
District of: Alberta 
Division No.      02 
Court No.         1801 - 10477    

Estate No.     

 
FORM 87 

NOTICE AND STATEMENT OF THE RECEIVER 
(Subsections 245(1) and 246(1) of the Act) 

 
In the Matter of the Receivership of Hatsize Learning Corporation 

of the City of Calgary 

in the Province of Alberta 
 

The receiver gives notice and declares that: 
 

1. On the August 3, 2018, Deloitte Restructuring Inc. (“Deloitte”), was appointed by the Court of 
Queen’s Bench of Alberta, Judicial District of Calgary (the “Receivership Order”) as the receiver 

and manager (the “Receiver”) of the property of Hatsize Learning Corporation (the “Company”) 

including, without limitation, of all of the Company’s current and future assets, undertakings 
and properties of every nature and kind whatsoever, and wherever situated, including all 
proceeds thereof (the “Property”), as described below: 

 
 
Description 

 

Book Value (*) 

Accounts Receivable             $423,199  

Prepaid Deposits                          41,528  

SRED Receivable                               179,640  

Data Centre Hardware (HPFS)                    157,650  

Data Centre Hardware (Owned)                    244,553  

Leasehold Improvements                              6,327  

Office Computer Equipment                        22,625  

Office Equipment                                  13,215  

Office Furniture                                       16,923  

  

Total  $1,105,660 

 
 
 

(*) – All book values of the Property are based on preliminary financial information prepared by the 

Company.  The net realizable value of the assets will be significantly lower than the aggregate of 
the above book value. Deloitte has not audited, reviewed or otherwise attempted to verify the 
accuracy or completeness of the information, and accordingly, expresses no opinion or other form 

of assurance on the information contained herein. 
  
2.  As noted above, Deloitte became the Receiver by virtue of the Receivership Order, a copy of 

which is attached to this Notice as Schedule “A”. 

 
3. The Receiver took possession and control of the Property described above on August 3, 2018.   

  



 
 
 

 

 

4.  The following information relates to the receivership: 
 

(a) Mailing address:  555 11 Ave SW, Calgary, AB T2R 1P6 
    

(b) Principal line of business:    Software developer 
 

(c) Location of business:    555 11 Ave SW, Calgary, AB T2R 1P6 
 
(d) Amount owed to each creditor who holds security on the Property described above:  

 

 

 

 

 

  
 
 
(**) – All known liability amounts are based on information provided by the Company as 
at August 3, 2018. 
 

(e) A list of unsecured creditors based on the Company’s books and records is attached to this 
Notice as Schedule “B”.   

 
(f) The Receiver’s intended plan of action during the receivership is to secure and manage the 

Property and proceed to realize on the Property and optimize realizations.  
 

(g) Contact person for the Receiver: 
 
 Mr. Luke Alliband 
 Deloitte Restructuring Inc. 
      700, 850 – 2nd street S.W. 
      Calgary, AB T2P 0R8 
 Phone: 1-587-293-3227 

 Email: lualliband@deloitte.ca 
 
 
Dated at the City of Calgary in the Province of Alberta, this 10th day of August, 2018. 
 
DELOITTE RESTRUCTURING INC.  
In its capacity as the Court-appointed Receiver and Manager 

of Hatsize Learning Corporation 
and not in its personal or corporate capacity 

 
 
 
 

______________________________________ 
Ryan J Adlington CPA, CA, CIRP, LIT 
Senior Vice-President 
700 Bankers Court, 850 - 2nd Street SW 
Calgary AB T2P 0R8 
Phone: (403) 261-8135     Fax: (403) 718-3681 
 

 

Creditor Book Value (**) 

 
 

Bank of Montreal $1,158,937  

Blue Chip Leasing Corporation 39,396 

National Leasing Group Inc. 94,991 

RCAP Leasing Inc. 1,891 

Total Secured Creditors $1,295,215  



 
 
 

 

 

SCHEDULE “A” 
 
RECEIVERSHIP ORDER 
  



































 
 
 

 

SCHEDULE “B” 

 
PREFERRED AND UNSECURED CREDITORS 
 
 
 
  



 
 
 

 

 

Preferred and Unsecured Creditors  Amount ($) 

  

Arndt, Austin                            1.00  

Burton, Alexa 1.00  

C.C.D. Cogent Communications Deutschland GmbH            1,250.75  

Canada Revenue Agency                   1.00  

Caravel Law            7,326.40  

Donaldson, Garret                   1.00  

Dunne, Eoin                   1.00  

Equinix (Germany) Gmbh          7,020.60  

Equinix Singapore Pte. Ltd.         11,425.34  

Flather, Janet                 1.00  

Froese, Corin                    1.00  

Google             217.73  

Graycon Calgary           14,437.50  

Hook, Wyatt             1.00  

Huang, Ming                   1.00  

JMS Consulting Services           3,381.20  

Kenway Mack Slusarchuk Stewart LLP           31,500.00  

Marcoux, Genevieve                 1.00  

Marjorie Minasalvas               960.00  

McCreadie, Alexander 1.00  

McFarlane, Jesse                1.00  

Priority Leasing            1,018.16  

Schlueter, Christian           1.00  

Scott, Leslie                 1.00  

Shaw Cable             163.70  

Tarjan Enterprises Ltd.           24,179.56  

Toole, Robert              1.00  

Vandoremalen, Kyle          1.00  

WhipCord Ltd.          110,970.72  

Williams, Owen                 1.00  

Young, Stephen                 1.00  
   

Total Unsecured Creditors        213,869.66  

 




