
 

FORM 87 
Notice and Statement of the Receiver 

(Subsection 245(1) and 246(1) of the Bankruptcy and Insolvency Act) 
 

IN THE MATTER OF THE RECEIVERSHIP OF  
KAMI MINE LIMITED PARTNERSHIP, KAMI GENERAL PARTNER LIMITED, AND ALDERON 

IRON ORE CORP. 
of the Labrador City 

in the Province of Newfoundland and Labrador 
 
 
The Receiver gives notice and declares that: 
 
1. On the June 17, 2020, Deloitte Restructuring Inc. (“Deloitte”) was appointed by Order of the 

Supreme Court of Newfoundland and Labrador (the “Receivership Order”) as the receiver (the 
“Receiver”), without security, of all the personal property of Kami Mine Limited Partnership 
(“Kami LP”), Kami Mine General Partner Limited (“Kami GP”), and Alderon Iron Ore Corp. 
(“Alderon”) (collectively the “Debtors” or the “Kami Group of Companies”) acquired for, or 
used in relation to the business carried on by the Debtors, including all proceeds thereof (the 
“Property”), including, but not limited to, all goods, inventory, equipment, accounts receivable, 
and other intangibles, and all proceeds of any of the foregoing as described below: 
 

Description 

Net book value 
As at January 31, 2020 

($CDN) 
Account receivables 26,515 
Prepaid expenses 34,451 
Mineral properties 99,248,148 
Property, plant and equipment 16,247,566 
Total 115,556,680 

  
* Amounts are based on the unaudited consolidated financial statements of the Kami Group of 
Companies for the month-ended January 31, 2020.  Deloitte has not audited, reviewed or 
otherwise attempted to verify the accuracy or completeness of the information and, accordingly, 
Deloitte expresses no opinion or form of assurance on the information contained herein. The 
Receiver has made requests to King and Bay (as defined later in this Notice) for the books and 
records of the Kami Group of Companies which remain outstanding as at the date of this Notice. In 
addition, based on a sales process undertaken by the Kami Group of Companies prior to the date 
of the receivership, the market value of the assets noted above are significantly less than the 
reflected book value. 

 
2. Deloitte became the Receiver by virtue of being appointed by Order of the Supreme Court of 

Newfoundland and Labrador, a copy of which is attached to this Notice as Schedule “A”. 
  
3. The Receiver took possession and control of the Property described above on the June 23, 2020 and 

issued demands to the known representative(s) of the Debtors with respect to the location of the 
assets and books and records of the Kami Group of Companies.   

 
The Receiver understands that the Kami Group of Companies outsourced the majority, if not all, of 
its administrative, management, legal and regulatory, finance, corporate development, information 
technology support and corporate communication functions to a related party, King & Bay West 
Management Corp. (“King & Bay”). King & Bay confirms it is in possession of the Debtors’ books 
and records.  The Receiver is working with King & Bay to obtain access to the books and records as 
soon as possible. 

 
4. The following information relates to the receivership: 
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(a) Mailing Address: Suite 1240–1140 West Pender St. Vancouver, BC V6E 4G1 

(b) Principal line of business:  Junior mining company – iron ore evaluations

(c) Location(s) of business: Suite 1240-1140 West Pender St. Vancouver, BC V6E 4G1 

Amount owed to each creditor who holds a security on the Property described above: 

Secured Creditor Book value ($CDN) 
Sprott Private Resource Lending  19,419,195 
Metso Minerals Canada Inc. 5,610,128 

The list of other known creditors and the amount owed to each creditor is as follows: 

See attached Schedule “B” 

(d) The intended plan of action of the Receiver during the receivership, to the extent
that such a plan has been determined is as follows:

Secure and manage the Property of the Kami Group of Companies until a sales process 
has been conducted.   

(e) Contact person for the Receiver:

 Georgia Young 
Deloitte Restructuring Inc. 
Suite 700, 850 – 2nd Street SW 
Calgary, AB   T2P 0R8 

 Phone: 403-956-0365 
 Email: geyoung@deloitte.ca 

Dated at the City of Calgary in the Province of Alberta, this 30th day of June 2020. 

DELOITTE RESTRUCTURING INC.  
Solely in its capacity as Receiver and Manager 
of the Debtors (as defined herein),  
and not in its personal capacity. 

______________________________________ 
Robert J. Taylor, FCPA, FCA, CIRP, LIT, CFE 
Senior Vice-President  

700 Bankers Court, 850 - 2nd Street SW 
Calgary AB T2P 0R8 
Phone: (403) 503-1458  
Fax: (403) 718-3681 
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SCHEDULE “A” 
Receivership Order  
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SCHEDULE “B” 
Unsecured Creditors 
 
 

 
Unsecured Creditor 

Book value 
($CDN) 

Altius Resources Inc.  UNKNOWN 
Canada Revenue Agency UNKNOWN 
Workplace, Newfoundland and Labrador UNKNOWN 
Provincial Government Collections, Newfoundland and 
Labrador 

UNKNOWN 

Port Sept-Iles UNKNOWN 
Worley Canada Services Ltd. 3,500,000 
Takraf 92,500 
King and Bay West Management Corp. 105,001 
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