
 

 

 

FORM 87 
Notice and Statement of the Receiver 

(Subsection 245(1) and 246(1) of the Bankruptcy and Insolvency Act) 
 

IN THE MATTER OF THE RECEIVERSHIP OF  
1885731 ALBERTA LTD. 

of the City of Calgary  
in the Province of Alberta 

 
 
The Receiver gives notice and declares that: 

 
1. On the 22nd day of July, 2020, Deloitte Restructuring Inc. (“Deloitte”), was appointed by the 

Court of Queen’s Bench of Alberta (the “Receivership Order”) as the receiver and manager (the 
“Receiver”) of all current and future assets, undertakings, and properties of every nature and kind 
whatsoever (the “Property”) of 1885731 Alberta Ltd. operating as HomeStay Express (the 
“Debtor”, or “HomeStay Express”) situated upon or relating to the Property that is described 
below: 
 

Description 

Net book value 
As at July 22, 2020 

($CDN)* 
Cash 42,735 
Accounts Receivable 37,437 
Property, Plant and Equipment 5,765,235 
Franchise costs 15,908 
Total 5,861,315 

  
* Amounts are based on the unaudited financial statements of the HomeStay Express as at July 
22, 2020.  Deloitte has not audited, reviewed or otherwise attempted to verify the accuracy or 
completeness of the information and, accordingly, Deloitte expresses no opinion or form of 
assurance on the information contained herein.  
 

2. Deloitte became the Receiver by virtue of being appointed by Order of the Court of Queen’s Bench 
of Alberta, a copy of which is attached to this Notice as Schedule “A”. 
 

3. The Receiver took possession and control of the Property described above on June 24, 2020 and are 
in the process of working with the Debtor to obtain the books and records of the HomeStay Express.   

 
4. The following information relates to the receivership: 

 
(a) Mailing Address:   815 East Lake Blvd, Airdrie, AB T4A 2G4 
 
(b) Principal line of business:  Hotel hospitality 

     
(c) Location(s) of business: 815 East Lake Blvd, Airdrie, AB T4A 2G4 

 
(d) Amount owed to each creditor who holds a security on the Property described above: 

  
 
Secured Creditor 

Book value 
($CDN) 

856223 Alberta Ltd. 151,184 
Blue Chip Leasing Corporation UNKNOWN 
Concentra Bank UNKNOWN 
Daystar Mechanical Plumbing and Heating Inc. 1,767 
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Her Majesty the Queen in Right of Alberta 111,817 
Innovation Credit Union 5,238,057 

(e) The list of other known creditors and the amount owed to each creditor is as follows:

See attached Schedule “B”

(f) The intended plan of action of the Receiver during the receivership, to the extent that such
a plan has been determined is as follows:

Secure and manage the Property of the HomeStay Express until a sales process has been
conducted.

(g) Contact person for the Receiver:

Georgia Young
Deloitte Restructuring Inc.
Suite 700, 850 – 2nd Street SW
Calgary, AB  T2P 0R8
Phone: 403-956-0365
Email: geyoung@deloitte.ca

Dated at the City of Calgary in the Province of Alberta, this 29th day of July 2020. 

DELOITTE RESTRUCTURING INC.  
Solely in its capacity as Receiver and Manager 
of the Debtor (as defined herein),  
and not in its personal capacity. 

______________________________________ 
Robert J. Taylor, FCPA, FCA, CIRP, LIT, CFE 
Senior Vice-President  

700 Bankers Court, 850 - 2nd Street SW 
Calgary AB T2P 0R8 
Phone: (403) 503-1458  
Fax: (403) 718-3681 
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SCHEDULE “A” 
Receivership Order  
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SCHEDULE “B” 
Unsecured Creditors 
 
 

Unsecured Creditor Book Value ($CDN) 
AEDARSA                           208  
AHLA                           522  
Airdrie Chamber of Commerce                           525  
Airdrie Waste Management                           529  
Alberta Tax & Revenue                    117,073  
Alta-West Hydrant & Hottapping Service                           719  
Bell Aliant                           366  
Bodkin                           192  
C &J Electric                           578  
Calgary Lighting Products                           134  
Canterbury Coffee                           596  
CFI Foods                        6,087  
City of Airdrie                        1,550  
City of Airdrie Property Tax                        1,469  
Day Star Mechanical                        1,167  
Direct Energy                        1,615  
Engel's Bakeries                             67  
Epcor                      11,363  
Evergreen Turf                           562  
Expedia                             -  
Globespan Travel Management                           459  
Home Valley Services                           115  
Image Distributors (Canada) Ltd.                        1,366  
InnQuest Canada                        1,965  
Jordko Development Corp                        1,336  
Moldsquad                        1,777  
Nucleus Infor service                        1,091  
Odyssey Hotels Group Ltd.                             -  
Orkin Canada Corporation                        1,191  
Receiver General                      84,575  
Receiver General - Payroll                    200,965  
Riverstar Fire protection                        1,347  
Scorpio Flooring Inc.                           525  
Shaw Business                        8,889  
Shaw Cable Payment Centre                           602  
Shaw Cable Payment Centre 031-2413-6506                           695  
Shaw Cable Payment Centre 031-2415-1548                           773  
Speedpro Signs                        3,045  
Sport Teams Accommodation Inc.                           246  
Super 8 Worldwide Inc                      33,077  
Sysco Guest Supply                        2,735  
Telus                        1,030  
ThyssenKrupp                        2,591  
TravelClick Inc.                        1,200  
True North Hospitality                        1,005  
Tyco Integrated Fire & Security                        1,098  
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Waste Management                           829  
WCB                        4,396  
West Penetone Inc                        5,493  
Western Financial Group                        1,764  
Total Unsecured Creditors 511,500 

 




	188 - Form 87 - Notice and Statement of the Receiver.pdf
	Receivership Order - 188 Alberta - Pronounced July 22, 2020 Filed.pdf

