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CAISSE DESJARDINS ONTARIO CREDIT UNION INC.
Applicant

and

GC KING BOND LIMITED PARTNERSHIP, by its general partner, GC 
KING BOND GP INC.
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APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, C. B-3, AS AMENDED; AND SECTION 101 OF THE COURTS OF 
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NOTICE OF APPLICATION

TO THE RESPONDENTS

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant.  The claim 
made by the Applicant appears on the following page.

THIS APPLICATION will come on for a hearing 

In writing
In person
By telephone conference
By video conference

at the following location:

Video conference details to be established 

on: Wednesday April 30, 2025, at 9:30 a.m. or as soon thereafter as possible

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in 
the application or to be served with any documents in the application, you or an Ontario 
lawyer acting for you must forthwith prepare a notice of appearance in Form 38A 
prescribed by the Rules of Civil Procedure, serve it on the Applicant’s lawyer or, where 
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the Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of 
service, in this court office, and you or your lawyer must appear at the hearing. 

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY 
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON 
THE APPLICATION, you or your lawyer must, in addition to serving your notice of 
appearance, serve a copy of the evidence on the Applicant’s lawyer or, where the
Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of 
service, in the court office where the application is to be heard as soon as possible, but 
at least four days before the hearing. 

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN 
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU.  IF YOU WISH TO 
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID 
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE. 

Date    Issued by  
Local Registrar 

Address of 
court office: 

Superior Court of Justice 
50 Eagle St W 
Newmarket, ON L3Y 6B1 

TO: THE SERVICE LIST 

April 8, 2025
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APPLICATION 

1. The Applicant, Caisse Desjardins Ontario Credit Union Inc. (the “Caisse”) makes 

an application for:  

(a) if necessary, an Order abridging the time for service of the Notice of 

Application and dispensing with service on any person other than those 

served;  

(b) an Order appointing Deloitte Restructuring Inc. (“Deloitte”) as the receiver 

and manager (in such capacities, the “Receiver”) pursuant to section 243 

of the Bankruptcy and Insolvency Act, R.S.C., 1985, c. B-3 (the “BIA”) and

section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43 (the “CJA”)

without security, over all property, assets and undertaking of GC King 

Bond Limited Partnership (“King Bond LP”) and GC King Bond GP Inc. 

(“King Bond GP”, and collectively with King Bond LP, the “Debtor” or “GC 

King Bond”) acquired for or used in relation to the Debtors’ businesses, 

including all proceeds thereof (the “Property”) including, in particular the 

lands municipally known as 301, 311, 319, 329, 339, 349 King Road and 

115, 119 Bond Crescent, Richmond Hill, Ontario, identified by PIN 03196-

0347 (the “Mortgaged Lands”);  

(c) the costs of this application; 

(d) such further and other relief as to this Honourable Court may seem just.  

Electronically issued / Délivré par voie électronique : 08-Apr-2025
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2. Capitalized terms used herein and not otherwise defined have the meaning given 

to them in the affidavit of Geneviève Riverin-Boilard (the “Riverin Affidavit”).  

THE GROUNDS FOR THE APPLICATION ARE:  

The Parties 

3. The Caisse is a credit union established under the Credit Union and Caisses 

Populaires Act, 1994, S.O. 1994, c. 11.  

4. GC King Bond Limited Partnership is a limited partnership incorporated pursuant 

to the Limited Partnerships Act (Ontario).

5. GC King Bond GP Inc. is a private company incorporated pursuant to the 

Business Corporations Act (Ontario) and is the general partner of GC King Bond Limited 

Partnership. 

The Project, Loan Agreements, Security and Indebtedness 

6. GC King Bond acquired the Mortgaged Lands with a view to constructing a 115-

unit residential development on the Mortgaged Lands (the “Project”).     

7. As of March 14, 2025, GC King Bond was indebted to Caisse in the approximate 

amount of $26,681,819.03 (the “Indebtedness”) pursuant to an offer to finance

accepted by GC King Bond on June 22, 2021 (the “Original Credit Agreement”), and

subsequently amended (i) on August 31, 2021 (the “First Amendment”), (ii) on

September 27, 2021 (the “Second Amendment”), and (iii) on October 13, 2021 (the
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“Third Amendment”, and together with the Original Credit Agreement, First

Amendment and Second Amendment, the “Credit Agreement”).

8. The Indebtedness has not been repaid. Interest, fees and costs continue to 

accrue.  

9. The Caisse has valid and enforceable security securing all obligations owing 

under the Credit Agreement, including: 

(a) a registered continuing first collateral mortgage charge in the principal 

amount of $62,000,000 granted by the Debtor and registered on February 

18, 2022 under instrument number YR3383732; 

(b) a first priority ranking general security agreement executed by the Debtor 

and dated February 18, 2022; 

(c) a general assignment of rents and leases executed by the Debtor and 

dated February 18, 2022 and registered as Instrument No. YR3383733; 

(d) an assignment of insurance executed by the Debtor and dated February 

18, 2022; 

(e) a beneficial ownership acknowledgment, consent and charge executed by 

GC King Bond Limited Partnership and dated February 18, 2022; 

(f) a joint and several costs overrun and completion agreement executed by 

the Debtor and dated February 18, 2022; 
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(g) an assignment of material contracts executed by the Debtor and dated 

February 18, 2022; 

(h) a general assignment of agreements of purchase and sale executed by 

the Debtor and dated February 18, 2022 

(i) a priority agreement executed by Westmount Guarantee Services Inc. and 

The Caisse and dated February 18, 2022;  

10. The Caisse has perfected personal property security registrations over all 

present and after-acquired personal property of the Debtors under the PPSA. 

11. With the exception of the Westmount security (described below), the Caisse has 

first ranking security against the Property. 

Other Secured Creditors  

12. Westmount Guarantee Services Inc. (“Westmount”) claims security over the 

Mortgaged Lands in relation to certain credit support it has provided in relation to: 

(a) the Debtor’s registrations with Tarion Warranty Corporation (“Tarion”) for

statutory deposit and warranty coverage required under the Ontario New 

Home Warranties Plan Act; and 

(b) excess deposit insurance provided by Westmount to the Debtor for 

deposits above and beyond the limits insured by Tarion. 

13. Westmount has postponed its interest in the Mortgaged Lands to the Caisse but 

retains a first charge on purchaser deposits. 
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14. Each of the Guarantors have provided guarantees of certain credit facilities. 

GC King Bonds’ Financial Difficulties and Defaults 

15. GC King Bond is in default of its obligations under the Credit Agreement, 

including by: 

(a) failing to pay interest when due; 

(b) failing to pay the Indebtedness following demand; 

(c) failing to pay the Indebtedness on or before the expiration date; 

(d) failing to provide the Caisse with financial statements for the 2023 fiscal 

year-end;  

(e) failing to provide the Caisse with the financial statements for the 2023 

fiscal year-end of the following corporate guarantors: 

(i) Green City Investments Inc., 

(ii) SNJ Investment and Management Co. Ltd., 

(iii) TLP Real Estate Inc., 

(iv) Nebula Media Corp., and 

(v) GC King Bond GPO Inc.;  

(f) failing to provide evidence of insurance coverage on the Mortgaged 

Lands; and 

Electronically issued / Délivré par voie électronique : 08-Apr-2025
Newmarket Superior Court of Justice / Cour supérieure de justice

       Court File No./N° du dossier du greffe : CV-25-00001231-0000

15



-8-

(g) failing to provide evidence that property taxes are current.  

(each, an “Event of Default”)

16. On January 21, 2025, Caisse made a written demand for repayment of the 

Indebtedness and provided the Debtor with notice of its intention to enforce its security 

pursuant to section 244 of the BIA (the “Demand Letter and NITES”). 

17. The statutory notice period provided for under the BIA and outlined in the NITES 

has expired. 

Appointment of a Receiver is Just and Convenient

18. The Credit Agreement gives Caisse the right to appoint a receiver over the 

Mortgaged Lands following an Event of Default. 

19. The statutory notice period provided for under the BIA and outlined in the NITES 

has expired. 

20. The Debtor is unable to pay the Indebtedness. 

21. The Debtors have failed to cooperate with the Caisse to let the Caisse to 

evaluate the potential investment in the Business. 

22. The Caisse has lost confidence in management of the Debtor. 

23. It is just and convenient for the Court to appoint a receiver and manager over the 

Property. 

Other Grounds 
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24. The provisions of the BIA, including section 243. 

25. Section 101 of the CJA. 

26. Rules 1.04, 3.02, 16.08, and 38 of the Rules of Civil Procedure, RRO 1990, c 

C.32.  

27. Such further and other grounds as the lawyers may advise and this Honourable 

Court may permit.  

28. THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of 

the application:  

(a) The affidavit of Geneviève Riverin-Boilard to be sworn and the Exhibits 

thereto, to be affirmed; and 

(b) Such further and other evidence as the lawyers may advise and this 

Honourable Court may permit. 
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March 27, 2025 GOWLING WLG (CANADA) LLP 
Barristers & Solicitors 
1 First Canadian Place 
100 King Street West, Suite 1600 
Toronto ON M5X 1G5 

Tel: 416-862-7525 
Fax: 416-862-7661 

Haddon Murray (LSO#61640P)
Tel: 416-862-3604 
Fax: 416-862-7661 
haddon.murray@gowlingwlg.com 

James Aston (LSO#82118H)
Tel: 416-369-6659 
Fax: 416-862-7661 
james.aston@gowlingwlg.com 

Lawyers for the applicant 
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Court File No. CV-25-00001231-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

B E T W E E N: 

CAISSE DESJARDINS ONTARIO CREDIT UNION INC. 

Applicant 

and 

GC KING BOND LIMITED PARTNERSHIP, by its general partner, GC 
KING BOND GP INC. 

Respondents 

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, C. B-3, AS AMENDED; AND SECTION 101 OF THE COURTS OF 

JUSTICE ACT, R.S.O. 1990, C.C.43, AS AMENDED 

AFFIDAVIT 

I, Geneviève Riverin-Boilard, of the City of Lévis, in the Province of Québec, 

AFFIRM: 

1. I am a Directrice de comptes, Redressement/Recouvrement (Account Director, 

Recovery) in the Prêts spéciaux (Special Loans) group at Mouvement Desjardins (the 

Desjardins Group) and I am making this affidavit on behalf Caisse Desjardins Ontario 

Credit Union Inc. (the “Caisse” or the “Lender”), the applicant in this proceeding and, as 

such, have knowledge of the matters contained in this affidavit except where I refer to 

matters based on information and belief, in which case I state the source of that 

information or belief and believe it to be true. 
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2. I make this affidavit in support of the Caisse’s application for an order (the 

“Appointment Order”), among other things, appointing Deloitte Restructuring Inc. 

(“Deloitte”) as receiver and manager (in such capacity, the “Receiver”) pursuant to 

section 243 of the Bankruptcy and Insolvency Act, R.S.C., 1985, c. B-3 (the “BIA”) and 

section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43 (the “CJA”) without 

security, over all property, assets and undertaking of GC King Bond Limited Partnership 

(“King Bond LP”) and GC King Bond GP Inc. (“King Bond GP”, collectively with King 

Bond LP, the “Debtors” or “GC King Bond”) acquired for or used in relation to the 

Debtors businesses, including all proceeds thereof (the “Property”) including, without 

limitation the lands and premises represented by PIN 03196-0347 (the “Mortgaged 

Lands”). Attached to this affidavit as Exhibit “A” is a true copy of the parcel register for 

the Mortgaged Lands. 

I. THE PARTIES 

3. The Caisse is a credit union established under the Credit Union and Caisses 

Populaires Act, 1994, S.O. 1994, c. 11.  

4. King Bond LP is a limited partnership incorporated pursuant to the Limited 

Partnership Act (Ontario) with its registered head office in Markham, Ontario. Attached 

to this affidavit as Exhibit “B” is a true copy of the corporate profile report of King Bond 

LP obtained from the provincial ministry with a file currency date of November 21, 2024. 

5. King Bond GP is a private company incorporated pursuant to the Business 

Corporations Act (Ontario) with its registered head office in Markham, Ontario and is the 

general part of King Bond LP. Attached to this affidavit as Exhibit “C” is a true copy of 
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the corporate profile report of King Bond GP obtained from the provincial ministry with a 

file currency date of January 6, 2025. 

II. OTHER SECURED CREDITORS 

6. Westmount Guarantee Services Inc. (“Westmount”) claims security over the 

Mortgaged Lands in relation to certain credit support it has provided in relation to: 

(a) the Debtor’s registrations with Tarion Warranty Corporation (“Tarion”) for 

statutory deposit and warranty coverage required under the Ontario New 

Home Warranties Plan Act; and 

(b) excess deposit insurance provided by Westmount to the Debtor for 

deposits above and beyond the limits insured by Tarion. 

7. Westmount has postponed its interest in the Mortgaged Lands to the Caisse but 

retains a first charge on purchaser deposits. 

III. THE PROJECT AND CREDIT FACILITIES

8. GC King Bond is a residential property developer registered with the Home 

Construction Regulatory Authority. GC King Bond acquired the Mortgaged Lands with a 

view to constructing a 115-unit residential development on the Mortgaged Lands (the 

“Project”) comprising approximately 42 condo stacked townhouse units, 36 freehold 

back-to-back townhouse units, 33 freehold traditional townhouse units and 4 freehold 

semi-detached units. As of the date of this Affidavit, GC King Bond has only turned over 
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the 4 freehold semi-detached units to their respective purchasers. I understand that 

construction on the remaining 111 units is incomplete. 

9.  The Caisse, as lender, GC King Bond, as borrower, and each of the Guarantors 

(as defined below), as guarantors, entered into an offer to finance dated June 18, 2021, 

and accepted by GC King Bond on June 22, 2021 (the “Initial Credit Agreement”). 

Attached to this affidavit as Exhibit “D” is a copy of the Initial Credit Agreement. 

10. Pursuant to the Initial Credit Agreement, the Lender advanced credit facilities, 

including a demand interim non-revolving construction loan facility in the total principal 

amount of $57,525,470.00 (the “Construction Loan”) and a letter of credit facility in the 

total principal amount of $2,000,000.00 (the “Letters of Credit”, together with the 

Construction Loan, the “Credit Facility”). 

11. There have been three amendments to the Credit Agreement (which together 

with the Initial Credit Agreement, form the “Credit Agreement”): 

(a) Attached to this affidavit as Exhibit “E” is a copy an amendment 

agreement dated August 31, 2021 (“Amendment No. 1”), which provided 

for an extension of 30 days for the deadline of the advance of funds, as 

set out in Article 14 of the Initial Credit Agreement; 

(b) Attached to this affidavit as Exhibit “F” is a copy an amendment to 

commitment letter agreement dated September 27, 2021 (“Amendment 

No. 2”), which amended section 8(9) of the Initial Credit Agreement to 

extend the deadline to provide evidence of the application by the Borrower 
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of all necessary permits so as to enable the commencement of the 

Project, all as more particularly described in Amendment No. 2; and 

(c) Attached to this affidavit as Exhibit “G” is a copy an amendment to 

commitment letter dated October 13, 2021 (“Amendment No. 3”), which 

amended Section 8(13) of the Initial Credit Agreement and extended the 

deadline to advance funds until October 29. 

IV. THE SECURITY, GUARANTEES AND INDEMNITIES 

(a) Security 

12. The Caisse holds security interests in all of the property, assets and undertakings 

of the King Bond LP. Among others, the Caisse has entered into the following 

agreements with GC King Bond: 

(a) a continuing first collateral mortgage charge against the Mortgaged Lands 

in the principal amount of $62,000,000.00 registered on February 18, 

2022, under Instrument No. YR3383732 (the “Caisse Mortgage”). 

Attached to this affidavit as Exhibit “H” is a copy of the Caisse Mortgage 

and the Acknowledgment of Standard Charge Terms; 

(b) a first priority ranking General Security Agreement, limited to the Project, 

in respect of all the personal property of GC King Bond dated February 18, 

2022, and duly registered pursuant to the Personal Property Security Act 

(Ontario) under File No. 776409111 (the “GC King Bond GSA”). Attached 

to this affidavit as Exhibit “I” is a copy of the GC King Bond GSA; 
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(c) a general assignment of leases and rents executed by GC King Bond and 

registered on February 18, 2022, as Instrument No. YR3383733 (the 

“GAR”). Attached to this affidavit as Exhibit “J” is a copy of the GAR; 

(d) an assignment of material contracts executed by King Bond LP dated 

February 18, 2022 (the “Assignment of Material Contracts”). Attached 

to this affidavit as Exhibit “K” is a copy of the Assignment of Material 

Contracts; 

(e) a general assignment of agreements of purchase and sale executed by 

GC King Bond dated February 18, 2022 (the “Assignment of Purchase 

Agreements”). Attached to this affidavit as Exhibit “L” is a copy of the 

Assignment of Purchase Agreements; 

(f) a joint and several costs overrun and completion agreement executed by 

GC King Bond and the Guarantors dated February 18, 2022 (the “Costs 

Overrun and Completion Agreement”). Attached to this affidavit as 

Exhibit “M” is a copy of the Costs Overrun and Completion Agreement; 

(g) a non-merger acknowledgement executed by GC King Bond and the 

Guarantors dated February 18, 2022 (the “Non-Merger 

Acknowledgment”). Attached to this affidavit as Exhibit “N” is a copy of 

the Non-Merger Acknowledgment.   

(h) a priority agreement executed by Westmount and the Caisse dated 

February 18, 2022 (the “Westmount Priority Agreement”). Attached to 
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this affidavit as Exhibit “O” is a copy of the Westmount Priority 

Agreement; 

(i) an environmental warranty and indemnity agreement executed by GC 

King Bond and the Guarantors dated February 18, 2022 (the 

“Environmental Warranty and Indemnity Agreement”). Attached to this 

affidavit as Exhibit “P” is a copy of the Environmental Warranty and 

Indemnity Agreement; 

(collectively, the “Security”). 

13. The Caisse’s security interest in respect of King Bond LP’s personal property 

was perfected on September 15, 2021, by registration against King Bond LP in the 

provincial registry maintained under the Personal Property Security Act (Ontario), 

R.S.O. 1990, c P.10 (the “PPSA”). Attached to this affidavit as Exhibit “Q” is a copy of 

the Ontario PPSA search against King Bond LP, with a file currency date of March 11, 

2025.  

14. The personal property security was also perfected on September 15, 2021, by 

registration against King Bond GP in the provincial registry maintained under the 

Personal Property Security Act (Ontario), R.S.O. 1990, c P.10 (the “PPSA”). Attached to 

this affidavit as Exhibit “R” is a copy of the Ontario PPSA search against King Bond 

LP, with a file currency date of March 11, 2025. 

Docusign Envelope ID: 05B2DBD3-6379-46CE-A34B-CF1C158F38C5

26



-8-< 

(b) Guarantees  

15. As a condition precedent to the advancement of the credit facility by the Caisse 

to GC King Bond, the following corporations and individuals, jointly and severally, 

provided an unlimited guarantee and postponement of claim in favour of the Caisse 

dated February 18, 2022 (the “Guarantee and Postponement of Claim”): 

(a) King Bond GP; 

(b) Green City Investment Inc.; 

(c) SNJ Investment and Asset Management Co. Ltd.; 

(d) TLP Real Estate Inc.; 

(e) Nebula Media Corp.; 

(f) Lin Zhang; 

(g) Yan Zhu; 

(h) Yingchun Jiao; 

(i) Bing Zhou; 

(j) Qingqing Li; 

(k) Xiaojun Cong; 

(l) Jian Cheng; and 
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(m) Yinuo Cheng; 

(collectively, the “Guarantors”). 

Attached to this affidavit as Exhibit “S” is a copy of the Guarantee and Postponement 

of Claim.  

V. DEBTORS’ INITIAL DEFAULT, FORBEARANCE AND TERMINATING EVENTS

Financial Distress and Initial Defaults 

16. In August 2024, the Debtors advised the Caisse that they would be seeking 

refinancing with Kingsett Mortgage Corporation (“Kingsett”). At the time, they informed 

the Caisse that the Kingsett refinancing transaction (the “Refinancing Transaction”) 

would close by August 31st, 2024. This date was subsequently November 14th, 2024. 

Attached to this affidavit as Exhibit “T” is correspondence between the Caisse and 

King Bond’s counsel in connection with the Refinancing Transaction, Robins Appleby, 

between November 12, 2024 and November 18, 2024 regarding the closing of the 

Refinancing Transaction. 

17. Attached to this affidavit as Exhibit “U” is a commitment letter between the GC 

King Bond and Kingsett dated October 24, 2024 (the “Kingsett Commitment Letter”).

The Kingsett Commitment Letter originally had an outside date of November 29, 2024 

and is conditional upon, among other things, the Debtors investing $22,007,414 of cash 

equity into the Project.

18. The Refinancing Transaction did not close on November 29, 2024.  
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19. On or about December 2024, the Debtors failed to make the scheduled payment 

of principal and interest under the Credit Agreement, which was an Event of Default 

under the Credit Agreement and certain of the Security (the “Initial Default”). 

20. On November 20, 2024, the Debtor’s account was transferred to the Special 

Loans group. As a result of the Debtors being in default of the Credit Agreement, I took 

over as the Debtors’ account director. Attached to this affidavit as Exhibit “V” is a copy 

of the email correspondence between me and Nelson Mah regarding the file transfer.  

21. On January 21, 2025, the Caisse, by its counsel, issued demand letters to King 

Bond LP and King Bond GP (the “Demand Letter”), enclosing a notice of intention to 

enforce security on the property of GC King Bond pursuant to section 244 of the BIA 

(collectively, the “NITES”) and demanded payment of the Indebtedness on or before 

January 31, 2025. Attached to this affidavit as Exhibit “W” is a copy of the Demand 

Letter and NITES. 

Failure to pay overdue interest 

22. On January 27, 2025, in response to the Demand Letter the Debtors advised that 

that they will transfer approximately $592,516.82, which represented the outstanding 

interest on the Credit Facility at that time, by the end of the week, which amount 

continues to accrue (as determined from time to time, the “Outstanding Interest”). 

Attached to this affidavit as Exhibit “X” is a copy of the January 27, 2025 email 

correspondence. 
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23. The Debtors failed to pay the Outstanding Interest despite making regular 

promises to do so – in particular on February 14, 2025, Mr. Liu claimed that the 

“Investor already asked his lawyer to wire the money to your account, I am waiting for 

him to confirm the wire and send me the receipt.”  

24. No funds were received.  

25. After the Caisse, by its counsel, asked for an update, on February 18, 2025, Mr. 

Liu claimed “The Investor and James are in the lawyer office now. The funds will be 

wired out shortly.” Attached to this affidavit as Exhibit “Y” is email correspondence 

between Haddon Murray, counsel to the Caisse and Alex Liu, representative of GC King 

Bond between February 14 and 18, 2025. 

26. The funds were not sent – which was confirmed by the Mr. Liu on February 22, 

2024, where he claimed that the Outstanding Interest would be paid “next week”. 

Attached to this affidavit as Exhibit “Z” is email correspondence between Haddon 

Murray, counsel to the Caisse and Alex Liu, representative of GC King Bond dated 

February 22, 2025. 

27. On March 19, 2025, the Debtors sent the Caisse a commitment letter between 

1000386642 Ontario Inc. and YH Capital Group, as lenders, and 2795886 Ontario Inc., 

as borrower, for a loan of $1,000,000 “to prove we will receive the funds to pay the past 

due interest this week”. At that time Mr. Liu indicated that “All the conditions in the 

commitment letter are OK now.” Attached to this affidavit as Exhibit “AA” is email 

correspondence between Haddon Murray, counsel to the Caisse and Alex Liu, 

representative of GC King Bond dated March 19, 2025. 
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28. As of the date of this affidavit, no payment has been made in connection with the 

Outstanding Interest. 

Failure to close Refinancing Transaction 

29. Since the Refinancing Transaction failed to close on November 29th, 2024, the 

Debtors have repeatedly claimed that the Transaction was on the verge of closing. The 

Debtors have advised the Caisse, from time to time, that the transaction would close: 

(a) by January 31, 2025; 

(b) in the week of February 3, 2025; 

(c) by February 14, 2025; and 

(d) by February 27, 2025. 

In each instance, the Refinancing Transaction did not close. 

30. On March 5, 2025, the Debtors requested that the Caisse provide a payout 

statement calculated as of March 14, 2025, because “Kingsett need to prepare the 

payout amount and we also need to prepare if additional funds is require from our end.” 

The Caisse provided the requested payout statement but, again, the Refinancing 

Transaction did not close. Attached to this affidavit as Exhibit “BB” is correspondence 

between Andy Quah, on behalf of GC King Bond, and Haddon Murray, counsel to the 

Caisse between March 5, 2025 and March 10, 2025 in relation to GC King Bond’s 

request for a payout statement. 
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Forbearance Agreement 

31. On February 21, 2025, the Debtors consented to the Caisse scheduling the 

return of an application for the appointment of a Receiver by March 17, 2025. 

32. On March 14, 2025, the Debtors and the Caisse reached a binding agreement on 

the terms by which the Caisse would forbear on taking enforcement action against the 

Debtors for a period of time. At that time, Debtors consented to the form and content of 

an order appointing Deloitte as receiver over all of King Bond LP’s assets, undertakings 

and property should a Terminating Event occur. 

33. This agreement was set out in email correspondence among Haddon Murray, as 

the Caisse’s counsel, and Mr. Alex Liu, Andy Quah and James Zhang as 

representatives of the Debtors (the “March 14 Forbearance Terms”). Attached to this 

affidavit as Exhibit “CC” is a copy of the email correspondence between Haddon 

Murray, counsel to the Caisse, and Alex Liu, Andy Quah and James Zhang setting out 

the March 14 Forbearance Terms. 

34. The March 14 Forbearance Terms was expressly a binding agreement but 

contemplated the parties setting out the definitive terms of a forbearance agreement in 

a written contract to be executed at a future date. 

35. On March 27, 2025, King Bond LP, by its general partner, King Bond GP, as 

borrower, and the Caisse, as lender, among others, entered into a forbearance 

agreement incorporating, among other things, the March 14 Forbearance Terms (the 

“Forbearance Agreement”). Pursuant to the Forbearance Agreement the Caisse 
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agreed to forbear from exercising its rights and remedies under the Credit Agreement 

and security agreements until the earlier of April 7, 2025 or a Terminating Event (as 

defined in the Forbearance Agreement) under the terms of the Forbearance Agreement. 

The Forbearance Agreement was signed by King Bond LP, by its general partner, King 

Bond GP, and by Green City Investment Inc., and Lin Zhang (the “Forbearance

Agreement”). Attached to this affidavit as Exhibit “DD” is a copy of the Forbearance 

Agreement.  

36. Capitalized terms in this section that are not defined have the meaning set out in 

the Forbearance Agreement. Pursuant to the Forbearance Agreement, the Debtors, 

among other things:  

(a) acknowledged that the Existing Defaults occurred and are continuing, 

each of which constitutes an Event of Default under the Credit Agreement 

and the Caisse has not waived the Existing Defaults and nothing in the 

Forbearance Agreement was deemed to constitute a waiver of the 

Existing Defaults; 

(b) agreed that, should a Terminating Event occur, the Debtors consented to 

the immediate enforcement of all or any part of the rights and remedies 

accorded to the Caisse under the Credit Agreement and applicable law 

including specifically consenting to the form and content of an order 

appointing Deloitte as Receiver; and 

(c) waived any defences or claims against the Caisse. 
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Terminating Events under Forbearance Agreement 

37. The Debtors have been unable to complete the transaction. 

38. Numerous Terminating Events under the Forbearance Agreement have 

occurred, including but not limited to the defaults described below:  

(a) failing to pay all outstanding interest on the Indebtedness on or before 

March 28, 2025;  

(b) failing to provide the Transaction Agreement in form and content 

acceptable to the Cassie on or before April 7, 2025; and 

(c) failing to close the Transaction with Kingsett and repay all outstanding 

Indebtedness (as defined below) to the Caisse on or before April 7, 2025. 

39. On April 8, 2025, the Caisse, by its counsel, sent a notice of default (the “Notice 

of Default”) to the Debtor indicating that there had been a Terminating Event under the 

Forbearance Agreement and providing formal notice that the Forbearance Period was 

immediately terminated. Attached to this affidavit as Exhibit “EE” is a copy of the 

Notice of Default. 

40. Pursuant to Section D(f)(3) of the Forbearance Agreement, upon the occurrence 

of a Terminating Event, the Caisse is entitled to immediately enforce its security and 

appoint a receiver over the Project. GC King Bond has expressly consented to these 

remedies. 
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VI. NEED FOR A RECEIVER  

41. As of March 14, 2025, the Debtors’ indebtedness due and owing to the Caisse 

was $26,281,819.03 (plus interest, fees, costs and disbursements which are accruing, 

the “Indebtedness”). Attached to this affidavit as Exhibit “FF” is a copy of the 

Statement of Indebtedness for GC King Bond as of March 14, 2025.  

42. As indicated above, certain events of default have occurred under the 

Forbearance Agreement, which are ongoing and outstanding. As a result, the Caisse 

has demanded repayment in full of the Indebtedness and provided notice of its intention 

to enforce its Security.  

43. GC King Bond is unable to pay the Indebtedness.  

44. The statutory notice period provided for under the BIA and outlined in the NITES 

has expired.  

45. The Caisse has lost confidence that management of the Debtors will be able to 

repay the Indebtedness.  

46. Construction on the Project has been halted since the Summer of 2023. 

47. The Caisse has suffered and is expected to continue to suffer substantial 

prejudice as a result of the Debtor’s failure to complete the Kingsett financing and repay 

the Indebtedness. The appointment of the Receiver is necessary to preserve the value 

of the Project and the Caisse’s collateral.  
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48. Upon appointment, the Receiver will assess the financial state of the Debtor and 

determine a strategy for recovery of assets for the benefit of all stakeholders.  

49. If this Honourable Court sees fits to make such an appointment, Deloitte has 

consented to act as Receiver. Deloitte is a licensed insolvency trustee and has 

significant experience in mandates of this nature. Attached to this affidavit as Exhibit 

“GG” is a copy of Deloitte’s consent to act. 

AFFIRMED by Geneviève Riverin-Boilard 
of the City of Lévis, in the Province of 
Québec, before me at the City of Toronto, 
in the Province of Ontario, on April 17, 
2025 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration 
Remotely. 

Commissioner for Taking Affidavits 
(or as may be) 

GRACE LI (89797D)

GENEVIÈVE RIVERIN-BOILARD 
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PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
LAND

REGISTRY
OFFICE #65 03196-0347 (LT)

PREPARED FOR eoladosu01
ON 2025/04/17 AT 10:15:06

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION: BLOCK 3, PLAN 65M4711; SUBJECT TO AN EASEMENT OVER PARTS 5 & 10, 65R37226 AS IN LT7856; SUBJECT TO AN EASEMENT OVER PARTS 2 & 4, 65R37226 AS IN 
LT7855; SUBJECT TO AN EASEMENT AS IN YR3205059; SUBJECT TO AN EASEMENT AS IN YR3687761; SUBJECT TO AN EASEMENT AS IN YR3707563; CITY OF RICHMOND HILL

PROPERTY REMARKS:

ESTATE/QUALIFIER: RECENTLY: PIN CREATION DATE:
FEE SIMPLE 
ABSOLUTE

SUBDIVISION FROM 03196-0344 2021/12/21

OWNERS' NAMES CAPACITY SHARE
GC KING BOND GP INC.

 
REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

** PRINTOUT INCLUDES ALL DOCUMENT TYPES AND DELETED INSTRUMENTS SINCE 2021/12/21 **

R202211 1977/02/18 AGR SUBDIVISION THE CORPORATION OF THE TOWN OF RICHMOND HILL C

REMARKS: AMENDED BY LT7840

LT7841 1977/10/25 AGREEMENT THE CORPORATION OF THE TOWN OF RICHMOND HILL C

LT7855 1977/10/26 TRANSFER EASEMENT THE CORPORATION OF THE TOWN OF RICHMOND HILL C

LT7856 1977/10/26 TRANSFER EASEMENT THE CORPORATION OF THE TOWN OF RICHMOND HILL C

YR3195655 2021/01/19 CHARGE *** DELETED AGAINST THIS PROPERTY *** 
GC KING BOND GP INC.

 
CAISSE DESJARDINS ONTARIO CREDIT UNION INC.

YR3195656 2021/01/19 NO ASSGN RENT GEN *** DELETED AGAINST THIS PROPERTY *** 
GC KING BOND GP INC.

 
CAISSE DESJARDINS ONTARIO CREDIT UNION INC.

REMARKS: YR3195655.

YR3205059 2021/02/08 TRANSFER EASEMENT $2 GC KING BOND GP INC. ROGERS COMMUNICATIONS INC. C

YR3242839 2021/04/29 RESTRICTION-LAND *** DELETED AGAINST THIS PROPERTY *** 
GC KING BOND GP INC.

 

REMARKS: NO TRANSFEROR CHARGE OF THE LANDS DESCRIBED IN THE PROPERTIES SECTION ABOVE SHALL BE REGISTERED WITHOUT THE WRITTEN CONSENT OF THE CITY 
SOLICITOR OR CITY MANAGER FOR THE CITY OF RICHMOND HILL

YR3281735 2021/07/13 NO SUB AGREEMENT GC KING BOND GP INC. THE CORPORATION OF THE CITY OF RICHMOND HILL C

YR3281736 2021/07/13 POSTPONEMENT *** DELETED AGAINST THIS PROPERTY *** 
CAISSE DESJARDINS ONTARIO CREDIT UNION INC.

 
THE CORPORATION OF THE CITY OF RICHMOND HILL

REMARKS: YR3195655 TO YR3281735 DOCUMENT WAS DELETED ON 2024/11/5 BY ALEX FODOR

YR3281737 2021/07/13 POSTPONEMENT ROGERS COMMUNICATIONS INC. THE CORPORATION OF THE CITY OF RICHMOND HILL C

REMARKS: YR3205059 TO YR3281735

PAGE 1 OF 2

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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REG. NUM.

 
DATE

 
INSTRUMENT TYPE

 
AMOUNT

 
PARTIES FROM

 
PARTIES TO

CERT/ 
CHKD

YR3323993 2021/10/06 NO SUB AGREEMENT THE REGIONAL MUNICIPALITY OF YORK GC KING BOND GP INC. C

YR3323994 2021/10/06 POSTPONEMENT *** DELETED AGAINST THIS PROPERTY *** 
CAISSE DESJARDINS ONTARIO CREDIT UNION INC.

 
THE REGIONAL MUNICIPALITY OF YORK

REMARKS: YR3195655 TO YR3323993 DOCUMENT WAS DELETED ON 2024/11/5 BY ALEX FODOR

65M4711 2021/11/26 PLAN SUBDIVISION C

YR3359054 2021/12/21 APL DELETE REST *** COMPLETELY DELETED *** 
GC KING BOND GP INC.

 

REMARKS: YR3242839.

65R39729 2022/01/18 PLAN REFERENCE C

YR3380650 2022/02/11 CHARGE $9,000,000 GC KING BOND GP INC. WESTMOUNT GUARANTEE SERVICES INC. C

YR3383732 2022/02/18 CHARGE $62,000,000 GC KING BOND GP INC. CAISSE DESJARDINS ONTARIO CREDIT UNION INC. C

YR3383733 2022/02/18 NO ASSGN RENT GEN GC KING BOND GP INC. CAISSE DESJARDINS ONTARIO CREDIT UNION INC. C

REMARKS: YR3383732.

YR3383734 2022/02/18 POSTPONEMENT WESTMOUNT GUARANTEE SERVICES INC. CAISSE DESJARDINS ONTARIO CREDIT UNION INC. C

REMARKS: YR3380650 TO YR3383732

65R39808 2022/03/14 PLAN REFERENCE C

YR3406836 2022/04/08 NOTICE THE CORPORATION OF THE CITY OF RICHMOND HILL GC KING BOND GP INC. C

YR3417252 2022/04/29 DISCH OF CHARGE *** COMPLETELY DELETED *** 
CAISSE DESJARDINS ONTARIO CREDIT UNION INC.

 

REMARKS: YR3195655.

YR3687761 2024/06/14 TRANSFER EASEMENT $2 GC KING BOND GP INC. ENBRIDGE GAS INC. C

YR3707563 2024/08/12 TRANSFER EASEMENT $2 GC KING BOND GP INC. BELL CANADA C

YR3707564 2024/08/12 POSTPONEMENT WESTMOUNT GUARANTEE SERVICES INC. BELL CANADA C

REMARKS: YR3380650 TO YR3707563

YR3707565 2024/08/12 POSTPONEMENT CAISSE DESJARDINS ONTARIO CREDIT UNION INC. BELL CANADA C

REMARKS: YR3383732 TO YR3707563

YR3768720 2025/02/20 NOTICE $550,000 MARKHAM CENTRE FINANCIAL INVESTMENTS INC. C

PARCEL REGISTER (ABBREVIATED) FOR PROPERTY IDENTIFIER
PAGE 2 OF 2LAND

REGISTRY
OFFICE #65 03196-0347 (LT)

PREPARED FOR eoladosu01
ON 2025/04/17 AT 10:15:06

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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This is Exhibit “B” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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Ministry of Public and 
Business Service Delivery

Profile Report

GC KING BOND LIMITED PARTNERSHIP as of November 21, 2024

Act Limited Partnerships Act
Type Ontario Limited Partnership
Firm Name GC KING BOND LIMITED PARTNERSHIP
Business Identification Number (BIN) 280537945
Declaration Status Active
Declaration Date May 14, 2018
Expiry Date May 12, 2028
Principal Place of Business 85 Renfrew Drive, Markham, Ontario, L3R 0N9, Canada
Activity (NAICS Code) [Not Provided] - [Not Provided]

Transaction Number: APP-A10631434838
Report Generated on November 21, 2024, 08:44

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 6
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General Partners
Number of General Partners 1
 
Partners
 
Partner 1
Name GC KING BOND GP INC.
Ontario Corporation Number (OCN) 2634176
Entity Type Ontario Business Corporation
Registered or Head Office Address 85 Renfrew Drive, Markham, Ontario, L3R0N9, Canada

Transaction Number: APP-A10631434838
Report Generated on November 21, 2024, 08:44

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 6
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Firm Name History
Name GC KING BOND LIMITED PARTNERSHIP
Effective Date May 14, 2018
 

Transaction Number: APP-A10631434838
Report Generated on November 21, 2024, 08:44

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 3 of 6
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Active Business Names
This entity does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10631434838
Report Generated on November 21, 2024, 08:44

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 4 of 6
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Expired or Cancelled Business Names
This entity does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10631434838
Report Generated on November 21, 2024, 08:44

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 5 of 6
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Document List

Filing Name Effective Date

LPA - Declaration of Change for a Limited Partnership 
(Automated process - Address of Corporate Partner 
Amended)

July 03, 2024

Renewal of an Ontario Limited Partnership Declaration February 29, 2024

LPA - File a Declaration of an Ontario Limited Partnership May 14, 2018

 

Transaction Number: APP-A10631434838
Report Generated on November 21, 2024, 08:44

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 6 of 6
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This is Exhibit “C” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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Ministry of Public and 
Business Service Delivery

Profile Report

GC KING BOND GP INC. as of January 06, 2025

Act Business Corporations Act
Type Ontario Business Corporation
Name GC KING BOND GP INC.
Ontario Corporation Number (OCN) 2634176
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation May 07, 2018
Registered or Head Office Address 85 Renfrew Drive, Markham, Ontario, L3R0N9, Canada

Transaction Number: APP-A10666798419
Report Generated on January 06, 2025, 09:50

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 7
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Active Director(s)
Minimum Number of Directors 1
Maximum Number of Directors 10
 
 
Name LIN ZHANG
Address for Service 98 Gordon Rd, Toronto, Ontario, M2P 1E4, Canada
Resident Canadian Yes
Date Began May 07, 2018
 
 

Transaction Number: APP-A10666798419
Report Generated on January 06, 2025, 09:50

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 7
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Active Officer(s)
Name LIN ZHANG
Position President
Address for Service 98 Gordon Rd, Toronto, Ontario, M2P 1E4, Canada
Date Began May 07, 2018
 
 

Transaction Number: APP-A10666798419
Report Generated on January 06, 2025, 09:50

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 3 of 7
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Corporate Name History
Name GC KING BOND GP INC.
Effective Date May 07, 2018
 

Transaction Number: APP-A10666798419
Report Generated on January 06, 2025, 09:50

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 4 of 7
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10666798419
Report Generated on January 06, 2025, 09:50

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 5 of 7
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10666798419
Report Generated on January 06, 2025, 09:50

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 6 of 7
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Document List

Filing Name Effective Date

CIA - Notice of Change  
PAF: LIN ZHANG

November 12, 2024

Annual Return - 2023  
PAF: LIN ZHANG

July 03, 2024

Annual Return - 2022  
PAF: LIN ZHANG

July 03, 2024

Annual Return - 2020  
PAF: LIN ZHANG

July 03, 2024

Annual Return - 2021  
PAF: LIN ZHANG

July 03, 2024

Annual Return - 2019  
PAF: LIN ZHANG - DIRECTOR

October 11, 2020

CIA - Notice of Change  
PAF: LIN ZHANG - DIRECTOR

February 11, 2020

Annual Return - 2018  
PAF: LIN ZHANG - DIRECTOR

July 28, 2019

BCA - Articles of Incorporation May 07, 2018

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A10666798419
Report Generated on January 06, 2025, 09:50

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 7 of 7
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This is Exhibit “D” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “E” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “F” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “G” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “H” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “I” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “J” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “K” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “L” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “M” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “N” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “O” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “P” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “Q” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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PERSONAL PROPERTY SECURITY REGISTRATION

SYSTEM (ONTARIO) ENQUIRY RESULTS

Prepared for : Gowling WLG (Canada) LLP - Toronto - Mar

Docket : g10018499

Search ID : 1019082

Date Processed : 3/11/2025 3:30:06 PM

Report Type : PPSA Electronic Response

Search Conducted on : GC King Bond Limited Partnership

Search Type : Business Debtor

                                

DISCLAIMER :

This report has been generated using data provided by the Personal

Property Registration Branch, Ministry of Government Services,

Government of Ontario. No liability is undertaken regarding its correctness,

completeness, or the interpretation and use that are made of it.
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  THIS IS TO CERTIFY THAT A SEARCH HAS BEEN MADE IN THE RECORDS OF THE

  CENTRAL OFFICE OF THE PERSONAL PROPERTY SECURITY SYSTEM IN RESPECT

                     OF THE FOLLOWING:

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

     RESPONSE CONTAINS: APPROXIMATELY 2 FAMILIES and 16 PAGES.

  THE SEARCH RESULTS MAY INDICATE THAT THERE ARE SOME REGISTRATIONS

  WHICH SET OUT A BUSINESS DEBTOR NAME WHICH IS SIMILAR TO THE NAME

  IN WHICH YOUR ENQUIRY WAS MADE. IF YOU DETERMINE THAT THERE ARE

  OTHER SIMILAR BUSINESS DEBTOR NAMES, YOU MAY REQUEST THAT

  ADDITIONAL ENQUIRIES BE MADE AGAINST THOSE NAMES.

  THE ABOVE REPORT HAS BEEN CREATED BASED ON THE DATA PROVIDED BY

  THE PERSONAL PROPERTY REGISTRATION BRANCH, MINISTRY OF CONSUMER

  AND BUSINESS SERVICES, GOVERNMENT OF ONTARIO. NO LIABILITY IS

  UNDERTAKEN REGARDING ITS CORRECTNESS, COMPLETENESS, OR THE

         INTERPRETATION AND USE THAT ARE MADE OF IT.
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  1C FINANCING STATEMENT / CLAIM FOR LIEN

     FAMILY :   1 OF   2       ENQUIRY PAGE :   1 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  

  00 FILE NUMBER : 510670845   EXPIRY DATE : 01NOV 2029 STATUS :

  01 CAUTION FILING :          PAGE : 001 OF 3          MV SCHEDULE ATTACHED :

  REG NUM : 20241101 1510 9234 7080 REG TYP: P  PPSA    REG PERIOD: 5

  02 IND DOB :            IND NAME:

  03 BUS NAME: GC KING BOND LIMITED PARTNERSHIP

  OCN :

  04 ADDRESS : 85 RENFREW DRIVE

  CITY    : MARKHAM                 PROV: ON    POSTAL CODE: L3R 0N9

  05 IND DOB :            IND NAME:

  06 BUS NAME: GC KING BOND GP INC.

  OCN :

  07 ADDRESS : 85 RENFREW DRIVE

  CITY    : MARKHAM                 PROV: ON    POSTAL CODE: L3R 0N9

  

  08 SECURED PARTY/LIEN CLAIMANT :

  KINGSETT MORTGAGE CORPORATION

  09 ADDRESS : 3700-40 KING STREET WEST, SCOTIA PLAZA

  CITY    : TORONTO                 PROV: ON    POSTAL CODE: M5H 3Y2

  CONS.                               MV                   DATE OF  OR NO FIXED

  GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE

  10        X      X      X      X      X

  YEAR MAKE                      MODEL               V.I.N.

  11

  12

  GENERAL COLLATERAL DESCRIPTION

  13 ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

  14 LOCATED AT, RELATING TO, ARISING FROM OR USED IN CONNECTION WITH, OR

  15 WHICH IS NECESSARY TO THE USE AND OPERATION OF THE PROPERTY LEGALLY

  16 AGENT: BENNETT JONES LLP (O'GRADY/ 59445-155/OD)

  17 ADDRESS : 3400-1 FIRST CANADIAN PLACE

  CITY    : TORONTO                 PROV: ON     POSTAL CODE: M5X 1A4

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  1C FINANCING STATEMENT / CLAIM FOR LIEN

     FAMILY :   1 OF   2       ENQUIRY PAGE :   2 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  

  00 FILE NUMBER : 510670845   EXPIRY DATE : 01NOV 2029 STATUS :

  01 CAUTION FILING :          PAGE : 002 OF 3          MV SCHEDULE ATTACHED :

  REG NUM : 20241101 1510 9234 7080 REG TYP:            REG PERIOD:

  02 IND DOB :            IND NAME:

  03 BUS NAME:

  OCN :

  04 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  05 IND DOB :            IND NAME:

  06 BUS NAME:

  OCN :

  07 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  

  08 SECURED PARTY/LIEN CLAIMANT :

  

  09 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  CONS.                               MV                   DATE OF  OR NO FIXED

  GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE

  10

  YEAR MAKE                      MODEL               V.I.N.

  11

  12

  GENERAL COLLATERAL DESCRIPTION

  13 IDENTIFIED AS PIN NO. 03196-0347 (LT), BLOCK 3, PLAN 65M4711, SUBJECT

  14 TO AN EASEMENT OVER PARTS 5 & 10, 65R37226 AS IN LT7856, SUBJECT TO

  15 AN EASEMENT OVER PARTS 2 & 4, 65R37226 AS IN LT7855, SUBJECT TO AN

  16 AGENT:

  17 ADDRESS :

  CITY    :                         PROV:        POSTAL CODE:

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  1C FINANCING STATEMENT / CLAIM FOR LIEN

     FAMILY :   1 OF   2       ENQUIRY PAGE :   3 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  

  00 FILE NUMBER : 510670845   EXPIRY DATE : 01NOV 2029 STATUS :

  01 CAUTION FILING :          PAGE : 003 OF 3          MV SCHEDULE ATTACHED :

  REG NUM : 20241101 1510 9234 7080 REG TYP:            REG PERIOD:

  02 IND DOB :            IND NAME:

  03 BUS NAME:

  OCN :

  04 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  05 IND DOB :            IND NAME:

  06 BUS NAME:

  OCN :

  07 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  

  08 SECURED PARTY/LIEN CLAIMANT :

  

  09 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  CONS.                               MV                   DATE OF  OR NO FIXED

  GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE

  10

  YEAR MAKE                      MODEL               V.I.N.

  11

  12

  GENERAL COLLATERAL DESCRIPTION

  13 EASEMENT AS IN YR3205059, SUBJECT TO AN EASEMENT AS IN YR3687761,

  14 CITY OF RICHMOND HILL AND ALL PROCEEDS THEREFROM.

  15

  16 AGENT:

  17 ADDRESS :

  CITY    :                         PROV:        POSTAL CODE:

  END OF FAMILY

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  1C FINANCING STATEMENT / CLAIM FOR LIEN

     FAMILY :   2 OF   2       ENQUIRY PAGE :   4 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  

  00 FILE NUMBER : 776409111   EXPIRY DATE : 15SEP 2025 STATUS :

  01 CAUTION FILING :          PAGE : 001 OF 6          MV SCHEDULE ATTACHED :

  REG NUM : 20210915 1246 1590 5142 REG TYP: P  PPSA    REG PERIOD: 3

  02 IND DOB :            IND NAME:

  03 BUS NAME: GC KING BOND LIMITED PARTNERSHIP

  OCN :

  04 ADDRESS : 85 RENFREW DRIVE

  CITY    : MARKHAM                 PROV: ON    POSTAL CODE: L3R 0N9

  05 IND DOB :            IND NAME:

  06 BUS NAME: GC KING BOND GP INC.

  OCN :

  07 ADDRESS : 85 RENFREW DRIVE

  CITY    : MARKHAM                 PROV: ON    POSTAL CODE: L3R 0N9

  

  08 SECURED PARTY/LIEN CLAIMANT :

  CAISSE DESJARDINS ONTARIO CREDIT UNION INC.

  09 ADDRESS : 1173 CYRVILLE ROAD, SUITE 310

  CITY    : OTTAWA                  PROV: ON    POSTAL CODE: K1J 7S6

  CONS.                               MV                   DATE OF  OR NO FIXED

  GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE

  10        X      X      X      X

  YEAR MAKE                      MODEL               V.I.N.

  11

  12

  GENERAL COLLATERAL DESCRIPTION

  13 ALL RIGHT, TITLE AND INTEREST IN ALL PRESENT AND AFTER ACQUIRED

  14 PERSONAL PROPERTY, ASSETS AND UNDERTAKING OF THE DEBTOR, INCLUDING,

  15 WITHOUT LIMITATION, RENTS AND LEASES, MATERIAL CONTRACTS AND

  16 AGENT: PERLEY-ROBERTSON, HILL & MCDOUGALL LLP/S.R.L.

  17 ADDRESS : 1400-340 ALBERT STREET, CONSTITUTION SQU

  CITY    : OTTAWA                  PROV: ON     POSTAL CODE: K1R 0A5

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  1C FINANCING STATEMENT / CLAIM FOR LIEN

     FAMILY :   2 OF   2       ENQUIRY PAGE :   5 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  

  00 FILE NUMBER : 776409111   EXPIRY DATE : 15SEP 2025 STATUS :

  01 CAUTION FILING :          PAGE : 002 OF 6          MV SCHEDULE ATTACHED :

  REG NUM : 20210915 1246 1590 5142 REG TYP:            REG PERIOD:

  02 IND DOB :            IND NAME:

  03 BUS NAME:

  OCN :

  04 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  05 IND DOB :            IND NAME:

  06 BUS NAME:

  OCN :

  07 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  

  08 SECURED PARTY/LIEN CLAIMANT :

  

  09 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  CONS.                               MV                   DATE OF  OR NO FIXED

  GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE

  10

  YEAR MAKE                      MODEL               V.I.N.

  11

  12

  GENERAL COLLATERAL DESCRIPTION

  13 INSURANCE PROCEEDS, AND OF ANY NATURE WHATSOEVER LOCATED ON OR USED

  14 IN CONNECTION WITH OR RELATED TO THE OWNERSHIP,OPERATION, MANAGEMENT,

  15 ENJOYMENT, DEVELOPMENT OR USE OF THE LANDS AND PREMISES MUNICIPALLY

  16 AGENT:

  17 ADDRESS :

  CITY    :                         PROV:        POSTAL CODE:

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  1C FINANCING STATEMENT / CLAIM FOR LIEN

     FAMILY :   2 OF   2       ENQUIRY PAGE :   6 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  

  00 FILE NUMBER : 776409111   EXPIRY DATE : 15SEP 2025 STATUS :

  01 CAUTION FILING :          PAGE : 003 OF 6          MV SCHEDULE ATTACHED :

  REG NUM : 20210915 1246 1590 5142 REG TYP:            REG PERIOD:

  02 IND DOB :            IND NAME:

  03 BUS NAME:

  OCN :

  04 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  05 IND DOB :            IND NAME:

  06 BUS NAME:

  OCN :

  07 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  

  08 SECURED PARTY/LIEN CLAIMANT :

  

  09 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  CONS.                               MV                   DATE OF  OR NO FIXED

  GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE

  10

  YEAR MAKE                      MODEL               V.I.N.

  11

  12

  GENERAL COLLATERAL DESCRIPTION

  13 KNOWN AS 301, 311, 319, 329, 339, 349 KING ROAD AND 115 & 119 BOND

  14 CRESCENT, RICHMOND HILL, ONTARIO AND LEGALLY DESCRIBED AS PIN

  15 03196-0013 PCL 2-1 SEC M38 LT 2 PL M38 S/T LT7855, PIN 03196-0012 PCL

  16 AGENT:

  17 ADDRESS :

  CITY    :                         PROV:        POSTAL CODE:

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  1C FINANCING STATEMENT / CLAIM FOR LIEN

     FAMILY :   2 OF   2       ENQUIRY PAGE :   7 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  

  00 FILE NUMBER : 776409111   EXPIRY DATE : 15SEP 2025 STATUS :

  01 CAUTION FILING :          PAGE : 004 OF 6          MV SCHEDULE ATTACHED :

  REG NUM : 20210915 1246 1590 5142 REG TYP:            REG PERIOD:

  02 IND DOB :            IND NAME:

  03 BUS NAME:

  OCN :

  04 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  05 IND DOB :            IND NAME:

  06 BUS NAME:

  OCN :

  07 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  

  08 SECURED PARTY/LIEN CLAIMANT :

  

  09 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  CONS.                               MV                   DATE OF  OR NO FIXED

  GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE

  10

  YEAR MAKE                      MODEL               V.I.N.

  11

  12

  GENERAL COLLATERAL DESCRIPTION

  13 1-1 SEC M38 LT 1 PL M38 S/T LT7855, PIN 03196-0011 PCL 9-1 SEC M31 LT

  14 9 PL M31 S/T LT7856, PIN 03196-0010 PCL 8-1 SEC M31 LT 8 PL M31 S/T

  15 LT7856, PIN 03196-0009 PCL 7-1 SEC M31 LT 7 PL M31 S/T LT7856, PIN

  16 AGENT:

  17 ADDRESS :

  CITY    :                         PROV:        POSTAL CODE:

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  1C FINANCING STATEMENT / CLAIM FOR LIEN

     FAMILY :   2 OF   2       ENQUIRY PAGE :   8 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  

  00 FILE NUMBER : 776409111   EXPIRY DATE : 15SEP 2025 STATUS :

  01 CAUTION FILING :          PAGE : 005 OF 6          MV SCHEDULE ATTACHED :

  REG NUM : 20210915 1246 1590 5142 REG TYP:            REG PERIOD:

  02 IND DOB :            IND NAME:

  03 BUS NAME:

  OCN :

  04 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  05 IND DOB :            IND NAME:

  06 BUS NAME:

  OCN :

  07 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  

  08 SECURED PARTY/LIEN CLAIMANT :

  

  09 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  CONS.                               MV                   DATE OF  OR NO FIXED

  GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE

  10

  YEAR MAKE                      MODEL               V.I.N.

  11

  12

  GENERAL COLLATERAL DESCRIPTION

  13 03196-0008 PCL 6-1 SEC M31 S/T DRAINAGE EASEMENT OVER PT3 65R2367

  14 WITH RIGHT OF ACCESS TO REPAIR IN FAVOUR OF THE OWNER OR OWNERS FROM

  15 TIME TO TIME OF THOSE PARTS OF LTS 26 & 27 ACCORDING TO PL 136

  16 AGENT:

  17 ADDRESS :

  CITY    :                         PROV:        POSTAL CODE:

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  1C FINANCING STATEMENT / CLAIM FOR LIEN

     FAMILY :   2 OF   2       ENQUIRY PAGE :   9 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  

  00 FILE NUMBER : 776409111   EXPIRY DATE : 15SEP 2025 STATUS :

  01 CAUTION FILING :          PAGE : 006 OF 6          MV SCHEDULE ATTACHED :

  REG NUM : 20210915 1246 1590 5142 REG TYP:            REG PERIOD:

  02 IND DOB :            IND NAME:

  03 BUS NAME:

  OCN :

  04 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  05 IND DOB :            IND NAME:

  06 BUS NAME:

  OCN :

  07 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  

  08 SECURED PARTY/LIEN CLAIMANT :

  

  09 ADDRESS :

  CITY    :                         PROV:       POSTAL CODE:

  CONS.                               MV                   DATE OF  OR NO FIXED

  GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE

  10

  YEAR MAKE                      MODEL               V.I.N.

  11

  12

  GENERAL COLLATERAL DESCRIPTION

  13 DESIGNATED AS PT 1 RS-346, PIN 03196-0007 PCL 5-1 SEC M31 LT 5 PL M31

  14 AND PIN 03196-0006 PCL 4-1 SEC M31 LT 4 PL M31, TOWN OF RICHMOND HILL

  15

  16 AGENT:

  17 ADDRESS :

  CITY    :                         PROV:        POSTAL CODE:

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

     FAMILY :   2 OF   2       ENQUIRY PAGE :  10 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  FILE NUMBER 776409111

  PAGE   TOT                   REGISTRATION NUM      REG TYPE

  01 CAUTION  :     001 OF 6    MV SCHED:     20220215 1212 1590 8243

  21 REFERENCE FILE NUMBER : 776409111

  22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:

  23 REFERENCE DEBTOR/    IND NAME:

  24       TRANSFEROR:    BUS NAME: GC KING BOND LIMITED PARTNERSHIP

  

  25 OTHER CHANGE:

  26 REASON: TO REPLACE CURRENT GENERAL COLLATERAL DESCRIPTION WITH NEW GENERAL

  27 /DESCR: COLLATERAL DESCRIPTION PROVIDED

  28       :

  02/05 IND/TRANSFEREE:

  03/06 BUS NAME/TRFEE:

  OCN:

  04/07 ADDRESS:

  CITY:                         PROV:       POSTAL CODE:

  29 ASSIGNOR:

  

  08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

  

  09 ADDRESS :

  CITY    :                         PROV :       POSTAL CODE :

  CONS.                             MV                    DATE OF      NO FIXED

  GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE

  10

  11

  12

  13 ALL RIGHT, TITLE AND INTEREST IN ALL PRESENT AND AFTER ACQUIRED

  14 PERSONAL PROPERTY, ASSETS AND UNDERTAKING OF THE DEBTOR, INCLUDING,

  15 WITHOUT LIMITATION, RENTS AND LEASES, MATERIAL CONTRACTS AND

  16 NAME : PERLEY-ROBERTSON, HILL & MCDOUGALL LLP/S.R.L.

  17 ADDRESS : 1400-340 ALBERT STREET, CONSTITUTION SQU

  CITY    : OTTAWA                  PROV : ON    POSTAL CODE : K1R 0A5

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

     FAMILY :   2 OF   2       ENQUIRY PAGE :  11 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  FILE NUMBER 776409111

  PAGE   TOT                   REGISTRATION NUM      REG TYPE

  01 CAUTION  :     002 OF 6    MV SCHED:     20220215 1212 1590 8243

  21 REFERENCE FILE NUMBER : 776409111

  22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:

  23 REFERENCE DEBTOR/    IND NAME:

  24       TRANSFEROR:    BUS NAME:

  

  25 OTHER CHANGE:

  26 REASON:

  27 /DESCR:

  28       :

  02/05 IND/TRANSFEREE:

  03/06 BUS NAME/TRFEE:

  OCN:

  04/07 ADDRESS:

  CITY:                         PROV:       POSTAL CODE:

  29 ASSIGNOR:

  

  08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

  

  09 ADDRESS :

  CITY    :                         PROV :       POSTAL CODE :

  CONS.                             MV                    DATE OF      NO FIXED

  GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE

  10

  11

  12

  13 INSURANCE PROCEEDS, AND OF ANY NATURE WHATSOEVER LOCATED ON OR USED

  14 IN CONNECTION WITH OR RELATED TO THE OWNERSHIP,OPERATION, MANAGEMENT,

  15 ENJOYMENT, DEVELOPMENT OR USE OF THE LANDS AND PREMISES MUNICIPALLY

  16 NAME :

  17 ADDRESS :

  CITY    :                         PROV :       POSTAL CODE :

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

     FAMILY :   2 OF   2       ENQUIRY PAGE :  12 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  FILE NUMBER 776409111

  PAGE   TOT                   REGISTRATION NUM      REG TYPE

  01 CAUTION  :     003 OF 6    MV SCHED:     20220215 1212 1590 8243

  21 REFERENCE FILE NUMBER : 776409111

  22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:

  23 REFERENCE DEBTOR/    IND NAME:

  24       TRANSFEROR:    BUS NAME:

  

  25 OTHER CHANGE:

  26 REASON:

  27 /DESCR:

  28       :

  02/05 IND/TRANSFEREE:

  03/06 BUS NAME/TRFEE:

  OCN:

  04/07 ADDRESS:

  CITY:                         PROV:       POSTAL CODE:

  29 ASSIGNOR:

  

  08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

  

  09 ADDRESS :

  CITY    :                         PROV :       POSTAL CODE :

  CONS.                             MV                    DATE OF      NO FIXED

  GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE

  10

  11

  12

  13 KNOWN AS 301, 311, 319, 329, 339, 349 KING ROAD AND 115 & 119 BOND

  14 CRESCENT, RICHMOND HILL, ONTARIO AND LEGALLY DESCRIBED AS PIN NO.

  15 03196-0345 (LT) LOT 1, PLAN 65M4711, SUBJECT TO AN EASEMENT AS IN

  16 NAME :

  17 ADDRESS :

  CITY    :                         PROV :       POSTAL CODE :

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

     FAMILY :   2 OF   2       ENQUIRY PAGE :  13 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  FILE NUMBER 776409111

  PAGE   TOT                   REGISTRATION NUM      REG TYPE

  01 CAUTION  :     004 OF 6    MV SCHED:     20220215 1212 1590 8243

  21 REFERENCE FILE NUMBER : 776409111

  22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:

  23 REFERENCE DEBTOR/    IND NAME:

  24       TRANSFEROR:    BUS NAME:

  

  25 OTHER CHANGE:

  26 REASON:

  27 /DESCR:

  28       :

  02/05 IND/TRANSFEREE:

  03/06 BUS NAME/TRFEE:

  OCN:

  04/07 ADDRESS:

  CITY:                         PROV:       POSTAL CODE:

  29 ASSIGNOR:

  

  08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

  

  09 ADDRESS :

  CITY    :                         PROV :       POSTAL CODE :

  CONS.                             MV                    DATE OF      NO FIXED

  GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE

  10

  11

  12

  13 YR3205059, CITY OF RICHMOND HILL, PIN NO. 03196-0346 (LT) LOT 2, PLAN

  14 65M4711, SUBJECT TO AN EASEMENT AS IN YR3205059, SUBJECT TO AN

  15 EASEMENT IN GROSS OVER PARTS 1 & 2, 65R39663 AS IN YR3353579, CITY OF

  16 NAME :

  17 ADDRESS :

  CITY    :                         PROV :       POSTAL CODE :

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

     FAMILY :   2 OF   2       ENQUIRY PAGE :  14 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  FILE NUMBER 776409111

  PAGE   TOT                   REGISTRATION NUM      REG TYPE

  01 CAUTION  :     005 OF 6    MV SCHED:     20220215 1212 1590 8243

  21 REFERENCE FILE NUMBER : 776409111

  22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:

  23 REFERENCE DEBTOR/    IND NAME:

  24       TRANSFEROR:    BUS NAME:

  

  25 OTHER CHANGE:

  26 REASON:

  27 /DESCR:

  28       :

  02/05 IND/TRANSFEREE:

  03/06 BUS NAME/TRFEE:

  OCN:

  04/07 ADDRESS:

  CITY:                         PROV:       POSTAL CODE:

  29 ASSIGNOR:

  

  08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

  

  09 ADDRESS :

  CITY    :                         PROV :       POSTAL CODE :

  CONS.                             MV                    DATE OF      NO FIXED

  GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE

  10

  11

  12

  13 RICHMOND HILL AND PIN NO. 03196-0347 (LT) BLOCK 3, PLAN 65M4711,

  14 SUBJECT TO AN EASEMENT OVER PARTS 5 & 10, 65R37226 AS IN LT7856,

  15 SUBJECT TO AN EASEMENT OVER PARTS 2 & 4, 65R37226 AS IN LT7855,

  16 NAME :

  17 ADDRESS :

  CITY    :                         PROV :       POSTAL CODE :

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

     FAMILY :   2 OF   2       ENQUIRY PAGE :  15 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  FILE NUMBER 776409111

  PAGE   TOT                   REGISTRATION NUM      REG TYPE

  01 CAUTION  :     006 OF 6    MV SCHED:     20220215 1212 1590 8243

  21 REFERENCE FILE NUMBER : 776409111

  22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:

  23 REFERENCE DEBTOR/    IND NAME:

  24       TRANSFEROR:    BUS NAME:

  

  25 OTHER CHANGE:

  26 REASON:

  27 /DESCR:

  28       :

  02/05 IND/TRANSFEREE:

  03/06 BUS NAME/TRFEE:

  OCN:

  04/07 ADDRESS:

  CITY:                         PROV:       POSTAL CODE:

  29 ASSIGNOR:

  

  08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

  

  09 ADDRESS :

  CITY    :                         PROV :       POSTAL CODE :

  CONS.                             MV                    DATE OF      NO FIXED

  GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE

  10

  11

  12

  13 SUBJECT TO AN EASEMENT AS IN YR3205059, CITY OF RICHMOND HILL

  14

  15

  16 NAME :

  17 ADDRESS :

  CITY    :                         PROV :       POSTAL CODE :

  CONTINUED

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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            MINISTRY OF CONSUMER AND BUSINESS SERVICES

            PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM

                        ENQUIRY RESPONSE

  TYPE OF SEARCH: BUSINESS DEBTOR

  

  CONDUCTED ON: GC King Bond Limited Partnership

  FILE CURRENCY: March 10, 2025

  2C FINANCING CHANGE STATEMENT / CHANGE STATEMENT

     FAMILY :   2 OF   2       ENQUIRY PAGE :  16 OF  16

  SEARCH  : BD  : GC KING BOND LIMITED PARTNERSHIP

  FILE NUMBER 776409111

  PAGE   TOT                   REGISTRATION NUM      REG TYPE

  01 CAUTION  :     01  OF 001  MV SCHED:     20220215 1452 1590 8293

  21 REFERENCE FILE NUMBER : 776409111

  22 AMEND PAGE:     NO PAGE:    CHANGE: B  RENEWAL REN YEARS: 1    CORR PER:

  23 REFERENCE DEBTOR/    IND NAME:

  24       TRANSFEROR:    BUS NAME: GC KING BOND LIMITED PARTNERSHIP

  

  25 OTHER CHANGE:

  26 REASON:

  27 /DESCR:

  28       :

  02/05 IND/TRANSFEREE:

  03/06 BUS NAME/TRFEE:

  OCN:

  04/07 ADDRESS:

  CITY:                         PROV:       POSTAL CODE:

  29 ASSIGNOR:

  

  08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

  

  09 ADDRESS :

  CITY    :                         PROV :       POSTAL CODE :

  CONS.                             MV                    DATE OF      NO FIXED

  GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE

  10

  11

  12

  13

  14

  15

  16 NAME : PERLEY-ROBERTSON, HILL & MCDOUGALL LLP/S.R.L.

  17 ADDRESS : 1400-340 ALBERT STREET, CONSTITUTION SQU

  CITY    : OTTAWA                  PROV : ON    POSTAL CODE : K1R 0A5

  LAST SCREEN

    *** FOR FURTHER INFORMATION, CONTACT THE SECURED PARTY. ***
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This is Exhibit “R” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “S” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “T” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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Oladosu, Emily

From: Rachel Puma <rpuma@robapp.com>

Sent: 18 November 2024 13:06

To: Nelson Mah; Cindy Applegath

Cc: Sonia Shahedi; Leor Margulies

Subject: RE: Green City - Discharge of Mortgage

COURRIEL EXTERNE CONTENANT UNE PIÈCE JOINTE OU UN LIEN URL / EXTERNAL EMAIL WITH AN 

ATTACHMENT OR A URL LINK
Soyez vigilant, développez les bons réflexes et ne téléchargez aucune pièce jointe non sollicitée! Au besoin, cliquez sur 

l’icône Signaler ou faites suivre ce courriel à protection@desjardins.com. / Be vigilant, develop the right instincts and do not 

download any unsolicited attachment! If required, click the Report button or forward the email at protection@desjardins.com

Good afternoon Nelson, 
By way of update, we just received confirmation from KingSett’s counsel that Wednesday is the new target for the 
advance. We will keep you updated should this change. 
Best, 

Rachel Puma Bio
Partner, Real Estate
T.416.360.3390
E.rpuma@robapp.com

ROBINS APPLEBY
BARRISTERS + SOLICITORS

From: Rachel Puma  
Sent: November 14, 2024 2:47 PM 
To: Nelson Mah ; Cindy Applegath  
Cc: Sonia Shahedi ; Leor Margulies  
Subject: RE: Green City - Discharge of Mortgage 
Hi Nelson, 
We have just been informed that KingSett is awaiting the QS report so the loan will not be able to close tomorrow, and 
we expect it will close early next week instead. We will keep you posted on when we have confirmation that the QS 
report has been received. All legal docs have been delivered, so to my knowledge, that is the only item outstanding 
before we close. 
Almost there! 
Kind regards, 

Rachel Puma Bio
Partner, Real Estate
T.416.360.3390
E.rpuma@robapp.com

ROBINS APPLEBY
BARRISTERS + SOLICITORS

From: Nelson Mah <nelson.mah@desjardins.com>  
Sent: November 13, 2024 3:25 PM 
To: Rachel Puma <rpuma@robapp.com>; Cindy Applegath <CApplegath@robapp.com> 
Cc: Sonia Shahedi <sshahedi@robapp.com>; Leor Margulies <lmargulies@robapp.com> 
Subject: RE: Green City - Discharge of Mortgage 

CAUTION: External e-mail.
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CAUTION: This email originated from outside your organization. Exercise caution when opening 
attachments or clicking links, especially from unknown senders. 

Thanks Rachel, yes, the confusion created on our end. 
Payout as of Nov. 11, even though we sent out today and letter dated yesterday.  
Back office made the overdraft correction, but didn’t want to change the date or update the daily interest amount. 

Nelson Mah, C.P.A., C.A.
Senior Account Manager Real Estate Financing Group 

nelson.mah@desjardins.com

www.desjardins.com/Ontario

Desjardins Ontario Credit Union

95 St. Clair Ave. West, Fifth Floor 

Toronto, Ontario M4V 1N6 

1 833-337-5668, ext 5467588

Cell.: 416-347-4877 

From: Rachel Puma <rpuma@robapp.com>  
Sent: November 13, 2024 3:13 PM 
To: Nelson Mah <nelson.mah@desjardins.com>; Cindy Applegath <CApplegath@robapp.com> 
Cc: Sonia Shahedi <sshahedi@robapp.com>; Leor Margulies <lmargulies@robapp.com> 
Subject: RE: Green City - Discharge of Mortgage 

COURRIEL EXTERNE CONTENANT UNE PIÈCE JOINTE OU UN LIEN URL / EXTERNAL EMAIL WITH AN ATTACHMENT 
OR A URL LINK
Soyez vigilant, développez les bons réflexes et ne téléchargez aucune pièce jointe non sollicitée! Au besoin, 
cliquez sur l’icône Signaler ou faites suivre ce courriel à protection@desjardins.com. / Be vigilant, develop the 
right instincts and do not download any unsolicited attachment! If required, click the Report button or forward 
the email at protection@desjardins.com

Yes, we are expecting closing Friday now. To be clear, is the payout as of Nov 11 or Nov 12 (as the letter is dated Nov 
12). I apologize if I missed that in the letter. 

Rachel Puma Bio
Partner, Real Estate
T.416.360.3390
E.rpuma@robapp.com

ROBINS APPLEBY
BARRISTERS + SOLICITORS

From: Nelson Mah <nelson.mah@desjardins.com>  
Sent: November 13, 2024 1:39 PM 
To: Rachel Puma <rpuma@robapp.com>; Cindy Applegath <CApplegath@robapp.com> 
Cc: Sonia Shahedi <sshahedi@robapp.com>; Leor Margulies <lmargulies@robapp.com> 
Subject: RE: Green City - Discharge of Mortgage 

CAUTION: External e-mail.

CAUTION: This email originated from outside your organization. Exercise caution when opening 
attachments or clicking links, especially from unknown senders. 

Hi Rachel, please find attached updated payout statement and explanation of the numbers below updated to Nov. 11. 
Is closing delayed to Friday? 
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Nelson Mah, C.P.A., C.A.
Senior Account Manager Real Estate Financing Group 

nelson.mah@desjardins.com

www.desjardins.com/Ontario

Desjardins Ontario Credit Union

95 St. Clair Ave. West, Fifth Floor 

Toronto, Ontario M4V 1N6 

1 833-337-5668, ext 5467588

Cell.: 416-347-4877 

From: Nelson Mah  
Sent: November 12, 2024 12:09 PM 
To: Rachel Puma <rpuma@robapp.com>; Cindy Applegath <CApplegath@robapp.com> 
Cc: Sonia Shahedi <sshahedi@robapp.com>; Leor Margulies <lmargulies@robapp.com> 
Subject: RE: Green City - Discharge of Mortgage 
Hi Rachel, our Client Services said they will provide a new payout statement sometime tomorrow. 
We’re removing the $900 overdraft charge since Green City just wired us this amount. 
Sure, you can forward my contact info.  
Our Client Services can confirm our wire info. They can be reached at 1 833-337-5668 ext. 7115298 or at 
clientservices_ontario_entreprise@desjardins.com. 

Nelson Mah, C.P.A., C.A.
Senior Account Manager Real Estate Financing Group 

nelson.mah@desjardins.com

www.desjardins.com/Ontario

Desjardins Ontario Credit Union

95 St. Clair Ave. West, Fifth Floor 

Toronto, Ontario M4V 1N6 

1 833-337-5668, ext 5467588

Cell.: 416-347-4877 

From: Rachel Puma <rpuma@robapp.com>  
Sent: November 12, 2024 10:56 AM 
To: Nelson Mah <nelson.mah@desjardins.com>; Cindy Applegath <CApplegath@robapp.com> 
Cc: Sonia Shahedi <sshahedi@robapp.com>; Leor Margulies <lmargulies@robapp.com> 
Subject: RE: Green City - Discharge of Mortgage 

COURRIEL EXTERNE CONTENANT UNE PIÈCE JOINTE OU UN LIEN URL / EXTERNAL EMAIL WITH AN ATTACHMENT 
OR A URL LINK
Soyez vigilant, développez les bons réflexes et ne téléchargez aucune pièce jointe non sollicitée! Au besoin, 
cliquez sur l’icône Signaler ou faites suivre ce courriel à protection@desjardins.com. / Be vigilant, develop the 
right instincts and do not download any unsolicited attachment! If required, click the Report button or forward 
the email at protection@desjardins.com
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Thank you, Nelson. My apologies for the late notice.  
If there is anything that you can do to expedite the updated discharge, it would be very greatly appreciated. I am sure 
everyone wants to see this refinancing close! 

Rachel Puma Bio
Partner, Real Estate
T.416.360.3390
E.rpuma@robapp.com

ROBINS APPLEBY
BARRISTERS + SOLICITORS

From: Nelson Mah <nelson.mah@desjardins.com>  
Sent: November 12, 2024 10:51 AM 
To: Cindy Applegath <CApplegath@robapp.com> 
Cc: Rachel Puma <rpuma@robapp.com>; Sonia Shahedi <sshahedi@robapp.com> 
Subject: RE: Green City - Discharge of Mortgage 

CAUTION: External e-mail.

Hi Cindy, I just requested a new payout statement, but don’t know if our office can turnaround one in time and will keep 
you posted. 
There are some changes. 
The October 1-31 interest of ~$164,875 was not paid and we are charging your client $100/day overdraft fee which will 
total ~$900. 
The November per diem is ~$5,060 since prime rate decreased after the payout statement. 
Finally, the additional amount is $2,912.32 instead of $5,000 since King Bond paid the old legal invoice. 

Nelson Mah, C.P.A., C.A.
Senior Account Manager Real Estate Financing Group 

nelson.mah@desjardins.com

www.desjardins.com/Ontario

Desjardins Ontario Credit Union

11 King Street West, Ground Floor 

Toronto, Ontario M5H 4C7 

1 833-337-5668, ext 5467588

Cell.: 416-347-4877 

From: Cindy Applegath <CApplegath@robapp.com>  
Sent: November 12, 2024 10:05 AM 
To: Nelson Mah <nelson.mah@desjardins.com> 
Cc: Rachel Puma <rpuma@robapp.com>; Sonia Shahedi <sshahedi@robapp.com> 
Subject: Green City - Discharge of Mortgage 

COURRIEL EXTERNE CONTENANT UNE PIÈCE JOINTE OU UN LIEN URL / EXTERNAL EMAIL WITH AN ATTACHMENT 
OR A URL LINK
Soyez vigilant, développez les bons réflexes et ne téléchargez aucune pièce jointe non sollicitée! Au besoin, 
cliquez sur l’icône Signaler ou faites suivre ce courriel à protection@desjardins.com. / Be vigilant, develop the 
right instincts and do not download any unsolicited attachment! If required, click the Report button or forward 
the email at protection@desjardins.com

Nelson, attached is the last discharge statement we received dated October 21, 2024. We are aiming to close this 
Thursday November 14, 2024 and need to know if a new statement will be issued or if we can rely on this statement 
and add per diem.  
Please confirm we may give your name to the new Lender’s solicitor to obtain and confirm your wire instructions for the 
payout amount.  

Cindy Applegath | Bio
Real Estate Law Clerk
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T. 416.360.3352
E. capplegath@robapp.com

ROBINS APPLEBY
BARRISTERS + SOLICITORS

Please note I am working remotely Monday – Thursday 8:30am to 4:30pm 

Robins Appleby LLP | 2600-120 Adelaide St.W., Toronto, ON M5H 1T1 | https://www.robinsappleby.com/

IMPORTANT NOTICE: This message is intended only for the use of the individual or entity to which it is 
addressed. The message may be protected by solicitor-client privilege and contain information that is 
confidential and exempt from disclosure under applicable law. If you have received this transmission in 
error, please notify us immediately either by telephone at (416) 868-1080 or by e-mail at info@robapp.com and 
destroy any original transmission or copies of this message without making a copy. Any other 
distribution, copying or disclosure is strictly prohibited. Any personal information provided to Robins 
Appleby LLP is collected, used, retained and disclosed in accordance with the firm's Privacy Policy, 
available at https://www.robinsappleby.com/

..-- 

Robins Appleby LLP | 2600-120 Adelaide St.W., Toronto, ON M5H 1T1 | https://www.robinsappleby.com/

IMPORTANT NOTICE: This message is intended only for the use of the individual or entity to which it is 
addressed. The message may be protected by solicitor-client privilege and contain information that is 
confidential and exempt from disclosure under applicable law. If you have received this transmission in 
error, please notify us immediately either by telephone at (416) 868-1080 or by e-mail at info@robapp.com and 
destroy any original transmission or copies of this message without making a copy. Any other 
distribution, copying or disclosure is strictly prohibited. Any personal information provided to Robins 
Appleby LLP is collected, used, retained and disclosed in accordance with the firm's Privacy Policy, 
available at https://www.robinsappleby.com/

..-- 

Robins Appleby LLP | 2600-120 Adelaide St.W., Toronto, ON M5H 1T1 | https://www.robinsappleby.com/
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IMPORTANT NOTICE: This message is intended only for the use of the individual or entity to which it is 
addressed. The message may be protected by solicitor-client privilege and contain information that is 
confidential and exempt from disclosure under applicable law. If you have received this transmission in 
error, please notify us immediately either by telephone at (416) 868-1080 or by e-mail at info@robapp.com and 
destroy any original transmission or copies of this message without making a copy. Any other 
distribution, copying or disclosure is strictly prohibited. Any personal information provided to Robins 
Appleby LLP is collected, used, retained and disclosed in accordance with the firm's Privacy Policy, 
available at https://www.robinsappleby.com/

..-- 

Robins Appleby LLP | 2600-120 Adelaide St.W., Toronto, ON M5H 1T1 | 
https://www.robinsappleby.com/

IMPORTANT NOTICE: This message is intended only for the use of the individual or entity to which it is addressed. The message may be protected by solicitor-
client privilege and contain information that is confidential and exempt from disclosure under applicable law. If you have received this transmission in error, please 
notify us immediately either by telephone at (416) 868-1080 or by e-mail at info@robapp.com and destroy any original transmission or copies of this message 
without making a copy. Any other distribution, copying or disclosure is strictly prohibited. Any personal information provided to Robins Appleby LLP is collected, 
used, retained and disclosed in accordance with the firm's Privacy Policy, available at https://www.robinsappleby.com/
..--
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This is Exhibit “U” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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This is Exhibit “V” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 

 
 

Docusign Envelope ID: 05B2DBD3-6379-46CE-A34B-CF1C158F38C5

327



1

Oladosu, Emily

From: Geneviève Riverin-Boilard  
Sent: November 20, 2024 1:43 PM 
To: Nelson Mah  
Cc: Patrick Forget  
Subject: TR: Avis de prise en charge du dossier GC KING BOND LIMITED PARTNERSHIP 

Hi Nelson,  

I will be in charge of this file.  

Could you tell me if you send a letter or a email informing the member that you are requesting repayment of the 
line of credit? I couldn't find it at the DMC.  

If yes, please send it to me and the interesting emails/letters you could have received from their lawyer.  
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I’m available if you want to discuss this file,  

Thank you 

Geneviève Riverin, CPA, PAIR, SAI, MBA
Directrice de comptes, 
Redressement/Recouvrement 

Prêts spéciaux, Entreprises  
Gestion des risques, 

Mouvement Desjardins 
150, des Commandeurs 
14e étage 
Lévis, Québec G6V 8M6 

Faites bonne impression et imprimez 
seulement au besoin! 

Ce courriel est confidentiel, peut être 
protégé par le secret professionnel et est 
adressé exclusivement au destinataire. Il 
est strictement interdit à toute autre 
personne de diffuser, distribuer ou 
reproduire ce message. Si vous l'avez reçu 
par erreur, veuillez immédiatement le 
détruire et aviser l'expéditeur. Merci. 

418 835-8444, poste 
5561312  
1 866 835-8444, poste 
5561312 
Télécopieur : 418 837-6207
Cellulaire : 418 905-4837 
genevieve.a.riverin-
boilard@desjardins.com

De : grp.nepasrepondre@desjardins.com <grp.nepasrepondre@desjardins.com>  
Envoyé : 20 novembre 2024 11:13 
À : Geneviève Riverin-Boilard <genevieve.a.riverin-boilard@desjardins.com> 
Objet : Avis de prise en charge du dossier GC KING BOND LIMITED PARTNERSHIP 

Bonjour, 

Nous avons bien reçu votre demande d'intervention pour le dossier GC KING BOND LIMITED 
PARTNERSHIP. 

Vous trouverez ci-dessous le nom du directeur de comptes responsable. Ce dernier vous contactera 
sous peu pour convenir du mandat et des détails relatifs à la prise en charge du dossier. 

Nom : Genevieve Riverin-Boilard 
Courriel : genevieve.a.riverin-boilard@desjardins.com
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Poste :  

Veuillez également noter que le code de gestionnaire a été modifié dans le portail intranet pour le profil 
et les prêts concernés. 

N'hésitez pas à nous revenir pour toute question ou information additionnelle. 

Direction principale Prêts spéciaux Entreprises  
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This is Exhibit “W” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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Gowling WLG (Canada) LLP 
Suite 1600, 1 First Canadian Place 
100 King Street West 
Toronto ON  M5X 1G5 Canada 

 T +1 416 862 7525 
F +1 416 862 7661 
gowlingwlg.com 

 Gowling WLG (Canada) LLP is a member of Gowling WLG, an international 
law firm which consists of independent and autonomous entities providing 
services around the world. Our structure is explained in more detail at 
gowlingwlg.com/legal. 

 

 

 

January 21, 2025 

PRIVATE AND CONFIDENTIAL 

BY EMAIL AND REGISTERED MAIL 

 

  

GC King Bond Limited Partnership 

85 Renfrew Drive 

Markham, ON L3R 0N9 

Attention: Lin Zhang, President 

Email: andy.quah@greencitydvp.com 

 

GC King Bond GP Inc. 

85 Renfrew Drive 

Markham, ON L3R 0N9 

Attention: Lin Zhang, President 

Email: james.zhang@greencitydvp.com  

 

  

EACH OF THE GUARANTORS 

NOTED IN SCHEDULE “A” HERETO 

(individually, a “Guarantor” and collectively, 

the “Guarantors”)  

 

  

Re:  Caisse Desjardins Ontario Credit Union Inc. credit facilities extended to GC King Bond 

Limited Partnership (the “Borrower”), guaranteed by each of the Guarantors  

 

We are counsel to Caisse Desjardins Ontario Credit Union Inc. (the “Lender”).  

We are writing to you in connection with the Offer to Finance dated as of June 18, 2021 and accepted as of 

June 22, 2021 by GC King Bond GP Inc., in its capacity as General Partner for the Borrower (the “General 

Partner”), among the Borrower, as borrower, the Guarantors, as guarantors, and the Lender, as lender (as 

modified, amended, supplemented, revised, restated, and replaced from time to time, the “Loan 

Agreement”).  

Capitalized terms used herein and not otherwise defined have the meanings given to them in the Loan 

Agreement.  

The Borrower is in default under the Loan Agreement and the other Credit Documents (as defined below). 

The existing and continuing defaults known to the Lender are listed in Schedule “B” to this letter. 

Haddon Murray 
Direct : (416) 862-3604 

Email: haddon.murray@gowlingwlg.com 
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According to the Lender’s records, the Borrower is indebted or otherwise liable to the Lender for the 

amounts set out in Schedule “C” to this letter as of January 6, 2025 (the amount owing from time to time 

by the Borrower to the Lender, the “Indebtedness”). 

The Guarantors have each jointly and severally guaranteed the repayment of the Indebtedness pursuant to 

the Loan Agreement dated as of June 18, 2021 (the “Guarantee”). 

The Lender hereby accelerates the repayment of the Indebtedness and demands payment in full of the 

Indebtedness from the Borrower and the Guarantors. Interest on the Indebtedness has accrued and will 

continue to accrue to the date of payment at the rate set out in the Loan Agreement and the other Credit 

Documents, as applicable. The exact amount of the Indebtedness and interest which will have accrued to 

any date of payment shall be obtained by contacting the Lender. You will also be required to pay the 

Lender’s legal and other expenses in connection with the Indebtedness. 

This letter constitutes a demand for payment and acceleration of payment under the terms and conditions 

of the Loan Agreement and the terms and conditions of all security held by the Lender directly or indirectly 

for any of the Indebtedness, including all loan agreements, promissory notes, the Guarantors and other 

agreements governing the Indebtedness (collectively, the “Credit Documents”), and is made without 

prejudice to (a) the Lender’s right to make such further and other demands as it shall see fit for any other 

indebtedness or under any other security, and (b) the Lender’s right to provide further and other notices of 

default. 

Unless payment or arrangements satisfactory to the Lender for payment of the Indebtedness are made by 

no later than 4:00 p.m. on January 31, 2025 (Toronto time), the Lender may take any further steps that it 

deems necessary to recover payment of the Indebtedness. These steps may include (i) the enforcement of 

its security by way of the appointment of an interim receiver, court appointed receiver and manager, a 

private receiver and manager, or an agent under its security; and (ii) the enforcement of any real property 

security by way of rights of power of sale. The Lender expressly reserves the right to take any steps it deems 

advisable to protect the Lender’s position prior to that date. 

We also enclose a notice of intention to enforce security issued by the Lender under Section 244 of the 

Bankruptcy and Insolvency Act (Canada) for the Borrower. 

The Lender expressly reserves its rights and remedies with respect to any defaults that shall now exist or 

hereafter arise under the Loan Agreement and the other Credit Documents. 

Yours very truly, 

GOWLING WLG (CANADA) LLP 

 
 

per Haddon Murray 

 

  

Docusign Envelope ID: 05B2DBD3-6379-46CE-A34B-CF1C158F38C5

333



 

Page 3 

SCHEDULE “A” 

 

GUARANTORS 

 

 

Green City Investment Inc. 

85 Renfrew Drive 

Markham, ON L3R 0N9 

Attention: Lin Zhang, President  

Email: andy.quah@greencitydvp.com  

 

SNJ Investment and Asset Management Co. Ltd. 

117 Forest Heights Blvd. 

Toronto, ON M2L 2K7 

Attention: Ying Chun Jiao  

 

TLP Real Estate Inc. 

5 Creekside Road 

North York, ON M2M 3R5 

Attention: Qing Qing Li  

 

Nebula Media Corp. 

5 Olive Villa Court 

Thornhill, ON L3T 0C1 

Attention: Xiaojun Cong  

 

GC King Bond GP Inc. 

85 Renfrew Drive 

Markham, ON L3R 0N9 

Attention: Lin Zhang, President  

Email: james.zhang@greencitydvp.com  

 

Lin Zhang 

85 Renfrew Drive 

Markham, ON L3R 0N9 

Email: james.zhang@greencitydvp.com  

 

Yan Zhu 

98 Gordon Road 

North York, ON M2P 1E4 

 

Yingchun Jiao 

117 Forest Heights Blvd. 

Toronto, ON M2L 2K7 
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Bing Zhou 

117 Forest Heights Blvd. 

Toronto, ON M2L 2K7 

 

Qingqing Li 

5 Creekside Road 

North York, ON M2M 3R5 

 

Xiaojun Cong 

5 Olive Villa Court 

Thornhill, ON L3T 0C1 

 

Jian Cheng 

5 Olive Villa Court 

Thornhill, ON L3T 0C1 

 

Yinuo Cheng 

5 Olive Villa Court 

Thornhill, ON L3T 0C1 
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SCHEDULE “B” 

 

DEFAULTS 

 

1. The Borrower is in default on the payment of interest arrears on Loan 5 in the amount of 

$468,018.85. 

2. The Borrower has failed to provide the Lender with the Financial Statements of the Borrower for 

the 2023 fiscal year-end under the Loan Agreement; 

3. The Borrower has failed to provide the Lender with the Financial Statements of the Corporate 

Guarantors:  

 

a. Green City Investment Inc.,  

b. SNJ Investment and Management Co. Ltd.,  

c. TLP Real Estate Inc.,  

d. Nebula Media Corp., and  

e. GC King Bond GPO Inc.,  

 

for the 2023 fiscal year-end under the Loan Agreement; and 

4. The Borrower has failed to provide evidence of insurance coverage on the Secured Property as 

required under the Loan Agreement. 

5. The Borrower has failed to provide evidence that property taxes are current upon request from the 

Lender. 
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SCHEDULE “C” 

AMOUNT OF INDEBTEDNESS OWING AS OF JANUARY 6, 2025 

 

 

 
 

Plus all interest, fees, costs or and charges accruing under the Loan Agreement. For a current payout 

statement please contact the Lender. 
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BANKRUPTCY AND INSOLVENCY ACT 

FORM 86 

Notice of Intention to Enforce Security 

(Rule 124) 

 

TO: GC King Bond Limited Partnership, by its General Partner, GC King Bond GP Inc., 

an insolvent person 

Take notice that: 

1. Caisse Desjardins Ontario Credit Union Inc., a secured creditor, intends to enforce its security 

against the following property of the insolvent persons listed above: 

All of the property, assets, and undertaking charged by the security described in paragraph 

2 of this Notice. 

2. The security that is to be enforced is in the form of: 

See Schedule “A”. 

3. The total amount of indebtedness secured by the security as of January 6, 2025 is: 

See Schedule “B”. 

4. The secured creditor will not have the right to enforce the security until after the expiration of the 

ten (10) day period after this notice is sent unless the insolvent person(s) each consent to an earlier 

enforcement. 

DATED at Toronto this 21st day of January, 2025 

 

CAISSE DESJARDINS ONTARIO CREDIT UNION 

INC. 

BY ITS COUNSEL 

GOWLING WLG (CANADA) LLP 

 

  Per: __  

Haddon Murray

Docusign Envelope ID: 05B2DBD3-6379-46CE-A34B-CF1C158F38C5

338



 

 

 

SCHEDULE “A” 

SECURITY DOCUMENTS 

 

1. Registered continuing first collateral mortgage charge in the amount of $62,000,000 on lands and 

improvements comprising the Property and located at 301, 311, 319, 329, 339, 349 King Road and 115 

and 119 Bond Crescent, Richmond Hill, Ontario, and owned by GC King Bond GP Inc., in its capacity 

as General Partner for the Borrower; 

2. A first priority ranking General Security Agreement, limited to the Project, securing all present and 

future personal property of the Borrower duly registered pursuant to the Personal Property Security 

Act (Ontario); 

3. A first priority ranking General Security Agreement, limited to the Project, securing all present and 

future personal property of GC King Bond GP Inc. duly registered pursuant to the Personal Property 

Security Act (Ontario); 

4. Registered general assignment of leases and rents from the Borrower; 

5. Registered general assignment of leases and rents from GC King Bond GP Inc.; 

6. Joint and several Corporate and Personal Guarantee and Postponement of Claim from the Guarantors 

for the full loan amount plus interest and costs for the full duration of the loan and any renewals thereof 

with respect to all of the Borrower’s present and future debts and financial obligations toward the 

Lender; 

7. Assignment of Property Insurance with the Lender named as Loss Payee including (i) Assignment of 

Builder’s All Risks Insurance and (ii) evidence of Comprehensive General Liability with the Lender 

shown as additional insured with a limit of no less than $5 Million Dollars; 

8. Beneficial Owners’ Agreement from the Beneficial Owners, being GC King Bond Limited Partnership, 

authorizing all Security Documents given by the Borrower charging their beneficial interests in the 

Project with a first priority security interest in favour of the Lender, and containing an assignment and 

postponement of claims; 

9. Joint and several Cost Overruns and Completion Agreement from the Borrower and Guarantor. 

Agreement to specifically include a Joint and Several Operations Deficit Coverage as well as Debt 

Service Coverage from the Borrower and Guarantor; 

10. Assignment of Material Agreements assigning the Borrower’s rights and interest (but not the 

Borrower’s obligations) in all professional, construction, management and other contracts, plans, 

specifications, working drawings, budgets, and schedules for the provision of materials, equipment and 

services to the Property, whereby the Lender may assume upon demand the rights of the Borrower 

under said contracts if the Borrower is in default. The Lender may also require any present or further 

contracts to be specifically assigned to it; 

11. Assignment of Sale Agreements assigning the Borrower’s rights and interest (but not the Borrower’s 

obligations) under all agreements of purchase and sale for the Project and proceeds thereof in favour of 

the Lender, subject only to the priority of the Deposit Lender (as hereinafter defined) with respect to 
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purchaser deposits only. Any other party named as a vendor in such agreements of purchase and sale 

will join in such Assignment in favour of the Lender;  

12. Priorities Agreement with Westmount Guarantee (the “Deposit Lender”), in form and content 

satisfactory to the Lender, providing that the Deposit Lender’s interest in the Project shall be limited to 

purchaser deposits and otherwise shall be subordinate to the Lender’s interest, and further providing 

that the Deposit Lender shall deliver to the Lender forthwith upon request, such partial discharges, 

consents and other documentation required for the development of the Project, whether or not the 

Borrower is in default, without payment therefore and without additional cost to the Lender; 

13. Assignment of performance, labour and material bonds for at least 50% of the contract price with the 

Lender shown as Dual Obligee for each major trade and sub-trade. See Schedule “A” for additional 

bonding requirements. However, the Lender reserves the right to waive same if in its sole discretion, it 

is satisfied bonding can be reduced or eliminated. This will be determined on a case by case basis by 

the Lender’s Cost Consultant/Project Monitor. Major trade and sub-trade means contracts over one 

million ($1,000,000.00); 

14. A policy of title insurance; 

15. Letter of Indemnity Agreement pertaining to all letters of credit issued from time to time; 

16. Environmental Indemnity Agreement from the Borrower and Guarantor; 

17. Enforceability opinions with respect to all the Security Documents from the Borrower’s legal counsel 

in form and substance satisfactory to the Lender and its legal counsel, acting reasonably; 

18. Such other security as may be required by the Lender or the Lender’s solicitor, acting reasonably; and 

19. All other security granted to the Lender and not otherwise listed above. 
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SCHEDULE “B” 

Amount of Indebtedness Owing as of January 6, 2025 

 

 
 

Plus all interest, fees, costs or and charges accruing under the Loan Agreement. For a current payout 

statement please contact the Lender. 
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This is Exhibit “X” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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Oladosu, Emily

From: Alex Liu <alex.liu@greencitydvp.com>

Sent: 27 January 2025 15:17

To: Murray, Haddon

Cc: Andy Quah; Oladosu, Emily; james.zhang@greencitydvp.com

Subject: Re: Caisse Desjardins Ontario re GC King Bond Limited Partnership - Demand Letter and 

244 Notice

Attachments: Twelve Oaks - Commitment Letter - Updated - Signed.pdf; TOR241589 - King and Bond 

- DRAFT V1.pdf

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon 

We will transfer the $592,516.82 in this week. 
And we confirm the attached letters are true and accurate.

a copy of the Kingsett financing agreement and any other related agreements; 
please check the attachment: Twelve Oaks - Commitment Letter - Updated - Signed
an appraisal for the Property dated within the last sixty (60) days from the date of this letter; and 
please check the attachment: TOR241589 - King and Bond - DRAFT V1
a statement from the Borrower as to which conditions in the Kingsett financing agreement have been 
satisfied and which remain outstanding. 
please check the attachment: 1st Draw Report

And we got confirmation by Kingsett 1 hour ago, the loan will be closed on Feb 12, 2025.(Wednesday) 

Thank you and best regards. 

 Green_City_Twelve_Oak_-_Budget_Review_and_Progress_Draw_No._1R_(November_2024)-compressed_(1) 

(3)...

To help 
protect your 
privacy, 
Micro so ft 
Office 
prevented 
auto matic  
download of 

this pictu re  
from the  
In ternet.

On Mon, Jan 27, 2025 at 12:12 PM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

Alex, further to our call today, I understand that the Kingsett refinancing has been delayed from January 30, 2025 until 
next week.

I have asked, and you have confirmed, that you will provide the information requested in our letter to GC King Bond 
(attached) – specifically:

1. confirmation that the facts we set in the attached letter are true and accurate;

2. confirmation that the principals of the Borrower has made the required Equity Injection or, if not, that they 
have the funds required for the Equity Injection;

3. a copy of the Kingsett financing agreement and any other related agreements;
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4. an appraisal for the Property dated within the last sixty (60) days form the date of this letter; and

5. a statement from the Borrower as to which conditions in the Kingsett financing agreement have been satisfied 
and which remain outstanding.

In addition, we discussed you sending us payment for the outstanding interest immediately. I have attached an 
updated statement of account and note that the total outstanding interest is:

                         Late Interest: 469,888.51 

                + Current Interest: 122,628.31

                                    Total: $592,516.82

Please note this statement is current as of today, you will require a new payout statement for the closing date.

As indicated in our letter, Desjardins expressly reserves all of its rights and does not waive or agree to forbear from 
enforcing due to the defaults.

Regards,

Haddon

Haddon Murray 
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

From: Oladosu, Emily <Emily.Oladosu@ca.gowlingwlg.com>  
Sent: Monday, January 27, 2025 9:11 AM 
To: james.zhang@greencitydvp.com
Cc: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com>; Andy Quah <andy.quah@greencitydvp.com> 
Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership - Demand Letter and 244 Notice
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Good morning,

Attached is our correspondence of today’s date.

Best regards,

Emily 

Emily Oladosu (she/her)
Law Clerk 

T +1 416 862 4439

C +1 647 963 3828
emily.oladosu@gowlingwlg.com

From: Andy Quah <andy.quah@greencitydvp.com>  
Sent: 21 January 2025 12:26 
To: Oladosu, Emily <Emily.Oladosu@ca.gowlingwlg.com> 
Cc: james.zhang@greencitydvp.com; Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Subject: Re: Caisse Desjardins Ontario re GC King Bond Limited Partnership - Demand Letter and 244 Notice

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hi Emily,  

I will bring the attention to the owner.   

Best regards, 

Andy 
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On Tue, Jan 21, 2025 at 12:01 PM Oladosu, Emily <Emily.Oladosu@gowlingwlg.com> wrote: 

Good afternoon, 

Attached is our correspondence of today’s date. 

Best regards, 

Emily 

Emily Oladosu (she/her)
Law Clerk 

T +1 416 862 4439

C +1 647 963 3828
emily.oladosu@gowlingwlg.com

The information in this email is intended only for the named recipient and may be privileged or 
confidential. If you are not the intended recipient please notify us immediately and do not copy, 
distribute or take action based on this email. If this email is marked 'personal' Gowling WLG is not 
liable in any way for its content. E-mails are susceptible to alteration. Gowling WLG shall not be liable 
for the message if altered, changed or falsified.  

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm which consists of 
independent and autonomous entities providing services around the world. Our structure is explained 
in more detail at www.gowlingwlg.com/legal.  

References to 'Gowling WLG' mean one or more members of Gowling WLG International Limited 
and/or any of their affiliated businesses as the context requires. Gowling WLG (Canada) LLP has 
offices in Montréal, Ottawa, Toronto, Hamilton, Waterloo Region, Calgary and Vancouver.  
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--  
Alex Liu
Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666

Fax: 905-604-6010

Email: alex.liu@greencitydvp.com
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This is Exhibit “Y” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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Oladosu, Emily

From: Murray, Haddon

Sent: 19 February 2025 16:53

To: 'Alex Liu'

Cc: Oladosu, Emily; 'James Zhang'

Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership

Alex, I have not received confirmation of the funds.  

As this email exchange indicates, you have repeatedly indicated that funds are on their way and they have not been 
provided. The effect of these continued statements it to undermine Desjardins confidence in managements ability to 
provide accurate information or repay the indebtedness. 

I will reiterate in writing my previously statements that Desjardins has not waived any of its rights or agreed to any 
forbearance. King Bond is in default and the time period prior to taking steps to enforce has expired. Desjardins intends 
to take enforcement steps and will continue to do so until the outstanding indebtedness is paid in full or it reaches a 
satisfactory arrangement with King Bond. 

Regards,  

Haddon Murray  
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com 

From: Alex Liu <alex.liu@greencitydvp.com>  
Sent: Tuesday, February 18, 2025 3:43 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: Oladosu, Emily <Emily.Oladosu@ca.gowlingwlg.com>; James Zhang <james.zhang@greencitydvp.com> 
Subject: Re: Caisse Desjardins Ontario re GC King Bond Limited Partnership 

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon 

Sorry for the late reply, The Investor and James are in the lawyer office now. The funds will be wired out 
shortly.  
Once they make it, I will update you. 

Thank you and best regards. 

On Tue, Feb 18, 2025 at 2:12 PM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

Alex – has the money been wired to Gowling?
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Haddon Murray 
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

From: Alex Liu <alex.liu@greencitydvp.com>  
Sent: Tuesday, February 18, 2025 10:54 AM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: Oladosu, Emily <Emily.Oladosu@ca.gowlingwlg.com>; James Zhang <james.zhang@greencitydvp.com> 
Subject: Re: Caisse Desjardins Ontario re GC King Bond Limited Partnership

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon 

Here is the recent Updated appraisal reliance letter. Please check. 

Thank you and best regards. 

On Mon, Feb 17, 2025 at 3:25 PM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

Alex – I do not have any confirmation of this wire transfer. Has it been made?

Haddon Murray 
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com
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From: Alex Liu <alex.liu@greencitydvp.com>  
Sent: Friday, February 14, 2025 4:21 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: Oladosu, Emily <Emily.Oladosu@ca.gowlingwlg.com>; James Zhang <james.zhang@greencitydvp.com> 
Subject: Re: Caisse Desjardins Ontario re GC King Bond Limited Partnership

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon 

Our Investor already asked his lawyer to wire the money to your account, I am waiting for him to 
confirm the wire and send me the receipt. 

I will send you the receipt once I receive it. 

Thank you and best regards. 

On Fri, Feb 14, 2025 at 4:11 PM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

Alex, was the payment made to the Gowling trust account? 

From: Murray, Haddon 
Sent: Thursday, February 13, 2025 5:16:48 PM 
To: Alex Liu <alex.liu@greencitydvp.com> 
Cc: Oladosu, Emily <Emily.Oladosu@ca.gowlingwlg.com>; James Zhang <james.zhang@greencitydvp.com> 
Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership

Alex, the wire information is attached.

I am not clear on why you are making this as a payment to Gowling, in Trust as opposed to simply paying Desjardins 
directly on Loan No. 5. Is there a reason for that?
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Haddon Murray 
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

From: Alex Liu <alex.liu@greencitydvp.com>  
Sent: Thursday, February 13, 2025 5:09 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: Oladosu, Emily <Emily.Oladosu@ca.gowlingwlg.com>; James Zhang <james.zhang@greencitydvp.com> 
Subject: Re: Caisse Desjardins Ontario re GC King Bond Limited Partnership

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon 

Could you please give me your wire information. We will wire the funds to your account tomorrow. 

Thank you and best regards. 

On Tue, Feb 11, 2025 at 4:52 PM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

You told me that you would be wiring the funds for interest this week. In your email it says before “next Thursday”. 
Can you please confirm that you will pay the funds, which you promised two weeks ago, by no later than February 
13?

As with our previous correspondence, Desjardins is not agreeing to forbear or waive any rights.

Haddon Murray 
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com
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From: Alex Liu <alex.liu@greencitydvp.com>  
Sent: Tuesday, February 11, 2025 4:33 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: Oladosu, Emily <Emily.Oladosu@ca.gowlingwlg.com>; James Zhang <james.zhang@greencitydvp.com> 
Subject: Re: Caisse Desjardins Ontario re GC King Bond Limited Partnership

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon 

We will close the loan on Feb 27, 2025. I confirmed with the Glynn Group(The Quantity Surveyor), we 
will get the updated 1st draw report next week, then the Kingsett will call funds. We will close the 
loan on that date, and there will be no more change on it. I will get the updated commitment letter 
and send it to you shortly. 

And for all the late interest payments around $592,516.82, we will wire it to your account before next 
Thursday. 

We will strictly follow the timeline, and make sure there are no more delays.  

Thanks for your understanding and best regards. 

On Tue, Feb 11, 2025 at 2:40 PM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

Hi Alex, I don’t understand the question.

This is an interest payment on Loan 5 (the loan that King Bond owes approximately $25 million under). What 
information do you require?

Haddon Murray 
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Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

From: Alex Liu <alex.liu@greencitydvp.com>  
Sent: Tuesday, February 11, 2025 2:20 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com>; Oladosu, Emily <Emily.Oladosu@ca.gowlingwlg.com>
Cc: James Zhang <james.zhang@greencitydvp.com> 
Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon 

Could you please give us the account information to pay the remaining $592,516.82 interest. 

Thank you and best regards. 

--  

Alex Liu

Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666
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Fax: 905-604-6010

Email: alex.liu@greencitydvp.com

The information in this email is intended only for the named recipient and may be privileged or 
confidential. If you are not the intended recipient please notify us immediately and do not copy, 
distribute or take action based on this email. If this email is marked 'personal' Gowling WLG is not 
liable in any way for its content. E-mails are susceptible to alteration. Gowling WLG shall not be 
liable for the message if altered, changed or falsified.  

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm which consists 
of independent and autonomous entities providing services around the world. Our structure is 
explained in more detail at www.gowlingwlg.com/legal.  

References to 'Gowling WLG' mean one or more members of Gowling WLG International Limited 
and/or any of their affiliated businesses as the context requires. Gowling WLG (Canada) LLP has 
offices in Montréal, Ottawa, Toronto, Hamilton, Waterloo Region, Calgary and Vancouver.  

--  

Alex Liu

Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666

Fax: 905-604-6010

Email: alex.liu@greencitydvp.com
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--  

Alex Liu

Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666

Fax: 905-604-6010

Email: alex.liu@greencitydvp.com

--  

Alex Liu

Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666

Fax: 905-604-6010

Email: alex.liu@greencitydvp.com
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--  

Alex Liu

Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666

Fax: 905-604-6010

Email: alex.liu@greencitydvp.com

--  
Alex Liu
Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666

Fax: 905-604-6010

Email: alex.liu@greencitydvp.com
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This is Exhibit “Z” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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Oladosu, Emily

From: Alex Liu <alex.liu@greencitydvp.com>

Sent: 22 February 2025 14:10

To: Murray, Haddon

Cc: james.zhang@greencitydvp.com; Andy Quah; Aston, James; Geneviève Riverin-Boilard

Subject: Re: Caisse Desjardins Ontario re GC King Bond Limited Partnership - Scheduling

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon 

We will send the interest payment next week 
Sorry for the delay. 

Thank you and best regards. 

On Sat, Feb 22, 2025 at 11:49 AM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

Am I correct in thinking that you will not be sending the interest payment?

Haddon Murray 
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

From: Alex Liu <alex.liu@greencitydvp.com>  
Sent: Friday, February 21, 2025 5:54 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: james.zhang@greencitydvp.com; Andy Quah <andy.quah@greencitydvp.com>; Aston, James 
<James.Aston@ca.gowlingwlg.com>; Geneviève Riverin-Boilard <genevieve.a.riverin-boilard@desjardins.com> 
Subject: Re: Caisse Desjardins Ontario re GC King Bond Limited Partnership - Scheduling

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon 
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We confirmed you can execute the form above.  

Our investors confirmed with us, we will receive 4 million dollars next week. We will fix everything and 
make sure the loan will be closed within 2 weeks. 

Sorry about the payment delay. 

Thank you and best regards. 

On Fri, Feb 21, 2025 at 5:01 PM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

As you know we are counsel to Desjardins in connection with this matter. 

Please see the attached request form to schedule an appearance before the Commercial List in the 
week of March 17, 2025 in connection with his matter. Please confirm that we can execute this form 
on your behalf. If we do not hear from you by 3 pm on Monday, February 24, 2025 then we will 
schedule an appearance before the Commercial List as soon as possible to set this matter down.

If you have legal counsel representing you, please let us know and we will forward our 
communications to them.  

Regards, 

Haddon Murray 
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

Gowling WLG (Canada) LLP 
Suite 1600, 1 First Canadian Place 
100 King Street West 
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Toronto ON  M5X 1G5 
Canada

gowlingwlg.com

Gowling WLG | 1,500+ legal professionals worldwide

The information in this email is intended only for the named recipient and may be privileged or 
confidential. If you are not the intended recipient please notify us immediately and do not copy, 
distribute or take action based on this email. If this email is marked 'personal' Gowling WLG is not 
liable in any way for its content. E-mails are susceptible to alteration. Gowling WLG shall not be liable 
for the message if altered, changed or falsified.  

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm which consists of 
independent and autonomous entities providing services around the world. Our structure is explained 
in more detail at www.gowlingwlg.com/legal.  

References to 'Gowling WLG' mean one or more members of Gowling WLG International Limited 
and/or any of their affiliated businesses as the context requires. Gowling WLG (Canada) LLP has 
offices in Montréal, Ottawa, Toronto, Hamilton, Waterloo Region, Calgary and Vancouver.  

--  

Alex Liu

Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666
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Fax: 905-604-6010

Email: alex.liu@greencitydvp.com

--  
Alex Liu
Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666

Fax: 905-604-6010

Email: alex.liu@greencitydvp.com
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This is Exhibit “AA” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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Oladosu, Emily

From: Alex Liu <alex.liu@greencitydvp.com>  
Sent: Wednesday, March 19, 2025 4:34 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: James Zhang <james.zhang@greencitydvp.com> 
Subject: Re: Des Jardins Past Due Interests 

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon 

All the conditions in the commitment letter are OK now. 
And here is the signed version. Please check 

Thank you and best regards. 

On Wed, Mar 19, 2025 at 9:22 AM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

Alex, this agreement is not signed. Please send me the signed version.

In addition, I note that there are a number of conditions in paragraph 18. Can you please tell me which of these 
conditions have been satisfied and which have not?

Thank you.

Haddon Murray 
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Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

From: Alex Liu <alex.liu@greencitydvp.com>  
Sent: Tuesday, March 18, 2025 3:57 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: James Zhang <james.zhang@greencitydvp.com> 
Subject: Re: Des Jardins Past Due Interests

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon 

Here is the commitment letter to prove we will receive the funds to pay the past due interest this week. 

Please check. 

Thank you and best regards. 

On Tue, Mar 18, 2025 at 3:53 PM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

Alex – I just had a phone call with you where you agreed that you intended to confirm the agreement and statements 
in the attached correspondence, including that we can schedule the return of the Receivership Application on April 9, 
2025 or as soon thereafter as the court has availability.

I understand that you will also send me the agreement that is in your email below.

Thank you
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Haddon Murray 
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

From: Alex Liu <alex.liu@greencitydvp.com>  
Sent: Tuesday, March 18, 2025 2:35 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: James Zhang <james.zhang@greencitydvp.com> 
Subject: Re: Des Jardins Past Due Interests

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon  

We have a loan that will close this week for sure and we will send the past due interest to you once we 
receive the funds. 

Here is part of the signed commitment letter attached in this email to prove that. And the funds will be 
in our hands before Friday. 
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Thank you and best regards. 

On Mon, Mar 17, 2025 at 9:26 PM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

Alex – I need final confirmation from you of the terms and statements made in the attached email chain. 

Haddon Murray 
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com
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From: Alex Liu <alex.liu@greencitydvp.com>  
Sent: Monday, March 17, 2025 12:42 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: James Zhang <james.zhang@greencitydvp.com> 
Subject: Des Jardins Past Due Interests

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon 

I forwarded you an email that shows we are closing an $1 Million loan this week(We thought it will be 
closed today, but it seems like it will be around Wednesday).  

We premise you, once we close that loan we will transfer the past due interest to you. 

Sorry for the late payment. 

And for the Lot 1L(semi detached), could you help us to get the partial discharge for it. We need to get 
that discharge before the closing date. (Mar 28, 2025). 

Thank you and best regards. 

--  

Alex Liu

Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666
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Fax: 905-604-6010

Email: alex.liu@greencitydvp.com

The information in this email is intended only for the named recipient and may be privileged or 
confidential. If you are not the intended recipient please notify us immediately and do not copy, 
distribute or take action based on this email. If this email is marked 'personal' Gowling WLG is not 
liable in any way for its content. E-mails are susceptible to alteration. Gowling WLG shall not be liable 
for the message if altered, changed or falsified.  

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm which consists of 
independent and autonomous entities providing services around the world. Our structure is explained 
in more detail at www.gowlingwlg.com/legal.  

References to 'Gowling WLG' mean one or more members of Gowling WLG International Limited 
and/or any of their affiliated businesses as the context requires. Gowling WLG (Canada) LLP has 
offices in Montréal, Ottawa, Toronto, Hamilton, Waterloo Region, Calgary and Vancouver.  

--  

Alex Liu

Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666

Fax: 905-604-6010

Email: alex.liu@greencitydvp.com
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--  

Alex Liu

Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666

Fax: 905-604-6010

Email: alex.liu@greencitydvp.com

--  
Alex Liu
Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666

Fax: 905-604-6010

Email: alex.liu@greencitydvp.com
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This is Exhibit “BB” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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Oladosu, Emily

From: Murray, Haddon

Sent: 10 March 2025 10:26

To: 'Andy Quah'

Cc: Aston, James; 'Geneviève Riverin-Boilard'; 'James Zhang'; 'Alex Liu'

Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership

Attachments: État de compte_(2025-03-14).pdf

Andy, the payout statement as of March 14, 2025 is attached. 

Haddon Murray  
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com 

From: Andy Quah <andy.quah@greencitydvp.com>  
Sent: Thursday, March 6, 2025 3:44 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: Aston, James <James.Aston@ca.gowlingwlg.com>; Geneviève Riverin-Boilard <genevieve.a.riverin-
boilard@desjardins.com>; James Zhang <james.zhang@greencitydvp.com>; Alex Liu <alex.liu@greencitydvp.com> 
Subject: Re: Caisse Desjardins Ontario re GC King Bond Limited Partnership 

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hi Haddon, 
Thank you of your prompt reply. Is it possible to get them sooner as Kingsett need to prepare the payout 
amount and we also need to prepare if additional funds is require from our end. Prefer either tomorrow 
or next Monday  

Best Regards, 
Andy Quah 

On Thu, Mar 6, 2025 at 1:47 PM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

We will provide the payout statement on March 11, 2025. Let me know if that is any issue. 

Thank you, 

Haddon Murray 
Partner 
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T +1 416 862 3604 
haddon.murray@gowlingwlg.com

From: andy.quah@greencitydvp.com <andy.quah@greencitydvp.com>  
Sent: Wednesday, March 5, 2025 4:00 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com>; Aston, James 
<James.Aston@ca.gowlingwlg.com>; Geneviève Riverin-Boilard <genevieve.a.riverin-
boilard@desjardins.com> 
Cc: 'James Zhang' <james.zhang@greencitydvp.com>; 'Alex Liu' <alex.liu@greencitydvp.com> 
Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership 

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Thank you very much. 

Best Regards, 

Andy Quah 
Senior Project Accountant

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext.716

Fax: 905-604-6010

Email: andy.quah@greencitydvp.com

Follow Us!

From: Murray, Haddon <Haddon.Murray@gowlingwlg.com>  
Sent: March 5, 2025 3:59 PM 
To: andy.quah@greencitydvp.com; Aston, James <James.Aston@gowlingwlg.com>; Geneviève Riverin-
Boilard <genevieve.a.riverin-boilard@desjardins.com> 
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Cc: 'James Zhang' <james.zhang@greencitydvp.com>; 'Alex Liu' <alex.liu@greencitydvp.com> 
Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership 

Hi Andy, I will ask for a statement and get back to you ASAP. 

Haddon Murray 

Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

From: andy.quah@greencitydvp.com <andy.quah@greencitydvp.com>  
Sent: Wednesday, March 5, 2025 3:43 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com>; Aston, James 
<James.Aston@ca.gowlingwlg.com>; Geneviève Riverin-Boilard <genevieve.a.riverin-
boilard@desjardins.com> 
Cc: 'James Zhang' <james.zhang@greencitydvp.com>; 'Alex Liu' <alex.liu@greencitydvp.com> 
Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership 

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hi Haddon, 

Can you please let me know whom should I contact for Discharge Statement calculated to Mar/14/2025 

Best Regards, 

Andy Quah 
Senior Project Accountant

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext.716
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Fax: 905-604-6010

Email: andy.quah@greencitydvp.com

Follow Us!

From: Murray, Haddon <Haddon.Murray@gowlingwlg.com>  
Sent: February 21, 2025 5:02 PM 
To: 'Alex Liu' <alex.liu@greencitydvp.com>; james.zhang@greencitydvp.com; Andy Quah 
<andy.quah@greencitydvp.com> 
Cc: Aston, James <James.Aston@gowlingwlg.com>; Geneviève Riverin-Boilard <genevieve.a.riverin-
boilard@desjardins.com> 
Subject: Caisse Desjardins Ontario re GC King Bond Limited Partnership - Scheduling 

As you know we are counsel to Desjardins in connection with this matter. 

Please see the attached request form to schedule an appearance before the Commercial List in the 
week of March 17, 2025 in connection with his matter. Please confirm that we can execute this form 
on your behalf. If we do not hear from you by 3 pm on Monday, February 24, 2025 then we will 
schedule an appearance before the Commercial List as soon as possible to set this matter down.

If you have legal counsel representing you, please let us know and we will forward our communications 
to them.  

Regards, 

Haddon Murray 

Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

Gowling WLG (Canada) LLP 
Suite 1600, 1 First Canadian Place 
100 King Street West
Toronto ON M5X 1G5
Canada
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gowlingwlg.com

Gowling WLG | 1,500+ legal professionals worldwide

The information in this email is intended only for the named recipient and may be privileged or 
confidential. If you are not the intended recipient please notify us immediately and do not copy, 
distribute or take action based on this email. If this email is marked 'personal' Gowling WLG is not liable 
in any way for its content. E-mails are susceptible to alteration. Gowling WLG shall not be liable for the 
message if altered, changed or falsified.  

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm which consists of 
independent and autonomous entities providing services around the world. Our structure is explained 
in more detail at www.gowlingwlg.com/legal.  

References to 'Gowling WLG' mean one or more members of Gowling WLG International Limited and/or 
any of their affiliated businesses as the context requires. Gowling WLG (Canada) LLP has offices in 
Montréal, Ottawa, Toronto, Hamilton, Waterloo Region, Calgary and Vancouver.  
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This is Exhibit “CC” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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Oladosu, Emily

From: Murray, Haddon

Sent: 14 March 2025 13:31

To: 'Alex Liu'

Cc: 'andy.quah@greencitydvp.com'; Aston, James; 'Geneviève Riverin-Boilard'; 'James 

Zhang'

Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership

Alex – Further to our phone call, I understand your email to mean: 

1) That you confirm the terms of the agreement that we set out below (you say “above” in your email. I want to 
make sure we are on the same page). 

2) However, as you told me on your call, you will not be able to pay interest by March 15. Accordingly paragraph 4 
will be amended as follows: 

4. The Debtor will pay all outstanding interest by March 17, 2025 at 3 pm. 

We accept this revision 

3) You consent to us scheduling the return of the Receivership Application on April 9, 2025 or as soon thereafter as 
the court has availability. 

If you disagree with any of these statements, please let me know immediately. Otherwise we will be relying on these 
statements and the agreement set out below. 

Thank you, 

Haddon 

Haddon Murray  
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com 

From: Alex Liu <alex.liu@greencitydvp.com>  
Sent: Friday, March 14, 2025 1:01 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: andy.quah@greencitydvp.com; Aston, James <James.Aston@ca.gowlingwlg.com>; Geneviève Riverin-Boilard 
<genevieve.a.riverin-boilard@desjardins.com>; James Zhang <james.zhang@greencitydvp.com> 
Subject: Re: Caisse Desjardins Ontario re GC King Bond Limited Partnership 

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hello, Haddon. 
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We confirmed the email you sent to us above. And we are waiting for the funds to come to our account 
and will send you the past due interest once we receive it. 

Thank you and best regards. 

On Fri, Mar 14, 2025 at 11:43 AM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

Alex, I am following up on my email below. Could you please provide your response.

In addition, we require your consent to schedule the return of the Receivership application on April 9, 2025.

Please reply to this email confirming.

Haddon Murray 
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

From: Murray, Haddon  
Sent: Thursday, March 13, 2025 3:49 PM 
To: andy.quah@greencitydvp.com; Alex Liu <alex.liu@greencitydvp.com> 
Cc: Aston, James <James.Aston@ca.gowlingwlg.com>; Geneviève Riverin-Boilard <genevieve.a.riverin-
boilard@desjardins.com>; James Zhang <james.zhang@greencitydvp.com> 
Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership

I am writing to you in response to Mr. Liu’s request that Desjardins provide King Bond more time to complete a 
transaction with Kingsett that would repay King Bond’s debt.

Desjardins is prepared to delay a receivership on the terms set out below. Please review the agreement and indicate 
that you agree to its terms. 

--

Docusign Envelope ID: 05B2DBD3-6379-46CE-A34B-CF1C158F38C5

380



3

GC King Bond Limited Partnership (the “Debtor”) has been in default and attempting to refinance its 
debt with Caisse Desjardins Ontario Credit Union (“Desjardins”) since at least August 31, 2024. 

On January 21, 2025, Desjardins provided you with a Demand Letter and Notice of Intention to Enforce 
Security under section 244 of the Bankruptcy and Insolvency Act (collectively the “Demand Letter”)  

As you know, the Debtor consented to the scheduling of an application by Desjardins to appoint a 
Receiver over the Debtor that was to be heard on March 17, 2025. 

On March 5, 2025, Andy Quah wrote to me on behalf of the Debtor seeking a payout statement as of 
March 14, 2025 so that the Debtor could complete a transaction with Kingsett to refinance the debt 
owing to Desjardins. The transaction contemplated Desjardins being paid out in full (the 
“Transaction”). 

On March 10, 2025, Desjardins provided the Debtor with a payout statement as of March 14, 2025. 

On or about March 11, 2025 Mr. Liu called me on behalf of the Debtor to inform Desjardins that the 
Debtor would be unable to close the transaction this week and to ask for more time. On the call, Mr. Liu 
indicated that the Debtor understood that Desjardins would be bringing an application to appoint a 
Receiver if the refinancing transaction is not completed in the week of March 10, 2025. Mr. Liu 
requested that Desjardins give the Debtor two more weeks to complete the transaction. Mr. Liu 
promised that King Bond would pay all outstanding interest this week and provide a copy of a binding 
contract with Kingsett in respect of the Transaction (the “Transaction Agreement”). 

We require your immediate confirmation that Debtor agrees to the following terms: 

1. Desjardins will forbear from enforcing its rights, including its application to appoint Deloitte as 
Receiver until the earlier of: 

a. April 7, 2025; or 
b. A Terminating Event (as defined below) occurs. 

(the “Forbearance Period”) 
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2. The Debtor acknowledges that: 
a. the facts set out above are true and accurate; 
b. it is indebted to Desjardins in the amount set out in the attached payout statement as at 

that date plus all interest, fees, costs and other charges of any kind which continue to 
accrue, including the forbearance fees set out below (the “Indebtedness”); 

c. the security granted to Desjardins as set out in the Demand Letter (attached) is valid and 
enforceable in accordance with its terms (the “Security”); 

d. it has no claim against Desjardins or defences in respect of the  

3. The Debtor will consent to the scheduling of the return of the Receivership application on the 
closest date available to the Court after April 7, 2025. 

4. The Debtor will pay all outstanding interest by March 15, 2025 at 3 pm. 

5. The Debtor will provide the executed Transaction Agreement in form and content acceptable to 
Desjardins at its sole discrestion by March 18, 2025 at 3 pm. 

6. The Debtor will close the Transaction with Kingsett and repay all outstanding indebtedness to 
Desjardins in full by no later than April 4, 2025 at 3 pm. 

7. The debtor will pay a forbearance fee of $5,000 and will indemnify Desjardins for all professional 
fees associated with this agreement and the enforcement of its debt and security. 

8. Any: 
a. breach of the obligations set out above or any of the obligations under the loan 

documents, guarantees and security agreements between any of the Debtor, the 
guarantors and Desjardins (together the “Credit Agreements”) other than the Existing 
Defaults; 

b. claim or position taken by King Bond that the Credit Agreements are not valid and 
enforceable, that a Receiver should not be appointed or that the full amount of the 
Indebtedness is not due and owing; or  

c. material adverse change in the Debtor’s financial position, its business or the collateral 
secured by the Security; 

shall constitute a “Terminating Event” 
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9. Upon the expiration of the Forbearance Period, Desjardins shall immediately, and without any 
further notice, be entitled to enforce all of its rights as against the Debtor. Further, the Debtor 
specifically consents to the relief sought in Desjardins’ application to appoint Deloitte 
Restructuring Inc. as Receiver (attached) and consents to the form and content of appointment 
order (attached) with such modifications as Desjardins and Deloitte Restructuring Inc. consider 
appropriate. 

We require that you respond confirming that the Debtor agrees to these terms by no later than 12 
pm on March 15, 2025 and that you have the authority to bind the Debtor. Please note that if you 
confirm this will constitute a binding agreement until such time as the definitive terms of the 
contract can be prepared and executed by the parties. 

Finally, we have received correspondence from Leor Maglies. They have indicated that they act for the 
Debtor in connection with the sale of certain properties and the partial discharge of Desjardins’ 
mortgage in respect of same. If they are your counsel in connection with this matter, we will correspond 
with them directly. 

Regards,

Haddon

Haddon Murray 
Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

From: andy.quah@greencitydvp.com <andy.quah@greencitydvp.com>  
Sent: Monday, March 10, 2025 1:31 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: Aston, James <James.Aston@ca.gowlingwlg.com>; Geneviève Riverin-Boilard <genevieve.a.riverin-
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boilard@desjardins.com>; James Zhang <james.zhang@greencitydvp.com>; Alex Liu <alex.liu@greencitydvp.com> 
Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hi Haddon, 

Thank you very much.

Best Regards,

Andy Quah 
Senior Project Accountant

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext.716

Fax: 905-604-6010

Email: andy.quah@greencitydvp.com

Follow Us!

From: Murray, Haddon <Haddon.Murray@gowlingwlg.com>  
Sent: March 10, 2025 10:26 AM 
To: Andy Quah <andy.quah@greencitydvp.com> 
Cc: Aston, James <James.Aston@gowlingwlg.com>; Geneviève Riverin-Boilard <genevieve.a.riverin-
boilard@desjardins.com>; James Zhang <james.zhang@greencitydvp.com>; Alex Liu <alex.liu@greencitydvp.com> 
Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership

Andy, the payout statement as of March 14, 2025 is attached.

Haddon Murray 

Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com
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From: Andy Quah <andy.quah@greencitydvp.com>  
Sent: Thursday, March 6, 2025 3:44 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com> 
Cc: Aston, James <James.Aston@ca.gowlingwlg.com>; Geneviève Riverin-Boilard <genevieve.a.riverin-
boilard@desjardins.com>; James Zhang <james.zhang@greencitydvp.com>; Alex Liu <alex.liu@greencitydvp.com> 
Subject: Re: Caisse Desjardins Ontario re GC King Bond Limited Partnership

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hi Haddon, 

Thank you of your prompt reply. Is it possible to get them sooner as Kingsett need to prepare the payout 
amount and we also need to prepare if additional funds is require from our end. Prefer either tomorrow 
or next Monday  

Best Regards, 

Andy Quah 

On Thu, Mar 6, 2025 at 1:47 PM Murray, Haddon <Haddon.Murray@gowlingwlg.com> wrote: 

We will provide the payout statement on March 11, 2025. Let me know if that is any issue. 

Thank you, 

Haddon Murray 

Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com
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From: andy.quah@greencitydvp.com <andy.quah@greencitydvp.com>  
Sent: Wednesday, March 5, 2025 4:00 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com>; Aston, James 
<James.Aston@ca.gowlingwlg.com>; Geneviève Riverin-Boilard <genevieve.a.riverin-
boilard@desjardins.com> 
Cc: 'James Zhang' <james.zhang@greencitydvp.com>; 'Alex Liu' <alex.liu@greencitydvp.com> 
Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership 

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Thank you very much. 

Best Regards, 

Andy Quah 
Senior Project Accountant

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext.716

Fax: 905-604-6010

Email: andy.quah@greencitydvp.com

Follow Us!

From: Murray, Haddon <Haddon.Murray@gowlingwlg.com>  
Sent: March 5, 2025 3:59 PM 
To: andy.quah@greencitydvp.com; Aston, James <James.Aston@gowlingwlg.com>; Geneviève 
Riverin-Boilard <genevieve.a.riverin-boilard@desjardins.com> 
Cc: 'James Zhang' <james.zhang@greencitydvp.com>; 'Alex Liu' <alex.liu@greencitydvp.com> 
Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership 
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Hi Andy, I will ask for a statement and get back to you ASAP. 

Haddon Murray 

Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

From: andy.quah@greencitydvp.com <andy.quah@greencitydvp.com>  
Sent: Wednesday, March 5, 2025 3:43 PM 
To: Murray, Haddon <Haddon.Murray@ca.gowlingwlg.com>; Aston, James 
<James.Aston@ca.gowlingwlg.com>; Geneviève Riverin-Boilard <genevieve.a.riverin-
boilard@desjardins.com> 
Cc: 'James Zhang' <james.zhang@greencitydvp.com>; 'Alex Liu' <alex.liu@greencitydvp.com> 
Subject: RE: Caisse Desjardins Ontario re GC King Bond Limited Partnership 

This message originated from outside of Gowling WLG. | Ce message provient de l’extérieur de Gowling WLG.

Hi Haddon, 

Can you please let me know whom should I contact for Discharge Statement calculated to 
Mar/14/2025  

Best Regards, 

Andy Quah 
Senior Project Accountant

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext.716

Fax: 905-604-6010
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Email: andy.quah@greencitydvp.com

Follow Us!

From: Murray, Haddon <Haddon.Murray@gowlingwlg.com>  
Sent: February 21, 2025 5:02 PM 
To: 'Alex Liu' <alex.liu@greencitydvp.com>; james.zhang@greencitydvp.com; Andy Quah 
<andy.quah@greencitydvp.com> 
Cc: Aston, James <James.Aston@gowlingwlg.com>; Geneviève Riverin-Boilard <genevieve.a.riverin-
boilard@desjardins.com> 
Subject: Caisse Desjardins Ontario re GC King Bond Limited Partnership - Scheduling 

As you know we are counsel to Desjardins in connection with this matter. 

Please see the attached request form to schedule an appearance before the Commercial List in the 
week of March 17, 2025 in connection with his matter. Please confirm that we can execute this form 
on your behalf. If we do not hear from you by 3 pm on Monday, February 24, 2025 then we will 
schedule an appearance before the Commercial List as soon as possible to set this matter down.

If you have legal counsel representing you, please let us know and we will forward our 
communications to them.  

Regards, 

Haddon Murray 

Partner 

T +1 416 862 3604 
haddon.murray@gowlingwlg.com

Gowling WLG (Canada) LLP 
Suite 1600, 1 First Canadian Place 
100 King Street West
Toronto ON M5X 1G5
Canada
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gowlingwlg.com

Gowling WLG | 1,500+ legal professionals worldwide

The information in this email is intended only for the named recipient and may be privileged or 
confidential. If you are not the intended recipient please notify us immediately and do not copy, 
distribute or take action based on this email. If this email is marked 'personal' Gowling WLG is not 
liable in any way for its content. E-mails are susceptible to alteration. Gowling WLG shall not be liable 
for the message if altered, changed or falsified.  

Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law firm which consists of 
independent and autonomous entities providing services around the world. Our structure is explained 
in more detail at www.gowlingwlg.com/legal.  

References to 'Gowling WLG' mean one or more members of Gowling WLG International Limited 
and/or any of their affiliated businesses as the context requires. Gowling WLG (Canada) LLP has 
offices in Montréal, Ottawa, Toronto, Hamilton, Waterloo Region, Calgary and Vancouver.  

--  
Alex Liu
Senior Business Manager

85 Renfrew Drive, Markham ON, L3R 0N9

Tel: 905-604-7018 Ext. 709 

Cell: 647-740-4666

Fax: 905-604-6010

Email: alex.liu@greencitydvp.com
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This is Exhibit “DD” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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Caisse Borrower Surety 

   
 

 

 

March 26, 2025 

 

BY EMAIL 

GC King Bond Limited Partnership 
85 Renfrew Drive 
Markham, ON L3R 0N9 
Attention: Lin Zhang, President 
Email: alex.liu@greencitydvp.com  
 

 

GC King Bond GP Inc. 
85 Renfrew Drive 
Markham, ON L3R 0N9 
Attention: Lin Zhang, President 
Email: james.zhang@greencitydvp.com 
 

 

EACH OF THE GUARANTORS 

NOTED IN SCHEDULE “A” HERETO 
(individually, a “Guarantor” and 
collectively, 
the “Guarantors”)  
 

 

 

SUBJECT: Acknowledgement of Default and Forbearance Offer 

 
WHEREAS 

A. Caisse Desjardins Ontario Credit Union Inc. (the "Caisse") has made available to GC 
King Bond Limited Partnership, by its General Partner GC King Bond GP Inc. (the 
“Borrower”) one or more credit facilities pursuant to the following Credit Agreement (as 
defined below): 

1) an offer to finance dated as of June 18, 2021 and accepted as of June 22, 2021, 
between the Borrower, as borrower, and the Caisse, as lender, the Guarantors, 
as guarantors (the “Offer to Finance”);  

2) an amending agreement dated August 31, 2021 between the Borrower, the 
Caisse, and the Guarantors (the “First Amending Agreement”); 

3) an amending agreement dated September 27, 2021 between the Borrower, the 
Caisse, and the Guarantors (the “Second Amending Agreement”); and 
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Caisse Borrower Surety 

   

 

4) an amending agreement dated Octobe 13, 2021 between the Borrower, the 
Caisse, and the Guarantors (the “Third Amending Agreement”);  

(the Offer to Finance, First Amending Agreement, Second Amending Agreement, and 
the Third Amending Agreement are collectively, as modified, amended, supplemented, 
revised, restated and replaced from time to time in writing, referred to as the “Credit 
Agreement”). 

Capitalized terms used herein and not otherwise defined have the meanings given to 
them in the Credit Agreement. 

B. As set out in greater detail below, the Borrower has been in default and attempting to 
refinance its debt with the Caisse since at least August 31, 2024. 

C. On January 21, 2025, the Caisse sent the Borrower a demand letter, accelerating the 
debt and demanding payment in full of amounts owing under the Credit Agreement and 
notice of intention to enforce its security pursuant to section 244 of the Bankruptcy and 
Insolvency Act (the “Demand Letter”). 

D. The Borrower consented to the scheduling of an application by the Caisse to appoint a a 
receiver or receiver and manager (a “Receiver”), over all of the assets, property and 
undertakings of the Borrower (the “Collateral”) on March 17, 2025. 

E. On March 5, 2025, the Borrower requested a payout statement as of March 14, 2025 in 
connection with a transaction with Kingsett to refinance and fully repay the full amount of 
the Indebtedness (as defined below) (the “Transaction”). 

F. On March 10, 2025, the Caisse provided the Borrower with a payout statement as of 
March 14, 2025. 

G. On or about March 11, 2025, the Borrower to informed the Caisse that it would be 
unable to close the Transaction by March 14, 2025 and requesting that the Caisse delay 
the appointment of a Receiver and grant the Borrower additional time to close the 
Transaction.  

H. On March 14, 2025, the Borrower and Caisse agreed to terms pursuant to which the 
Caisse would forbear on the enforcement of its rights until April 7, 2025 to provide the 
Borrower with one last chance to refinance all of its Indebtedness (as defined below) 
through the Transacation.  

I. At that time, the parties agreed that the terms were binding but that they intended to 
further specify the terms of the forbearance through a formal contract. This Forbearance 
Agreement is the formalization of those terms along with additional terms and conditions. 

J. On March 18, 2025, the Borrower consented to the Caisse scheduling an application by 
the Caisse to appoint a receiver and manager without security, over all property, assets 
and undertaking of the Borrower acquired for or used in relation to the Borrowers’ 
businesses, including all proceeds thereof (the “Receivership Application”) on the next 
available date to the Court on or after April 9, 2025. 
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Caisse Borrower Surety 

   

 

A. DEBT AND SECURITY 

Pursuant to the Credit Agreement and the guarantees referred to in Appendix “A” to this 
Forbearance Agreement (collectively, the “Guarantees”) executed by the Guarantors (together 
with the Borrower referred to as, the “Credit Parties”), as at January 27, 2025 (the “Statement 
Date”), the Credit Parties are indebted to the Caisse as follows (the “Statement Date Debt”): 

Loan / Fee Principal balance Accrued interest to 
Statement Date 

Principal + Interest at 
Statement Date 

Loan No. 2 $1,043,234.52 $0.00 $1,043,234.52 

Loan No. 5 $24,769,968.30 $856,974.36 $25,577,510.48 

Perley Legal 
Fees 

$2,912.32 - $2,912.32 

Gowling WLG 
Legal Fees 

$45,881.71  $45,881.71 

Municipal 
Certificate 

$780.00  $780.00 

Statement Date Debt: $26,673,869.50 

B. EXISTING DEFAULTS 

The Borrower has defaulted under the terms of the Credit Agreements and Existing Security, 
including without limitation the following: 

(i) the Borrower is in default on the payment of interest arrears on Loan 5 in the 
amount of $758,980.30; 

(ii) the Borrower has failed to pay the Debt on demand pursuant to the Demand 
Letter; 

(iii) the Borrower has failed to provide the Lender with the Financial Statements of 
the Borrower for the 2023 fiscal year-end under the Credit Agreement; 

(iv) the Borrower has failed to provide the Lender with the Financial Statements for 
the 2023 fiscal year-end under the Credit Agreement of the Corporate 
Guarantors:  

a. Green City Investment Inc.,  

b. SNJ Investment and Management Co. Ltd.,  

c. TLP Real Estate Inc.,  

d. Nebula Media Corp., and  

e. GC King Bond GPO Inc.; and 
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(v) the Borrower has failed to provide evidence of insurance coverage on the 
Secured Property as required under the Credit Agreement. 

(vi) the Borrower has failed to provide evidence that property taxes are current upon 
request from the Lender.  

(collectively, the “Existing Defaults”).  

The Caisse has not waived and does not waive any of the Existing Defaults. 

C. ACKNOWLEDGEMENTS, REPRESENTATIONS AND AGREEMENTS 

By signing this Notice of Default Forbearance Offer (the “Forbearance Agreement”), the Credit 
Parties acknowledge, represent and agree as follows: 

1) each of the above statements is true and accurate; 

2) they are each jointly and severally liable to the Caisse for the entire amount of the Debt 
set out above pursuant to the Credit Agreements and Guarantees, together with, but not 
limited to, all accrued interest, and all Professional Fees and Forbearance Fees as set 
out in article D(b) and all legal and other expenses incurred by the Caisse in connection 
with the Loans and the enforcements of its rights under the Credit Agreements, Security 
(as defined below) and this Forbearance Agreement (collectively, the “Indebtedness”); 

3) the Borrower is indebted to the Caisse in the amount of the Indebtedness, which is due 
and payable; 

4) each agreement listed in Appendix “B” (collectively, the “Security Agreements”) is 
valid, binding, and enforceable as against the Credit Parties described as being a party 
to each such agreement in Appendix “B”; 

5) the repayment of the Indebtedness and the performance of the Borrowers’ obligations to 
the Caisse under the Credit Agreements and the Forbearance Agreement are secured 
by, among other things, the security interests, mortgages, charges and/or liens arising 
from the Security Agreements (collectively, the “Existing Security”), the Guarantees 
and the Additional Security (as defined below); 

6) the Security Agreements, Existing Security and Guarantees are valid, binding and 
enforceable. The Borrower confirms that all assets the serve as collateral under the 
Security Agreements are in existence, in the possession and control of the Borrower and 
have not been transferred, sold, or encumbered without the Caisse’s consent or 
impaired in any manner which would deteriorate from or adversely affect the value of 
same; 

7) the Existing Defaults have occurred and have not been rectified as of the date of this 
Forbearance Agreement; 

8) no other defaults other than the Existing Defaults have occured at the date of this 
Forbearance Agreement; 
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9) the Borrower and the Guarantors do not have any valid claim for set-off, counter-claim, 
damages or other defence on any basis whatsoever against the Caisse and, if there are 
any such defences or claims, the Borrower and the Guarantors hereby expressly waive 
any such defences or claims and release the Caisse from said claims; 

10) all factual information provided by or on behalf of the Borrower to the Caisse for the 
purposes of or in connection with this Forbearance Agreement or any transaction 
contemplated herein is true and accurate in all material respects on the date as of which 
such information is dated or certified; and 

11) except as expressly modified in this Forbearance Agreement by specific reference, all of 
the covenants in this Forbearance Agreement are in addition to and not in substitution 
for the covenants of the Credit Parties in the Credit Agreements and the Security 
Agreements and the Credit Parties acknowledge and agree that the Credit Agreements 
and the Security Agreements remain in full force and effect as at the date hereof.  The 
Credit Agreements and the Security Agreements are to be read and construed in 
conjunction with this Forbearance Agreement. 

D. FORBEARANCE AVAILABLE 

(a) Forbearance Period and Limitations 

The Borrower has requested that the Caisse forbear from enforcing its rights and remedies at 
this time to permit it to develop a business plan and bring the Loans into compliance with the 
Credit Agreements. 

Subject to: 

1) The Caisse issuing and serving a notice of application with the Ontario Superior Court in 
connection with the Receivership Application; 

2) Obtaining a date for the return of the Receivership Application on the next available date to 
the Court on or after April 9, 2025; and 

3) the terms and conditions herein,  

and in reliance upon the acknowledgments, agreements, representations, warranties and 
covenants of the Borrower contained in this Forbearance Agreement, the Caisse is prepared to 
forbear from taking enforcement steps in respect of the Existing Defaults from the date of this 
Forbearance Agreement until the earlier of: 

1) April 7, 2025; or 

2) the occurance or existance of any Terminating Event, as defined below 

(the “Forbearance Period”). 
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(b) Forbearance Fees 

As consideration for the Caisse’s forbearance, the Borrower shall pay to the Caisse a fee of 
$5,000.00 (the “Forbearance Fee”) which amount shall be payable by the Borrower upon the 
execution of this Forbearance Agreement. 

The Borrower further agrees to pay all professional fees and disbursements, including legal fees 
and disbursements and consultant fees and disbursements, if any (the “Professional Fees”), 
incurred by the Caisse since the Existing Defaults, including the Professionnal Fees in 
connection with the Forbearance Agreement and the exercise of its rights under the Credit 
Agreement and the Security Agreements, and authorizes the Caisse to debit, from time to time 
or periodically, from any bank account of the Borrower with the Caisse so as to pay the 
Professional Fees which the Borrower undertakes to pay pursuant to this Forbearance 
Agreement. 

(c) Forbearance Conditions  

The Caisse’s obligation to forbear during the Forbearance Period conditional upon the Borrower 
satisfying the following conditions: 

1) on or before March 28, 2025, all outstanding interest payable on the Indebtedness shall 
be paid in full; 

2) on or before March 28, 2025, the Borrower shall provide the executed Transaction 
Agreement in form and content acceptable to the Caisse; 

3) on or before April 7, 2025, the Borrower will close the Transaction with Kingsett and 
repay all outstanding indebtedness to the Caisse in full; 

4) in the event of any irregularity or further step required in connection with the Credit 
Agreement or the Security Agreements, to cooperate with any request by the Caisse to 
rectify such irregularity or take such further steps so that the agreements reflect the 
intention of the parties to create binding and enforceable debt obligations and security 
interests/charges in favour of the Caisse to the greatest extent and with the highest 
priority possible. 

(collectively, the “Forbearance Conditions”). 

(d) Default / Terminating Events  

Other than as may be consented to in writing by the Caisse, the occurrence of any of the 
following events will constitute a “Terminating Event” under this Forbearance Agreement and a 
default and breach under the Credit Agreements and the Security Agreements: 

1) any default or breach by the Borrower under this Forbearance Agreement, or any further 
default or breach of any obligation or covenant occurs under the Credit Agreements and 
the Security Agreements; 

2) the Borrower fails to make any payment when due to the Caisse including without 
limitation under this Forbearance Agreement, the Credit Agreements and the Security 
Agreements; 
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3) any creditor of the Borrower exercises, seeks to exercise, provides notice that it intends 
to exercise, or purports to exercise any rights or remedies against any of the property, 
assets or undertakings of the Borrower or any of the Guarantors, including without 
limitation by issuing a notice of sales in accordance with the Mortgages Act (Ontario), 
seeking to foreclose on the Collateral or taking any other step, or remedy under the 
Mortgages Act (Ontario); 

4) the Borrower brings any proceeding or takes any other action under the Bankruptcy and 
Insolvency Act, the Companies' Creditors Arrangement Act, the Ontario Business 
Corporations Act, or any similar legislation; 

5) any steps are taken by the Borrower or a third party to wind up or dissolve the Borrower 
without the prior written consent of the Caisse; 

6) any representation and warranty made by the Borrower in connection with the execution 
and delivery of this Forbearance Agreement, the Credit Agreements or the Security 
Agreements proves to have been incorrect in any material respect at the time it was 
made; 

7) the sale, lease, transfer, relocation, abandonment or any other disposition of the assets 
of the Borrower without the prior written consent of the Caisse; 

8) the Borrower fails to provide the Caisse with the reporting or other information specified 
in the Forbearance Agreement, the Credit Agreements or the Security Agreements; 

9) any representation or financial reporting information provided by the Borrower to the 
Caisse proves to have been false, misleading, inaccurate or incorrect in any material 
respect at the time that representation or financial reporting information was made or 
delivered; 

10) there has been, in the sole opinion of the Caisse, a material adverse change in the 
affairs of the Borrower or the Guarantors with respect to the security position of the 
Caisse; 

11) there has been, in the sole opinion of the Caisse, a change that may negatively affect 
the business of the Borrower or the Guarantors, the value of assets used to secure any 
loan granted by the Caisse, the Borrower’s property and/or the Guarantors’ property or 
their financial position or any of the Caisse's rights and remedies; and 

12) any action which the Borrower or the Guarantors may take only with the prior written 
consent of the Caisse is taken without that consent being obtained. 

(f) Termination of Forbearance Period 

The Borrower agrees and acknowledges that the Caisse has in no way undertaken to agree to 
any additional delay or to tolerate its defaults beyond the Existing Defaults. 

On the expiration of the Forbearance Period, the obligation of the Caisse to forbear will 
automatically and without further action terminate and be of no further force or effect, and: 
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1) all monetary obligations owed by the Borrower, including the Indebtedness, shall 
become immediately due and payable in full without requirement for any further demand 
for payment, notice or other action by the Caisse; 

2) The Caisse shall be entitled to immediately exercise all or any part of its rights and 
remedies under this Forbearance Agreement, the Credit Agreements, the Security 
Agreements and other related credit documents, or applicable law including without 
limitation: 

3) Without limiting the generality of the forgoing, the Credit Parties specifically consent to 
the relief sought in the Receivership Application including the Caisse seeking and the 
Ontario Superior Court entering an order for the appointment in the form attached to this 
agreement at Appendix “C” with such modifications as the Caisse and Receiever 
consider appropriate. 

E. NO NOVATION 

This letter does not constitute a novation of the credit already extended to the Borrower, nor a 
waiver of the rights, remedies or ranks arising from any previous financing offer or security 
documents or other texts associated therewith, which remain in full force and continue to 
guarantee all of the terms, obligations and conditions, whether referred to in this Forbearance 
Agreement or not. All of the terms and conditions of previous contractual agreements between 
the Borrower and the Caisse, including the Security Agreements, will continue to apply subject 
to the changes required under this Forbearance Agreement. 

F. GENERAL 

1) This Forbearance Agreement is governed by and is to be construed and interpreted in 
accordance with the laws of the Province of Ontario and the laws of Canada applicable 
in that Province (“Applicable Law”). 

2) Unless otherwise specified, all monetary amounts are in Canadian dollars (“CDN”). 

3) Time is of the essence of this Forbearance Agreement. 

4) No amendment, discharge, modification, restatement, supplement, termination or waiver 
of this Forbearance Agreement or any Section of this Forbearance Agreement is binding 
unless it is in writing and executed by the party to be bound. 

5) No waiver of, failure to exercise or delay in exercising, any Section of this Forbearance 
Agreement constitutes a waiver of any other Section (whether or not similar) nor does 
any waiver constitute a continuing waiver unless otherwise expressly provided. 

6) This Forbearance Agreement constitutes the entire agreement between the parties 
pertaining to the subject matter of this Forbearance Agreement and supersedes all prior 
agreements, understandings, negotiations and discussions, whether oral or written, of 
the parties, and there are no representations, warranties or other agreements between 
the parties, express or implied, in connection with the subject matter of this Forbearance 
Agreement except as specifically set out in this Forbearance Agreement. 
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7) Each Section of this Forbearance Agreement is distinct and severable. If any Section of 
this Forbearance Agreement, in whole or in part, is or becomes illegal, invalid, void, 
voidable or unenforceable in any jurisdiction by any court of competent jurisdiction, the 
illegality, invalidity or unenforceability of that Section, in whole or in part, will not affect: 

a) the legality, validity or enforceability of the remaining Sections of this 
Forbearance Agreement, in whole or in part; or 

b) the legality, validity or enforceability of that Section, in whole or in part, in any 
other jurisdiction. 

8) No party has been induced to enter into this Forbearance Agreement in reliance on, and 
there will be no liability assessed, either in tort or contract, with respect to, any warranty, 
representation, opinion, advice or assertion of fact, except to the extent it has been 
reduced to writing and included as a term in this Forbearance Agreement. 

9) Any notice or communication to be delivered in connection with this Forbearance 
Agreement shall be delivered in accordance with the Credit Agreement. 

10) The Borrower and the Guarantors will execute and deliver to the Caisse any further 
agreements and documents and provide any further assurances, undertakings and 
information required to give full effect to the terms, conditions, undertakings and 
guarantees agreed to in the Forbearance Agreement. 

11) This Forbearance Agreement enures to the benefit of and is binding upon the parties 
and their respective successors and permitted assigns. 

12) This Forbearance Agreement may be executed and delivered by the parties in one or 
more counterparts, each of which will be an original, and each of which may be delivered 
by facsimile, e-mail or other functionally equivalent electronic means of transmission, 
and those counterparts will together constitute one and the same instrument. 

13) This Forbearance Agreement has been reviewed by each party’s professional advisors, 
and revised during the course of negotiations between the parties. Each party 
acknowledges that this Forbearance Agreement is the product of their joint efforts that it 
expresses their agreement, and that, if there is any ambiguity in any of its provisions, 
that provision should not be interpreted in favour of either of them. 

14) The Borrower and the Guarantors agree to fully indemnify the Caisse for all costs 
including, without limiting the generality of the foregoing, all actual present and future 
legal and agent fees and disbursements incurred by the Caisse in respect of or in any 
way related to the Borrower and the Guarantors including, without limitation, the 
Caisse’s legal fees in connection with the preparation and enforcement of this 
Forbearance Agreement. The Borrower and the Guarantors each specifically waive any 
and all rights they may have to assess any of the legal or agent fees previously paid or 
payable by the Caisse to its solicitors or payable to its solicitors or agents in connection 
with or in any way related to the Borrower and the Guarantors up to the date of this 
Forbearance Agreement whether such right of assessment arises pursuant to the 
Solicitors Act (Ontario) or under any other law or statute. 
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G. ACCEPTANCE PERIOD 

Please confirm that the Credit Parties have accepted this agreement by returning the attached 
copy, duly signed, before March 28, 2025, to the attention of Genevieve Riverin-Boilard, 
Directrice de comptes Redressement. 

This letter is issued without prejudice to the Caisse's rights and remedies. This letter 
must not be construed as a waiver by the Caisse of its rights and remedies. 

Sincerely, 

Caisse Desjardins Ontario Credit Union Inc. 

 

By:  

 Duly authorized representative  
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ACCEPTANCE  

*A duly signed document sent by email will be considered an original document.* 

I (We), the undersigned, borrower or duly authorized representative(s) of the Borrower (in the 
case of a legal entity, claiming to be duly authorized by a resolution dated ________, or by-law, 
a unanimous shareholder agreement or otherwise), acknowledge having read this Forbearance 
Agreement dated March 26, 2025, together with its appendices, if any, and accept all of its 
terms, conditions and obligations. 

Signed in ______________________, this _____ day of _______________, 2025. 

GC King Bond Limited Partnership, by its General Partner, 
GC King Bond GP Inc. 

 
By:  

 Name:  
Title:  
I/we have authority to bind the Corporation.  

  

THE FOLLOWING GUARANTORS ARE PARTIES TO THIS LETTER 

The Guarantors hereinafter named acknowledge having read the provisions of this Forbearance 
Agreement dated March 26, 2025, together with its appendices, if any, and accept all its the 
terms, conditions and obligations. The listed Guarantors therefore undertake to sign any 
document in order to give full and complete effect to their commitments as joint and several 
guarantors of the credit and other obligations provided for in this Forbearance Agreement. 

Signed in ______________________, this _____ day of ______________  

 

Green City Investment Inc. 
 
By:  

 Name:  
Title:  
I/we have authority to bind the Corporation.  

SNJ Investment and Asset Management Co. Ltd. 
 
By:  

 Name:  
Title:  
I/we have authority to bind the Corporation.  

 

Docusign Envelope ID: 05B2DBD3-6379-46CE-A34B-CF1C158F38C5

401



67337801\2 

 

12 

 
 

Caisse Borrower Surety 

   

 

TLP Real Estate Inc. 
 
By:  

 Name:  
Title:  
I/we have authority to bind the Corporation.  

 

Nebula Media Corp. 
 
By:  

 Name:  
Title:  
I/we have authority to bind the Corporation.  

 

GC King Bond GP Inc. 
 
By:  

 Name:  
Title:  
I/we have authority to bind the Corporation.  

 

Lin Zhang 
 
 
By:  

 Lin Zhang, Guarantor 
 
Yan Zhu 
 
 
By:  

 Yan Zhu, Guarantor 
 

Yingchun Jiao 
 
 
By:  

 Yingchun Jiao, Guarantor 
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Bing Zhou 
 
 
By:  

 Bing Zhou, Guarantor 
 
Qingqing Li 
 
 
By:  

 Qingqing Li, Guarantor 
 

Xiaojun Cong 
 
 
By:  

 Xiaojun Cong, Guarantor 
 

Jian Cheng 
 
 
By:  

 Jian Cheng, Guarantor 
 

Yinuo Cheng 
 
 
By:  

 Yinuo Cheng, Guarantor 
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APPENDIX A 

 

Guarantees 

(a) Joint and several Corporate and Personal Guarantee and Postponement of Claim from 
the Guarantors for the full loan amount plus interest and costs for the full duration of the 
loan and any renewals thereof with respect to all of the Borrower’s present and future 
debts and financial obligations toward the Lender 
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APPENDIX B 
 

Existing Security 

 
1. Registered continuing first collateral mortgage charge in the amount of $62,000,000 on 

lands and improvements comprising the Property and located at 301, 311, 319, 329, 339, 
349 King Road and 115 and 119 Bond Crescent, Richmond Hill, Ontario, and owned by GC 
King Bond GP Inc., in its capacity as General Partner for the Borrower; 

2. A first priority ranking General Security Agreement, limited to the Project, securing all 
present and future personal property of the Borrower duly registered pursuant to the 
Personal Property Security Act (Ontario); 

3. A first priority ranking General Security Agreement, limited to the Project, securing all 
present and future personal property of GC King Bond GP Inc. duly registered pursuant to 
the Personal Property Security Act (Ontario); 

4. Registered general assignment of leases and rents from the Borrower; 

5. Registered general assignment of leases and rents from GC King Bond GP Inc.; 

6. Assignment of Property Insurance with the Lender named as Loss Payee including (i) 
Assignment of Builder’s All Risks Insurance and (ii) evidence of Comprehensive General 
Liability with the Lender shown as additional insured with a limit of no less than $5 Million 
Dollars; 

7. Beneficial Owners’ Agreement from the Beneficial Owners, being GC King Bond Limited 
Partnership, authorizing all Security Documents given by the Borrower charging their 
beneficial interests in the Project with a first priority security interest in favour of the Lender, 
and containing an assignment and postponement of claims; 

8. Joint and several Cost Overruns and Completion Agreement from the Borrower and 
Guarantor. Agreement to specifically include a Joint and Several Operations Deficit 
Coverage as well as Debt Service Coverage from the Borrower and Guarantor; 

9. Assignment of Material Agreements assigning the Borrower’s rights and interest (but not the 
Borrower’s obligations) in all professional, construction, management and other contracts, 
plans, specifications, working drawings, budgets, and schedules for the provision of 
materials, equipment and services to the Property, whereby the Lender may assume upon 
demand the rights of the Borrower under said contracts if the Borrower is in default. The 
Lender may also require any present or further contracts to be specifically assigned to it; 

10. Assignment of Sale Agreements assigning the Borrower’s rights and interest (but not the 
Borrower’s obligations) under all agreements of purchase and sale for the Project and 
proceeds thereof in favour of the Lender, subject only to the priority of the Deposit Lender 
(as hereinafter defined) with respect to purchaser deposits only. Any other party named as a 
vendor in such agreements of purchase and sale will join in such Assignment in favour of 
the Lender;  
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11. Priorities Agreement with Westmount Guarantee (the “Deposit Lender”), in form and content 
satisfactory to the Lender, providing that the Deposit Lender’s interest in the Project shall be 
limited to purchaser deposits and otherwise shall be subordinate to the Lender’s interest, 
and further providing that the Deposit Lender shall deliver to the Lender forthwith upon 
request, such partial discharges, consents and other documentation required for the 
development of the Project, whether or not the Borrower is in default, without payment 
therefore and without additional cost to the Lender; 

12. Assignment of performance, labour and material bonds for at least 50% of the contract price 
with the Lender shown as Dual Obligee for each major trade and sub-trade. See Schedule 
“A” for additional bonding requirements. However, the Lender reserves the right to waive 
same if in its sole discretion, it is satisfied bonding can be reduced or eliminated. This will be 
determined on a case by case basis by the Lender’s Cost Consultant/Project Monitor. Major 
trade and sub-trade means contracts over one million ($1,000,000.00); 

13. A policy of title insurance; 

14. Letter of Indemnity Agreement pertaining to all letters of credit issued from time to time; 

15. Environmental Indemnity Agreement from the Borrower and Guarantor; 

16. Enforceability opinions with respect to all the Security Documents from the Borrower’s legal 
counsel in form and substance satisfactory to the Lender and its legal counsel, acting 
reasonably; 

17. Such other security as may be required by the Lender or the Lender’s solicitor, acting 
reasonably; and 

18. All other security granted to the Lender and not otherwise listed above. 
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Appendix “C” 
 

Receivership Appointment Order 
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This is Exhibit “EE” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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Gowling WLG (Canada) LLP 
Suite 1600, 1 First Canadian Place 
100 King Street West 
Toronto ON  M5X 1G5 Canada 

 T +1 416 862 7525 
F +1 416 862 7661 
gowlingwlg.com 

 Gowling WLG (Canada) LLP is a member of Gowling WLG, an international law 
firm which consists of independent and autonomous entities providing services 
around the world. Our structure is explained in more detail at 
gowlingwlg.com/legal. 

 

  
 

  

April 8, 2025 

PRIVATE AND CONFIDENTIAL 

BY EMAIL AND REGISTERED MAIL 
 

  

GC King Bond Limited Partnership 
85 Renfrew Drive 
Markham, ON L3R 0N9 
Attention: Lin Zhang, President 
Email: alex.liu@greencitydvp.com 
 
GC King Bond GP Inc. 
85 Renfrew Drive 
Markham, ON L3R 0N9 
Attention: Lin Zhang, President 
Email: alex.liu@greencitydvp.com 
 

  

EACH OF THE GUARANTORS 
NOTED IN SCHEDULE “A” HERETO 
(individually, a “Guarantor” and 
collectively, the “Guarantors”) 

  

 
Re:  Caisse Desjardins Ontario Credit Union Inc. credit facilities extended to GC King 

Bond Limited Partnership (the “Borrower”), guaranteed by each of the Guarantors 
– Notice of Default 

 
We are counsel to Caisse Desjardins Ontario Credit Union Inc. (the “Lender”).  

We are writing to you in connection with the variable credit contract dated as of December 8, 
2023, among the Borrower, as borrower, the Guarantors, as guarantors, and the Lender, as 
lender, and a forbearance agreement dated as of March 26, 2025 (as modified, amended, 
supplemented, revised, restated, and replaced from time to time, collectively, the “Forbearance 
Agreement”). 

Capitalized terms not otherwise defined herein shall have the respective meanings assigned to 
such terms in the Forbearance Agreement. 

Gowling WLG, on behalf of the Lender, sent a  Demand Letter and Notice of Intention to Enforce 
Security (“Demand Letter and 244 Notice”) under section 244 of the Bankruptcy and Insolvency 
Act (“BIA”) to your attention on January 21, 2025 advising of defaults under the Credit Agreement 
and of its intention to enforce it security. 

Haddon Murray 
Direct : (416) 862-3604 

Email: haddon.murray@gowlingwlg.com 
G10018499 
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The Lender agreed to enter into the Forbearance Agreement with the Borrower subject to the 
Forbearance Conditions, as more particularly set out in the Forbearance Agreement.  

This letter serves as notice that the Borrower is in default under the Forbearance Agreement as 
follows:  

1. the Borrower has failed to pay all outstanding interest on the Indebtedness on or before 
March 28, 2025;  

2. the Borrower has failed to provide the executed Transaction Agreement in form and 
content acceptable to the Lender on or before April 7, 2025; and 

3. the Borrower has failed to close the Transaction with Kingsett and repay all outstanding 
indebtedness to the Lender on or before April 7, 2025. 

(collectively, the "Defaults"). 

This letter constitutes formal notice that the foregoing Defaults each constitute a Terminating 
Event under the Forbearance Agreement and notice that the Forbearance Period thereunder is 
immediately terminated. 

Please note that any failure of the Lender to exercise such rights, powers, privileges and remedies 
is not intended, and shall not be construed, to be a waiver of the Defaults or the Lender’s rights. 
The Lender may elect to exercise any or all of its rights, at its sole option, at any time hereafter, 
without the necessity of any further notice, demand or other action on the part of the Lender. 

This letter is governed by the laws of the Province of Ontario and the laws of Canada applicable 
in that Province. 

A handwritten or electronically signed copy of this letter delivered by email or other electronic or 
digital transmission is deemed to have the same legal effect as delivery of a manually executed 
original copy. 

Yours very truly, 

GOWLING WLG (CANADA) LLP 

 
per Haddon Murray 
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SCHEDULE “A” 
 

GUARANTORS 
 
 

Green City Investment Inc. 
85 Renfrew Drive 
Markham, ON L3R 0N9 
Attention: Lin Zhang, President  
Email: andy.quah@greencitydvp.com  
 
SNJ Investment and Asset Management Co. Ltd. 
117 Forest Heights Blvd. 
Toronto, ON M2L 2K7 
Attention: Ying Chun Jiao  
 
TLP Real Estate Inc. 
5 Creekside Road 
North York, ON M2M 3R5 
Attention: Qing Qing Li  
 
Nebula Media Corp. 
5 Olive Villa Court 
Thornhill, ON L3T 0C1 
Attention: Xiaojun Cong  
 
GC King Bond GP Inc. 
85 Renfrew Drive 
Markham, ON L3R 0N9 
Attention: Lin Zhang, President  
Email: james.zhang@greencitydvp.com  
 
Lin Zhang 
85 Renfrew Drive 
Markham, ON L3R 0N9 
Email: james.zhang@greencitydvp.com  
 
Yan Zhu 
98 Gordon Road 
North York, ON M2P 1E4 
 
Yingchun Jiao 
117 Forest Heights Blvd. 
Toronto, ON M2L 2K7 
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Bing Zhou 
117 Forest Heights Blvd. 
Toronto, ON M2L 2K7 
 
Qingqing Li 
5 Creekside Road 
North York, ON M2M 3R5 
 
Xiaojun Cong 
5 Olive Villa Court 
Thornhill, ON L3T 0C1 
 
Jian Cheng 
5 Olive Villa Court 
Thornhill, ON L3T 0C1 
 
Yinuo Cheng 
5 Olive Villa Court 
Thornhill, ON L3T 0C1 
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This is Exhibit “FF” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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         Account statement 

For: Me Haddon Murray, Gowling WLG

From: Desjardins Ontario Crédit Union

subject GC KING BOND LIMITED PARTNERSHIP

V/D
N/D 829-00303 - 725227

Account statement dated: March 14, 2025

Loan 2 
LC to cash secure 1 043 234,52$   
Total 1 043 234,52$   

Loan 5 
Building : 
Principal balance 24 769 968,30$ 
Late interest 756 960,87$       
Current interests 50 581,31$         
Daily interest $4 688,40

Total 25 577 510,48$ 

Discharge fee ($100/unit x 115 units) 11 500,00$         

Perley's legal fee 2 912,32$           

Gowling's Legal fees 45 881,71$         

Municipal certificate 780,00$              

TOTAL DUE : 26 681 819,03$ 

Geneviève Riverin-Boilard, Account Director

Document recognized as conforming to the original.

From this day on, daily interest of $4 688,40 shall be added to the loan until date of full payment.

On receipt, within ten working days, of the above-mentioned total amount plus accrued 

interest, our caisse undertakes, if payment is honoured, to sign the draft partial or total 

release that you submit to us within 45 days of receipt.

IMPORTANT ***: Please make cheques payable to 
Desjardins Ontario Crédit Union
and deposited in the “CAISSE DESJARDINS ONTARIO CRED ” account under transit
00303 and folio 899999. Please advise us when the deposit is made, in order to proceed
with the loan closing.

Direction Prêts spéciaux Entreprises

150, des Commandeurs, 14e Étage  (LEV150-14-B)

Or sent it to this address :
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This is Exhibit “GG” referred to in the Affidavit of Geneviève 
Riverin-Boilard affirmed by Geneviève Riverin-Boilard of the 
City of Levis, in the Province of Quebec, before me at the City 
of Toronto, in the Province of Ontario, on April 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely. 

 

Commissioner for Taking Affidavits (or as may be) 

GRACE LI (89797D) 
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         Court File No. CV-25-00001231-0000 

ONTARIO
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

B E T W E E N : 

CAISSE DESJARDINS ONTARIO CREDIT UNION INC. 

Applicant 
- and - 

GC KING BOND LIMITED PARTNERSHIP, by its general partner, 
GC KING BOND GP INC. 

Respondents 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED

CONSENT TO ACT AS COURT-APPOINTED RECEIVER AND MANAGER 

DELOITTE RESTRUCTURING INC. hereby consents to act as the court-appointed 

receiver and manager (the “Receiver”), without security, of all property, assets and undertakings 

of GC King Bond Limited Partnership, (“King Bond LP”) and GC King Bond Inc (“King Bond 

GP”, collectively, the “Debtors”) acquired for, or used in relation to the Debtors’ businesses. 

Dated at Toronto, Ontario this 17th day of April, 2025. 

Deloitte Restructuring Inc., solely in its capacity 
as Receiver and not in its personal capacity

Per: 

Name: Jorden Sleeth
Title: Senior Vice President
I have authority to bind the Corporation.
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CAISSE DESJARDINS ONTARIO CREDIT 
UNION INC. 

     - and - GC KING BOND LIMITED PARTNERSHIP, by its 
general partner, GC KING BOND GP INC. 

Applicant Respondents
Court File No.  

ONTARIO
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 

Proceedings commenced at Toronto 

CONSENT TO ACT AS 
COURT-APPOINTED RECEIVER

GOWLINGS WLG 
First Canadian Place 
Street and SUITE 
Toronto, ON, M5H 3S1 

Haddon Murray LSO # 61640P 
Tel: (416) 595-8615 
Email: haddon.murray@gowlingwlg.com

James Aston LSO # 82118H 
Tel:  (416) 595-8555 
Email:  james.aston@gowlingwlg.com

Lawyers for the Applicant, Caisse Desjardins 
Ontario Credit Union Inc.
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CAISSE DESJARDINS ONTARIO CREDIT UNION INC. -and- GC KING BOND LIMITED PARTNERSHIP, by its general partner et 

al. 
Applicant  Respondents 
 Court File No. CV-25-00001231-0000 

 
 

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 
 

PROCEEDING COMMENCED AT 
NEWMARKET 

 AFFIDAVIT OF GENEVIEVE RIVERIN-BOILARD 

  
GOWLING WLG (CANADA) LLP 
Barristers & Solicitors 
1 First Canadian Place 
100 King Street West, Suite 1600 
Toronto ON M5X 1G5 
 
Haddon Murray (61640P) 
haddon.murray@gowlingwlg.com 
Tel: 416-862-3604 
James Aston (82118H) 
james.aston@gowlingwlg.com 
Tel: 416-369-6659 
 
Lawyers for the applicant 
 
Email for parties served: 
GC KING BOND LIMITED PARTNERSHIP/GC KING BOND GP 
INC.: james.zhang@greencitydvp.com, 
alex.liu@greencitydvp.com, andy.quah@greencitydvp.com   
 
File Number: G10018499 
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Court File No. CV-25-00001231-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

THE HONOURABLE  

JUSTICE  

)

)

) 

 WEDNESDAY, THE

30th DAY OF APRIL, 2025

B E T W E E N: 

CAISSE DESJARDINS ONTARIO CREDIT UNION INC. 
Applicant 

and 

GC KING BOND LIMITED PARTNERSHIP, by its general partner, GC 
KING BOND GP INC. 

Respondents 

APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, C. B-3, AS AMENDED; AND SECTION 101 OF THE COURTS OF 

JUSTICE ACT, R.S.O. 1990, C.C.43, AS AMENDED 

ORDER 
(Appointing Receiver) 

THIS APPLICATION made by the Applicant for an Order pursuant to section 

243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the 

"BIA") and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended 

(the "CJA") appointing Deloitte Restructuring Inc. (“Deloitte”) as receiver and manager 

(in such capacities, the "Receiver") without security, over all property, assets and 

undertakings of GC King Bond Limited Partnership (“King Bond LP”) and GC King 

Bond Inc (“King Bond GP”, and collectively the “Debtors”) acquired for or used in 

relation to the Debtors businesses, was heard this day at 50 Eagle St. W., Newmarket, 

Ontario. 
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ON READING the affidavit of Geneviève Riverin-Boilard affirmed April 17, 2025 

and the Exhibits thereto and on hearing the submissions of counsel for the Applicant 

and all other parties listed on the Counsel Slip, no one else appearing for any other 

party although duly served as appears from the Certificate of Service of […] dated […] 

and on reading the consent of Deloitte to act as the Receiver, filed, 

SERVICE 

1. THIS COURT ORDERS that, if necessary, the time for service of the Notice of 

Application and the Application is hereby abridged and validated so that this application 

is properly returnable today and hereby dispenses with further service thereof.   

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 

101 of the CJA, Deloitte is hereby appointed Receiver, without security, of all of the 

assets, undertakings and properties of the Debtors acquired for, or used in relation to a 

business carried on by the Debtors, including all proceeds thereof (the "Property"). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, 

but not obligated, to act at once in respect of the Property and, without in any way 

limiting the generality of the foregoing, the Receiver is hereby expressly empowered 

and authorized to do any of the following where the Receiver considers it necessary or 

desirable:   

(a) to take possession of and exercise control over the Property and 

any and all proceeds, receipts and disbursements arising out of or 

from the Property; 

(b) to receive, preserve, and protect the Property, or any part or parts 

thereof, including, but not limited to, the changing of locks and 

security codes, the relocating of Property to safeguard it, the 

engaging of independent security personnel, the taking of physical 
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inventories and the placement of such insurance coverage as may 

be necessary or desirable; 

(c) to manage, operate, and carry on the business of the Debtors, 

including the powers to enter into any agreements, incur any 

obligations in the ordinary course of business, cease to carry on all 

or any part of the business, or cease to perform any contracts of 

the Debtors; 

(d) to engage consultants, advisors, appraisers, agents, experts, 

auditors, accountants, managers, counsel and such other persons 

from time to time and on whatever basis, including on a temporary 

basis, to assist with the exercise of the Receiver's powers and 

duties, including without limitation those conferred by this Order, 

and in this regard the Receiver is specifically authorized to retain 

counsel for the Applicant to advise and represent it save and 

except on matters upon which the Receiver in its judgement 

determines that it requires independent advice, in which case the 

Receiver shall retain independent counsel;  

(e) to purchase or lease such machinery, equipment, inventories, 

supplies, premises or other assets to continue the business of the 

Debtors or any part or parts thereof; 

(f) to receive and collect all monies and accounts now owed or 

hereafter owing to the Debtors and to exercise all remedies of the 

Debtors in collecting such monies, including, without limitation, to 

enforce any security held by the Debtors, including without 

limitation, all accounts at deposit-taking institutions 

(g) to settle, extend or compromise any indebtedness owing to the 

Debtors; 
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(h) to execute, assign, issue and endorse documents of whatever 

nature in respect of any of the Property, whether in the Receiver's 

name or in the name and on behalf of the Debtors, for any purpose 

pursuant to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all 

proceedings and to defend all proceedings now pending or 

hereafter instituted with respect to the Debtors, the Property or the 

Receiver, and to settle or compromise any such proceedings. The 

authority hereby conveyed shall extend to such appeals or 

applications for judicial review in respect of any order or judgment 

pronounced in any such proceeding; 

(j) to market any or all of the Property, including advertising and 

soliciting offers in respect of the Property or any part or parts 

thereof and negotiating such terms and conditions of sale as the 

Receiver in its discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or 

parts thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any 

transaction not exceeding $100,000, provided that the 

aggregate consideration for all such transactions does not 

exceed $250,000; and 

(ii) with the approval of this Court in respect of any transaction 

in which the purchase price or the aggregate purchase price 

exceeds the applicable amount set out in the preceding 

clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act shall not be required;  
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(l) to apply for any vesting order or other orders necessary to convey 

the Property or any part or parts thereof to a purchaser or 

purchasers thereof, free and clear of any liens or encumbrances 

affecting such Property;  

(m) to report to, meet with and discuss with such affected Persons (as 

defined below) as the Receiver deems appropriate on all matters 

relating to the Property and the receivership, and to share 

information, subject to such terms as to confidentiality as the 

Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of 

the Property against title to any of the Property; 

(o) to apply for any permits, licences, approvals or permissions as may 

be required by any governmental authority and any renewals 

thereof for and on behalf of and, if thought desirable by the 

Receiver, in the name of the Debtors; 

(p) to enter into agreements with any trustee in bankruptcy appointed 

in respect of the Debtors, including, without limiting the generality of 

the foregoing, the ability to enter into occupation agreements for 

any property owned or leased by the Debtors;  

(q) to exercise any shareholder, partnership, joint venture or other 

rights which the Debtors may have; and  

(r) to take any steps reasonably incidental to the exercise of these 

powers or the performance of any statutory obligations. 

and in each case where the Receiver takes any such actions or steps, it shall be 

exclusively authorized and empowered to do so, to the exclusion of all other Persons 

(as defined below), including the Debtors, and without interference from any other 

Person. 
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DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtors, (ii) all of their current and former 

directors, officers, employees, agents, accountants, legal counsel and shareholders, 

and all other persons acting on its instructions or behalf, and (iii) all other individuals, 

firms, corporations, governmental bodies or agencies, or other entities having notice of 

this Order (all of the foregoing, collectively, being "Persons" and each being a 

"Person") shall forthwith advise the Receiver of the existence of any Property in such 

Person's possession or control, shall grant immediate and continued access to the 

Property to the Receiver, and shall deliver all such Property to the Receiver upon the 

Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of 

the existence of any books, documents, securities, contracts, orders, corporate and 

accounting records, and any other papers, records and information of any kind related 

to the business or affairs of the Debtors, and any computer programs, computer tapes, 

computer disks, or other data storage media containing any such information (the 

foregoing, collectively, the "Records") in that Person's possession or control, and shall 

provide to the Receiver or permit the Receiver to make, retain and take away copies 

thereof and grant to the Receiver unfettered access to and use of accounting, computer, 

software and physical facilities relating thereto, provided however that nothing in this 

paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the 

granting of access to Records, which may not be disclosed or provided to the Receiver 

due to the privilege attaching to solicitor-client communication or due to statutory 

provisions prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on 

a computer or other electronic system of information storage, whether by independent 

service provider or otherwise, all Persons in possession or control of such Records shall 

forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver 

to recover and fully copy all of the information contained therein whether by way of 

printing the information onto paper or making copies of computer disks or such other 

manner of retrieving and copying the information as the Receiver in its discretion deems 
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expedient, and shall not alter, erase or destroy any Records without the prior written 

consent of the Receiver.  Further, for the purposes of this paragraph, all Persons shall 

provide the Receiver with all such assistance in gaining immediate access to the 

information in the Records as the Receiver may in its discretion require including 

providing the Receiver with instructions on the use of any computer or other system and 

providing the Receiver with any and all access codes, account names and account 

numbers that may be required to gain access to the information. 

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant 

landlords with notice of the Receiver’s intention to remove any fixtures from any leased 

premises at least seven (7) days prior to the date of the intended removal.  The relevant 

landlord shall be entitled to have a representative present in the leased premises to 

observe such removal and, if the landlord disputes the Receiver’s entitlement to remove 

any such fixture under the provisions of the lease, such fixture shall remain on the 

premises and shall be dealt with as agreed between any applicable secured creditors, 

such landlord and the Receiver, or by further Order of this Court upon application by the 

Receiver on at least two (2) days notice to such landlord and any such secured 

creditors.  

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court 

or tribunal (each, a "Proceeding"), shall be commenced or continued against the 

Receiver except with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtors 

or the Property shall be commenced or continued except with the written consent of the 

Receiver or with leave of this Court and any and all Proceedings currently under way 

against or in respect of the Debtors or the Property are hereby stayed and suspended 

pending further Order of this Court. 
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NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the 

Receiver, or affecting the Property, are hereby stayed and suspended except with the 

written consent of the Receiver or leave of this Court, provided however that this stay 

and suspension does not apply in respect of any "eligible financial contract" as defined 

in the BIA, and further provided that nothing in this paragraph shall (i) empower the 

Receiver or the Debtors to carry on any business which the Debtors is not lawfully 

entitled to carry on, (ii) exempt the Receiver or the Debtors from compliance with 

statutory or regulatory provisions relating to health, safety or the environment, (iii) 

prevent the filing of any registration to preserve or perfect a security interest, or (iv) 

prevent the registration of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, 

interfere with, repudiate, terminate or cease to perform any right, renewal right, contract, 

agreement, licence or permit in favour of or held by the Debtors, without written consent 

of the Receiver or leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with 

the Debtors or statutory or regulatory mandates for the supply of goods and/or services, 

including without limitation, all computer software, communication and other data 

services, centralized banking services, payroll services, insurance, transportation 

services, utility or other services to the Debtors are hereby restrained until further Order 

of this Court from discontinuing, altering, interfering with or terminating the supply of 

such goods or services as may be required by the Receiver, and that the Receiver shall 

be entitled to the continued use of the Debtors' current telephone numbers, facsimile 

numbers, internet addresses and domain names, provided in each case that the normal 

prices or charges for all such goods or services received after the date of this Order are 

paid by the Receiver in accordance with normal payment practices of the Debtors or 
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such other practices as may be agreed upon by the supplier or service provider and the 

Receiver, or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other 

forms of payments received or collected by the Receiver from and after the making of 

this Order from any source whatsoever, including without limitation the sale of all or any 

of the Property and the collection of any accounts receivable in whole or in part, 

whether in existence on the date of this Order or hereafter coming into existence, shall 

be deposited into one or more new accounts to be opened by the Receiver (the "Post 

Receivership Accounts") and the monies standing to the credit of such Post 

Receivership Accounts from time to time, net of any disbursements provided for herein, 

shall be held by the Receiver to be paid in accordance with the terms of this Order or 

any further Order of this Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtors shall remain the 

employees of the Debtors until such time as the Receiver, on the Debtors' behalf, may 

terminate the employment of such employees.  The Receiver shall not be liable for any 

employee-related liabilities, including any successor employer liabilities as provided for 

in section 14.06(1.2) of the BIA, other than such amounts as the Receiver may 

specifically agree in writing to pay, or in respect of its obligations under sections 81.4(5) 

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. 

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose 

personal information of identifiable individuals to prospective purchasers or bidders for 

the Property and to their advisors, but only to the extent desirable or required to 

negotiate and attempt to complete one or more sales of the Property (each, a "Sale").  

Each prospective purchaser or bidder to whom such personal information is disclosed 

shall maintain and protect the privacy of such information and limit the use of such 
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information to its evaluation of the Sale, and if it does not complete a Sale, shall return 

all such information to the Receiver, or in the alternative destroy all such information.  

The purchaser of any Property shall be entitled to continue to use the personal 

information provided to it, and related to the Property purchased, in a manner which is 

in all material respects identical to the prior use of such information by the Debtors, and 

shall return all other personal information to the Receiver, or ensure that all other 

personal information is destroyed.  

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver 

to occupy or to take control, care, charge, possession or management (separately 

and/or collectively, "Possession") of any of the Property that might be environmentally 

contaminated, might be a pollutant or a contaminant, or might cause or contribute to a 

spill, discharge, release or deposit of a substance contrary to any federal, provincial or 

other law respecting the protection, conservation, enhancement, remediation or 

rehabilitation of the environment or relating to the disposal of waste or other 

contamination including, without limitation, the Canadian Environmental Protection Act, 

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the 

Ontario Occupational Health and Safety Act and regulations thereunder (the 

"Environmental Legislation"), provided however that nothing herein shall exempt the 

Receiver from any duty to report or make disclosure imposed by applicable 

Environmental Legislation.  The Receiver shall not, as a result of this Order or anything 

done in pursuance of the Receiver's duties and powers under this Order, be deemed to 

be in Possession of any of the Property within the meaning of any Environmental 

Legislation, unless it is actually in possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out of the provisions of this Order, save and 

except for any gross negligence or wilful misconduct on its part, or in respect of its 

obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 
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Protection Program Act.  Nothing in this Order shall derogate from the protections 

afforded the Receiver by section 14.06 of the BIA or by any other applicable legislation.  

RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be 

paid their reasonable fees and disbursements, in each case at their standard rates and 

charges unless otherwise ordered by the Court on the passing of accounts, and that the 

Receiver and counsel to the Receiver shall be entitled to and are hereby granted a 

charge (the "Receiver's Charge") on the Property, as security for such fees and 

disbursements, both before and after the making of this Order in respect of these 

proceedings, and that the Receiver's Charge shall form a first charge on the Property in 

priority to all security interests, trusts, liens, charges and encumbrances, statutory or 

otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) 

of the BIA.  

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its 

accounts from time to time, and for this purpose the accounts of the Receiver and its 

legal counsel are hereby referred to a judge of the Commercial List of the Ontario 

Superior Court of Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver 

shall be at liberty from time to time to apply reasonable amounts, out of the monies in its 

hands, against its fees and disbursements, including legal fees and disbursements, 

incurred at the standard rates and charges of the Receiver or its counsel, and such 

amounts shall constitute advances against its remuneration and disbursements when 

and as approved by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby 

empowered to borrow by way of a revolving credit or otherwise, such monies from time 

to time as it may consider necessary or desirable, provided that the outstanding 

principal amount does not exceed $500,000 (or such greater amount as this Court may 
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by further Order authorize) at any time, at such rate or rates of interest as it deems 

advisable for such period or periods of time as it may arrange, for the purpose of 

funding the exercise of the powers and duties conferred upon the Receiver by this 

Order, including interim expenditures.  The whole of the Property shall be and is hereby 

charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") 

as security for the payment of the monies borrowed, together with interest and charges 

thereon, in priority to all security interests, trusts, liens, charges and encumbrances, 

statutory or otherwise, in favour of any Person, but subordinate in priority to the 

Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) 

of the BIA. 

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any 

other security granted by the Receiver in connection with its borrowings under this 

Order shall be enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s 

Certificates") for any amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the 

Receiver pursuant to this Order or any further order of this Court and any and all 

Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari 

passu basis, unless otherwise agreed to by the holders of any prior issued Receiver's 

Certificates.  

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the 

service of documents made in accordance with the Protocol (which can be found on the 

Commercial List website at https://www.ontariocourts.ca/scj/practice/regional-practice-

directions/eservice-commercial/) shall be valid and effective service.  Subject to Rule 

17.05 this Order shall constitute an order for substituted service pursuant to Rule 16.04 

of the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil Procedure 
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and paragraph 21 of the Protocol, service of documents in accordance with the Protocol 

will be effective on transmission.  This Court further orders that a Case Website shall be 

established in accordance with the Protocol with the following URL [TO BE PROVIDED 

BY RECEIVER]. 

26. THIS COURT ORDERS that if the service or distribution of documents in 

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or 

distribute this Order, any other materials and orders in these proceedings, any notices 

or other correspondence, by forwarding true copies thereof by prepaid ordinary mail, 

courier, personal delivery or facsimile transmission to the Debtors' creditors or other 

interested parties at their respective addresses as last shown on the records of the 

Debtors and that any such service or distribution by courier, personal delivery or 

facsimile transmission shall be deemed to be received on the next business day 

following the date of forwarding thereof, or if sent by ordinary mail, on the third business 

day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this 

Court for advice and directions in the discharge of its powers and duties hereunder. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver 

from acting as a trustee in bankruptcy of the Debtors. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, 

tribunal, regulatory or administrative body having jurisdiction in Canada or in the United 

States to give effect to this Order and to assist the Receiver and its agents in carrying 

out the terms of this Order.  All courts, tribunals, regulatory and administrative bodies 

are hereby respectfully requested to make such orders and to provide such assistance 

to the Receiver, as an officer of this Court, as may be necessary or desirable to give 

effect to this Order or to assist the Receiver and its agents in carrying out the terms of 

this Order.  
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30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized 

and empowered to apply to any court, tribunal, regulatory or administrative body, 

wherever located, for the recognition of this Order and for assistance in carrying out the 

terms of this Order, and that the Receiver is authorized and empowered to act as a 

representative in respect of the within proceedings for the purpose of having these 

proceedings recognized in a jurisdiction outside Canada. 

31. THIS COURT ORDERS that the Applicant shall have its costs of this application, 

up to and including entry and service of this Order, provided for by the terms of the 

Applicant’s security or, if not so provided by the Applicant’s security, then on a 

substantial indemnity basis to be paid by the Receiver from the Debtors' estate with 

such priority and at such time as this Court may determine. 

32. THIS COURT ORDERS that any interested party may apply to this Court to vary 

or amend this Order on not less than seven (7) days' notice to the Receiver and to any 

other party likely to be affected by the order sought or upon such other notice, if any, as 

this Court may order. 

33. THIS COURT ORDERS that, notwithstanding Rule 59.05, this order is effective 

from the date it is made, and it is enforceable without any need for entry and filing.  In 

accordance with Rules 77.07(6) and 1.04, no formal order need be entered and filed 

unless an appeal or application for leave to appeal is brought to an appellate court.  

________________________________________
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SCHEDULE "A" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that Deloitte Restructuring Inc., the receiver and manager 

(the "Receiver") of the assets, undertakings and properties of GC King Bond Limited 

Partnership (“King Bond LP”) and GC King Bond Inc (“King Bond GP” and collectively 

the “Debtors”) acquired for, or used in relation to a business carried on by the Debtors, 

including all proceeds thereof (collectively, the “Property”) appointed by Order of the 

Ontario Superior Court of Justice (the "Court") dated the […] (the "Order") made in an 

application having Court file number CV-25-00001231-0000 has received as such 

Receiver from the holder of this certificate (the "Lender") the principal sum of 

$___________, being part of the total principal sum of $___________ which the 

Receiver is authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the 

Lender with interest thereon calculated and compounded [daily][monthly not in advance 

on the _______ day of each month] after the date hereof at a notional rate per annum 

equal to the rate of ______ per cent above the prime commercial lending rate of Bank of 

_________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together 

with the principal sums and interest thereon of all other certificates issued by the 

Receiver pursuant to the Order or to any further order of the Court, a charge upon the 

whole of the Property, in priority to the security interests of any other person, but subject 

to the priority of the charges set out in the Order and in the Bankruptcy and Insolvency 

Act, and the right of the Receiver to indemnify itself out of such Property in respect of its 

remuneration and expenses. 

4. All sums payable in respect of principal and interest under this certificate are 

payable at the main office of the Lender at Toronto, Ontario. 
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5. Until all liability in respect of this certificate has been terminated, no certificates 

creating charges ranking or purporting to rank in priority to this certificate shall be issued 

by the Receiver to any person other than the holder of this certificate without the prior 

written consent of the holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to 

deal with the Property as authorized by the Order and as authorized by any further or 

other order of the Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay 

any sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 2025. 

 Deloitte Restructuring Inc.  solely in its 
capacity 
as Receiver of the Property, and not in its 
personal capacity

Per:  

Name: Jorden Sleeth 

Title: Senior Vice President 
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 DOCSTOR: 1771742\9 

 

Revised: January 21, 2014 

s.243(1) BIA (National Receiver) and s. 101 CJA (Ontario) Receiver 

 

Court File No.       

Court File No. CV-25-00001231-0000 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

COMMERCIAL LIST 

 
 

THE HONOURABLE       

JUSTICE       

) 

) 

) 

WEEKDAY, THE #  

 WEDNESDAY, THE      

30th DAY OF MONTH, 20YRAPRIL, 

2025 

 

PLAINTIFF1 

Plaintiff 

-  
B E T W E E N: 

 
CAISSE DESJARDINS ONTARIO CREDIT UNION INC. 

Applicant 

 
and - 

DEFENDANT 

Defendant 

 
GC KING BOND LIMITED PARTNERSHIP, by its general partner, GC 

KING BOND GP INC. 

Respondents 
 

 

1 The Model Order Subcommittee notes that a receivership proceeding may be commenced by action or by application.  

This model order is drafted on the basis that the receivership proceeding is commenced by way of an action. 
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APPLICATION UNDER SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, C. B-3, AS AMENDED; AND SECTION 101 OF THE COURTS OF 

JUSTICE ACT, R.S.O. 1990, C.C.43, AS AMENDED 
 

ORDER 
(appointingAppointing Receiver) 

 THIS MOTIONAPPLICATION made by the Plaintiff2Applicant for an Order 

pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as 

amended (the "BIA") and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, 

as amended (the "CJA") appointing [RECEIVER'S NAME]Deloitte Restructuring Inc. 

(“Deloitte”) as receiver [and manager] (in such capacities, the "Receiver") without 

security, ofover all of theproperty, assets, and undertakings and properties of [DEBTOR'S 

NAME] (the "Debtor")of GC King Bond Limited Partnership (“King Bond LP”) and GC 

King Bond Inc (“King Bond GP”, and collectively the “Debtors”) acquired for, or used in 

relation to a business carried on by the Debtorthe Debtors businesses, was heard this day at 

330 University Avenue, Toronto50 Eagle St. W., Newmarket, Ontario. 

ON READING the affidavit of [NAME] sworn [DATE]Geneviève Riverin-Boilard 

affirmed April 17, 2025 and the Exhibits thereto and on hearing the submissions of 

counsel for [NAMES],the Applicant and all other parties listed on the Counsel Slip, no one 

else appearing for [NAME]any other party although duly served as appears from the 

affidavitCertificate of serviceService of [NAME] sworn [DATE][…] dated […] and on 

reading the consent of  [RECEIVER'S NAME]Deloitte to act as the Receiver, filed, 

SERVICE 

1. THIS COURT ORDERS that, if necessary, the time for service of the Notice of 

MotionApplication and the MotionApplication is hereby abridged and validated3 so that 

 

2 Section 243(1) of the BIA provides that the Court may appoint a receiver "on application by a secured creditor". 

3 If service is effected in a manner other than as authorized by the Ontario Rules of Civil Procedure, an order validating 

irregular service is required pursuant to Rule 16.08 of the Rules of Civil Procedure and may be granted in appropriate 

circumstances. 
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this motionapplication is properly returnable today and hereby dispenses with further 

service thereof.   

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 

of the CJA, [RECEIVER'S NAME]Deloitte is hereby appointed Receiver, without security, 

of all of the assets, undertakings and properties of the DebtorDebtors acquired for, or used 

in relation to a business carried on by the DebtorDebtors, including all proceeds thereof 

(the "Property"). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, 

but not obligated, to act at once in respect of the Property and, without in any way limiting 

the generality of the foregoing, the Receiver is hereby expressly empowered and 

authorized to do any of the following where the Receiver considers it necessary or 

desirable:   

(a) to take possession of and exercise control over the Property and any 

and all proceeds, receipts and disbursements arising out of or from 

the Property; 

(b) to receive, preserve, and protect the Property, or any part or parts 

thereof, including, but not limited to, the changing of locks and 

security codes, the relocating of Property to safeguard it, the 

engaging of independent security personnel, the taking of physical 

inventories and the placement of such insurance coverage as may 

be necessary or desirable; 

(c) to manage, operate, and carry on the business of the DebtorDebtors, 

including the powers to enter into any agreements, incur any 

obligations in the ordinary course of business, cease to carry on all 
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or any part of the business, or cease to perform any contracts of the 

DebtorDebtors; 

(d) to engage consultants, advisors, appraisers, agents, experts, 

auditors, accountants, managers, counsel and such other persons 

from time to time and on whatever basis, including on a temporary 

basis, to assist with the exercise of the Receiver's powers and duties, 

including without limitation those conferred by this Order;, and in this 

regard the Receiver is specifically authorized to retain counsel for the 

Applicant to advise and represent it save and except on matters upon 

which the Receiver in its judgement determines that it requires 

independent advice, in which case the Receiver shall retain 

independent counsel;  

(e) to purchase or lease such machinery, equipment, inventories, 

supplies, premises or other assets to continue the business of the 

DebtorDebtors or any part or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the DebtorDebtors and to exercise all remedies of the 

DebtorDebtors in collecting such monies, including, without limitation, 

to enforce any security held by the Debtor;Debtors, including without 

limitation, all accounts at deposit-taking institutions 

(g) to settle, extend or compromise any indebtedness owing to the 

DebtorDebtors; 

(h) to execute, assign, issue and endorse documents of whatever nature 

in respect of any of the Property, whether in the Receiver's name or 

in the name and on behalf of the DebtorDebtors, for any purpose 

pursuant to this Order; 

(i) to initiate, prosecute and continue the prosecution of any and all  

proceedings and to defend all proceedings now pending or hereafter 
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instituted with respect to the DebtorDebtors, the Property or the 

Receiver, and to settle or compromise any such proceedings.4 The 

authority hereby conveyed shall extend to such appeals or 

applications for judicial review in respect of any order or judgment 

pronounced in any such proceeding; 

(j) to market any or all of the Property, including advertising and 

soliciting offers in respect of the Property or any part or parts thereof 

and negotiating such terms and conditions of sale as the Receiver in 

its discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or 

parts thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction 

not exceeding $________,$100,000, provided that the 

aggregate consideration for all such transactions does not 

exceed $__________;$250,000; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price 

exceeds the applicable amount set out in the preceding 

clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, [or section 31 of the Ontario Mortgages 

 

4 This model order does not include specific authority permitting the Receiver to either file an assignment in 

bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor.  A 

bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the 

Court should be sought if the Receiver wishes to take one of these steps. 
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Act, as the case may be,]5 shall not be required, and in each case the 

Ontario Bulk Sales Act shall not apply.;  

(l) to apply for any vesting order or other orders necessary to convey 

the Property or any part or parts thereof to a purchaser or purchasers 

thereof, free and clear of any liens or encumbrances affecting such 

Property;    

(m) to report to, meet with and discuss with such affected Persons (as 

defined below) as the Receiver deems appropriate on all matters 

relating to the Property and the receivership, and to share 

information, subject to such terms as to confidentiality as the 

Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of  the Property; 

(o) to apply for any permits, licences, approvals or permissions as may 

be required by any governmental authority and any renewals thereof 

for and on behalf of and, if thought desirable by the Receiver, in the 

name of the DebtorDebtors; 

(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the DebtorDebtors, including, without limiting the generality 

of the foregoing, the ability to enter into occupation agreements for 

any property owned or leased by the DebtorDebtors;  

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the DebtorDebtors may have; and  

 

5 If the Receiver will be dealing with assets in other provinces, consider adding references to applicable statutes in 

other provinces.  If this is done, those statutes must be reviewed to ensure that the Receiver is exempt from or can be 

exempted from such notice periods, and further that the Ontario Court has the jurisdiction to grant such an exemption. 
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(r) to take any steps reasonably incidental to the exercise of these 

powers or the performance of any statutory obligations. 

and in each case where the Receiver takes any such actions or steps, it shall be 

exclusively authorized and empowered to do so, to the exclusion of all other Persons (as 

defined below), including the DebtorDebtors, and without interference from any other 

Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the DebtorDebtors, (ii) all of itstheir current and 

former directors, officers, employees, agents, accountants, legal counsel and 

shareholders, and all other persons acting on its instructions or behalf, and (iii) all other 

individuals, firms, corporations, governmental bodies or agencies, or other entities having 

notice of this Order (all of the foregoing, collectively, being "Persons" and each being a 

"Person") shall forthwith advise the Receiver of the existence of any Property in such 

Person's possession or control, shall grant immediate and continued access to the 

Property to the Receiver, and shall deliver all such Property to the Receiver upon the 

Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and 

accounting records, and any other papers, records and information of any kind related to 

the business or affairs of the DebtorDebtors, and any computer programs, computer 

tapes, computer disks, or other data storage media containing any such information (the 

foregoing, collectively, the "Records") in that Person's possession or control, and shall 

provide to the Receiver or permit the Receiver to make, retain and take away copies 

thereof and grant to the Receiver unfettered access to and use of accounting, computer, 

software and physical facilities relating thereto, provided however that nothing in this 

paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the 

granting of access to Records, which may not be disclosed or provided to the Receiver 

due to the privilege attaching to solicitor-client communication or due to statutory 

provisions prohibiting such disclosure. 

441



- 8 - 

 

 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on 

a computer or other electronic system of information storage, whether by independent 

service provider or otherwise, all Persons in possession or control of such Records shall 

forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver 

to recover and fully copy all of the information contained therein whether by way of printing 

the information onto paper or making copies of computer disks or such other manner of 

retrieving and copying the information as the Receiver in its discretion deems expedient, 

and shall not alter, erase or destroy any Records without the prior written consent of the 

Receiver.  Further, for the purposes of this paragraph, all Persons shall provide the 

Receiver with all such assistance in gaining immediate access to the information in the 

Records as the Receiver may in its discretion require including providing the Receiver 

with instructions on the use of any computer or other system and providing the Receiver 

with any and all access codes, account names and account numbers that may be required 

to gain access to the information. 

7. THIS  COURT ORDERS that the Receiver shall provide each of the relevant 

landlords with notice of the Receiver’s intention to remove any fixtures from any leased 

premises at least seven (7) days prior to the date of the intended removal.  The relevant 

landlord shall be entitled to have a representative present in the leased premises to 

observe such removal and, if the landlord disputes the Receiver’s entitlement to remove 

any such fixture under the provisions of the lease, such fixture shall remain on the 

premises and shall be dealt with as agreed between any applicable secured creditors, 

such landlord and the Receiver, or by further Order of this Court upon application by the 

Receiver on at least two (2) days notice to such landlord and any such secured creditors.   

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court 

or tribunal (each, a "Proceeding"), shall be commenced or continued against the 

Receiver except with the written consent of the Receiver or with leave of this Court.    
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NO PROCEEDINGS AGAINST THE DEBTORDEBTORS OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the 

DebtorDebtors or the Property shall be commenced or continued except with the written 

consent of the Receiver or with leave of this Court and any and all Proceedings currently 

under way against or in respect of the DebtorDebtors or the Property are hereby stayed 

and suspended pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the DebtorDebtors, 

the Receiver, or affecting the Property, are hereby stayed and suspended except with the 

written consent of the Receiver or leave of this Court, provided however that this stay and 

suspension does not apply in respect of any "eligible financial contract" as defined in the 

BIA, and further provided that nothing in this paragraph shall (i) empower the Receiver or 

the DebtorDebtors to carry on any business which the DebtorDebtors is not lawfully entitled 

to carry on, (ii) exempt the Receiver or the DebtorDebtors from compliance with statutory 

or regulatory provisions relating to health, safety or the environment, (iii) prevent the filing 

of any registration to preserve or perfect a security interest, or (iv) prevent the registration 

of a claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, 

interfere with, repudiate, terminate or cease to perform any right, renewal right, contract, 

agreement, licence or permit in favour of or held by the DebtorDebtors, without written 

consent of the Receiver or leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons having oral or written agreements with 

the DebtorDebtors or statutory or regulatory mandates for the supply of goods and/or 

services, including without limitation, all computer software, communication and other 

data services, centralized banking services, payroll services, insurance, transportation 

services, utility or other services to the DebtorDebtors are hereby restrained until further 
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Order of this Court from discontinuing, altering, interfering with or terminating the supply 

of such goods or services as may be required by the Receiver, and that the Receiver shall 

be entitled to the continued use of the Debtor'sDebtors' current telephone numbers, 

facsimile numbers, internet addresses and domain names, provided in each case that the 

normal prices or charges for all such goods or services received after the date of this 

Order are paid by the Receiver in accordance with normal payment practices of the 

DebtorDebtors or such other practices as may be agreed upon by the supplier or service 

provider and the Receiver, or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other 

forms of payments received or collected by the Receiver from and after the making of this 

Order from any source whatsoever, including without limitation the sale of all or any of the 

Property and the collection of any accounts receivable in whole or in part, whether in 

existence on the date of this Order or hereafter coming into existence, shall be deposited 

into one or more new accounts to be opened by the Receiver (the "Post Receivership 

Accounts") and the monies standing to the credit of such Post Receivership Accounts 

from time to time, net of any disbursements provided for herein, shall be held by the 

Receiver to be paid in accordance with the terms of this Order or any further Order of this 

Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the DebtorDebtors shall remain the 

employees of the DebtorDebtors until such time as the Receiver, on the Debtor'sDebtors' 

behalf, may terminate the employment of such employees.  The Receiver shall not be 

liable for any employee-related liabilities, including any successor employer liabilities as 

provided for in section 14.06(1.2) of the BIA, other than such amounts as the Receiver 

may specifically agree in writing to pay, or in respect of its obligations under sections 

81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. 
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PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose 

personal information of identifiable individuals to prospective purchasers or bidders for 

the Property and to their advisors, but only to the extent desirable or required to negotiate 

and attempt to complete one or more sales of the Property (each, a "Sale").  Each 

prospective purchaser or bidder to whom such personal information is disclosed shall 

maintain and protect the privacy of such information and limit the use of such information 

to its evaluation of the Sale, and if it does not complete a Sale, shall return all such 

information to the Receiver, or in the alternative destroy all such information.  The 

purchaser of any Property shall be entitled to continue to use the personal information 

provided to it, and related to the Property purchased, in a manner which is in all material 

respects identical to the prior use of such information by the DebtorDebtors, and shall 

return all other personal information to the Receiver, or ensure that all other personal 

information is destroyed.  

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver 

to occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally 

contaminated, might be a pollutant or a contaminant, or might cause or contribute to a 

spill, discharge, release or deposit of a substance contrary to any federal, provincial or 

other law respecting the protection, conservation, enhancement, remediation or 

rehabilitation of the environment or relating to the disposal of waste or other 

contamination including, without limitation, the Canadian Environmental Protection Act, 

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the 

Ontario Occupational Health and Safety Act and regulations thereunder (the 

"Environmental Legislation"), provided however that nothing herein shall exempt the 

Receiver from any duty to report or make disclosure imposed by applicable Environmental 

Legislation.  The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in 
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Possession of any of the Property within the meaning of any Environmental Legislation, 

unless it is actually in possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out of the provisions of this Order, save and 

except for any gross negligence or wilful misconduct on its part, or in respect of its 

obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner 

Protection Program Act.  Nothing in this Order shall derogate from the protections 

afforded the Receiver by section 14.06 of the BIA or by any other applicable legislation.  

RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be 

paid their reasonable fees and disbursements, in each case at their standard rates and 

charges unless otherwise ordered by the Court on the passing of accounts, and that the 

Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge 

(the "Receiver's Charge") on the Property, as security for such fees and disbursements, 

both before and after the making of this Order in respect of these proceedings, and that 

the Receiver's Charge shall form a first charge on the Property in priority to all security 

interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of 

any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.6   

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its 

accounts from time to time, and for this purpose the accounts of the Receiver and its legal 

counsel are hereby referred to a judge of the Commercial List of the Ontario Superior 

Court of Justice. 

 

6 Note that subsection 243(6) of the BIA provides that the Court may not make such an order "unless it is satisfied that 

the secured creditors who would be materially affected by the order were given reasonable notice and an opportunity 

to make representations". 
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20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall 

be at liberty from time to time to apply reasonable amounts, out of the monies in its hands, 

against its fees and disbursements, including legal fees and disbursements, incurred at 

the standard rates and charges of the Receiver or its counsel, and such amounts shall 

constitute advances against its remuneration and disbursements when and as approved 

by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered 

to borrow by way of a revolving credit or otherwise, such monies from time to time as it 

may consider necessary or desirable, provided that the outstanding principal amount 

does not exceed $_________$500,000 (or such greater amount as this Court may by 

further Order authorize) at any time, at such rate or rates of interest as it deems advisable 

for such period or periods of time as it may arrange, for the purpose of funding the 

exercise of the powers and duties conferred upon the Receiver by this Order, including 

interim expenditures.  The whole of the Property shall be and is hereby charged by way 

of a fixed and specific charge (the "Receiver's Borrowings Charge") as security for the 

payment of the monies borrowed, together with interest and charges thereon, in priority 

to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, 

in favour of any Person, but subordinate in priority to the Receiver’s Charge and the 

charges as set out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any 

other security granted by the Receiver in connection with its borrowings under this Order 

shall be enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s 

Certificates") for any amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the 

Receiver pursuant to this Order or any further order of this Court and any and all 
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Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari passu 

basis, unless otherwise agreed to by the holders of any prior issued Receiver's 

Certificates.  

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the 

service of documents made in accordance with the Protocol (which can be found on the 

Commercial List website at http://www.ontariocourts.ca/scj/practice/practice-

directions/toronto/e-service-protocol/https://www.ontariocourts.ca/scj/practice/regional-

practice-directions/eservice-commercial/) shall be valid and effective service.  Subject to 

Rule 17.05 this Order shall constitute an order for substituted service pursuant to Rule 

16.04 of the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil 

Procedure and paragraph 21 of the Protocol, service of documents in accordance with 

the Protocol will be effective on transmission.  This Court further orders that a Case 

Website shall be established in accordance with the Protocol with the following URL 

‘<@>’.[TO BE PROVIDED BY RECEIVER]. 

26. THIS COURT ORDERS that if the service or distribution of documents in 

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or 

distribute this Order, any other materials and orders in these proceedings, any notices or 

other correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, 

personal delivery or facsimile transmission to the Debtor'sDebtors' creditors or other 

interested parties at their respective addresses as last shown on the records of the 

DebtorDebtors and that any such service or distribution by courier, personal delivery or 

facsimile transmission shall be deemed to be received on the next business day following 

the date of forwarding thereof, or if sent by ordinary mail, on the third business day after 

mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder. 
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28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of the DebtorDebtors. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to 

give effect to this Order and to assist the Receiver and its agents in carrying out the terms 

of this Order.  All courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the 

Receiver, as an officer of this Court, as may be necessary or desirable to give effect to 

this Order or to assist the Receiver and its agents in carrying out the terms of this Order.  

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized 

and empowered to apply to any court, tribunal, regulatory or administrative body, 

wherever located, for the recognition of this Order and for assistance in carrying out the 

terms of this Order, and that the Receiver is authorized and empowered to act as a 

representative in respect of the within proceedings for the purpose of having these 

proceedings recognized in a jurisdiction outside Canada. 

31. THIS COURT ORDERS that the PlaintiffApplicant shall have its costs of this 

motionapplication, up to and including entry and service of this Order, provided for by the 

terms of the Plaintiff’sApplicant’s security or, if not so provided by the Plaintiff'sApplicant’s 

security, then on a substantial indemnity basis to be paid by the Receiver from the 

Debtor'sDebtors' estate with such priority and at such time as this Court may determine. 

32. THIS COURT ORDERS that any interested party may apply to this Court to vary 

or amend this Order on not less than seven (7) days' notice to the Receiver and to any 

other party likely to be affected by the order sought or upon such other notice, if any, as 

this Court may order. 

33. THIS COURT ORDERS that, notwithstanding Rule 59.05, this order is effective 

from the date it is made, and it is enforceable without any need for entry and filing.  In 

accordance with Rules 77.07(6) and 1.04, no formal order need be entered and filed 

unless an appeal or application for leave to appeal is brought to an appellate court.  
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SCHEDULE "A" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that [RECEIVER'S NAME],Deloitte Restructuring Inc., the 

receiver and manager (the "Receiver") of the assets, undertakings and properties 

[DEBTOR'S NAME]of GC King Bond Limited Partnership (“King Bond LP”) and GC King 

Bond Inc (“King Bond GP” and collectively the “Debtors”) acquired for, or used in 

relation to a business carried on by the DebtorDebtors, including all proceeds thereof 

(collectively, the “Property”) appointed by Order of the Ontario Superior Court of Justice 

(Commercial List) (the "Court") dated the ___ day of  ______, 20__[…] (the "Order") made 

in an actionapplication having Court file number __-CL-_______,CV-25-00001231-0000 

has received as such Receiver from the holder of this certificate (the "Lender") the 

principal sum of $___________, being part of the total principal sum of $___________ 

which the Receiver is authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the 

Lender with interest thereon calculated and compounded [daily][monthly not in advance 

on the _______ day of each month] after the date hereof at a notional rate per annum 

equal to the rate of ______ per cent above the prime commercial lending rate of Bank of 

_________ from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with 

the principal sums and interest thereon of all other certificates issued by the Receiver 

pursuant to the Order or to any further order of the Court, a charge upon the whole of the 

Property, in priority to the security interests of any other person, but subject to the priority 

of the charges set out in the Order and in the Bankruptcy and Insolvency Act, and the 

right of the Receiver to indemnify itself out of such Property in respect of its remuneration 

and expenses. 
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4. All sums payable in respect of principal and interest under this certificate are 

payable at the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates 

creating charges ranking or purporting to rank in priority to this certificate shall be issued 

by the Receiver to any person other than the holder of this certificate without the prior 

written consent of the holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to 

deal with the Property as authorized by the Order and as authorized by any further or 

other order of the Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay 

any sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 20__.2025. 

 

 [RECEIVER'S NAME],Deloitte Restructuring 
Inc.  solely in its capacity 
 as Receiver of the Property, and not in its 

personal capacity  

  Per:  

   Name: Jorden Sleeth 

   Title: Senior Vice President 
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