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INTRODUCTION 

1. On September 20, 2019 (the “Date of Appointment”), Deloitte Restructuring 

Inc. was appointed as Interim Receiver (the “Interim Receiver”), without 

security, of all the assets, undertakings, and properties (the “Property”) acquired 

for, or used in relation to the business carried on by Swift Hotels Group Ltd. 

(“Swift Hotels”, the “Company”, or the “Debtor”), specifically including the 

lands legally described as Surface Parcel #144225750 Blk/Par A, Plan No 

DX1385 Extension 0 (the “Swift Current Hotel”), pursuant to the Order of the 

Court of Queen’s Bench for Saskatchewan (the “Court”) dated September 20, 

2019 (the “Interim Receivership Order”).  The Interim Receivership Order is 

attached hereto as Exhibit A. 

2. The Interim Receivership Order empowered, but did not obligate the Interim 

Receiver to, among other things, where the Interim Receiver considered it 

necessary or desirable: 

(a) Receive, preserve, protect and maintain control of the Property; 

(b) Report to, meet with, and discuss with such affected Persons (as defined in 

the Interim Receivership Order) as the Interim Receiver deems appropriate; 

(c) Utilize money borrowed by the Interim Receiver to fund payment of the 

employee payroll obligations, wages, salaries, rent, insurance, utilities and 

other obligations determined by the Interim Receiver to be integral to the 

preservation of the Property; and 

(d) Report to the Court and the creditors of Swift Hotels regarding the status 

of the business and financial affairs of the Company, including its assets, 

liabilities, accounts payable and other matters deemed relevant by the 

Interim Receiver. 

3. The Interim Receivership Order provided for an initial stay of proceedings to and 

including October 19, 2019, or until further Order of the Court. 
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4. The purpose of this report (the “First Report”) is to inform the Court as to the 

following: 

(a) The status of various aspects of the Interim Receivership proceedings; 

(b) The details of Swift Hotels’ assets and liabilities including the charges, 

security interests, and encumbrances registered against the Property; 

(c) The Interim Receiver’s summary of the ongoing operations of the 

Company; 

(d) The Company’s cash flow forecast for the period ending November 1, 2019 

and the Company’s actual operating results to October 11, 2019; and 

(e) The Interim Receiver’s comments on the Company’s operating facility 

availability and liquidity position. 

5. As a result of the forgoing, and as further detailed below, the Interim Receiver is 

requesting and/or recommending that the following relief be granted by the 

Court: 

(a) Approval of the activities of the Interim Receiver since the Date of 

Appointment; and 

(b) An extension of the Interim Receivership Order to November 29, 2019. 

TERMS OF REFERENCE 

6. In preparing this First Report, the Interim Receiver has relied upon unaudited 

financial information, other information available to the Interim Receiver and, 

where available and appropriate, Swift Hotels’ books and records and discussions 

with various parties. 

7. The financial information of the Company has not been audited, reviewed or 

otherwise verified by the Interim Receiver as to its accuracy or completeness, nor 

has it necessarily been prepared in accordance with generally accepted accounting 

principles and the reader is cautioned that this First Report may not disclose all 
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significant matters about the Company or its financial position.  Additionally, 

none of the Interim Receiver’s procedures were intended to disclose defalcations 

or other irregularities.  If the Interim Receiver were to perform additional 

procedures or to undertake an audit examination of the financial statements in 

accordance with generally accepted auditing standards, additional matters may 

have come to the Interim Receiver’s attention.  Accordingly, the Interim Receiver 

does not express an opinion nor does it provide any other form of assurance on 

the financial or other information presented herein.  The Interim Receiver may 

refine or alter its observations as further information is obtained or brought to its 

attention after the date of this First Report. 

8. The financial projections attached to this First Report were prepared by Swift 

Hotels.  Although the Interim Receiver has reviewed the assumptions underlying 

the projections for reasonableness, financial projections, by their nature, are 

dependent upon future events, which are not susceptible to verification.  Actual 

results will vary from the information presented and the variations may be 

material.  The Interim Receiver has not prepared a compilation as contemplated 

by Section 4250 of the Chartered Professional Accountants of Canada Handbook. 

9. The Interim Receiver has prepared this First Report in connection with paragraph 

3(f) of the Interim Receivership Order. The Interim Receiver assumes no 

responsibility or liability for any loss or damage occasioned by any party as a 

result of the circulation, publication, reproduction or use of this First Report.  Any 

use which any party makes of this First Report, or any reliance or decision to be 

made based on this First Report, is the sole responsibility of such party. 

10. Unless otherwise stated, all monetary amounts contained in this First Report are 

expressed in Canadian dollars. 

11. Capitalized terms used in this First Report but not defined herein are as defined 

in the Interim Receivership Order. 
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BACKGROUND 

12. Swift Hotels is a private entity incorporated in late 2009.  The Company was 

registered to carry on business in the Province of Alberta (upon amalgamation 

with certain other Alberta corporations in November 2009), and at all material 

times has been extra-provincially registered and authorized to carry on business 

in the Province of Saskatchewan (October 2009).  At the time of the initial offer 

of financing by Innovation Credit Union (“Innovation”) in October 2009, the 

Swift Current Hotel was operating as a Best Western Inn.  As of December 2018, 

the Swift Current Hotel was re-branded and is currently operating as a Days Inn 

by Wyndham under a new franchise agreement. 

13. The Swift Current Hotel is located immediately off the Trans Canada Highway 

(Highway 1), and is comprised of four (4) two (2) storey buildings, with 107 

guestrooms, inclusive of one self-contained cabin.  Three (3) of the buildings are 

physically connected and provide indoor access to reception (the main building). 

Assets and liabilities 

14. The Company’s unaudited financial statements as at August 31, 2019 indicated 

the following: 

(a) Book value of assets of $13.8 million; 

(b) Book value of liabilities of $14.7 million; and 

(c) Net (loss) income of $(0.3) million for the ten (10) months ended August 

31, 2019. 

15. The table below summarizes Swift Hotels’ assets and liabilities as at August 31, 

2019: 
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16. A summary of the major stakeholder groups of the Company is as follows: 

(a) Innovation has secured debt of approximately $10.1 million owing to it by 

the Company (as detailed in the Affidavit of Bradley Appel sworn August 

20, 2019 (the “August 20, 2019 Appel Affidavit”)), comprising 

approximately $9.3 million in outstanding principal and $0.8 million in 

accrued interest; 

(b) Primewest Mortgage Investment Corporation has secured debt owing to it 

by the Company of approximately $1.7 million; 

(c) Swift Motel Ltd. has secured debt owing to it by the Company of 

approximately $0.5 million; and 

(d) Innovation, as the Company’s operating lender, had further secured 

borrowings under a line of credit facility of approximately $0.3 million as 

at October 11, 2019 (very near the authorized limit of $350,000). 

17. In addition to the secured debts above, the Interim Receiver has identified the 

following priority tax obligations owing by Swift Hotels: 

31-Aug-19 31-Aug-19
Assets Liabilities and Equity

Accounts Receivable 135,952$             Bank Indebtedness 252,587$        
Inventory 142,543               Accounts Payable 1,762,321       
Prepaids 37,414                Accrued Expenses 1,084,748       

315,909               3,099,657       
Capital Assets Long Term Liabilities

Land 250,855               Innovation Credit Union 9,271,407       
Buildings 8,516,738            Prime West Mortgage Investment Corporation 1,694,861       
Furniture and Fixtures 206,693               Swift Motel Ltd. (vendor take back mortgage) 500,000         
Signs 77,688                Rapid Advance 79,067           
Computers 190                     Future Taxes 100,000         

9,052,165            Due To Pattison 6,339             
Other Assets 11,651,675     

Due From Ostrander Family Holdings 2,358,466            
Due From 1764239 Alberta Ltd. 769,465               Total Liabilities 14,751,332$   
Due From Odyssey Hotels Group 482,488               
Due From 1885731 Alberta Ltd. 135,004               Share Capital 274,274         
Due From Airdrie Super 8 1,200                  Retained Earnings (1,176,494)     
Due From Swift Hotels SC Group 77,068                (902,220)        
Due from Swift Hotels Partnership 61,257                
Goodwill 500,000               Total Liabilities and Equity 13,849,111$   
Other 96,089                

4,481,037            

Total Assets 13,849,111$        
Source:  Swift Hotels Group Ltd. internal (unaudited) financial statements.
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(a) On September 24, 2019, the Company provided the Interim Receiver with 

an enhanced requirement to pay notice issued by Canada Revenue Agency 

(“CRA”) dated September 13, 2019 on account of unpaid goods and 

services tax (“GST”) totaling approximately $0.2 million.  The enhanced 

requirement to pay notice is attached hereto as Exhibit B; 

(b) On October 1, 2019, the Company provided the Interim Receiver with a 

CRA statement of account dated September 9, 2019 on account of 

unremitted payroll source deduction arrears totaling approximately $0.5 

million.  The CRA statement of account is attached hereto as Exhibit C; 

and 

(c) On October 1, 2019, the Company provided the Interim Receiver with a 

statement of account from the Government of Saskatchewan dated 

October 1, 2019 on account of unremitted provincial sales tax totaling 

approximately $0.1 million.  The Government of Saskatchewan statement 

of account is attached hereto as Exhibit D. 

18. According to a search obtained from the Province of Saskatchewan Land Titles 

Registry Search dated July 19, 2019 (attached as Exhibit I to the August 20, 2019 

Appel Affidavit), the City of Swift Current (the “City”) has a tax lien registered 

against the Swift Current Hotel.  On October 3, 2019, the Company provided the 

Interim Receiver with letter correspondence from the City dated September 19, 

2019, attached hereto as Exhibit E, advising the Company that approximately 

$65,000 owing by the City to Swift Hotels (on account of room rentals during the 

Western Canada Summer Games in August 2019) was being applied against the 

outstanding municipal property tax debts.  On October 10, 2019, the Company 

advised the Interim Receiver that the outstanding municipal property tax 

obligations owing to the City approximated $140,000, and that it had made a 

request of the City to confirm same.  As at the date of this First Report, the City 

had not yet provided Swift Hotels with confirmation of the quantum of the 

outstanding municipal property tax obligation of the Company. 
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Ongoing operations 

19. Since the Date of Appointment, the Company has continued to operate the Swift 

Current Hotel in the ordinary course. 

20. Based on Swift Hotels’ payroll report for the period ended September 21, 2019, 

the Company continues to employ approximately twenty-eight (28) employees. 

21. As at the date of this First Report, the Company has been able to fund payroll and 

general operating costs with the receipts collected from ongoing operations, and 

the Interim Receiver has not received any requests from the Company to borrow 

funds under the Court approved Interim Receiver’s Borrowing Charge for 

preservation of the Property or for ongoing operations. 

22. Swift Hotels advised the Interim Receiver that it is in the process of drafting a 

plan and/or settlement arrangement for consideration by Innovation, and that 

additional time is required to formalize their submission.  Accordingly, the 

Company advised the Interim Receiver that its intention is to consent to an 

extension of the Interim Receivership Order as Swift Hotels continues with 

operations and works to finalize its submission to Innovation.  

23. Since the granting of the Interim Receivership Order, the Company has cooperated 

with the Interim Receiver to provide all information being requested. 

24. As at the date of this First Report, the Interim Receiver has not borrowed any 

funds as provided for by the Interim Receivership Order.  Accordingly, the full 

amount of $250,000 remains to be drawn upon if required to preserve the Property 

of the Company. 

Insurance 

25. Swift Hotels provided the Interim Receiver with a copy of its certificate of 

insurance in respect of the Swift Current Hotel’s commercial property and liability 

insurance coverage.  The policy expires on December 1, 2019, and the Company 

advised that the requisite premiums have been paid and that the policy is current. 
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INTERIM RECEIVER’S ACTIVITIES 

Custody and Control 

26. On the Date of Appointment, the Interim Receiver contacted Brian Ostrander 

(“Mr. Ostrander”), President of Swift Hotels, to advise of the appointment of the 

Interim Receiver, and to obtain preliminary details in respect of the Swift Current 

Hotel.  During the initial call, Mr. Ostrander advised that Phil Krahn (“Mr. 

Krahn”), Chief Financial Officer of Odyssey Hotels Group (“Odyssey”), was 

providing back office accounting support for the Swift Current Hotel, and Praveen 

Joshi (“Mr. Joshi”), co-founder of Canadian Hospitality Doctors Inc. 

(“Hospitality Doctors”), was providing third party property management support 

to the on-site general manager.  As both Mr. Ostrander and Mr. Krahn were located 

in Calgary, Alberta, and Mr. Joshi was located in Medicine Hat Alberta, the Interim 

Receiver did not attend on site at the Swift Current Hotel in order to minimize 

disruption to ongoing operations. 

27. On September 23, 2019, the Interim Receiver provided Swift Hotels with a detailed 

information request list (the “Initial Information Request”), which included 

requests for various historical financial reporting and financial forecasts, contracts 

and franchise agreements, priority payable balances, bank account details, amongst 

other items. 

28. On September 24, 2019, the Interim Receiver had a detailed call with Mr. Krahn 

at which time the parties discussed daily receipts and disbursements reporting at 

the Swift Current Hotel, the cloud based information sharing platform that enabled 

remote access to accounting records, the cash management system utilized by the 

Company, amongst other matters.  On September 25, 2019, the Interim Receiver 

had a video call with Mr. Krahn at which time the parties walked through the daily 

reporting and reconciliations that Mr. Krahn compiled based on the Swift Current 

Hotel’s nightly audit report(s). 

29. Based on the conversations with Mr. Krahn and Mr. Ostrander, Swift Hotels’ 

ongoing willingness to cooperate with the Interim Receiver, the logistical concerns 



9 
 

associated with coordinating multiple travel schedules, and the Interim Receiver’s 

discussions with Innovation, it was determined that an on-site visit may be 

disruptive to the Swift Current Hotel’s ongoing operations, and that limited 

additional benefit would be obtained from incurring the costs associated with a 

physical attendance.  Accordingly, the Interim Receiver has not attended at the 

Swift Current Hotel as at the date of this First Report. 

30. To date, the Interim Receiver’s initial review of the financial position of the 

Company comprised the following: 

(a) Assessing controls in place and/or required with respect to the Company’s 

operations and assets; 

(b) Initial review of the Company’s books and records (including certain 

historical banking activity); 

(c) Assessing the Company’s current cash position and ongoing cash needs; 

and 

(d) Understanding and summarizing priority and other vendor payments. 

31. The Interim Receiver has established ongoing reporting requirements with Swift 

Hotels whereby the following information is being provided to the Interim 

Receiver on a daily basis: 

(a) Bank activity and closing cash (overdraft) balances; 

(b) 30-day occupancy forecasts; 

(c) Hotel guest ledgers; 

(d) Corporate accounts receivable balances; 

(e) Revenue summaries by source, room type, and rate plan; 

(f) Hotel statistics reporting; and 
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(g) Detailed transaction (payment) totals. 

32. Given the nature of the operations and Swift Hotels’ assurance that theft and 

vandalism have not been an issue in the past for the Company, the Swift Current 

Hotel appears to be adequately secured in accordance with the Company’s 

historical operations and no additional security measures have been implemented 

by the Interim Receiver. 

33. At the request of Innovation, the Interim Receiver has undertaken a review of 

detailed bank activity in accounts maintained by the Company at Royal Bank of 

Canada (“RBC”), The Toronto-Dominion Bank (“TD”), and Innovation 

(collectively the “Bank Account Review”) over the period May 1, 2019 to 

September 19, 2019.  At the time of this First Report, the Interim Receiver has not 

yet completed its review, and is awaiting on responses from Swift Hotels on a 

number of inquiries.  Depending on the results of the preliminary Bank Account 

Review, the Interim Receiver may extend the review period prior to May 1, 2019. 

34. In addition to the outstanding items from the Bank Account Review, the Interim 

Receiver continues to correspond with Swift Hotels with respect to various items 

that remain outstanding from the Initial Information Request. 

STATUTORY COMPLIANCE 

35. Paragraph 32 of the Interim Receivership Order stated that “The Applicant shall, 

within ten (10) days of the date of this Order, cause a true copy of this Order to 

be served by prepaid ordinary mail on all Persons to whom the Interim Receiver 

is required to send notice pursuant to section 245(1) of the BIA (the “Notice”).”  

Accordingly, on September 27, 2019, the Interim Receiver provided notice of 

these proceedings to all creditors of Swift Hotels identified by the Company. 

36. In accordance with paragraph 35 of the Interim Receivership Order, on September 

20, 2019, the Interim Receiver created a website (the “Interim Receiver’s 

Website”) to post periodic updates and progress of the Interim Receivership 

proceedings, materials filed in connection with these proceedings, and other 
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relevant information.  The address for the Interim Receiver’s Website is 

www.insolvencies.deloitte.ca/en-ca/SwiftGroup. 

CASH FLOW FORECAST AND LIQUIDITY 

37. Subsequent to the Date of Appointment, the Interim Receiver requested that Swift 

Hotels prepare a cash flow forecast for the six (6) week period commencing 

September 23, 2019 to November 1, 2019 (the “Initial Cash Flow Forecast”).  A 

copy of the Initial Cash Flow Forecast is attached hereto as Exhibit F. 

38. As the Initial Cash Flow Forecast was not available at the Date of Appointment, 

the Interim Receiver was uncertain if Swift Hotels would have sufficient liquidity 

to fund its operations from ongoing occupancies and collections, and accordingly, 

the Interim Receivership Order provided for an Interim Receiver’s Borrowing 

Charge.  The quantum of the Interim Receiver’s Borrowing Charge was estimated 

in the absence of any material information being made available to the Interim 

Receiver from Swift Hotels prior to the September 20, 2019 hearing. 

39. The Company’s actual cash receipts and disbursements for the period September 

23, 2019 to October 11, 2019 are attached as Exhibit G (as compared with the 

Initial Cash Flow Forecast). 

40. The Interim Receiver has conducted weekly reviews of the Company’s actual cash 

flow compared to the Initial Cash Flow Forecast.  The Interim Receiver’s 

comments on the actual cash flows to October 11, 2019 are as follows: 

(a) Compared with the Initial Cash Flow Forecast, Swift Hotels experienced 

a favourable variance of approximately $26,000 in respect of the net cash 

flows. 

(b) The variance is primarily attributable to the following: 

(i) $66,000 favourable cash receipts variance compared to forecast 

due primarily to an increase in occupancy (approximately 

$45,000) and a transfer of funds back from Odyssey (which funds 
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were originally transferred to Odyssey from Swift Hotels on 

September 20, 2019 to cover payroll) (approximately $21,000). 

(ii) $40,000 unfavourable cash disbursements compared to forecast 

due primarily to unbudgeted credit card and franchise fees 

(approximately $41,000), additional ongoing operating costs 

(approximately $39,000), and the timing of payroll (approximately 

$20,000), offset by the timing of various tax remittances (source 

deductions, GST, PST, and property taxes) (approximately 

$37,000), and the timing of utility payments ($23,000). 

41. As of the date of this First Report, Swift Hotels has been able to manage its cash 

flow needs from revenue derived from ongoing operations. 

42. Swift Hotels is forecasting to be able to continue to manage its cash flow needs 

from ongoing operations as detailed in the updated cash flow forecast attached 

hereto as Exhibit H (the “Updated Cash Flow Forecast”) for the period ending 

January 5, 2020. 

43. The Interim Receiver’s comments on the Updated Cash Flow Forecast are as 

follows: 

(a) For the period October 10, 2019 to January 5, 2020, the Company is 

forecasting to have gross receipts of approximately $571,000 and 

disbursements of approximately $579,000, representing a net operating 

cash outflow of approximately $8,000. 

(b) Based on the Updated Cash Flow Forecast, it is anticipated that Swift 

Hotels will have sufficient availability in its operating line with Innovation 

to accommodate the net cash outflow.  However, given Swift Hotels’ 

inability to pay approximately $37,000 in forecast tax remittances for the 

period September 23, 2019 to October 11, 2019, the Interim Receiver has 

concerns as to the Company’s ability to service its tax obligations (both 

current and arrears of GST, PST, and payroll source deductions) going 
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forward. 

(c) The Interim Receiver’s review of the Updated Cash Flow Forecast 

consisted of inquiries, analytical procedures, and discussions related to 

information supplied to the Interim Receiver by the Company. 

(d) Since the Updated Cash Flow Forecast is based on assumptions regarding 

future events, actual results will vary from the information presented, and 

the variations may be material.  Accordingly, the Interim Receiver 

expresses no assurance as to whether the Updated Cash Flow Forecast will 

be achieved.  Furthermore, the Interim Receiver expresses no opinion or 

other form of assurance with respect to the accuracy of the financial 

information presented in this First Report, or relied upon by the Interim 

Receiver in its preparation. 

INTERIM RECEIVER’S RECOMMENDATIONS 

44. Based on the above, the Interim Receiver respectfully requests that the Court 

approve the activities of the Interim Receiver since the Date of Appointment. 

45. As Swift Hotels has cooperated with the Interim Receiver since the Date of 

Appointment, and as the Interim Receiver continues to analyze and review 

information provided (and yet to be provided) by the Company, the Interim 

Receiver respectfully requests that the Court approve the extension of the Interim 

Receivership Order to November 29, 2019, as requested by Innovation. 

All of which is respectfully submitted this 15th day of October 2019. 

 
DELOITTE RESTRUCTURING INC. 
In its capacity as Interim Receiver of 
Swift Hotels Group Ltd., 
and not in its personal capacity.  
 
 
 
Per: Brent Warga, CPA, CA, CIRP, LIT 
 Senior Vice-President
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Exhibit B – September 13, 2019 Canada Revenue Agency Enhanced Requirement to Pay 
  







 
 

Exhibit C – September 9, 2019 Canada Revenue Agency Statement of Account 
  



















 
 

Exhibit D – October 1, 2019 Government of Saskatchewan Statement of Account 
  



Revenue Division
PO Box 200
Regina, Canada  S4P 2Z6
Toll Free 1-800-667-6102
Regina (306) 787-6645
Fax (306) 787-9644
SaskTaxInfo@gov.sk.ca

Statement of Account
By Account Period

Business Name: SWIFT HOTELS GROUP LTD Statement Date: October 01, 2019

Account Number: 1359017 Return Period Beginning: April 01, 2018

Business Number: 105104343 Return Period Ending: August 31, 2019

Interest Rate: 01-Jan-2018 to 30-Jun-2018 6.20%
Interest Rate: 01-Jul-2018 to 31-Dec-2018 6.45%
Interest Rate: 01-Jan-2019 to 30-Jun-2019 6.95%
Interest Rate: 01-Jul-2019 to 31-Dec-2019 6.95%

• Returns are net of internal adjustments.

Transaction Effective Date Net Tax 
Payable

Penalty 
Levied

Interest on 
Arrears

Payments/Credits
Applied

Period Balance

April 2018
Regular Reporting
EXTERNAL TRANSFER IN 01-May-2018 - - - ($2,500.00) ($2,500.00)

MANUAL SETOFF - OUT - TO
31-MAY-2016

17-May-2018 - - - $691.93 ($1,808.07)

MANUAL SETOFF - OUT - TO
31-MAR-2016

17-May-2018 - - - $1,808.07 $0.00

RETURN 18-May-2018 $11,456.34 - - - $11,456.34

P&I 23-May-2018 - - $5.84 - $11,462.18

P&I 31-May-2018 - - $15.57 - $11,477.75

MANUAL LIABILITY - PRIOR
YEAR RETURN ADJUSTMENT

20-May-2018 - $500.00 - - $11,977.75

P&I 26-Jun-2018 - - $53.73 - $12,031.48

P&I 27-Jun-2018 - - $2.04 - $12,033.52

P&I 17-Jul-2018 - - $42.01 - $12,075.53

P&I 26-Jul-2018 - - $19.02 - $12,094.55

P&I 27-Jul-2018 - - $2.11 - $12,096.66

P&I 07-Aug-2018 - - $23.24 - $12,119.90

P&I 08-Aug-2018 - - $2.11 - $12,122.01

P&I 24-Aug-2018 - - $33.81 - $12,155.82

PAYMENTS 06-Sep-2018 - - - ($359.44) $11,796.38

P&I 07-Sep-2018 - - $29.54 - $11,825.92

P&I 18-Sep-2018 - - $22.99 - $11,848.91

P&I 30-Oct-2018 - - $87.76 - $11,936.67

P&I 27-Nov-2018 - - $58.51 - $11,995.18

P&I 05-Dec-2018 - - $16.72 - $12,011.90

TRANSFER IN - FROM
30-NOV-2018

05-Dec-2018 - - - ($7,000.00) $5,011.90

P&I 10-Dec-2018 - - $4.43 - $5,016.33

TRANSFER IN - FROM
30-NOV-2018

04-Dec-2018 - - - ($7,000.00) ($1,983.67)

P&I 10-Dec-2018 - - ($5.64) - ($1,989.31)

MANUAL SETOFF - OUT - TO
31-MAY-2018

05-Dec-2018 - - - $1,989.31 $0.00

May 2018
Regular Reporting
RETURN 19-Jun-2018 - - - - $0.00



Revenue Division
PO Box 200
Regina, Canada  S4P 2Z6
Toll Free 1-800-667-6102
Regina (306) 787-6645
Fax (306) 787-9644
SaskTaxInfo@gov.sk.ca

Statement of Account
By Account Period

Transaction Effective Date Net Tax 
Payable

Penalty 
Levied

Interest on 
Arrears

Payments/Credits
Applied

Period Balance

RETURN ADJUSTMENT 19-Jun-2018 $18,000.00 - - - $18,000.00

P&I 25-Jul-2018 - $500.00 $110.10 - $18,610.10

RETURN ADJUSTMENT 19-Jun-2018 ($2,742.55) - - - $15,867.55

P&I 26-Jul-2018 - - ($14.08) - $15,853.47

P&I 28-Jul-2018 - - $10.79 - $15,864.26

P&I 07-Aug-2018 - ($500.00) $21.56 - $15,385.82

P&I 24-Aug-2018 - $500.00 $45.84 - $15,931.66

P&I 18-Sep-2018 - - $67.40 - $15,999.06

P&I 30-Oct-2018 - - $113.25 - $16,112.31

P&I 27-Nov-2018 - - $75.49 - $16,187.80

P&I 05-Dec-2018 - ($500.00) $21.57 - $15,709.37

P&I 26-Dec-2018 - $500.00 $56.62 - $16,265.99

MANUAL SETOFF - IN - FROM
31-MAR-2018

05-Dec-2018 - - - ($4.14) $16,261.85

P&I 03-Jan-2019 - - $21.26 - $16,283.11

MANUAL SETOFF - IN - FROM
30-APR-2018

05-Dec-2018 - - - ($1,989.31) $14,293.80

P&I 03-Jan-2019 - - ($5.32) - $14,288.48

P&I 30-Jan-2019 - - $73.97 - $14,362.45

TRANSFER IN - FROM
31-DEC-2018

30-Jan-2019 - - - ($14,250.00) $112.45

P&I 22-Feb-2019 - - $257.51 - $369.96

TRANSFER IN - FROM
31-JAN-2019

11-Feb-2019 - - - ($14,250.00) ($13,880.04)

P&I 22-Feb-2019 - - ($0.77) - ($13,880.81)

TRANSFER OUT - TO
30-JUN-2018

11-Feb-2019 - - - $13,880.81 $0.00

June 2018
Regular Reporting
PAYMENTS 11-Jul-2018 - - - ($2,500.00) ($2,500.00)

RETURN 20-Jul-2018 $15,909.57 - - - $13,409.57

P&I 23-Jul-2018 - $500.00 $7.11 - $13,916.68

P&I 26-Jul-2018 - - $7.11 - $13,923.79

P&I 28-Jul-2018 - - $9.48 - $13,933.27

P&I 07-Aug-2018 - - $18.95 - $13,952.22

P&I 24-Aug-2018 - - $40.29 - $13,992.51

P&I 18-Sep-2018 - - $59.24 - $14,051.75

P&I 30-Oct-2018 - - $99.52 - $14,151.27

P&I 27-Nov-2018 - - $66.35 - $14,217.62

P&I 05-Dec-2018 - - $18.96 - $14,236.58

P&I 26-Dec-2018 - - $49.76 - $14,286.34

P&I 30-Jan-2019 - - $88.45 - $14,374.79

TRANSFER IN - FROM
31-MAY-2018

11-Feb-2019 - - - ($13,880.81) $493.98

P&I 22-Feb-2019 - - $36.67 - $530.65



Revenue Division
PO Box 200
Regina, Canada  S4P 2Z6
Toll Free 1-800-667-6102
Regina (306) 787-6645
Fax (306) 787-9644
SaskTaxInfo@gov.sk.ca

Statement of Account
By Account Period

Transaction Effective Date Net Tax 
Payable

Penalty 
Levied

Interest on 
Arrears

Payments/Credits
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Period Balance

P&I 25-Feb-2019 - - $0.30 - $530.95

P&I 27-Mar-2019 - - ($1.93) - $529.02

TRANSFER IN - FROM
28-FEB-2019

18-Mar-2019 - - - ($14,250.00) ($13,720.98)

P&I 28-Mar-2019 - - ($0.90) - ($13,721.88)

TRANSFER OUT - TO
31-JUL-2018

18-Mar-2019 - - - $13,721.88 $0.00

July 2018
Regular Reporting
RETURN 09-Aug-2018 $18,897.86 - - - $18,897.86

P&I 24-Aug-2018 - $500.00 $13.36 - $19,411.22

P&I 19-Sep-2018 - - $86.82 - $19,498.04

P&I 30-Oct-2018 - - $136.92 - $19,634.96

P&I 27-Nov-2018 - - $93.51 - $19,728.47

P&I 05-Dec-2018 - ($500.00) $26.72 - $19,255.19

P&I 26-Dec-2018 - $500.00 $70.13 - $19,825.32

P&I 30-Jan-2019 - - $124.64 - $19,949.96

P&I 25-Feb-2019 - - $100.50 - $20,050.46

P&I 27-Mar-2019 - - $97.41 - $20,147.87

TRANSFER IN - FROM
30-JUN-2018

18-Mar-2019 - - - ($13,721.88) $6,425.99

P&I 28-Mar-2019 - - ($20.21) - $6,405.78

TRANSFER IN - FROM
31-MAR-2019

11-Apr-2019 - - - ($14,250.00) ($7,844.22)

P&I 16-Apr-2019 - - $17.05 - ($7,827.17)

TRANSFER OUT - TO
31-AUG-2018

11-Apr-2019 - - - $7,827.17 $0.00

August 2018
Regular Reporting
RETURN 20-Sep-2018 $18,643.56 - - - $18,643.56

P&I 21-Sep-2018 - $500.00 $3.29 - $19,146.85

P&I 30-Oct-2018 - - $128.50 - $19,275.35

P&I 28-Nov-2018 - - $95.54 - $19,370.89

P&I 05-Dec-2018 - ($500.00) $23.06 - $18,893.95

P&I 26-Dec-2018 - $500.00 $69.19 - $19,463.14

P&I 30-Jan-2019 - - $122.97 - $19,586.11

P&I 25-Feb-2019 - - $99.14 - $19,685.25

P&I 27-Mar-2019 - - $96.10 - $19,781.35

TRANSFER IN - FROM
31-JUL-2018

11-Apr-2019 - - - ($7,827.17) $11,954.18

P&I 16-Apr-2019 - - $68.24 - $12,022.42

P&I 24-Apr-2019 - - $18.29 - $12,040.71

TRANSFER IN - FROM
30-APR-2019

16-May-2019 - - - ($14,250.00) ($2,209.29)

P&I 22-May-2019 - - $50.32 - ($2,158.97)

TRANSFER OUT - TO
30-SEP-2018

16-May-2019 - - - $2,158.97 $0.00



Revenue Division
PO Box 200
Regina, Canada  S4P 2Z6
Toll Free 1-800-667-6102
Regina (306) 787-6645
Fax (306) 787-9644
SaskTaxInfo@gov.sk.ca

Statement of Account
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Transaction Effective Date Net Tax 
Payable

Penalty 
Levied

Interest on 
Arrears

Payments/Credits
Applied

Period Balance

September 2018
Regular Reporting
PAYMENTS 03-Oct-2018 - - - ($6,500.00) ($6,500.00)

PAYMENTS 09-Oct-2018 - - - ($13,000.00) ($19,500.00)

PAYMENTS 17-Oct-2018 - - - ($6,500.00) ($26,000.00)

TRANSFER OUT - TO
31-OCT-2015

03-Oct-2018 - - - $6,500.00 ($19,500.00)

TRANSFER OUT - TO
31-DEC-2016

09-Oct-2018 - - - $13,000.00 ($6,500.00)

RETURN 19-Oct-2018 $17,142.01 - - - $10,642.01

P&I 22-Oct-2018 - $500.00 $3.76 - $11,145.77

PAYMENTS 23-Oct-2018 - - - ($6,500.00) $4,645.77

P&I 25-Oct-2018 - ($85.80) ($0.10) - $4,559.87

P&I 30-Oct-2018 - - $3.66 - $4,563.53

P&I 28-Nov-2018 - - $21.23 - $4,584.76

P&I 05-Dec-2018 - - $5.12 - $4,589.88

P&I 26-Dec-2018 - - $15.37 - $4,605.25

P&I 30-Jan-2019 - - $27.32 - $4,632.57

P&I 25-Feb-2019 - - $22.02 - $4,654.59

P&I 27-Mar-2019 - - $21.36 - $4,675.95

P&I 24-Apr-2019 - - $22.87 - $4,698.82

TRANSFER IN - FROM
31-AUG-2018

16-May-2019 - - - ($2,158.97) $2,539.85

P&I 22-May-2019 - - $20.27 - $2,560.12

P&I 26-May-2019 - - $2.44 - $2,562.56

P&I 21-Jun-2019 - - $12.17 - $2,574.73

P&I 25-Jul-2019 - - $16.55 - $2,591.28

P&I 16-Aug-2019 - - $10.72 - $2,602.00

P&I 23-Aug-2019 - - $3.40 - $2,605.40

P&I 24-Sep-2019 - - $15.59 - $2,620.99

Audit Adjustments
CASE ASSESSMENT 22-Mar-2019 $21,267.34 $2,126.75 $4,319.95 - $30,335.03

P&I 27-Mar-2019 - - $20.25 - $30,355.28

P&I 24-Apr-2019 - - $113.39 - $30,468.67

P&I 22-May-2019 - - $113.39 - $30,582.06

P&I 27-May-2019 - - $20.24 - $30,602.30

P&I 21-Jun-2019 - - $101.24 - $30,703.54

P&I 25-Jul-2019 - - $137.69 - $30,841.23

P&I 16-Aug-2019 - - $89.09 - $30,930.32

P&I 23-Aug-2019 - - $28.34 - $30,958.66

P&I 24-Sep-2019 - - $129.59 - $31,088.25

October 2018
Regular Reporting
RETURN 20-Nov-2018 $16,977.21 - - - $16,977.21



Revenue Division
PO Box 200
Regina, Canada  S4P 2Z6
Toll Free 1-800-667-6102
Regina (306) 787-6645
Fax (306) 787-9644
SaskTaxInfo@gov.sk.ca
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P&I 21-Nov-2018 - $500.00 $3.00 - $17,480.21

PAYMENTS 20-Nov-2018 - - - ($16,977.21) $503.00

P&I 22-Nov-2018 - ($500.00) ($3.00) - $0.00

November 2018
Regular Reporting
PAYMENTS 04-Dec-2018 - - - ($7,000.00) ($7,000.00)

PAYMENTS 05-Dec-2018 - - - ($250.00) ($7,250.00)

PAYMENTS 05-Dec-2018 - - - ($7,000.00) ($14,250.00)

TRANSFER OUT - TO
31-MAR-2018

05-Dec-2018 - - - $250.00 ($14,000.00)

TRANSFER OUT - TO
30-APR-2018

05-Dec-2018 - - - $7,000.00 ($7,000.00)

TRANSFER OUT - TO
30-APR-2018

04-Dec-2018 - - - $7,000.00 $0.00

RETURN 20-Dec-2018 $16,907.53 - - - $16,907.53

P&I 21-Dec-2018 - $500.00 $2.99 - $17,410.52

P&I 26-Dec-2018 - - $14.94 - $17,425.46

PAYMENTS 24-Dec-2018 - - - ($16,907.53) $517.93

P&I 28-Dec-2018 - ($500.00) ($17.93) - $0.00

December 2018
Regular Reporting
RETURN 21-Jan-2019 $10,549.42 - - - $10,549.42

P&I 22-Jan-2019 - $500.00 $4.02 - $11,053.44

PAYMENTS 23-Jan-2019 - - - ($10,549.42) $504.02

P&I 25-Jan-2019 - ($500.00) ($4.02) - $0.00

PAYMENTS 30-Jan-2019 - - - ($14,250.00) ($14,250.00)

TRANSFER OUT - TO
31-MAY-2018

20-Jan-2019 - - - $14,250.00 $0.00

January 2019
Regular Reporting
PAYMENTS 11-Feb-2019 - - - ($14,250.00) ($14,250.00)

RETURN 20-Feb-2019 $10,996.24 - - - ($3,253.76)

TRANSFER OUT - TO
31-MAY-2018

11-Feb-2019 - $500.00 $4.19 $14,250.00 $11,500.43

PAYMENTS 21-Feb-2019 - - - ($10,996.24) $504.19

P&I 25-Feb-2019 - ($500.00) ($4.19) - $0.00

February 2019
Regular Reporting
PAYMENTS 18-Mar-2019 - - - ($14,250.00) ($14,250.00)

TRANSFER OUT - TO
30-JUN-2018

18-Mar-2019 - - - $14,250.00 $0.00

RETURN 30-Mar-2019 $9,692.54 - - - $9,692.54

P&I 01-Apr-2019 - $500.00 $20.30 - $10,212.84

TRANSFER IN - FROM
31-MAR-2019

01-Apr-2019 - - - ($9,692.54) $520.30

EFFECTIVE DATE ADJ 20-Mar-2019 - ($500.00) ($20.30) - $0.00

March 2019
Regular Reporting



Revenue Division
PO Box 200
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PAYMENTS 01-Apr-2019 - - - ($9,692.54) ($9,692.54)

TRANSFER OUT - TO
28-FEB-2019

01-Apr-2019 - - - $9,692.54 $0.00

PAYMENTS 11-Apr-2019 - - - ($14,250.00) ($14,250.00)

TRANSFER OUT - TO
31-JUL-2018

11-Apr-2019 - - - $14,250.00 $0.00

RETURN 23-Apr-2019 $8,458.97 - - - $8,458.97

P&I 23-Apr-2019 - $500.00 $4.83 - $8,963.80

PAYMENTS 26-Apr-2019 - - - ($8,458.97) $504.83

P&I 30-Apr-2019 - ($500.00) ($4.83) - $0.00

April 2019
Regular Reporting
RETURN 20-May-2019 $9,715.24 - - - $9,715.24

PAYMENTS 16-May-2019 - - - ($14,250.00) ($4,534.76)

TRANSFER OUT - TO
31-AUG-2018

16-May-2019 - $500.00 $3.70 $14,250.00 $10,218.94

PAYMENTS 22-May-2019 - - - ($9,715.24) $503.70

P&I 24-May-2019 - ($500.00) ($3.70) - $0.00

May 2019
Regular Reporting
RETURN 20-Jun-2019 $12,196.91 - - - $12,196.91

P&I 22-Jun-2019 - $500.00 $9.29 - $12,706.20

PAYMENTS 25-Jun-2019 - - - ($12,196.91) $509.29

P&I 27-Jun-2019 - ($500.00) ($9.29) - $0.00

June 2019
Regular Reporting
RETURN 18-Jul-2019 $14,151.01 - - - $14,151.01

P&I 26-Jul-2019 - $500.00 $16.17 - $14,667.18

P&I 17-Aug-2019 - - $64.67 - $14,731.85

P&I 23-Aug-2019 - - $10.77 - $14,742.62

P&I 24-Sep-2019 - - $86.23 - $14,828.85

July 2019
Regular Reporting
PAYMENTS 01-Aug-2019 - - - ($14,151.01) ($14,151.01)

RETURN 21-Aug-2019 $16,891.84 - - - $2,740.83

P&I 21-Aug-2019 - $274.08 $0.52 - $3,015.43

P&I 23-Aug-2019 - - $1.05 - $3,016.48

P&I 24-Sep-2019 - - $16.70 - $3,033.18

August 2019
Regular Reporting
RETURN 24-Sep-2019 $19,311.75 - - - $19,311.75

P&I 24-Sep-2019 - $500.00 $14.71 - $19,826.46

Statement Totals $264,422.79 $6,315.03 $8,797.57 ($210,758.65) $68,776.74



 
 

Exhibit E – September 19, 2019 City of Swift Current Correspondence 
  









 
 

Exhibit F – Initial Cash Flow Forecast for the Period September 23, 2019 to November 1, 
2019 

  



Swift Hotels Group Ltd.
6-Week Cash Flows
Week 1 to 6 - Forecast to Actual Results

Week 1 Week 2 Week 3 Week 4 Week 5 Week 6 Weeks 1-6
Week Ending 27-Sep-19 4-Oct-19 11-Oct-19 18-Oct-19 25-Oct-19 1-Nov-19 Total

Receipts
Daily Collections

Monday 17,000$          18,000$          15,000$          16,000$          16,500$          15,000$          97,500$          
Tuesday 2,500              4,000              4,000              4,000              4,000              4,000              22,500            
Wednesday 4,000              4,000              4,000              4,000              4,000              4,000              24,000            
Thursday 4,500              4,500              4,500              4,500              4,500              4,500              27,000            
Friday 6,500              6,500              6,500              6,500              7,500              6,500              40,000            

A/R - Corporate Accounts 7,500              7,500              7,500              7,500              7,500              7,500              45,000            
Total Receipts 42,000            44,500            41,500            42,500            44,000            41,500            256,000          

Disbursements
Federated Advance Repayment (2,500)             (2,500)             (2,500)             (2,500)             (2,500)             (2,500)             (15,000)           
GST Arrears -                  -                  (5,000)             (5,000)             -                  (5,000)             (15,000)           
GST Current (10,000)           -                  -                  -                  (10,000)           -                  (20,000)           
Insurance (3,000)             -                  -                  -                  (3,000)             -                  (6,000)             
Misc. Operating Expenses (7,500)             -                  (7,500)             (7,500)             (7,500)             (7,500)             (37,500)           
Payroll -                  (20,000)           -                  (20,000)           -                  (20,000)           (60,000)           
Payroll Tax Arrears -                  (10,000)           -                  (10,000)           -                  (10,000)           (30,000)           
Payroll Tax Current (7,000)             -                  (7,000)             -                  -                  -                  (14,000)           
Property Tax Current (10,000)           -                  -                  -                  (10,000)           -                  (20,000)           
PST (16,000)           -                  -                  -                  (13,000)           -                  (29,000)           
Sasktel -                  -                  (5,000)             -                  -                  -                  (5,000)             
Utilities -                  (12,000)           (6,000)             -                  -                  -                  (18,000)           
Total Disbursements (56,000)           (44,500)           (33,000)           (45,000)           (46,000)           (45,000)           (269,500)         

Net Cash Flows (14,000)$         -$                8,500$            (2,500)$           (2,000)$           (3,500)$           (13,500)$         

Opening Bank Balance (329,811)$       (343,811)$       (343,811)$       (335,311)$       (337,811)$       (339,811)$       (329,811)$       

Net Cash Flows (14,000)           -                  8,500              (2,500)             (2,000)             (3,500)             (13,500)           

Closing Bank Balance (343,811)$       (343,811)$       (335,311)$       (337,811)$       (339,811)$       (343,311)$       (343,311)$       



 
 

Exhibit G – Forecast to Actual Results for the Period September 23, 2019 to October 11, 
2019 

 
  



Swift Hotels Group Ltd.
Cash Flow Forecast
Week 1 to 3 - Forecast to Actual Results

Week 1 Week 1 Week 2 Week 2 Week 3 Week 3 Weeks 1-3 Weeks 1-3 Weeks 1-3
Week Ending 27-Sep-19 27-Sep-19 4-Oct-19 4-Oct-19 11-Oct-19 11-Oct-19 Total Total Variance

Actual Actual Actual Actual
Receipts
Daily Collections

Monday 17,000$          18,445$          18,000$          27,334$          15,000$          20,491$          50,000$          66,270$          16,270$          
Tuesday 2,500              6,891              4,000              5,985              4,000              4,727              10,500            17,602            7,102              
Wednesday 4,000              5,468              4,000              6,477              4,000              3,495              12,000            15,440            3,440              
Thursday 4,500              5,118              4,500              6,697              4,500              7,667              13,500            19,481            5,981              
Friday 6,500              5,918              6,500              11,880            6,500              9,515              19,500            27,313            7,813              

A/R - Corporate Accounts 7,500              2,124              7,500              8,650              7,500              16,534            22,500            27,308            4,808              
Other -                  20,000            -                  660                 -                  -                  -                  20,660            20,660            
Total Receipts 42,000            63,964            44,500            67,682            41,500            62,428            128,000          194,074          66,074            

Disbursements
Bank Fees / Credit Card Fees -                  (2,499)            -                  (12,097)          -                  (7)                    -                  (14,603)          (14,603)          
Book Fees (On-Line) -                  (2,489)            -                  -                  -                  -                  -                  (2,489)            (2,489)            
Federated Advance Repayment (2,500)            (2,500)            (2,500)            (2,500)            (2,500)            (2,460)            (7,500)            (7,460)            40                   
Franchise Fee -                  (10,000)          -                  (6,577)            -                  (10,000)          -                  (26,577)          (26,577)          
GST Arrears -                  -                  -                  -                  (5,000)            -                  (5,000)            -                  5,000              
GST Current (10,000)          -                  -                  -                  -                  (10,822)          (10,000)          (10,822)          (822)               
Insurance (3,000)            -                  -                  (4,873)            -                  -                  (3,000)            (4,873)            (1,873)            
Lease Payments -                  (595)               -                  (214)               -                  (595)               -                  (1,404)            (1,404)            
Misc. Operating Expenses (7,500)            (9,641)            -                  (9,914)            (7,500)            (16,382)          (15,000)          (35,937)          (20,937)          
Payroll -                  (20,607)          (20,000)          -                  -                  (19,656)          (20,000)          (40,263)          (20,263)          
Payroll Tax Arrears -                  -                  (10,000)          -                  -                  -                  (10,000)          -                  10,000            
Payroll Tax Current (7,000)            -                  -                  -                  (7,000)            (7,000)            (14,000)          (7,000)            7,000              
Property Tax Current (10,000)          -                  -                  -                  -                  -                  (10,000)          -                  10,000            
PST (16,000)          -                  -                  (10,000)          -                  -                  (16,000)          (10,000)          6,000              
Related Party Payments -                  -                  -                  (1,860)            -                  (9,958)            -                  (11,818)          (11,818)          
Sasktel -                  -                  -                  -                  (5,000)            -                  (5,000)            -                  5,000              
Utilities -                  -                  (12,000)          -                  (6,000)            -                  (18,000)          -                  18,000            
Total Disbursements (56,000)          (48,331)          (44,500)          (48,034)          (33,000)          (76,880)          (133,500)        (173,245)        (39,745)          

Net Cash Flows (14,000)$        15,633$          -$                19,648$          8,500$            (14,452)$        (5,500)$          20,829$          26,329$          

Opening Bank Balance (329,811)$      (338,705)$      (343,811)$      (323,072)$      (343,811)$      (303,424)$      (329,811)$      (338,705)$      

Net Cash Flows (14,000)          15,633            -                  19,648            8,500              (14,452)          (5,500)            20,829            

Closing Bank Balance (343,811)$      (323,072)$      (343,811)$      (303,424)$      (335,311)$      (317,876)$      (335,311)$      (317,876)$      

Closing Bank Account Balances:
Royal Bank of Canada 19,895            43,146            25,900            25,900            
Innovation Credit Union (345,578)        (349,182)        (346,388)        (346,388)        
The Toronto-Dominion Bank 2,611              2,611              2,611              2,611              

(323,072)        (303,424)        (317,876)        (317,876)        



 
 

Exhibit H – Updated Cash Flow Forecast for the Period October 10, 2019 to January 5, 
2020 

 



Swift Hotels Group Ltd.
13-Week Cash Flows
Week 1 to 13 - Forecast to Actual Results

Week 1 Week 2 Week 3 Week 4 Week 5 Week 6 Week 7 Week 8 Week 9 Week 10 Week 11 Week 12 Week 13 Total
Week Ending 13-Oct-19 20-Oct-19 27-Oct-19 3-Nov-19 10-Nov-19 17-Nov-19 24-Nov-19 1-Dec-19 8-Dec-19 15-Dec-19 22-Dec-19 29-Dec-19 5-Jan-20 Week 1 - 13

Receipts
Daily Collections

Monday -$              -$              22,000$         18,000$         20,000$         22,000$         24,000$         20,000$         19,000$         19,000$         14,000$         10,000$         9,000$           197,000$       
Tuesday -                22,000           3,000             4,000             6,000             4,000             4,000             4,000             3,000             3,000             4,000             1,500             2,000             60,500           
Wednesday -                4,000             4,000             4,000             7,000             4,000             4,000             8,000             4,000             4,000             4,000             -                -                47,000           
Thursday 7,920             6,000             7,500             7,500             7,000             7,000             6,000             6,000             6,000             4,500             4,500             2,500             6,000             78,420           
Friday 9,286             6,500             8,000             7,000             8,000             8,000             9,000             6,500             6,500             6,000             6,500             3,000             4,000             88,286           

A/R - Corporate Accounts 9,160             6,000             6,000             6,000             6,000             5,000             40,000           5,000             5,000             5,000             5,000             -                2,000             100,160         
Total Receipts 26,366           44,500           50,500           46,500           54,000           50,000           87,000           49,500           43,500           41,500           38,000           17,000           23,000           571,366         

Disbursements
Accounts Payable (4,822)           (7,500)           -                (7,000)           -                (6,000)           -                (7,500)           -                (5,000)           -                (4,000)           -                (41,822)         
Days Inn (Franchise Fees) -                (10,000)         -                (10,000)         -                (10,000)         -                (10,000)         -                (5,000)           -                -                -                (45,000)         
Federated Advance Repayment (1,000)           (2,500)           -                -                -                -                -                -                -                -                -                -                -                (3,500)           
GST Arrears -                -                (5,000)           (5,000)           -                (5,000)           (5,000)           (5,000)           -                (5,000)           -                -                -                (30,000)         
GST Current -                -                -                -                (10,000)         -                -                -                (10,000)         -                -                -                -                (20,000)         
Insurance -                -                -                -                (3,000)           -                -                -                -                -                -                -                -                (3,000)           
Payroll -                -                (19,000)         -                (20,000)         -                (20,000)         -                (19,000)         -                (18,000)         -                (17,000)         (113,000)        
Payroll Tax Arrears -                (7,000)           -                (7,000)           -                -                (7,000)           -                (7,000)           -                -                -                -                (28,000)         
Payroll Tax Current -                (7,000)           -                -                (7,000)           -                (7,000)           -                (7,000)           -                -                -                (28,000)         
Property Tax Arrears -                -                -                -                -                -                (35,000)         -                -                -                -                -                -                (35,000)         
Property Tax Current -                -                (10,000)         -                (10,000)         -                (10,000)         -                (10,000)         -                (10,000)         -                -                (50,000)         
PST (7,000)           (13,300)         (5,000)           (5,000)           (13,000)         -                -                (12,000)         -                -                -                (11,000)         -                (66,300)         
Sasktel -                (4,200)           (2,000)           -                -                -                (4,500)           (4,000)           -                -                (4,500)           -                (8,000)           (27,200)         
Sysco -                (3,000)           (3,000)           (4,000)           (4,000)           (5,000)           (3,000)           (3,000)           (3,000)           (2,500)           (2,500)           (2,000)           (2,000)           (37,000)         
Utilities (12,000)         -                -                -                -                (12,000)         -                -                -                (12,000)         -                -                -                (36,000)         
Wyndham (Franchise Fees) -                -                -                (8,000)           -                -                -                -                -                (7,000)           -                -                -                (15,000)         
Total Disbursements (24,822)         (47,500)         (51,000)         (46,000)         (60,000)         (45,000)         (84,500)         (48,500)         (49,000)         (43,500)         (35,000)         (17,000)         (27,000)         (578,822)        

Net Cash Flows 1,545$           (3,000)$         (500)$            500$              (6,000)$         5,000$           2,500$           1,000$           (5,500)$         (2,000)$         3,000$           -$              (4,000)$         (7,455)$         

Opening Bank Balance (317,876)$      (316,331)$      (319,331)$      (319,831)$      (319,331)$      (325,331)$      (320,331)$      (317,831)$      (316,831)$      (322,331)$      (324,331)$      (321,331)$      (321,331)$      (317,876)$      

Net Cash Flows 1,545             (3,000)           (500)              500                (6,000)           5,000             2,500             1,000             (5,500)           (2,000)           3,000             -                (4,000)           (7,455)           

Closing Bank Balance (316,331)$      (319,331)$      (319,831)$      (319,331)$      (325,331)$      (320,331)$      (317,831)$      (316,831)$      (322,331)$      (324,331)$      (321,331)$      (321,331)$      (325,331)$      (325,331)$      
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