is scheduled for October 31, 2025 at 10:00 a.m. for one day in 
person. 

 

                                                                                                                           

________________________________________ 
            Justice Cavanagh 
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