
Deloitte Restructuring Inc. 
700, 850 – 2nd Street S.W. 
Calgary AB  T2P 0R8 
Canada 
 
Tel: 403-298-5955 
Fax: 403-718-3681 
www.deloitte.ca 
 

 
 

 

June 7, 2018 

Notice to the creditors of Aspen Air Corporation and Aspen Air U.S. Corp. (the “Companies”) 

On June 6, 2018, the Companies each filed a Notice of Intention to Make a Proposal (the “NOI(s)”) 

pursuant to Section 50.4(1) of the Bankruptcy and Insolvency Act (the “BIA”).  The Trustee anticipates 

that the Companies’ NOI proceedings will be administered on a consolidated basis. 

Attached are copies of the NOIs, which include lists of the Companies’ known creditors as well as a letter 

from Deloitte Restructuring Inc. (“Deloitte”) consenting to act as Trustee under the proposal.  

Information related to the NOI proceedings will be posted on Deloitte’s website at 

www.insolvencies.deloitte.ca under the link entitled “The Aspen Companies”. 

Pursuant to Section 69(1) of the BIA, all proceedings against the Companies are now stayed and service 

to the Companies cannot be discontinued (the “Stay”).   

The Companies are now required to do as follows: 

1. File statements of projected cash flow within 10 days; and 

2. File a proposal within 30 days of the filing of the NOI or within any further extension of that 

period that may be granted by the Court of Queen’s Bench of Alberta (the “Court”).  Once a 

proposal has been filed, a meeting of creditors to consider the proposal (the “Meeting”) will be 

held within 21 days. 

The Trustee is required to monitor the Companies’ business and affairs during the Stay and report any 

material adverse changes to the Office of the Superintendent of Bankruptcy and the Court.   

Once a Proposal has been filed, the Trustee will issue further correspondence, including a copy of the 

proposal, the Trustee’s report on the proposal, a proof of claim form, a voting letter, a proxy and a 

notice to creditors regarding the Meeting. 

Should you have additional questions, please contact Joseph Sithole at 1-587-293-3203. 

Yours truly, 

DELOITTE RESTRUCTURING INC. 
In its capacity as the Proposal Trustee for Aspen Air 
Corporation and Aspen Air U.S. Corp. and not in its personal 
or corporate capacity 

 

Vanessa Allen, B. Comm, CIRP                                                  

Senior Vice-President 

http://www.insolvencies.deloitte.ca/



























