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PLAINTIFF ROYAL BANK OF CANADA 

DEFENDANTS SWIMCO AQUATIC SUPPLIES LTD., SWIMCO 
PARTNERSHIP, BLUE CRUSH BIKINI & BOARDSHORT 
COMPANY LTD., LORI BACON HOLDINGS LTD., STEVE 
FORSETH HOLDINGS LTD., STEVE FORSETH 
ENTERPRISES LTD., AND LORI JO HOLDINGS LTD. 

DOCUMENT AFFIDAVIT OF JASDEEP CHOHAN 

ADDRESS FOR SERVICE 
AND CONTACT 
INFORMATION OF PARTY 
FILING THIS DOCUMENT 

McCARTHY TÉTRAULT LLP 
Suite 4000, 421 7th Avenue SW 
Calgary AB  T2P 4K9 
Attention: Sean Collins / Pantelis Kyriakakis 
Phone: 403-260-3531 / 3536 
Fax: 403-260-3501 
Email: scollins@mccarthy.ca / pkyriakakis@mccarthy.ca 

 

AFFIDAVIT OF JASDEEP CHOHAN 
Sworn on November 4, 2020 

I, JASDEEP CHOHAN, of the City of Calgary, in the Province of Alberta, SWEAR AND 

SAY THAT: 

1. I am a senior manager, special loans and advisory services, with Royal Bank of Canada 

(“RBC”).  I have been directly involved with the accounts of Swimco Partnership (“SP”) and 

Swimco Aquatic Supplies Ltd. (“SASL”, SASL and SP are collectively referred to as, “Swimco”) 

and am currently responsible for managing the secured credit facilities provided to Swimco by 

RBC.  Additionally, I have reviewed the books and records maintained by and in the possession 

of RBC, in the ordinary course of business.  Based on the aforementioned and upon such review, 

I have personal knowledge of the matters and facts hereinafter sworn to, except where stated to 

be based on information and belief, in which case, I believe the same to be true. 

Clerk’s Stamp 
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Overview of the Debtors’ 

2. SP is a partnership formed under the laws of the Province of Alberta, which carried on 

business in the City of Calgary and elsewhere in the Province of Alberta.  SP’s partners are Blue 

Crush Bikini & Boardshort Ltd. (“Blue Crush”), Lori Bacon Holdings Ltd. (“LBHL”), and Steve 

Forseth Holdings Ltd. (“SFHL”, SFHL, LBHL, and Blue Crush are collective referred to as, the 

“Holdcos”, the Holdcos and Swimco are collectively referred to as, the “Debtors”).  Each of the 

Holdcos holds a 33.3% ownership interest in SP.  Attached hereto and marked as Exhibit “A” to 

this my affidavit, is a copy of the Alberta Trade Name / Partnership search, dated October 30, 

2020, with respect to SP.  Attached hereto and marked as Exhibits “B”, “C”, and “D” are copies 

of the Alberta Corporate Registry searches, dated October 30, 2020, in respect of each of the 

Holdcos, respectively. 

3. SASL is a body corporate, incorporated pursuant to the laws of the Province of Alberta, 

which carried on business in the City of Calgary and elsewhere in the Province of Alberta.  

Attached hereto and marked as Exhibit “E” to this my affidavit, is a copy of the Alberta Corporate 

Registry search, dated October 30, 2020, in respect of SASL. 

Summary of Relief Sought 

4. As of October 30, 2020, the Debtors are indebted to RBC in the cumulative amount of 

$2,967,786.10, plus all accruing interest, fees, costs, and expenses, pursuant to and in 

accordance with the terms of the relevant agreements between RBC and the Debtors (collectively, 

the “Indebtedness”). 

5. Each of SP and SASL filed a Notice of Intention to Make a Proposal (each, an “NOI” and 

collectively, the “NOIs”) under subsection 50.4(1) of the Bankruptcy and Insolvency Act, R.S.C. 

1985, c. B-3 (the “BIA”) on June 11, 2020 under Estate Nos. 25-2651361 and 25-2651362 (the 

“NOI Proceedings”).  Deloitte Restructuring Inc. (“Deloitte”) consented to act as the proposal 

trustee (the “Proposal Trustee”, when acting in such capacity) under the NOI Proceedings.   

6. Following Swimco commencing the NOI Proceedings, the period within which Swimco 

was to file a Proposal to their creditors (the “NOI Stay Period”) was extended, on multiple 

occasions, up to and including October 9, 2020.  However, on October 9, 2020, Swimco advised 

its creditors that Swimco: (i) would be unable to successfully present a Proposal; (ii) would not be 

applying for any further extension of the current stay of proceedings or the period within which it 
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could file a Proposal; and, (iii) would, as a result, be automatically deemed to have made an 

assignment into bankruptcy.  As a result, Swimco was deemed to have made an assignment into 

bankruptcy, as at October 13, 2020.  

7. As a result of Swimco’s deemed assignment, the Trustee (as defined below) does not 

have the funds necessary to administer Swimco’s estate and RBC is not prepared to extend any 

further credit, other than as receiver’s borrowings secured by a corresponding charge.  

Furthermore, the nature of the Debtors’ operations and Property (as defined below) necessitate 

a more fulsome and orderly sale, marketing, and realization process, which, in addition to 

requiring additional funding, is best achieved through the appointment of a receiver and manager 

(the “Receiver”) over the Debtors’ Property.   

8. This affidavit is thus sworn in support of an application by RBC to: 

(a) appoint Deloitte as Receiver over all of the assets, properties, and undertaking 

(collectively, the “Property”) of the Debtors pursuant to section 243(1) of the BIA 

and section 13(2) of the Judicature Act, RSA 2000, c J-2; and, 

(b) such other and related relief as counsel for RBC may advise. 

Overview of Debtors’ Operations and Assets 

9. Swimco is a private retail company that sells swimwear and accessories across Canada.  

The Debtors are related parties and operate as a single, integrated, economic unit.  The Debtors’ 

head office is located in Calgary, Alberta, at 6403 Burbank Road SE (the “Building”). 

10. The Debtors’ primary remaining assets are the inventory sold by Swimco and the Building. 

11. Growing competition in the market along with issues related to the COVID-19 pandemic 

created working capital challenges for the Debtors.  As a result, the Debtors: (i) defaulted on 

various financial and other covenants with RBC under the Loan Agreements, the Guarantees, 

and the Security (all as defined below); and, (ii) commenced the NOI Proceedings, which were 

ultimately unsuccessful.  

Debtors’ Capital Structure 

12. The Debtors entered into the following financing agreements with RBC to fund their then 

operations: 
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(a) Amended and Restated Loan Agreement, dated November 21, 2016, between 

Royal Bank of Canada, as lender, and Swimco Partnership, by its partners, Blue 

Crush Bikini & Boardshort Company Ltd., Lori Bacon Holdings Ltd., and Steve 

Forseth Holdings Ltd., as borrower, as subsequently amended pursuant to: 

(i) Term Loan Renewal Agreement, dated January 11, 2017; (ii) Term Loan 

Renewal Agreement, dated January 26, 2017; (iii) Amending Agreement, dated 

April 24, 2018; (iv) Term Loan Renewal Agreement, dated October 18, 2018; 

(v) Term Loan Renewal Agreement, dated January 16, 2019; and, (vi) Amending 

Agreement, dated February 26, 2019, as such agreements may be subsequently 

amended, supplemented, or restated, from time to time (collectively, the “SP Loan 

Agreement”); and, 

(b) Loan Agreement, dated February 26, 2019 (the “SASL Loan Agreement”, the 

SASL Loan Agreement and SP Loan Agreement are collectively referred to as, the 

“Loan Agreements”), between Royal Bank of Canada, as lender, and Swimco 

Aquatic Supplies Ltd., as borrower. 

Attached hereto and marked as Exhibits “F” and “G”, respectively, to this my Affidavit 

are copies of the Loan Agreements including all amendments and supplements thereto. 

13. Pursuant to the SP Loan Agreement, RBC made the following availments to SP: (i) a 

revolving demand loan facility, in the maximum amount of $2,000,000; (ii) a non-revolving term 

loan facility, in the maximum amount of $737,901.25; (iii) a non-revolving term loan facility, in the 

maximum amount of $663,007.82; and, (iv) a shared revolving lease line, in the maximum amount 

of $2,000,000 (collectively referred to as, the “SP Credit Facilities”). 

14. Pursuant to the SASL Loan Agreement, RBC made the following availments to SASL: (i) 

a shared revolving lease line, in the maximum amount of $2,000,000; (ii) a Corporate VISA 

Business Card, in the maximum amount of $150,000; and, (iii) a Corporate VISA Business Card, 

in the maximum amount of $20,000 (collectively referred to as, the “SASL Credit Facilities”, the 

SASL Credit Facilities and the SP Credit Facilities are collectively referred to as, the “Credit 

Facilities”). 
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Guarantees 

15. The SP Indebtedness and all other debts, liabilities, obligations, and indebtedness due 

and owing by SP to RBC, are guaranteed pursuant to the following guarantees: 

(a) $2,137,500 Continuing Guarantee, dated November 24, 2011, as granted by Blue 

Crush Bikini & Boardshort Company Ltd. to and in favour of Royal Bank of Canada; 

(b) $1,042,500 Continuing Guarantee, dated November 24, 2011, as granted by Steve 

Forseth Enterprises Ltd. (“SFEL”) and Lori Jo Holdings Ltd. (“LJHL”, LJHL, SFEL, 

and the Holdcos are collectively referred to as, the “Guarantors”) to and in favour 

of Royal Bank of Canada; 

(c) $6,700,000 Continuing Guarantee, dated November 24, 2011, as granted by 

Swimco Aquatic Supplies Ltd. to and in favour of Royal Bank of Canada; and, 

(d) $1,537,500 Continuing Guarantee, dated November 24, 2011, as granted by Blue 

Crush Bikini & Boardshort Company Ltd., Lori Bacon Holdings Ltd., and Steve 

Forseth Holdings Ltd. to and in favour Royal Bank of Canada, 

(collectively, the “SP Guarantees”).  Attached hereto and marked as Exhibits “H”, “I”, 

“J”, and “K”, respectively, to this my Affidavit are copies of the SP Guarantees. 

16. The SASL Indebtedness and all other debts, liabilities, obligations, and indebtedness due 

and owing by SASL to RBC, are guaranteed pursuant to the following guarantees: 

(a) $20,000 Continuing Guarantee, dated November 29, 2016, as granted by Swimco 

Partnership, by and through its partners, Blue Crush Bikini & Boardshort Company 

Ltd., Lori Bacon Holdings Ltd., and Steve Forseth Holdings Ltd., to and in favour 

of Royal Bank of Canada; and, 

(b) $2,000,000 Continuing Guarantee, dated March 11, 2019, as granted by Swimco 

Partnership, by its partners, Blue Crush Bikini & Boardshort Company Ltd., Lori 

Bacon Holdings Ltd., and Steve Forseth Holdings Ltd., to and in favour of Royal 

Bank of Canada; and, 

(collectively, the “SASL Guarantees”, the SASL Guarantees and the SP Guarantees are 

collectively referred to as, the “Guarantees”).  Attached hereto and marked as 
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Exhibits “L” and “M”, respectively, to this my Affidavit are copies of the SASL 

Guarantees. 

Security 

17. SASL, among other security interests, granted a security interest over all of its respective 

present and after-acquired personal property and a mortgage, as and by way of a floating charge, 

over all of its present and after acquired lands, real property, immoveable property, leasehold 

property, and other property and assets, all as general and continuing security for the payment 

and performance of all Indebtedness, debts, liabilities, and obligations, owed by SASL to RBC, 

pursuant to: 

(a) General Security Agreement – Floating Charge on Land, dated November 24, 

2011, as granted by Swimco Aquatic Supplies (Chinook) Ltd. (now Swimco Aquatic 

Supplies Ltd., by way of amalgamation) to and in favour of Royal Bank of Canada; 

(b) General Security Agreement, dated November 24, 2011, as granted by Swimco 

Aquatic Supplies (Chinook) Ltd. (now Swimco Aquatic Supplies Ltd., by way of 

amalgamation) to and in favour of Royal Bank of Canada; 

(c) General Security Agreement, dated November 24, 2011, as granted by Swimco 

Aquatic Supplies Ltd. to and in favour of Royal Bank of Canada; and, 

(d) General Security Agreement, dated February 5, 2014, as granted by Swimco 

Aquatic Supplies Ltd. to and in favour of Royal Bank of Canada, 

(collectively, the “SASL GSAs”).  Attached here to as Exhibits “N”, “O”, “P”, and “Q”, 

respectively, to this my Affidavit are copies of the SASL GSAs. 

18. SFHL, among other security interests, granted a security interest over all of its respective 

present and after-acquired personal property and a mortgage, as and by way of a floating charge, 

over all of its present and after acquired lands, real property, immoveable property, leasehold 

property, and other property and assets, all as general and continuing security for the payment 

and performance of all Indebtedness, debts, liabilities, and obligations, owed by SFHL to RBC, 

pursuant to the General Security Agreement – Floating Charge on Land, dated November 24, 

2011 (the “SFHL GSA”), as granted by Steve Forseth Holdings Ltd. to and in favour of Royal 

Bank of Canada.  Attached here to as Exhibit “R” to this my Affidavit is a copy of the SFHL GSA. 
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19. LBHL, among other security interests, granted a security interest over all of its respective 

present and after-acquired personal property and a mortgage, as and by way of a floating charge, 

over all of its present and after acquired lands, real property, immoveable property, leasehold 

property, and other property and assets, all as general and continuing security for the payment 

and performance of all Indebtedness, debts, liabilities, and obligations, owed by LBHL to RBC, 

pursuant to the General Security Agreement – Floating Charge on Land, dated November 24, 

2011 (the “LBHL GSA”), as granted by Lori Bacon Holdings Ltd. to and in favour of Royal Bank 

of Canada.  Attached here to as Exhibit “S” to this my Affidavit is a copy of the LBHL GSA. 

20. SP and its partners, among other security interests, granted a security interest over all of 

their respective present and after-acquired personal property and a mortgage, as and by way of 

a floating charge, over all of their present and after acquired lands, real property, immoveable 

property, leasehold property, and other property and assets, all as general and continuing security 

for the payment and performance of all Indebtedness, debts, liabilities, and obligations, owed to 

RBC, pursuant to the following: 

(a) General Security Agreement, dated November 24, 2011, as granted by Swimco 

Partnership, by its partners, Blue Crush Bikini & Boardshort Company Ltd., Lori 

Bacon Holdings Ltd., and Steve Forseth Holdings Ltd., to and in favour of Royal 

Bank of Canada; 

(b) General Security Agreement, dated February 5, 2014, as granted by Swimco 

Partnership to and in favour of Royal Bank of Canada; and, 

(c) General Security Agreement, dated November 24, 2016, as granted by Swimco 

Partnership, by its partners, Blue Crush Bikini & Boardshort Company Ltd., Lori 

Bacon Holdings Ltd., and Steve Forseth Holdings Ltd., to and in favour of Royal 

Bank of Canada, 

(collectively, the “SP GSAs”, the SP GSAs, the LPHL GSA, the SFHL GSA, and the SASL 

GSAs are collectively referred to as, the “GSAs”).  Attached hereto and marked as 

Exhibits “T”, “U”, and “V”, respectively, to this my Affidavit are copies of the SP GSAs. 
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21. In addition to the aforementioned, the Indebtedness, liabilities, and obligations of Blue 

Crush are secured pursuant to the following: 

(a) $2,137,500 Collateral Mortgage, dated November 24, 2011 (the “Mortgage”), as 

granted by Blue Crush Bikini & Boardshort Company Ltd. to and in favour of Royal 

Bank of Canada; and, 

(b) Assignment of Rents, dated November 24, 2011, as granted by Blue Crush Bikini 

& Boardshort Company Ltd. to and in favour of Royal Bank of Canada, 

(collectively, the “Blue Crush Real Property Security”, the Blue Crush Real Property 

Security and the GSAs are collectively referred to as, the “Security”).  Attached hereto 

and marked as Exhibits “W” and “X”, respectively, to this my Affidavit are copies of the 

Blue Crush Real Property Security. 

22. Pursuant to the Mortgage, Blue Crush mortgaged and charged all of its estate and interest 

in Plan 1310LK; Block 1; Lot 6 (the “Lands”), being the Building, to secure payment and 

performance of all Indebtedness and obligations owed to RBC, up to the principal amount of 

$2,137,500. 

23. RBC’s rights and remedies under the Security are enforceable, inter alia, upon the 

Debtors’ default, which includes, among other things, the Debtors: (i) failing to pay their respective 

Indebtedness when due and owing to RBC; (ii) commencing the NOI Proceedings; and, 

(iii) making an assignment into bankruptcy. 

24. The Security provides that, upon a default or event of default, RBC is entitled to apply for 

the appointment of a Receiver. 

Registration of Security Interests 

25. RBC perfected its security interests granted under the Security, as and against all of the 

Debtors’ present and after acquired personal and real property, assets, undertakings, and in all 
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proceeds and renewals thereof, accessions thereto, and substitutions therefor (collectively 

referred to as, the “Collateral”) by registering: 

(a) financing statements and land charges in the personal property registries of 

Alberta, British Columbia, Manitoba, Saskatchewan, and Ontario, as and against 

each of the Debtors; and, 

(b) the Mortgage against the Certificate of Title concerning the Lands and Building. 

26. Attached hereto and marked as Exhibits “Y”, “Z”, “AA”, “BB”, “CC”, and “DD”, to this 

my Affidavit, are a copies of the Alberta, British Columbia, Manitoba, Saskatchewan, and Ontario 

PPR debtor name search results, organized by Debtor, and the Certificate of Title concerning the 

Lands, respectively. 

Demands and 244 Notice 

27. As a result of certain defaults committed by Swimco and in connections with Swimco 

commencing the NOI Proceedings, RBC, through its counsel, delivered demand letters 

(collectively, the “Demand Letters”), dated May 27, 2020 and corresponding Notices of Intention 

to Enforce Security (collectively, the “244 Notices”), in accordance with section 244 of the BIA, 

to each of: 

(a) SP, in its capacity as borrower under the SP Loan Agreement, and SASL and the 

Guarantors, in their capacity as guarantors, under the SP Guarantees; and, 

(b) SASL, in its capacity as borrower under the SASL Loan Agreement, and SP, in its 

capacity as the guarantor, under the SASL Loan Agreement. 

Attached hereto and marked as Exhibits “EE” and “FF”, respectively, are copies of the 

Demand Letters and 244 Notices. 

NOI Proceedings and Deemed Assignment 

28. On June 11, 2020, each of SP and SASL filed NOIs under subsection 50.4(1) of the BIA, 

commencing the NOI Proceedings.  Attached hereto and marked collectively as Exhibit “GG” to 

this my Affidavit are copies of Swimco’s NOIs. 

29. The 30 day initial NOI Stay Period was subsequently extended: 
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(a) pursuant to the Order granted by the Honourable Justice B.E.C Romaine, on July 

9, 2020, by 45 days, from July 11, 2020 up to and including August 24, 2020; and, 

(b) pursuant to the Order granted by the Honourable Justice B.E.C Romaine, on 

August 24, 2020, by another 45 days, from August 24, 2020 up to and including 

October 9, 2020, 

(collectively, the “NOI Extension Orders”). Attached hereto and marked as 

Exhibits “HH” and “II”, respectively, are copies of the NOI Extension Orders. 

30. On October 9, 2020, Swimco informed its creditors that it would be unable to successfully 

present a Proposal to their creditors and that, as a result, Swimco would not be applying for any 

further extension of the current stay of proceedings.  Attached hereto and marked as Exhibit “JJ” 

is a copy of the correspondence issued by Swimco, dated October 9, 2020, informing their 

creditors that Swimco would not be able to successfully present a Proposal. 

31. Swimco was deemed to have made an assignment into bankruptcy, as at October 13, 

2020.  Deloitte was appointed as the Trustee in Bankruptcy (the “Trustee”, when acting in such 

capacity). Attached hereto and marked as Exhibits “KK” and “LL”, respectively, are copies of 

Swimco’s Certificates of Assignments. 

Critical Funding 

32. The Trustee / Proposal Trustee requested that RBC provide critical funding of up to 

$200,000 (the “Critical Funding”) so that Swimco’s critical liabilities and obligations could be 

satisfied; until such time as a receivership application or other relief could be sought.   

33. The Critical Funding was necessary to allow for an orderly transition from Swimco’s NOI 

proceedings to their corresponding bankruptcy proceedings and to preserve the Debtors’ 

Property, for the benefit of all creditors and stakeholders, until such time as a more fulsome 

realization process could be implemented. Specifically, the Critical Funding was to be used to 

fund critical payments and obligations incurred by the Debtors during their bankruptcy 

proceedings and was not to be used to pay any indebtedness or obligations of the Debtors that 

arose prior to the commencement of the NOI Proceedings.   
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34. As a result of the aforementioned, RBC agreed to advance the necessary Critical Funding, 

on the agreement and understanding that same would be secured by a receiver’s borrowings 

charge, in the event any Receiver was subsequently appointed. 

Necessity of the Appointment of a Receiver 

35. Neither the Debtors nor the Trustee currently have access to any available funds or any 

availments under the Credit Facilities or the Loan Agreements.  Absent funding, there are likely 

not sufficient resources to undertake the necessary marketing, sales process, and, ultimately, the 

sale of the Debtors’ Property. 

36. RBC is only prepared to fund go forward obligations through receiver’s borrowings, 

secured by a corresponding charge. 

37. In addition to the liquidity issues and lack of funds available to administer the Debtors’ 

estates, the nature of the Debtors’ operations and Property require a more fulsome and orderly 

sale and realization process, best achieved through the appointment of a Receiver.  The granting 

of the relief sought by RBC will: (i) preserve and protect RBC’s first ranking security position; (ii) 

allow go-forward decisions in respect of the Debtors’ business to be made by a court-appointed 

officer; and, (iii) enable a Receiver to proceed with a more fulsome and orderly sale, marketing, 

and realization process, for the benefit of all creditors and stakeholders.     

38. Deloitte is a licensed trustee in bankruptcy and has consented to being appointed as 

Receiver of Debtors.  Ryan Adlington is responsible for this mandate and is a licensed trustee in 

bankruptcy.  Attached hereto and marked as Exhibit “MM” is a copy of the consent of Deloitte to 

act as Receiver of the Debtors. 

Conclusion 

39. It is just, convenient, and appropriate for a Receiver to be appointed over the Debtors and 

the Property, for the following reasons: 

(a) Swimco is bankrupt, so ongoing operations will not be further prejudiced; 

(b) neither the Debtors nor the Trustee currently have access to any funds or 

availability under the Credit Facilities or the Loan Agreements and RBC is not 

prepared to extend any further credit, other than any provided under and secured 
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by a Receiver’s borrowings charge; and,

(c) RBC has serious and valid concerns regarding the protection and preservation of

the Property if realizations are permitted to occur outside of an orderly marketing

and realization process, best achieved through a receivership.

40. I swear this affidavit in support of an application to appoint Deloitte as Receiver of the

Debtors and the Property together with such powers, as set out in the corresponding draft

Receivership Order.

SWORN BEFORE ME at the City of )
Calgary, in the Province of Alberta, this 4th

day of November, 2020.

/7 ‘

______

ACrmissioi,er kr_Oaths in and for the ) SDEEP CHOHAN
Pj&iince of Alberta

Carley R. Frazer
Student-at-Law

076586/532092
MT DOCS 20857170v9



1

This is Exhibit “A” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Crnmissioner for Oaths in and for the Province of Alberta

CarleY R. Fraze
Studeflt v



10/30/2020 : Trade Name / Partnership Search

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 1/2

   Trade Name / Partnership Search
   Corporate Registration System

Date of Search: 2020/10/30
Time of Search: 04:48 PM
Search provided by: MCCARTHY TETRAULT LLP
Service Request No: 34315894
Customer Reference No: 076586-532092

Registration No: PT10151637
Current Business Name: SWIMCO PARTNERSHIP
Status of Business Name: Active
Trade Name / Partnership Type: Partnership
Commencement Date: 2002/02/01 YYYY/MM/DD
Date of Registration: 2002/10/31 YYYY/MM/DD
Type of Business: RETAIL SWIM AND LEISURE WEAR

Current Partners:
Last/Legal Entity Name: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
Street: 1500, 407 - 2ND STREET S.W.
City: CALGARY
Province: ALBERTA
Postal Code: T2P2Y3
Last/Legal Entity Name: LORI BACON HOLDINGS LTD.
Street: 1500, 407 - 2ND STREET S.W.
City: CALGARY
Province: ALBERTA
Postal Code: T2P2Y3
Last/Legal Entity Name: STEVE FORSETH HOLDINGS LTD.
Street: 1500, 407 - 2ND STREET S.W.
City: CALGARY
Province: ALBERTA
Postal Code: T2P2Y3

Other Information:

Filing History:

List Date Type of Filing
2002/10/31 Register Partnership

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate
reproduction of data contained in the official public records of Corporate Registry.
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This is Exhibit “B” referred to in the Affidavit #4 of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissioner for Oaths in and for the Province of Alberta

CareY R. FraZer

Studentt4”



10/30/2020 Corporation/Non-Profit Search

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 1/3

   Corporation/Non-Profit Search
   Corporate Registration System

Date of Search: 2020/10/30
Time of Search: 04:49 PM
Search provided by: MCCARTHY TETRAULT LLP
Service Request Number: 34315901
Customer Reference Number: 076586-532092

Corporate Access Number: 208226050
Business Number: 869244350
Legal Entity Name: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

Name History:

Previous Legal Entity Name Date of Name Change (YYYY/MM/DD)
822605 ALBERTA INC. 1999/05/04

Legal Entity Status: Active
Alberta Corporation Type: Named Alberta Corporation
Registration Date: 1999/03/23 YYYY/MM/DD

Registered Office:
Street: 900, 332 6TH AVENUE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2P0B2
Records Address:
Street: 900, 332 6TH AVENUE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2P0B2

Email Address: CORPORATESERVICES@CARSCALLEN.COM

Directors:

Last Name: BACON
First Name: DAVID
Street/Box Number: 6403 BURBANK ROAD S.E.
City: CALGARY
Province: ALBERTA

5
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Postal Code: T2H2E1

Voting Shareholders:

Legal Entity Name: D. BACON HOLDINGS LTD.
Corporate Access Number: 209633395
Street: 6403 BURBANK ROAD S.E.
City: CALGARY
Province: ALBERTA
Postal Code: T2H2E1
Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments
Share
Structure:

SCHEDULE "A" ATTACHED HERETO IS INCORPORATED INTO AND FORMS PART OF
THIS FORM.

Share
Transfers
Restrictions:

NO SHARES OF THE CORPORATION MAY BE TRANSFERRED WITHOUT THE PRIOR
CONSENT OF A MAJORITY OF THE DIRECTORS, EXPRESSED BY A RESOLUTION
PASSED BY THE DIRECTORS.

Min
Number Of
Directors:

1

Max
Number Of
Directors:

11

Business
Restricted
To:

NONE.

Business
Restricted
From:

NONE.

Other
Provisions:

SCHEDULE "B" ATTACHED HERETO IS INCORPORATED INTO AND FORMS PART OF
THIS FORM.

Holding Shares In:

Legal Entity Name
SWIMCO AQUATIC SUPPLIES LTD
SWIMCO AQUATIC SUPPLIES LTD.

Associated Registrations under the Partnership Act:

Trade Partner Name Registration Number

6



10/30/2020 Corporation/Non-Profit Search

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 3/3

SWIMCO PARTNERSHIP PT10151637

Other Information:

Last Annual Return Filed:

File Year Date Filed (YYYY/MM/DD)
2020 2020/04/01

Filing History:

List Date (YYYY/MM/DD) Type of Filing
1999/03/23 Incorporate Alberta Corporation
1999/05/04 Name Change Alberta Corporation
2002/03/25 Change Director / Shareholder
2017/11/20 Change Address
2020/02/17 Update BN
2020/04/01 Enter Annual Returns for Alberta and Extra-Provincial Corp.

Attachments:

Attachment Type Microfilm Bar Code Date Recorded (YYYY/MM/DD)
Share Structure ELECTRONIC 1999/03/23
Other Rules or Provisions ELECTRONIC 1999/03/23

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate
reproduction of data contained in the official public records of Corporate Registry.

7

https://cores.reg.gov.ab.ca/cores/cr/cr_elec_attach.download?p_file=665576
https://cores.reg.gov.ab.ca/cores/cr/cr_elec_attach.download?p_file=665578
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This is Exhibit “C” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law



10/30/2020 Corporation/Non-Profit Search

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 1/3

   Corporation/Non-Profit Search
   Corporate Registration System

Date of Search: 2020/10/30
Time of Search: 04:49 PM
Search provided by: MCCARTHY TETRAULT LLP
Service Request Number: 34315907
Customer Reference Number: 076586-532092

Corporate Access Number: 209633502
Business Number: 868863515
Legal Entity Name: LORI BACON HOLDINGS LTD.

Name History:

Previous Legal Entity Name Date of Name Change (YYYY/MM/DD)
963350 ALBERTA LTD. 2002/01/09

Legal Entity Status: Active
Alberta Corporation Type: Named Alberta Corporation
Registration Date: 2001/12/03 YYYY/MM/DD

Registered Office:
Street: 900, 332 6TH AVENUE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2P0B2
Records Address:
Street: 900, 332 6TH AVENUE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2P0B2

Email Address: CORPORATESERVICES@CARSCALLEN.COM

Directors:

Last Name: BACON
First Name: LORI
Street/Box Number: 36 EAGLE CREST PLACE S.W.
City: CALGARY
Province: ALBERTA

9



10/30/2020 Corporation/Non-Profit Search

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 2/3

Postal Code: T2V2W1

Voting Shareholders:

Legal Entity Name: LORI JO HOLDINGS LTD.
Corporate Access Number: 209633544
Street: 36 EAGLE CREST PLACE S.W.
City: CALGARY
Province: ALBERTA
Postal Code: T2V2W1
Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments
Share Structure: AS PER ATTACHED
Share Transfers
Restrictions: AS PER ATTACHED

Min Number Of
Directors: 1

Max Number Of
Directors: 9

Business Restricted
To:

THERE SHALL BE NO RESTRICTIONS AS TO THE BUSINESSES WHICH THE
CORPORATION MAY CARRY ON.

Business Restricted
From:

THERE SHALL BE NO RESTRICTIONS AS TO THE BUSINESSES WHICH THE
CORPORATION MAY CARRY ON.

Other Provisions: AS PER ATTACHED

Holding Shares In:

Legal Entity Name
SWIMCO AQUATIC SUPPLIES LTD
SWIMCO AQUATIC SUPPLIES LTD.

Associated Registrations under the Partnership Act:

Trade Partner Name Registration Number
SWIMCO PARTNERSHIP PT10151637

Other Information:

10



10/30/2020 Corporation/Non-Profit Search

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 3/3

Last Annual Return Filed:

File Year Date Filed (YYYY/MM/DD)
2019 2020/01/21

Filing History:

List Date (YYYY/MM/DD) Type of Filing
2001/12/03 Incorporate Alberta Corporation
2002/01/09 Name Change Alberta Corporation
2004/05/21 Change Director / Shareholder
2017/11/28 Change Address
2020/01/21 Enter Annual Returns for Alberta and Extra-Provincial Corp.
2020/02/17 Update BN

Attachments:

Attachment Type Microfilm Bar Code Date Recorded (YYYY/MM/DD)
Share Structure ELECTRONIC 2001/12/03
Restrictions on Share Transfers ELECTRONIC 2001/12/03
Other Rules or Provisions ELECTRONIC 2001/12/03

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate
reproduction of data contained in the official public records of Corporate Registry.
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https://cores.reg.gov.ab.ca/cores/cr/cr_elec_attach.download?p_file=976508
https://cores.reg.gov.ab.ca/cores/cr/cr_elec_attach.download?p_file=976509
https://cores.reg.gov.ab.ca/cores/cr/cr_elec_attach.download?p_file=976510
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This is Exhibit “D” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Co6imissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law



10/30/2020 Corporation/Non-Profit Search

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 1/3

   Corporation/Non-Profit Search
   Corporate Registration System

Date of Search: 2020/10/30
Time of Search: 04:50 PM
Search provided by: MCCARTHY TETRAULT LLP
Service Request Number: 34315911
Customer Reference Number: 076586-532092

Corporate Access Number: 209633650
Business Number: 862180130
Legal Entity Name: STEVE FORSETH HOLDINGS LTD.

Name History:

Previous Legal Entity Name Date of Name Change (YYYY/MM/DD)
963365 ALBERTA LTD. 2002/01/09

Legal Entity Status: Active
Alberta Corporation Type: Named Alberta Corporation
Registration Date: 2001/12/03 YYYY/MM/DD

Registered Office:
Street: 900, 332 6TH AVENUE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2P0B2
Records Address:
Street: 900, 332 6TH AVENUE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2P0B2

Email Address: CORPORATESERVICES@CARSCALLEN.COM

Directors:

Last Name: FORSETH
First Name: STEVEN
Street/Box Number: 3315 NORFOLK ROAD
City: VICTORIA
Province: BRITISH COLUMBIA

13



10/30/2020 Corporation/Non-Profit Search

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 2/3

Postal Code: V8R6H5

Voting Shareholders:

Legal Entity Name: STEVE FORSETH ENTERPRISES LTD.
Corporate Access Number: 209633759
Street: 3315 NORFOLK ROAD
City: VICTORIA
Province: BRITISH COLUMBIA
Postal Code: V8R6H5
Percent Of Voting Shares: 100

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments
Share Structure: AS PER ATTACHED
Share Transfers
Restrictions: AS PER ATTACHED

Min Number Of
Directors: 1

Max Number Of
Directors: 9

Business Restricted
To:

THERE SHALL BE NO RESTRICTIONS AS TO THE BUSINESSES WHICH THE
CORPORATION MAY CARRY ON.

Business Restricted
From:

THERE SHALL BE NO RESTRICTIONS AS TO THE BUSINESSES WHICH THE
CORPORATION MAY CARRY ON.

Other Provisions: AS PER ATTACHED

Holding Shares In:

Legal Entity Name
SWIMCO AQUATIC SUPPLIES LTD
SWIMCO AQUATIC SUPPLIES LTD.

Associated Registrations under the Partnership Act:

Trade Partner Name Registration Number
SWIMCO PARTNERSHIP PT10151637

Other Information:

14



10/30/2020 Corporation/Non-Profit Search

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 3/3

Last Annual Return Filed:

File Year Date Filed (YYYY/MM/DD)
2019 2020/03/16

Filing History:

List Date (YYYY/MM/DD) Type of Filing
2001/12/03 Incorporate Alberta Corporation
2002/01/09 Name Change Alberta Corporation
2006/01/17 Capture Microfilm/Electronic Attachments
2017/11/26 Change Address
2020/02/17 Update BN
2020/03/16 Enter Annual Returns for Alberta and Extra-Provincial Corp.

Attachments:

Attachment Type Microfilm Bar Code Date Recorded (YYYY/MM/DD)
Share Structure ELECTRONIC 2001/12/03
Restrictions on Share Transfers ELECTRONIC 2001/12/03
Other Rules or Provisions ELECTRONIC 2001/12/03
Amended Annual Return 10000305100978541 2006/01/17

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate
reproduction of data contained in the official public records of Corporate Registry.
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https://cores.reg.gov.ab.ca/cores/cr/cr_elec_attach.download?p_file=976540
https://cores.reg.gov.ab.ca/cores/cr/cr_elec_attach.download?p_file=976541
https://cores.reg.gov.ab.ca/cores/cr/cr_elec_attach.download?p_file=976542


16

This is Exhibit “E” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

7/
A Conir4sioner for Oaths in and for the Province of Alberta

Carley R. Frazer
3tudent-at-LaW



10/30/2020 Corporation/Non-Profit Search

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 1/4

   Corporation/Non-Profit Search
   Corporate Registration System

Date of Search: 2020/10/30
Time of Search: 04:47 PM
Search provided by: MCCARTHY TETRAULT LLP
Service Request Number: 34315890
Customer Reference Number: 076586-532092

Corporate Access Number: 2017039187
Business Number: 105104715
Legal Entity Name: SWIMCO AQUATIC SUPPLIES LTD.

Legal Entity Status: Active
Alberta Corporation Type: Named Alberta Corporation
Method of Registration: Amalgamation
Registration Date: 2012/10/01 YYYY/MM/DD

Registered Office:
Street: 900, 332 6TH AVENUE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2P0B2
Records Address:
Street: 900, 332 6TH AVENUE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2P0B2

Email Address: CORPORATESERVICES@CARSCALLEN.COM

Directors:

Last Name: BACON
First Name: LORI
Street/Box Number: 36 EAGLE CREST PLACE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2V2W1

Last Name: BACON
First Name: DAVID
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10/30/2020 Corporation/Non-Profit Search

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 2/4

Street/Box Number: 6403 BURBANK ROAD S.E.
City: CALGARY
Province: ALBERTA
Postal Code: T2H2E1

Last Name: FORSETH
First Name: STEVEN
Street/Box Number: 3315 NORFOLK ROAD
City: VICTORIA
Province: BRITISH COLUMBIA
Postal Code: V8R6H5

Voting Shareholders:

Legal Entity Name: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
Corporate Access Number: 208226050
Street: 6403 BURBANK ROAD SE
City: CALGARY
Province: ALBERTA
Postal Code: T2H2E1
Percent Of Voting Shares: 33.33

Legal Entity Name: LORI BACON HOLDINGS LTD.
Corporate Access Number: 209633502
Street: 36 EAGLE CREST PLACE SW
City: CALGARY
Province: ALBERTA
Postal Code: T2V2W1
Percent Of Voting Shares: 33.33

Legal Entity Name: STEVE FORSETH HOLDINGS LTD.
Corporate Access Number: 209633650
Street: 3315 NORFOLK ROAD
City: VICTORIA
Province: BRITISH COLUMBIA
Postal Code: V8R6H5
Percent Of Voting Shares: 33.33

Details From Current Articles:

The information in this legal entity table supersedes equivalent electronic attachments
Share SEE ATTACHED SCHEDULE "A"
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10/30/2020 Corporation/Non-Profit Search

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 3/4

Structure:
Share
Transfers
Restrictions:

SUBJECT TO THE APPROVAL OF THE BOARD OF DIRECTORS. THERE SHALL BE NO
MORE THAN FIFTEEN (15) SHAREHOLDERS AT ANY ONE TIME. NO INVITATION
SHALL BE MADE TO THE PUBLIC TO PURCHASE SHARES.

Min
Number Of
Directors:

1

Max
Number Of
Directors:

10

Business
Restricted
To:

NONE

Business
Restricted
From:

NONE

Other
Provisions: NONE

Other Information:

Amalgamation Predecessors:

Corporate Access Number Legal Entity Name
203691878 SWIMCO AQUATIC SUPPLIES (CHINOOK) LTD.
200799724 SWIMCO AQUATIC SUPPLIES LTD

Last Annual Return Filed:

File Year Date Filed (YYYY/MM/DD)
2019 2019/09/25

Filing History:

List Date (YYYY/MM/DD) Type of Filing
2012/10/01 Amalgamate Alberta Corporation
2017/11/28 Change Address
2019/09/25 Enter Annual Returns for Alberta and Extra-Provincial Corp.
2020/02/21 Update BN
2020/04/17 Change Director / Shareholder

Attachments:

19



10/30/2020 Corporation/Non-Profit Search

https://cores.reg.gov.ab.ca/cores/cr/cr_login.menu_frame 4/4

Attachment Type Microfilm Bar Code Date Recorded (YYYY/MM/DD)
Share Structure ELECTRONIC 2012/10/01
Statutory Declaration 10000107110571782 2012/10/01

The Registrar of Corporations certifies that, as of the date of this search, the above information is an accurate
reproduction of data contained in the official public records of Corporate Registry.
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https://cores.reg.gov.ab.ca/cores/cr/cr_elec_attach.download?p_file=2714113


21

This is Exhibit F” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Con2Is’sioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law
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This is Exhibit “G” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law
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This is Exhibit “H” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

//

A Corn’h,issioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law
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This is Exhibit “I” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Conssioner for Oaths in and for the Province of AIbea

Carley R. Frazer
Studentat-LaW
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This is Exhibit “J” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law
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This is Exhibit “K” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Conimissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law
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This is Exhibit “L” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

)
/1

A Commissner for Oaths in and for the Province of Alberta

CrlYR Frazer
udent-at-LaW
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This is Exhibit “M’ referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commiioner for Oaths in and for the Province of Alberta

Cartey R. Frazer
Student-at-Law
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This is Exhibit “N” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

/
2

A CommissiOner for Oaths in and for the Province of Alberta

Carley R. Frazr
Student-at-Law
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This is Exhibit ‘0” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law
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This is Exhibit “P’ referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissibner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law
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This is Exhibit “Q” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Comriissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law
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This is Exhibit “R” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law



161



162



163



164



165



166



167



168



169



170



171



172



173



174



175



176



177



178



179

This is Exhibit “S’ referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Comm iSioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law
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This is Exhibit “T” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law
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This is Exhibit “U” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law
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This is Exhibit “V’ referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissioner for Oaths in and for the Province of Aberta

Carley R. Frazer

Student-at-Law
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This is Exhibit “W” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

—.-‘

A Commissipner for Oaths in and for the Province of Alberta

Carey R. Frazer
Student-at-Law
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This is Exhibit ‘X” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

/

(N

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law
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This is Exhibit “Y” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law



Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.

Search ID #: Z13221069 Date of Search: 2020-Oct-29 Time of Search: 16:04:28

Business Debtor Search For:

SWIMCO PARTNERSHIP

MCCARTHY TETRAULT LLP

4000, 421 - 7th AVENUE SW
CALGARY, AB T2P 4K9

Transmitting Party

*.456 %3/0$ 50087121
*1320 #$ 403 260 3500

Reference #: 076586-532092

Page 1 of 10

Personal Property Registry

Search Results Report

Search ID #: Z13221069

253



Business Debtor Search For:

SWIMCO PARTNERSHIP

Search ID #: Z13221069 Date of Search: 2020-Oct-29 Time of Search: 16:04:28

Registration Number: 09042006192 Registration Type: SECURITY AGREEMENT

Registration Date: 2009-Apr-20 Registration Status: Current

Expiry Date: 2024-Apr-20 23:59:59

Exact Match on: Debtor No: 1

Amendments to Registration

14031436458 Renewal 2014-Mar-14

19031509466 Renewal 2019-Mar-15

Collateral: General

Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current

Debtor(s)

Block

1 SWIMCO PARTNERSHIP
6403 BURBANK RD. SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
180 WELLINGTON ST W BSC 3RD FL
TORONTO, ON M5J 1J1

Status
Current

Page 2 of 10

Personal Property Registry

Search Results Report

Search ID #: Z13221069

254



Business Debtor Search For:

SWIMCO PARTNERSHIP

Search ID #: Z13221069 Date of Search: 2020-Oct-29 Time of Search: 16:04:28

Registration Number: 09042015142 Registration Type: LAND CHARGE

Registration Date: 2009-Apr-20 Registration Status: Current

Registration Term: Infinity

Exact Match on: Debtor No: 1

Debtor(s)

Block

1 SWIMCO PARTNERSHIP
6403 BURBANK RD. SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
180 WELLINGTON ST W BSC 3RD FL
TORONTO, ON M5J 1J1

Status
Current

Page 3 of 10

Personal Property Registry

Search Results Report

Search ID #: Z13221069

255



Business Debtor Search For:

SWIMCO PARTNERSHIP

Search ID #: Z13221069 Date of Search: 2020-Oct-29 Time of Search: 16:04:28

Registration Number: 17021403948 Registration Type: SECURITY AGREEMENT

Registration Date: 2017-Feb-14 Registration Status: Current

Expiry Date: 2027-Feb-14 23:59:59

Exact Match on: Debtor No: 1

Collateral: General

Block Description Status

1 AS PER MASTER LEASE AGREEMENT DATED FEBRUARY 13, 2017 TOGETHER 
WITH ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE 
DEBTOR AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL 
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, 
ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM 
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL 
OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, 
DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, 
RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, 
CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, 
SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS 
AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL 
OR PROCEEDS OF THE COLLATERAL.

Current

Debtor(s)

Block

1 SWIMCO PARTNERSHIP
6403 BURBANK RD SE
CALGARY, AB T2H2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
300-5575 NORTH SERVICE RD
BURLINGTON, ON L7L 6M1

Status
Current

Page 4 of 10

Personal Property Registry

Search Results Report

Search ID #: Z13221069
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Business Debtor Search For:

SWIMCO PARTNERSHIP

Search ID #: Z13221069 Date of Search: 2020-Oct-29 Time of Search: 16:04:28

Registration Number: 17060810127 Registration Type: SECURITY AGREEMENT

Registration Date: 2017-Jun-08 Registration Status: Current

Expiry Date: 2023-Jun-08 23:59:59

Exact Match on:

Exact Match on:

Debtor

Debtor

No: 1

No: 2

Collateral: General

Block Description Status

1 VARIOUS LEASEHOLD IMPROVEMENTS PER CONTRACT NUMBER 201000033825 
TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, 
AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM 
ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT 
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, 
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM 
THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, 
INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE 
PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR 
LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

Current

Debtor(s)

Block

1 SWIMCO PARTNERSHIP
LIMERIDGE MALL -999 UPPER WENTWORTH ST.
HAMILTON, ON L9A4X5

Status
Current

Block

2 SWIMCO PARTNERSHIP
6403 BURBANK ROAD SE
CALGARY, AB T2H2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
300-5575 NORTH SERVICE RD
BURLINGTON, ON L7L 6M1

Status
Current

Page 5 of 10

Personal Property Registry

Search Results Report

Search ID #: Z13221069
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Business Debtor Search For:

SWIMCO PARTNERSHIP

Search ID #: Z13221069 Date of Search: 2020-Oct-29 Time of Search: 16:04:28

Registration Number: 17060821155 Registration Type: SECURITY AGREEMENT

Registration Date: 2017-Jun-08 Registration Status: Current

Expiry Date: 2023-Jun-08 23:59:59

Exact Match on:

Exact Match on:

Debtor

Debtor

No: 1

No: 2

Collateral: General

Block Description Status

1 VARIOUS LEASEHOLD IMPROVEMENTS PER CONTRACT NUMBER 201000033843 
TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, 
AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM 
ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT 
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, 
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM 
THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, 
INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE 
PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR 
LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

Current

Debtor(s)

Block

1 SWIMCO PARTNERSHIP
MASONVILLE PLACE - 1680 RICHMOND ST N
LONDON, ON N6G3Y9

Status
Current

Block

2 SWIMCO PARTNERSHIP
6403 BURBANK ROAD SE
CALGARY, AB T2H2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
300-5575 NORTH SERVICE RD
BURLINGTON, ON L7L 6M1

Status
Current

Page 6 of 10

Personal Property Registry

Search Results Report

Search ID #: Z13221069
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Business Debtor Search For:

SWIMCO PARTNERSHIP

Search ID #: Z13221069 Date of Search: 2020-Oct-29 Time of Search: 16:04:28

Registration Number: 18121013982 Registration Type: SECURITY AGREEMENT

Registration Date: 2018-Dec-10 Registration Status: Current

Expiry Date: 2022-Dec-10 23:59:59

Exact Match on:

Exact Match on:

Debtor

Debtor

No: 1

No: 2

Amendments to Registration

20042715153 Renewal 2020-Apr-27

Debtor(s)

Block

1 SWIMCO PARTNERSHIP
3625 SHAGANAPPI TRAIL N.W.
CALGARY, AB T3A 0E2

Status
Current

Block

2 SWIMCO PARTNERSHIP
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
300-5575 NORTH SERVICE RD
BURLINGTON, ON L7L 6M1

Status
Current

Page 7 of 10

Personal Property Registry

Search Results Report

Search ID #: Z13221069
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Collateral: General

Block Description Status

1 VARIOUS LEASEHOLD IMPROVEMENTS INCLUDING BUT NOT LIMITED TO 
ENGINEERING/DRAWINGS, SIGNAGE, WOODWORKING, SHELVING, DRYWALL, 
LIGHTING AND LED LETTERING PER CONTRACT NUMBER 201000043834 
TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, 
AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM 
ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT 
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, 
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM 
THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, 
INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE 
PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR 
LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Current

Page 8 of 10

Personal Property Registry

Search Results Report

Search ID #: Z13221069
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Business Debtor Search For:

SWIMCO PARTNERSHIP

Search ID #: Z13221069 Date of Search: 2020-Oct-29 Time of Search: 16:04:28

Registration Number: 19073143691 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-Jul-31 Registration Status: Current

Expiry Date: 2024-Jul-31 23:59:59

Exact Match on: Debtor No: 2

Collateral: General

Block Description Status

1 All present and after-acquired personal property. Current

Debtor(s)

Block

1 SWIMCO AQUATIC SUPPLIES LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Block

2 SWIMCO PARTNERSHIP
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 D. BACON HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Block

2 LORI JO HOLDINGS LTD.
36 EAGLE CREST PLACE SW
CALGARY, AB T2V 2W1

Status
Current

Block

3 STEVE FORSETH ENTERPRISES LTD.
3315 NORFOLK ROAD
VICTORIA, BC V8R 6H5

Status
Current

Page 9 of 10
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Result Complete
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                                                                      Page:   1 

                           BC OnLine: PPRS SEARCH RESULT             2020/10/29 
Lterm: XPSP0054       For: PB87142  MCCARTHY TETRAULT LLP              15:49:46 

                                                   Index: BUSINESS DEBTOR 
Search Criteria: SWIMCO PARTNERSHIP 

**************** P P S A   S E C U R I T Y   A G R E E M E N T **************** 

            Reg. Date: APR 20, 2009          Reg. Length: 5 YEARS 
            Reg. Time: 07:10:04              Expiry Date: APR 20, 2024 
          Base Reg. #: 925533E                 Control #: B9312528 
   *** Expiry date includes subsequent registered renewal(s). 
Block# 

 S0001  Secured Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST, W. 3RD FLR. 
                       TORONTO ON  M5J 1J1 

=D0001    Base Debtor: SWIMCO PARTNERSHIP 
            (Business) 6403 BURBANK RD. SE 
                       CALGARY AB  T2H 2E1 

        General Collateral: 
         ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY 
         WHEREVER SITUATE INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING 
         INVENTORY, EQUIPMENT (EQUIPMENT INCLUDES, WITHOUT LIMITATION, 
         MACHINERY, TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES, AIRCRAFT AND 
         VEHICLES OF WHATSOEVER NATURE AND KIND) BUT EXCLUDING CONSUMER GOODS) 
         CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY, 
         LICENCES, CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY, TOGETHER 
         WITH AN UNCRYSTALLIZED FLOATING CHARGE ON LAND. 

          Registering 
                Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST, W. 3RD FLR. 
                       TORONTO ON  M5J 1J1 

-------------------------------- R E N E W A L -------------------------------- 

                         Reg. #: 847931H             Reg. Date: MAR 14, 2014 
                      Reg. Life: 5 YEARS             Reg. Time: 16:43:56 
                                                     Control #: D2308463 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925533E        Base Reg. Date: APR 20, 2009 

          Registering 
                Party: D & H LIMITED PARTNERSHIP 
                       4126 NORLAND AVENUE, SUITE 201 
                       BURNABY BC  V5G 3S8 

-------------------------------- R E N E W A L -------------------------------- 

                         Reg. #: 372143L             Reg. Date: MAR 15, 2019 
                      Reg. Life: 5 YEARS             Reg. Time: 08:13:35 
                                                     Control #: D5907868 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925533E        Base Reg. Date: APR 20, 2009 

                                                           Continued on Page  2 
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Search Criteria: SWIMCO PARTNERSHIP                                    Page:  2 

          Registering 
                Party: D & H LIMITED PARTNERSHIP 
                       4126 NORLAND AVENUE, SUITE 201 
                       BURNABY BC  V5G 3S8 

---------------- A M E N D M E N T  /  O T H E R   C H A N G E ---------------- 

                         Reg. #: 521423M             Reg. Date: OCT 09, 2020 
                                                     Reg. Time: 11:46:07 
                                                     Control #: D7077153 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925533E        Base Reg. Date: APR 20, 2009 

        Details Description: 
         ADD DEBTOR NAME AND ADDRESS 
Block# 

        *** ADDED *** 
 D0002    Bus. Debtor: BLUE CRUSH BIKINI & BOARDSHORT 
                       COMPANY LTD
                       900, 332 6TH AVENUE SW 
                       CALGARY AB  T2P 0B2 

        *** ADDED *** 
 D0003    Bus. Debtor: LORI BACON HOLDINGS LTD 
                       900, 332 6TH AVENUE SW 
                       CALGARY AB  T2P 0B2 

        *** ADDED *** 
 D0004    Bus. Debtor: STEVE FORSETH HOLDINGS LTD 
                       900, 332 6TH AVENUE SW 
                       CALGARY AB  T2P 0B2 

          Registering 
                Party: MCCARTHY TETRAULT LLP 
                       SUITE 2400, 745 THURLOW STREET 
                       VANCOUVER BC  V6E 0C5 

**************** P P S A   S E C U R I T Y   A G R E E M E N T **************** 

            Reg. Date: AUG 01, 2019          Reg. Length: 5 YEARS 
            Reg. Time: 06:43:28              Expiry Date: AUG 01, 2024 
          Base Reg. #: 673639L                 Control #: D6213756 
Block# 

 S0001  Secured Party: D. BACON HOLDINGS LTD. 
                       6403 BURBANK ROAD SE 
                       CALGARY AB  T2H 2E1 

 S0002  Secured Party: LORI JO HOLDINGS LTD. 
                       36 EAGLE CREST PLACE SW 
                       CALGARY AB  T2V 2W1 

 S0003  Secured Party: STEVE FORSETH ENTERPRISES LTD. 
                       3315 NORFOLK ROAD 
                       VICTORIA BC  V8R 6H5 

                                                           Continued on Page  3 
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Search Criteria: SWIMCO PARTNERSHIP                                    Page:  3 

 D0001    Base Debtor: SWIMCO AQUATIC SUPPLIES LTD. 
            (Business) 6403 BURBANK ROAD SE 
                       CALGARY AB  T2H 2E1 

=D0002    Bus. Debtor: SWIMCO PARTNERSHIP 
                       6403 BURBANK ROAD SE 
                       CALGARY AB  T2H 2E1 

        General Collateral: 
         ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY. 

          Registering 
                Party: ELDOR-WAL REGISTRATIONS (1987) LTD. 
                       1200, 10123 99 ST NW 
                       EDMONTON AB  T5J 3H1 

******************************************************************************* 

  Some, but not all, tax liens and other Crown claims are registered at the 
  Personal Property Registry (PPR) and if registered, will be displayed on 
  this search result.  HOWEVER, it is possible that a particular chattel is 
  subject to a Crown claim that is not registered at the PPR.  Please consult 
  the Miscellaneous Registrations Act, 1992 for more details.  If you are 
  concerned that a particular chattel may be subject to a Crown claim not 
  registered at the PPR, please consult the agency administering the type 
  of Crown claim. 

>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>> END OF SEARCH <<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<
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10/29/2020 BC OnLine - PPR Individual Debtor Selection List

https://www.bconline.gov.bc.ca 1/1

Personal Property Registry Selection List
For: [ PB87142 ] [ MCCARTHY TETRAULT LLP ] Oct 29, 2020
  03:49:46 PM

Folio: 076586-532092
Business Name: SWIMCO
PARTNERSHIP  Exact Matches: 2 Local Print Limit:  200

BSR101 - NO MORE INFORMATION TO DISPLAY
  Debtor Name

  SWIMCO PARTNERSHIP
  SWIMCO PARTNERSHIP

Display Selection
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Searching Party: Thomas, Rebecca Search #: 203419005
Search Date: 02-Nov-2020 16:02:26 Client Reference: 076586-532092
Search Type: Standard Control #:

Search Criteria
Search By: Business Debtor Name
Business Name

Swimco Partnership

The following list displays all matches & indicates the ones that were selected.
3 Registration(s) Found: Exacts (3) - Similars (0)

Selected Match Reg # Registration Type Debtor Name City Enforcement 
Instruction 
Reg #

Yes Exact 300803616 Personal Property 
Security Agreement

Swimco Partnership CALGARY N/A

Yes Exact 301933986 Personal Property 
Security Agreement

Swimco Partnership Calgary N/A

Yes Exact 302091201 Personal Property 
Security Agreement

Swimco Partnership CALGARY N/A

Search #: 203419005 02-Nov-2020 04:03 PM Page 1 of 5

Saskatchewan
Personal Property Registry

Search Result
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Current - Exact

Event Type: Amendment
Transaction Reason: Regular

Notations
Trust Indenture: NO

Registrant

Party ID: 150000519-1 Address: 4126 Norland Avenue

Entity Type: Business Burnaby, British Columbia

Name: Canadian Securities Registration Systems V5G3S8

Canada

Secured Party

Item #: 1 Address: 180 Wellington St W  3rd Flr

Party ID: 150875724-1 Toronto, Ontario

Entity Type: Business M5J1J1

Name: Royal Bank of Canada Canada

Debtor Party

* Item #: 1 Address: 6403 BURBANK ROAD SE

Party ID: 151463314-1 CALGARY, Alberta

Entity Type: Business T2H2E1

Name: Swimco Partnership Canada

Registration Type: Personal Property Security Agreement

Registration Date: 29-Nov-2011 12:14:22

Registration #: 300803616

Expiry Date: 29-Nov-2021

General Property

PMSI, PROCEEDS CLAIMED
ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

History - Setup

Event Type: Setup
Transaction Reason: Regular

Notations
Trust Indenture: NO

Registrant

Party ID: 150000519-1 Address: 4126 Norland Avenue

Entity Type: Business Burnaby, British Columbia

Name: Canadian Securities Registration Systems V5G3S8

Canada

Registration Type: Personal Property Security Agreement

Registration Date: 29-Nov-2011 12:14:22

Registration #: 300803616

Transaction #: 1

Expiry Date: 29-Nov-2016

Search #: 203419005 02-Nov-2020 04:03 PM Page 2 of 5

Saskatchewan
Personal Property Registry

Search Result
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Secured Party

Item #: 1 Address: 180 Wellington St W  3rd Flr

Party ID: 150875724-1 Toronto, Ontario

Entity Type: Business M5J1J1

Name: Royal Bank of Canada Canada

Debtor Party

Item #: 1 Address: 6403 BURBANK ROAD SE

Party ID: 151463314-1 CALGARY, Alberta

Entity Type: Business T2H2E1

Name: Swimco Partnership Canada

General Property

PMSI, PROCEEDS CLAIMED
ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

History - Amendment

Event Type: Amendment
Transaction Reason: Regular

Life Time:

Registrant

Party ID: 150000519-1 Address: 4126 Norland Avenue

Entity Type: Business Burnaby, British Columbia

Name: Canadian Securities Registration Systems V5G3S8

Canada

Life Time Amended

Amendment Date: 28-Oct-2016 09:23:31 Registration #: 300803616

Transaction #: 2

Expiry Date: 29-Nov-2021

Search #: 203419005 02-Nov-2020 04:03 PM Page 3 of 5

Saskatchewan
Personal Property Registry

Search Result
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Current - Exact

Event Type: Setup
Transaction Reason: Regular

Notations
Trust Indenture: No

Registrant

Party ID: 153171375-1 Address: 1200, 10123 99 St NW

Entity Type: Business Edmonton, Alberta

Name: ELDOR-WAL REGISTRATION (1987) LTD. T5J3H1

Canada

Secured Party

Item #: 1 Address: 6403 Burbank Road SE

Party ID: 153286710-1 Calgary, Alberta

Entity Type: Business T2H2E1

Name: D. Bacon Holdings Ltd. Canada

Item #: 2 Address: 36 Eagle Crest Place SW

Party ID: 153286711-1 Calgary, Alberta

Entity Type: Business T2V2W1

Name: Lori Jo Holdings Ltd. Canada

Item #: 3 Address: 3315 Norfolk Road

Party ID: 153286712-1 Victoria, British Columbia

Entity Type: Business V8R6H5

Name: Steve Forseth Enterprises Ltd. Canada

Debtor Party

Item #: 1 Address: 6403 Burbank Road SE

Party ID: 153286713-1 Calgary, Alberta

Entity Type: Business T2H2E1

Name: Swimco Aquatic Supplies Ltd. Canada

* Item #: 2 Address: 6403 Burbank Road SE

Party ID: 153286714-1 Calgary, Alberta

Entity Type: Business T2H2E1

Name: Swimco Partnership Canada

Registration Type: Personal Property Security Agreement

Registration Date: 31-Jul-2019 16:57:26

Registration #: 301933986

Expiry Date: 31-Jul-2024

General Property

All present and after-acquired personal property.

Search #: 203419005 02-Nov-2020 04:03 PM Page 4 of 5

Saskatchewan
Personal Property Registry

Search Result

272



Current - Exact

Event Type: Setup
Transaction Reason: Regular

Notations
Trust Indenture: No

Registrant

Party ID: 153171375-1 Address: 1200, 10123 99 St NW

Entity Type: Business Edmonton, Alberta

Name: ELDOR-WAL REGISTRATION (1987) LTD. T5J3H1

Canada

Secured Party

Item #: 1 Address: 180 Wellington St W  3rd Flr

Party ID: 150875724-1 Toronto, Ontario

Entity Type: Business M5J1J1

Name: Royal Bank of Canada Canada

Debtor Party

* Item #: 1 Address: 6403 BURBANK ROAD SE

Party ID: 151463314-1 CALGARY, Alberta

Entity Type: Business T2H2E1

Name: Swimco Partnership Canada

Item #: 2 Address: 900, 332 6TH AVENUE SW

Party ID: 153551161-1 CALGARY, Alberta

Entity Type: Business T2P0B2

Name: BLUE CRUSH BIKINI & BOARDSHORT COMPANY 
LTD.

Canada

Item #: 3 Address: 900, 332 6TH AVENUE SW

Party ID: 153551162-1 CALGARY, Alberta

Entity Type: Business T2P0B2

Name: LORI BACON HOLDINGS LTD. Canada

Item #: 4 Address: 900, 332 6TH AVENUE SW

Party ID: 153551163-1 CALGARY, Alberta

Entity Type: Business T2P0B2

Name: STEVE FORSETH HOLDINGS LTD. Canada

Registration Type: Personal Property Security Agreement

Registration Date: 09-Oct-2020 15:18:44

Registration #: 302091201

Expiry Date: 09-Oct-2025

General Property

PMSI, PROCEEDS CLAIMED
ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

End of Search Result

Search #: 203419005 02-Nov-2020 04:03 PM Page 5 of 5
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:53:49
 ACCOUNT : 009233-0001       FAMILY :   1 OF   6       ENQUIRY PAGE :   1 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 722678625   EXPIRY DATE : 21NOV 2021 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 001        MV SCHEDULE ATTACHED :
    REG NUM : 20161121 1439 1530 9936 REG TYP: P  PPSA    REG PERIOD: 5
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H 2E1
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 36 YORK MILLS ROAD, 4TH FLOOR
    CITY    : TORONTO                 PROV: ON    POSTAL CODE: M2P 0A4
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X      X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT: CANADIAN SECURITIES REGISTRATION SYSTEMS
 17 ADDRESS : 4126 NORLAND AVENUE
    CITY    : BURNABY                 PROV: BC     POSTAL CODE: V5G 3S8

Ontario Search Results
ID 1770835
Search Type [BD] Business Debtor

Your Ref No. 076586-532092
Liens : 6   Pages : 35 

Searched : 29OCT2020 05:57 PM
Printed : 29OCT2020 05:59 PM
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:53:52
 ACCOUNT : 009233-0001       FAMILY :   1 OF   6       ENQUIRY PAGE :   2 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 722678625
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1446 9234 3531
 21 REFERENCE FILE NUMBER : 722678625
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:53:56
 ACCOUNT : 009233-0001       FAMILY :   1 OF   6       ENQUIRY PAGE :   3 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 722678625
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1446 9234 3531
 21 REFERENCE FILE NUMBER : 722678625
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:53:59
 ACCOUNT : 009233-0001       FAMILY :   1 OF   6       ENQUIRY PAGE :   4 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 722678625
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1446 9234 3531
 21 REFERENCE FILE NUMBER : 722678625
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

277



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:01
 ACCOUNT : 009233-0001       FAMILY :   2 OF   6       ENQUIRY PAGE :   5 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP: P  PPSA    REG PERIOD: 10
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 07 ADDRESS : 100 CITY CENTRE DRIVE
    CITY    : MISSISSAUGA             PROV: ON    POSTAL CODE: L5B 2C9
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 300-5575 NORTH SERVICE RD
    CITY    : BURLINGTON              PROV: ON    POSTAL CODE: L7L 6M1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X                                          X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 AS PER MASTER LEASE AGREEMENT DATED FEBRUARY 13, 2017 TOGETHER
 14  WITH ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE
 15 DEBTOR AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL
 16 AGENT: REGISTRY = RECOVERY INC.
 17 ADDRESS : 1551 THE QUEENSWAY
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M8Z 1T5

278



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:04
 ACCOUNT : 009233-0001       FAMILY :   2 OF   6       ENQUIRY PAGE :   6 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 02  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
 14 ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM
 15 DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

279



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:07
 ACCOUNT : 009233-0001       FAMILY :   2 OF   6       ENQUIRY PAGE :   7 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 03  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS
 14 IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR
 15 OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

280



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:10
 ACCOUNT : 009233-0001       FAMILY :   2 OF   6       ENQUIRY PAGE :   8 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 04  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND
 14 RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR
 15 COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:13
 ACCOUNT : 009233-0001       FAMILY :   2 OF   6       ENQUIRY PAGE :   9 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 05  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 COLLATERAL.
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:54:16
 ACCOUNT : 009233-0001       FAMILY :   2 OF   6       ENQUIRY PAGE :  10 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 724848723
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1446 9234 3532
 21 REFERENCE FILE NUMBER : 724848723
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:54:19
 ACCOUNT : 009233-0001       FAMILY :   2 OF   6       ENQUIRY PAGE :  11 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 724848723
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1446 9234 3532
 21 REFERENCE FILE NUMBER : 724848723
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

284



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:54:22
 ACCOUNT : 009233-0001       FAMILY :   2 OF   6       ENQUIRY PAGE :  12 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 724848723
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1446 9234 3532
 21 REFERENCE FILE NUMBER : 724848723
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

285



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:25
 ACCOUNT : 009233-0001       FAMILY :   3 OF   6       ENQUIRY PAGE :  13 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP: P  PPSA    REG PERIOD: 6
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : LIMERIDGE MALL -999 UPPER WENTWORTH ST.
    CITY    : HAMILTON                PROV: ON    POSTAL CODE: L9A4X5
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 07 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 300-5575 NORTH SERVICE RD
    CITY    : BURLINGTON              PROV: ON    POSTAL CODE: L7L 6M1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10               X             X                                          X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 VARIOUS LEASEHOLD IMPROVEMENTS PER CONTRACT NUMBER
 14 201000033825 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
 15 REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
 16 AGENT: REGISTRY = RECOVERY INC.
 17 ADDRESS : 1551 THE QUEENSWAY
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M8Z 1T5

286



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:28
 ACCOUNT : 009233-0001       FAMILY :   3 OF   6       ENQUIRY PAGE :  14 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 02  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
 14 DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
 15 LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:31
 ACCOUNT : 009233-0001       FAMILY :   3 OF   6       ENQUIRY PAGE :  15 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 03  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE
 14 LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
 15 DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:34
 ACCOUNT : 009233-0001       FAMILY :   3 OF   6       ENQUIRY PAGE :  16 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 04  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO
 14 THE COLLATERAL OR PROCEEDS OF THE COLLATERAL
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

289



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:38
 ACCOUNT : 009233-0001       FAMILY :   3 OF   6       ENQUIRY PAGE :  17 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 05  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:54:41
 ACCOUNT : 009233-0001       FAMILY :   3 OF   6       ENQUIRY PAGE :  18 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 728550441
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1447 9234 3533
 21 REFERENCE FILE NUMBER : 728550441
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:54:44
 ACCOUNT : 009233-0001       FAMILY :   3 OF   6       ENQUIRY PAGE :  19 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 728550441
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1447 9234 3533
 21 REFERENCE FILE NUMBER : 728550441
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:54:46
 ACCOUNT : 009233-0001       FAMILY :   3 OF   6       ENQUIRY PAGE :  20 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 728550441
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1447 9234 3533
 21 REFERENCE FILE NUMBER : 728550441
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:49
 ACCOUNT : 009233-0001       FAMILY :   4 OF   6       ENQUIRY PAGE :  21 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP: P  PPSA    REG PERIOD: 6
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : MASONVILLE PLACE - 1680 RICHMOND ST N
    CITY    : LONDON                  PROV: ON    POSTAL CODE: N6G3Y9
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 07 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 300-5575 NORTH SERVICE RD
    CITY    : BURLINGTON              PROV: ON    POSTAL CODE: L7L 6M1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10               X             X                                          X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 VARIOUS LEASEHOLD IMPROVEMENTS PER CONTRACT NUMBER
 14 201000033843 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
 15 REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
 16 AGENT: REGISTRY = RECOVERY INC.
 17 ADDRESS : 1551 THE QUEENSWAY
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M8Z 1T5
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:52
 ACCOUNT : 009233-0001       FAMILY :   4 OF   6       ENQUIRY PAGE :  22 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 02  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
 14 DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
 15 LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

295



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:55
 ACCOUNT : 009233-0001       FAMILY :   4 OF   6       ENQUIRY PAGE :  23 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 03  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE
 14 LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
 15 DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

296



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:54:58
 ACCOUNT : 009233-0001       FAMILY :   4 OF   6       ENQUIRY PAGE :  24 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 04  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO
 14 THE COLLATERAL OR PROCEEDS OF THE COLLATERAL
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

297



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:55:01
 ACCOUNT : 009233-0001       FAMILY :   4 OF   6       ENQUIRY PAGE :  25 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 05  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

298



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:55:04
 ACCOUNT : 009233-0001       FAMILY :   4 OF   6       ENQUIRY PAGE :  26 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 728550477
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1448 9234 3534
 21 REFERENCE FILE NUMBER : 728550477
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:55:07
 ACCOUNT : 009233-0001       FAMILY :   4 OF   6       ENQUIRY PAGE :  27 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 728550477
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1448 9234 3534
 21 REFERENCE FILE NUMBER : 728550477
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

300



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:55:10
 ACCOUNT : 009233-0001       FAMILY :   4 OF   6       ENQUIRY PAGE :  28 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 728550477
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1448 9234 3534
 21 REFERENCE FILE NUMBER : 728550477
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

301



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:55:12
 ACCOUNT : 009233-0001       FAMILY :   5 OF   6       ENQUIRY PAGE :  29 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 753965181   EXPIRY DATE : 31JUL 2024 STATUS :
 01 CAUTION FILING :          PAGE : 001 OF 3          MV SCHEDULE ATTACHED :
    REG NUM : 20190731 1847 1793 7798 REG TYP: P  PPSA    REG PERIOD: 5
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO AQUATIC SUPPLIES LTD.
                                                                OCN :
 04 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 07 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 08 SECURED PARTY/LIEN CLAIMANT :
         D. BACON HOLDINGS LTD.
 09 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10 X      X      X      X      X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY.
 14
 15
 16 AGENT: ELDOR-WAL REGISTRATIONS LTD.
 17 ADDRESS : 1200, 10123 99 ST NW
    CITY    : EDMONTON                PROV: AB     POSTAL CODE: T5J3H1
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:55:15
 ACCOUNT : 009233-0001       FAMILY :   5 OF   6       ENQUIRY PAGE :  30 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 753965181   EXPIRY DATE : 31JUL 2024 STATUS :
 01 CAUTION FILING :          PAGE : 002 OF 3          MV SCHEDULE ATTACHED :
    REG NUM : 20190731 1847 1793 7798 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :
         LORI JO HOLDINGS LTD.
 09 ADDRESS : 36 EAGLE CREST PLACE SW
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2V2W1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

303



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:55:19
 ACCOUNT : 009233-0001       FAMILY :   5 OF   6       ENQUIRY PAGE :  31 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 753965181   EXPIRY DATE : 31JUL 2024 STATUS :
 01 CAUTION FILING :          PAGE : 003 OF 3          MV SCHEDULE ATTACHED :
    REG NUM : 20190731 1847 1793 7798 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :
         STEVE FORSETH ENTERPRISES LTD.
 09 ADDRESS : 3315 NORFOLK ROAD
    CITY    : VICTORIA                PROV: BC    POSTAL CODE: V8R6H5
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

304



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:55:21
 ACCOUNT : 009233-0001       FAMILY :   6 OF   6       ENQUIRY PAGE :  32 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP

 00 FILE NUMBER : 762698034   EXPIRY DATE : 15JUN 2030 STATUS :
 01 CAUTION FILING :          PAGE : 001 OF 1          MV SCHEDULE ATTACHED :
    REG NUM : 20200615 1327 9234 2165 REG TYP: P  PPSA    REG PERIOD: 10
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H 2E1
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO AQUATIC SUPPLIES LTD.
                                                                OCN :
 07 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H 2E1
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 180 WELLINGTON ST. W. 3RD FLR.
    CITY    : TORONTO                 PROV: ON    POSTAL CODE: M5J 1J1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X      X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR.
 14
 15
 16 AGENT: MCCARTHY TETRAULT LLP (K. DORAN)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M5K 1E6

305



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:55:24
 ACCOUNT : 009233-0001       FAMILY :   6 OF   6       ENQUIRY PAGE :  33 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 762698034
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1449 9234 3535
 21 REFERENCE FILE NUMBER : 762698034
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:55:27
 ACCOUNT : 009233-0001       FAMILY :   6 OF   6       ENQUIRY PAGE :  34 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 762698034
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1449 9234 3535
 21 REFERENCE FILE NUMBER : 762698034
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

307



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:55:30
 ACCOUNT : 009233-0001       FAMILY :   6 OF   6       ENQUIRY PAGE :  35 OF  35
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : SWIMCO PARTNERSHIP
                                                           FILE NUMBER 762698034
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1449 9234 3535
 21 REFERENCE FILE NUMBER : 762698034
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

END OF REPORT
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This is Exhibit ‘1” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law



Both Exact and Inexact Result(s) Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.

Search ID #: Z13221049 Date of Search: 2020-Oct-29 Time of Search: 16:02:08

Business Debtor Search For:

SWIMCO AQUATIC SUPPLIES LTD.

MCCARTHY TETRAULT LLP

4000, 421 - 7th AVENUE SW
CALGARY, AB T2P 4K9

Transmitting Party

*.456 %3/0$ 50087121
*1320 #$ 403 260 3500

Reference #: 076586-532092

Page 1 of 12

Personal Property Registry

Search Results Report

Search ID #: Z13221049
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Business Debtor Search For:

SWIMCO AQUATIC SUPPLIES LTD.

Search ID #: Z13221049 Date of Search: 2020-Oct-29 Time of Search: 16:02:08

Registration Number: 09042006251 Registration Type: SECURITY AGREEMENT

Registration Date: 2009-Apr-20 Registration Status: Current

Expiry Date: 2024-Apr-20 23:59:59

Exact Match on: Debtor No: 1

Amendments to Registration

14031436503 Renewal 2014-Mar-14

15072825857 Amendment 2015-Jul-28

19031509499 Renewal 2019-Mar-15

Collateral: General

Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current

Debtor(s)

Block

1 SWIMCO AQUATIC SUPPLIES LTD.
6403 BURBANK RD. SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
180 WELLINGTON ST W BSC 3RD FL
TORONTO, ON M5J 1J1

Status
Deleted by 
15072825857

Block

2 ROYAL BANK OF CANADA
36 YORK MILLS ROAD, 4TH FLOOR
TORONTO, ON M2P 0A4

Status
Current by 
15072825857

Page 2 of 12

Personal Property Registry

Search Results Report

Search ID #: Z13221049
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Particulars

Block

1

Additional Information

Amendment to perfect security due to amalgamation dated 2012/10/01

Status

Current By 
15072825857

Page 3 of 12

Personal Property Registry

Search Results Report

Search ID #: Z13221049
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Business Debtor Search For:

SWIMCO AQUATIC SUPPLIES LTD.

Search ID #: Z13221049 Date of Search: 2020-Oct-29 Time of Search: 16:02:08

Registration Number: 09042015297 Registration Type: LAND CHARGE

Registration Date: 2009-Apr-20 Registration Status: Current

Registration Term: Infinity

Exact Match on: Debtor No: 1

Debtor(s)

Block

1 SWIMCO AQUATIC SUPPLIES LTD.
6403 BURBANK RD. SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
180 WELLINGTON ST W BSC 3RD FL
TORONTO, ON M5J 1J1

Status
Current

Page 4 of 12

Personal Property Registry

Search Results Report

Search ID #: Z13221049
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Business Debtor Search For:

SWIMCO AQUATIC SUPPLIES LTD.

Search ID #: Z13221049 Date of Search: 2020-Oct-29 Time of Search: 16:02:08

Registration Number: 19031123706 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-Mar-11 Registration Status: Current

Expiry Date: 2029-Mar-11 23:59:59

Exact Match on:

Exact Match on:

Debtor

Debtor

No: 1

No: 2

Debtor(s)

Block

1 SWIMCO AQUATIC SUPPLIES LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Block

2 SWIMCO AQUATIC SUPPLIES LTD.
509 BAYFIELD STREET
BARRIE, ON L4M 4Z8

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
300-5575 NORTH SERVICE RD
BURLINGTON, ON L7L 6M1

Status
Current

Page 5 of 12

Personal Property Registry

Search Results Report

Search ID #: Z13221049
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Collateral: General

Block Description Status

1 AS PER MASTER LEASE AGREEMENT DATED MARCH 11, 2019 TOGETHER WITH 
ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE 
DEBTOR AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL 
ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS, 
ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM 
DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL 
OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, 
DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, 
RENTS OR OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, 
CHATTEL PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, 
SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS 
AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL 
OR PROCEEDS OF THE COLLATERAL.

Current

Page 6 of 12

Personal Property Registry

Search Results Report

Search ID #: Z13221049
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Business Debtor Search For:

SWIMCO AQUATIC SUPPLIES LTD.

Search ID #: Z13221049 Date of Search: 2020-Oct-29 Time of Search: 16:02:08

Registration Number: 19073143691 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-Jul-31 Registration Status: Current

Expiry Date: 2024-Jul-31 23:59:59

Exact Match on: Debtor No: 1

Collateral: General

Block Description Status

1 All present and after-acquired personal property. Current

Debtor(s)

Block

1 SWIMCO AQUATIC SUPPLIES LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Block

2 SWIMCO PARTNERSHIP
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 D. BACON HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Block

2 LORI JO HOLDINGS LTD.
36 EAGLE CREST PLACE SW
CALGARY, AB T2V 2W1

Status
Current

Block

3 STEVE FORSETH ENTERPRISES LTD.
3315 NORFOLK ROAD
VICTORIA, BC V8R 6H5

Status
Current

Page 7 of 12

Personal Property Registry

Search Results Report

Search ID #: Z13221049

316



Business Debtor Search For:

SWIMCO AQUATIC SUPPLIES LTD.

Search ID #: Z13221049 Date of Search: 2020-Oct-29 Time of Search: 16:02:08

Registration Number: 19082111478 Registration Type: SECURITY AGREEMENT

Registration Date: 2019-Aug-21 Registration Status: Current

Expiry Date: 2021-Aug-21 23:59:59

Exact Match on:

Exact Match on:

Debtor

Debtor

No: 1

No: 2

Collateral: General

Block Description Status

1 VARIOUS LEASEHOLD IMPROVEMENTS PER LEASE NUMBER 201000046163 
TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, 
AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM 
ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT 
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, 
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM 
THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, 
INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE 
PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR 
LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Current

Debtor(s)

Block

1 SWIMCO AQUATIC SUPPLIES LTD.
509 BAYFIELD STREET
BARRIE, ON L4M4Z8

Status
Current

Block

2 SWIMCO AQUATIC SUPPLIES LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
300-5575 NORTH SERVICE RD
BURLINGTON, ON L7L 6M1

Status
Current

Page 8 of 12

Personal Property Registry

Search Results Report

Search ID #: Z13221049
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Business Debtor Search For:

SWIMCO AQUATIC SUPPLIES LTD.

Search ID #: Z13221049 Date of Search: 2020-Oct-29 Time of Search: 16:02:08

Registration Number: 20040803531 Registration Type: SECURITY AGREEMENT

Registration Date: 2020-Apr-08 Registration Status: Current

Expiry Date: 2026-Apr-08 23:59:59

Exact Match on:

Exact Match on:

Debtor

Debtor

No: 1

No: 2

Debtor(s)

Block

1 SWIMCO AQUATIC SUPPLIES LTD.
86 -1225 ST. MARYS ROAD
WINNIPEG, MB R2M5E5

Status
Current

Block

2 SWIMCO AQUATIC SUPPLIES LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
300-5575 NORTH SERVICE RD
BURLINGTON, ON L7L 6M1

Status
Current

Email: cms_alberta_notifications@teranet.ca

Page 9 of 12

Personal Property Registry

Search Results Report

Search ID #: Z13221049
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Collateral: General

Block Description Status

1 EQUIPMENT AS FURTHER DESCRIBED UNDER LEASE CONTRACT # 201000049702 
EQUIPMENT DESCRIPTION: LEASEHOLD IMPROVEMENTS FOR NEW LOCATION IN 
WINNIPEG TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS, 
REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, 
AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM 
ANY DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT 
LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS, 
GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM 
THE LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, 
INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE 
PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR 
LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL.

Current

Page 10 of 12

Personal Property Registry

Search Results Report

Search ID #: Z13221049
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Business Debtor Search For:

SWIMCO AQUATIC SUPPLIES LTD.

Search ID #: Z13221049 Date of Search: 2020-Oct-29 Time of Search: 16:02:08

Registration Number: 20061024994 Registration Type: SECURITY AGREEMENT

Registration Date: 2020-Jun-10 Registration Status: Current

Expiry Date: 2025-Jun-10 23:59:59

Exact Match on: Debtor No: 1

Collateral: General

Block Description Status

1 PURCHASE MONEY SECURITY INTEREST IN ALL PRESENT AND AFTER ACQUIRED 
INVENTORY OF THE DEBTOR OF WHATEVER NATURE OR KIND AND WHEREVER 
SITUATE INCLUDING, WITHOUT LIMITATION, ALL SWIMWEAR, BEACHWEAR AND 
RELATED ACCESSORIES SOLD, SUPPLIED OR DISTRIBUTED BY SWIMCO, ALL 
ATTACHMENTS AND ACCESSORIES THERETO, AND ALL SUBSTITUTIONS AND 
REPLACEMENTS THEREOF (THE "COLLATERAL")

PROCEEDS: ALL PROCEEDS DERIVED DIRECTLY OR INDIRECTLY FROM ANY 
DEALING WITH THE COLLATERAL, INCLUDING, BUT NOT LIMITED TO, ACCOUNTS, 
BILLS, CONTRACT RIGHTS, CHATTEL PAPER, GENERAL INTANGIBLES, 
INSTRUMENTS, DOCUMENTS OF TITLE ARISING OUT OF THE SALE, LEASE OR 
OTHER DISPOSITION OF THE COLLATERAL AND ANY PAYMENT THAT 
INDEMNIFIED OR COMPENSATES THE DEBTOR FOR ANY COLLATERAL THAT HAS 
BEEN LOST, STOLEN OR DESTROYED.

Current

Debtor(s)

Block

1 SWIMCO AQUATIC SUPPLIES LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 SWIMCO PARTNERSHIP
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Email: lbacon@swimco.com

Page 11 of 12

Personal Property Registry

Search Results Report

Search ID #: Z13221049
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Note:

The following is a list of matches closely approximating your Search Criteria,
which is included for your convenience and protection.

Debtor Name / Address Reg.#

SWIMCO AQUATIC SUPPLIES (CHINOOK) LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

11112916039

SECURITY AGREEMENT

Debtor Name / Address Reg.#

SWIMCO AQUATIC SUPPLIES (CHINOOK) LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

11112925913

LAND CHARGE

Result Complete

Page 12 of 12

Personal Property Registry

Search Results Report

Search ID #: Z13221049
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                                                                      Page:   1 

                           BC OnLine: PPRS SEARCH RESULT             2020/10/29 
Lterm: XPSP0054       For: PB87142  MCCARTHY TETRAULT LLP              15:43:31 

                                                   Index: BUSINESS DEBTOR 
Search Criteria: SWIMCO AQUATIC SUPPLIES LTD 

**************** P P S A   S E C U R I T Y   A G R E E M E N T **************** 

            Reg. Date: APR 20, 2009          Reg. Length: 5 YEARS 
            Reg. Time: 07:10:46              Expiry Date: APR 20, 2024 
          Base Reg. #: 925535E                 Control #: B9312530 
   *** Expiry date includes subsequent registered renewal(s). 
Block# 

  +++   Secured Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST, W. 3RD FLR. 
                       TORONTO ON  M5J 1J1 

=D0001    Base Debtor: SWIMCO AQUATIC SUPPLIES LTD. 
            (Business) 6403 BURBANK RD. SE 
                       CALGARY AB  T2H 2E1 

        General Collateral: 
         ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY 
         WHEREVER SITUATE INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING 
         INVENTORY, EQUIPMENT (EQUIPMENT INCLUDES, WITHOUT LIMITATION, 
         MACHINERY, TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES, AIRCRAFT AND 
         VEHICLES OF WHATSOEVER NATURE AND KIND) BUT EXCLUDING CONSUMER GOODS) 
         CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY, 
         LICENCES, CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY, TOGETHER 
         WITH AN UNCRYSTALLIZED FLOATING CHARGE ON LAND. 

          Registering 
                Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST, W. 3RD FLR. 
                       TORONTO ON  M5J 1J1 

-------------------------------- R E N E W A L -------------------------------- 

                         Reg. #: 847932H             Reg. Date: MAR 14, 2014 
                      Reg. Life: 5 YEARS             Reg. Time: 16:43:58 
                                                     Control #: D2308464 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925535E        Base Reg. Date: APR 20, 2009 

          Registering 
                Party: D & H LIMITED PARTNERSHIP 
                       4126 NORLAND AVENUE, SUITE 201 
                       BURNABY BC  V5G 3S8 

---------------- A M E N D M E N T  /  O T H E R   C H A N G E ---------------- 

                         Reg. #: 750117I             Reg. Date: JUL 28, 2015 
                                                     Reg. Time: 13:40:29 
                                                     Control #: D3232057 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925535E        Base Reg. Date: APR 20, 2009 

                                                           Continued on Page  2 
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Search Criteria: SWIMCO AQUATIC SUPPLIES LTD                           Page:  2 

        Details Description: 
         AMENDMENT TO PERFECT SECURITY DUE TO AMALGAMATION DATED 
         2012/10/01 
         CHANGE SECURED PARTY ADDRESS. 
Block# 

        ** DELETED ** 
  +++   Secured Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST, W. 3RD FLR. 
                       TORONTO ON  M5J 1J1 

        *** ADDED *** 
 S0002  Secured Party: ROYAL BANK OF CANADA 
                       36 YORK MILLS ROAD, 4TH FLOOR 
                       TORONTO ON  M2P 0A4 

          Registering 
                Party: D & H LIMITED PARTNERSHIP 
                       4126 NORLAND AVENUE, SUITE 201 
                       BURNABY BC  V5G 3S8 

-------------------------------- R E N E W A L -------------------------------- 

                         Reg. #: 372145L             Reg. Date: MAR 15, 2019 
                      Reg. Life: 5 YEARS             Reg. Time: 08:13:46 
                                                     Control #: D5907870 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925535E        Base Reg. Date: APR 20, 2009 

          Registering 
                Party: D & H LIMITED PARTNERSHIP 
                       4126 NORLAND AVENUE, SUITE 201 
                       BURNABY BC  V5G 3S8 

**************** P P S A   S E C U R I T Y   A G R E E M E N T **************** 

            Reg. Date: AUG 01, 2019          Reg. Length: 5 YEARS 
            Reg. Time: 06:43:28              Expiry Date: AUG 01, 2024 
          Base Reg. #: 673639L                 Control #: D6213756 
Block# 

 S0001  Secured Party: D. BACON HOLDINGS LTD. 
                       6403 BURBANK ROAD SE 
                       CALGARY AB  T2H 2E1 

 S0002  Secured Party: LORI JO HOLDINGS LTD. 
                       36 EAGLE CREST PLACE SW 
                       CALGARY AB  T2V 2W1 

 S0003  Secured Party: STEVE FORSETH ENTERPRISES LTD. 
                       3315 NORFOLK ROAD 
                       VICTORIA BC  V8R 6H5 

=D0001    Base Debtor: SWIMCO AQUATIC SUPPLIES LTD. 
            (Business) 6403 BURBANK ROAD SE 
                       CALGARY AB  T2H 2E1 

                                                           Continued on Page  3 
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Search Criteria: SWIMCO AQUATIC SUPPLIES LTD                           Page:  3 

 D0002    Bus. Debtor: SWIMCO PARTNERSHIP 
                       6403 BURBANK ROAD SE 
                       CALGARY AB  T2H 2E1 

        General Collateral: 
         ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY. 

          Registering 
                Party: ELDOR-WAL REGISTRATIONS (1987) LTD. 
                       1200, 10123 99 ST NW 
                       EDMONTON AB  T5J 3H1 

**************** P P S A   S E C U R I T Y   A G R E E M E N T **************** 

            Reg. Date: JUN 10, 2020          Reg. Length: 5 YEARS 
            Reg. Time: 12:39:15              Expiry Date: JUN 10, 2025 
          Base Reg. #: 268532M                 Control #: D6819542 
Block# 

 S0001  Secured Party: SWIMCO PARTNERSHIP 
                       6403 BURBANK ROAD SE 
                       CALGARY AB  T2H 2E1 

=D0001    Base Debtor: SWIMCO AQUATIC SUPPLIES LTD. 
            (Business) 6403 BURBANK ROAD SE 
                       CALGARY AB  T2H 2E1 

        General Collateral: 
         PURCHASE MONEY SECURITY INTEREST IN ALL PRESENT AND AFTER ACQUIRED 
         INVENTORY OF THE DEBTOR OF WHATEVER NATURE OR KIND AND WHEREVER 
         SITUATE INCLUDING, WITHOUT LIMITATION, ALL SWIMWEAR, BEACHWEAR AND 
         RELATED ACCESSORIES SOLD, SUPPLIED OR DISTRIBUTED BY SWIMCO, ALL 
         ATTACHMENTS AND ACCESSORIES THERETO, AND ALL SUBSTITUTIONS AND 
         REPLACEMENTS THEREOF (THE "COLLATERAL") 
         PROCEEDS: ALL PROCEEDS DERIVED DIRECTLY OR INDIRECTLY FROM ANY 
         DEALING WITH THE COLLATERAL, INCLUDING, BUT NOT LIMITED TO, ACCOUNTS, 
         BILLS, CONTRACT RIGHTS, CHATTEL PAPER, GENERAL INTANGIBLES, 
         INSTRUMENTS, DOCUMENTS OF TITLE ARISING OUT OF THE SALE, LEASE OR 
         OTHER DISPOSITION OF THE COLLATERAL AND ANY PAYMENT THAT INDEMNIFIED 
         OR COMPENSATES THE DEBTOR FOR ANY COLLATERAL THAT HAS BEEN LOST, 
         STOLEN OR DESTROYED. 

          Registering 
                Party: ELDOR-WAL REGISTRATIONS (1987) LTD. 
                       1200, 10123 99ST NW 
                       EDMONTON AB  T5J 3H1 

******************************************************************************* 

  Some, but not all, tax liens and other Crown claims are registered at the 
  Personal Property Registry (PPR) and if registered, will be displayed on 
  this search result.  HOWEVER, it is possible that a particular chattel is 
  subject to a Crown claim that is not registered at the PPR.  Please consult 
  the Miscellaneous Registrations Act, 1992 for more details.  If you are 
  concerned that a particular chattel may be subject to a Crown claim not 
  registered at the PPR, please consult the agency administering the type 
  of Crown claim. 
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>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>> END OF SEARCH <<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<
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10/29/2020 BC OnLine - PPR Individual Debtor Selection List

https://www.bconline.gov.bc.ca 1/1

Personal Property Registry Selection List
For: [ PB87142 ] [ MCCARTHY TETRAULT LLP ] Oct 29, 2020
  03:43:31 PM

Folio: 076586-532092
Business Name: SWIMCO
AQUATIC SUPPLIES LTD  Exact Matches: 3 Local Print Limit:  200

BSR101 - NO MORE INFORMATION TO DISPLAY
  Debtor Name

  SWIMCO AQUATIC SUPPLIES LTD.
  SWIMCO AQUATIC SUPPLIES LTD.
  SWIMCO AQUATIC SUPPLIES LTD.

 SWIMCO AQUATIC SUPPLIES (CHINOOK) LTD.

Display Selection
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Searching Party: Thomas, Rebecca Search #: 203419004
Search Date: 02-Nov-2020 16:00:38 Client Reference: 076586-532092
Search Type: Standard Control #:

Search Criteria
Search By: Business Debtor Name
Business Name

Swimco Aquatic Supplies Ltd.

The following list displays all matches & indicates the ones that were selected.
4 Registration(s) Found: Exacts (3) - Similars (1)

Selected Match Reg # Registration Type Debtor Name City Enforcement 
Instruction 
Reg #

Yes Exact 300803617 Personal Property 
Security Agreement

Swimco Aquatic Supplies Ltd. CALGARY N/A

Yes Exact 301933986 Personal Property 
Security Agreement

Swimco Aquatic Supplies Ltd. Calgary N/A

Yes Exact 302043100 Personal Property 
Security Agreement

SWIMCO AQUATIC SUPPLIES LTD. Calgary N/A

No Similar 300803615 Personal Property 
Security Agreement

Swimco Aquatic Supplies (Chinook) Ltd. CALGARY N/A

Search #: 203419004 02-Nov-2020 04:01 PM Page 1 of 6

Saskatchewan
Personal Property Registry

Search Result
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Current - Exact

Event Type: Amendment
Transaction Reason: Regular

Notations
Trust Indenture: NO

Registrant

Party ID: 150000519-1 Address: 4126 Norland Avenue

Entity Type: Business Burnaby, British Columbia

Name: Canadian Securities Registration Systems V5G3S8

Canada

Secured Party

Item #: 2 Address: 36 YORK MILLS ROAD, 4TH FLOOR

Party ID: 151722170-1 TORONTO, Ontario

Entity Type: Business M2P0A4

Name: ROYAL BANK OF CANADA Canada

Debtor Party

* Item #: 1 Address: 6403 Burbank Road SE

Party ID: 151463315-1 CALGARY, Alberta

Entity Type: Business T2H2E1

Name: Swimco Aquatic Supplies Ltd. Canada

Registration Type: Personal Property Security Agreement

Registration Date: 29-Nov-2011 12:14:23

Registration #: 300803617

Expiry Date: 29-Nov-2021

General Property

PMSI, PROCEEDS CLAIMED
ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY
ADD-
Amendment to perfect security due to amalgamation dated
2012/10/01

History - Setup

Event Type: Setup
Transaction Reason: Regular

Notations
Trust Indenture: NO

Registration Type: Personal Property Security Agreement

Registration Date: 29-Nov-2011 12:14:23

Registration #: 300803617

Transaction #: 1

Expiry Date: 29-Nov-2016

Search #: 203419004 02-Nov-2020 04:01 PM Page 2 of 6

Saskatchewan
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Registrant

Party ID: 150000519-1 Address: 4126 Norland Avenue

Entity Type: Business Burnaby, British Columbia

Name: Canadian Securities Registration Systems V5G3S8

Canada

Secured Party

Item #: 1 Address: 180 Wellington St W  3rd Flr

Party ID: 150875724-1 Toronto, Ontario

Entity Type: Business M5J1J1

Name: Royal Bank of Canada Canada

Debtor Party

Item #: 1 Address: 6403 Burbank Road SE

Party ID: 151463315-1 CALGARY, Alberta

Entity Type: Business T2H2E1

Name: Swimco Aquatic Supplies Ltd. Canada

General Property

PMSI, PROCEEDS CLAIMED
ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

History - Amendment

Event Type: Amendment
Transaction Reason: Regular

Registrant

Party ID: 152167111-1 Address: 939 EGLINTON AVE. EAST, SUITE 201

Entity Type: Business TORONTO, Ontario

Name: D+H LIMITED PARTNERSHIP M4G4H7

Canada

Secured Party

Action: Delete

Item #: 1 Address: 180 Wellington St W  3rd Flr

Party ID: 150875724-1 Toronto, Ontario

Entity Type: Business M5J1J1

Name: Royal Bank of Canada Canada

Action: Add

Item #: 2 Address: 36 YORK MILLS ROAD, 4TH FLOOR

Party ID: 151722170-1 TORONTO, Ontario

Entity Type: Business M2P0A4

Name: ROYAL BANK OF CANADA Canada

Amendment Date: 28-Jul-2015 14:17:28 Registration #: 300803617

Transaction #: 2

General Property

PMSI, PROCEEDS CLAIMED
ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

Search #: 203419004 02-Nov-2020 04:01 PM Page 3 of 6
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ADD-
Amendment to perfect security due to amalgamation dated
2012/10/01

History - Amendment

Event Type: Amendment
Transaction Reason: Regular

Life Time:

Registrant

Party ID: 150000519-1 Address: 4126 Norland Avenue

Entity Type: Business Burnaby, British Columbia

Name: Canadian Securities Registration Systems V5G3S8

Canada

Life Time Amended

Amendment Date: 28-Oct-2016 09:23:33 Registration #: 300803617

Transaction #: 3

Expiry Date: 29-Nov-2021

Search #: 203419004 02-Nov-2020 04:01 PM Page 4 of 6
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Search Result
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Current - Exact

Event Type: Setup
Transaction Reason: Regular

Notations
Trust Indenture: No

Registrant

Party ID: 153171375-1 Address: 1200, 10123 99 St NW

Entity Type: Business Edmonton, Alberta

Name: ELDOR-WAL REGISTRATION (1987) LTD. T5J3H1

Canada

Secured Party

Item #: 1 Address: 6403 Burbank Road SE

Party ID: 153286710-1 Calgary, Alberta

Entity Type: Business T2H2E1

Name: D. Bacon Holdings Ltd. Canada

Item #: 2 Address: 36 Eagle Crest Place SW

Party ID: 153286711-1 Calgary, Alberta

Entity Type: Business T2V2W1

Name: Lori Jo Holdings Ltd. Canada

Item #: 3 Address: 3315 Norfolk Road

Party ID: 153286712-1 Victoria, British Columbia

Entity Type: Business V8R6H5

Name: Steve Forseth Enterprises Ltd. Canada

Debtor Party

* Item #: 1 Address: 6403 Burbank Road SE

Party ID: 153286713-1 Calgary, Alberta

Entity Type: Business T2H2E1

Name: Swimco Aquatic Supplies Ltd. Canada

Item #: 2 Address: 6403 Burbank Road SE

Party ID: 153286714-1 Calgary, Alberta

Entity Type: Business T2H2E1

Name: Swimco Partnership Canada

Registration Type: Personal Property Security Agreement

Registration Date: 31-Jul-2019 16:57:26

Registration #: 301933986

Expiry Date: 31-Jul-2024

General Property

All present and after-acquired personal property.
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Current - Exact

Event Type: Setup
Transaction Reason: Regular

Notations
Trust Indenture: No

Registrant

Party ID: 153171375-1 Address: 1200, 10123 99 St NW

Entity Type: Business Edmonton, Alberta

Name: ELDOR-WAL REGISTRATION (1987) LTD. T5J3H1

Canada

Secured Party

Item #: 1 Address: 6403 Burbank Road SE

Party ID: 153468552-1 Calgary, Alberta

Entity Type: Business T2H2E1

Name: SWIMCO PARTNERSHIP Canada

Debtor Party

* Item #: 1 Address: 6403 Burbank Road SE

Party ID: 153468553-1 Calgary, Alberta

Entity Type: Business T2H2E1

Name: SWIMCO AQUATIC SUPPLIES LTD. Canada

Registration Type: Personal Property Security Agreement

Registration Date: 10-Jun-2020 13:34:59

Registration #: 302043100

Expiry Date: 10-Jun-2025

General Property

PURCHASE MONEY SECURITY INTEREST IN ALL PRESENT AND AFTER ACQUIRED
 INVENTORY OF THE DEBTOR OF WHATEVER NATURE OR KIND AND WHEREVER SITUATE INCLUDING, WITHOUT LIMITATION, ALL 
SWIMWEAR, BEACHWEAR AND RELATED ACCESSORIES SOLD, SUPPLIED OR DISTRIBUTED BY SWIMCO, ALL ATTACHMENTS AND 
ACCESSORIES THERETO, AND ALL SUBSTITUTIONS AND REPLACEMENTS THEREOF (THE "COLLATERAL")

 PROCEEDS: ALL PROCEEDS DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL, INCLUDING, BUT NOT 
LIMITED TO, ACCOUNTS, BILLS, CONTRACT RIGHTS, CHATTEL PAPER, GENERAL INTANGIBLES, INSTRUMENTS, DOCUMENTS OF 
TITLE ARISING OUT OF THE SALE, LEASE OR OTHER DISPOSITION OF THE COLLATERAL AND ANY PAYMENT THAT INDEMNIFIED OR 
COMPENSATES THE DEBTOR FOR ANY COLLATERAL THAT HAS BEEN LOST, STOLEN OR DESTROYED.

End of Search Result
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This is Exhibit “AA” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Comrrfissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law



Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.

Search ID #: Z13221074 Date of Search: 2020-Oct-29 Time of Search: 16:04:48

Business Debtor Search For:

BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

MCCARTHY TETRAULT LLP

4000, 421 - 7th AVENUE SW
CALGARY, AB T2P 4K9

Transmitting Party

*.456 %3/0$ 50087121
*1320 #$ 403 260 3500

Reference #: 076586-532092

Page 1 of 5

Personal Property Registry

Search Results Report

Search ID #: Z13221074
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Business Debtor Search For:

BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

Search ID #: Z13221074 Date of Search: 2020-Oct-29 Time of Search: 16:04:48

Registration Number: 09042006214 Registration Type: SECURITY AGREEMENT

Registration Date: 2009-Apr-20 Registration Status: Current

Expiry Date: 2024-Apr-20 23:59:59

Exact Match on: Debtor No: 2

Amendments to Registration

09060916295 Amendment 2009-Jun-09

14031835813 Renewal 2014-Mar-18

19031509566 Renewal 2019-Mar-15

Collateral: General

Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current

Debtor(s)

Block

1 BLUE CRUSH BIKINI AND BOARDSHORT COMPANY LTD.
6403 BURBANK RD. SE
CALGARY, AB T2H 2E1

Status
Deleted by 
09060916295

Block

2 BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
6403 BURBANK RD. SE
CALGARY, AB T2H 2E1

Status
Current by 
09060916295

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
180 WELLINGTON ST W BSC 3RD FL
TORONTO, ON M5J 1J1

Status
Current

Page 2 of 5

Personal Property Registry

Search Results Report

Search ID #: Z13221074
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Business Debtor Search For:

BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

Search ID #: Z13221074 Date of Search: 2020-Oct-29 Time of Search: 16:04:48

Registration Number: 09042015527 Registration Type: LAND CHARGE

Registration Date: 2009-Apr-20 Registration Status: Current

Registration Term: Infinity

Exact Match on: Debtor No: 2

Amendments to Registration

09061223195 Amendment 2009-Jun-12

Debtor(s)

Block

1 BLUE CRUSH BIKINI AND BOARDSHORT COMPANY LTD.
6403 BURBANK RD. SE
CALGARY, AB T2H 2E1

Status
Deleted by 
09061223195

Block

2 BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
6403 BURBANK RD. SE
CALGARY, AB T2H 2E1

Status
Current by 
09061223195

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
180 WELLINGTON ST W BSC 3RD FL
TORONTO, ON M5J 1J1

Status
Current

Page 3 of 5

Personal Property Registry

Search Results Report

Search ID #: Z13221074
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Business Debtor Search For:

BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

Search ID #: Z13221074 Date of Search: 2020-Oct-29 Time of Search: 16:04:48

Registration Number: 20100931193 Registration Type: SECURITY AGREEMENT

Registration Date: 2020-Oct-09 Registration Status: Current

Expiry Date: 2025-Oct-09 23:59:59

Exact Match on: Debtor No: 2

Debtor(s)

Block

1 LORI BACON HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Block

2 BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Block

3 STEVE FORSETH HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 LORI JO HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Email: lbacon@swimco.com

Block

2 STEVE FORSETH ENTERPRISES LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Email: steve@casasteve.com

Page 4 of 5

Personal Property Registry

Search Results Report

Search ID #: Z13221074
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Result Complete

Collateral: General

Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR Current

Block

3 D. BACON HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Email: dbacon@swimco.com

Page 5 of 5

Personal Property Registry

Search Results Report

Search ID #: Z13221074
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10/29/2020 https://apps.bconline.gov.bc.ca/Mailbox/Attachment.faces?attachmentDownloadType=VIEW&id=17873287

https://apps.bconline.gov.bc.ca/Mailbox/Attachment.faces?attachmentDownloadType=VIEW&id=17873287 1/2

                                                                      Page:   1 

                           BC OnLine: PPRS SEARCH RESULT             2020/10/29 
Lterm: XPSP0054       For: PB87142  MCCARTHY TETRAULT LLP              15:50:13 

                                                   Index: BUSINESS DEBTOR 
Search Criteria: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD 

**************** P P S A   S E C U R I T Y   A G R E E M E N T **************** 

            Reg. Date: APR 20, 2009          Reg. Length: 5 YEARS 
            Reg. Time: 07:10:04              Expiry Date: APR 20, 2024 
          Base Reg. #: 925533E                 Control #: B9312528 
   *** Expiry date includes subsequent registered renewal(s). 
Block# 

 S0001  Secured Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST, W. 3RD FLR. 
                       TORONTO ON  M5J 1J1 

 D0001    Base Debtor: SWIMCO PARTNERSHIP 
            (Business) 6403 BURBANK RD. SE 
                       CALGARY AB  T2H 2E1 

        General Collateral: 
         ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY 
         WHEREVER SITUATE INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING 
         INVENTORY, EQUIPMENT (EQUIPMENT INCLUDES, WITHOUT LIMITATION, 
         MACHINERY, TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES, AIRCRAFT AND 
         VEHICLES OF WHATSOEVER NATURE AND KIND) BUT EXCLUDING CONSUMER GOODS) 
         CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY, 
         LICENCES, CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY, TOGETHER 
         WITH AN UNCRYSTALLIZED FLOATING CHARGE ON LAND. 

          Registering 
                Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST, W. 3RD FLR. 
                       TORONTO ON  M5J 1J1 

-------------------------------- R E N E W A L -------------------------------- 

                         Reg. #: 847931H             Reg. Date: MAR 14, 2014 
                      Reg. Life: 5 YEARS             Reg. Time: 16:43:56 
                                                     Control #: D2308463 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925533E        Base Reg. Date: APR 20, 2009 

          Registering 
                Party: D & H LIMITED PARTNERSHIP 
                       4126 NORLAND AVENUE, SUITE 201 
                       BURNABY BC  V5G 3S8 

-------------------------------- R E N E W A L -------------------------------- 

                         Reg. #: 372143L             Reg. Date: MAR 15, 2019 
                      Reg. Life: 5 YEARS             Reg. Time: 08:13:35 
                                                     Control #: D5907868 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925533E        Base Reg. Date: APR 20, 2009 

                                                           Continued on Page  2 
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Search Criteria: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD            Page:  2 

          Registering 
                Party: D & H LIMITED PARTNERSHIP 
                       4126 NORLAND AVENUE, SUITE 201 
                       BURNABY BC  V5G 3S8 

---------------- A M E N D M E N T  /  O T H E R   C H A N G E ---------------- 

                         Reg. #: 521423M             Reg. Date: OCT 09, 2020 
                                                     Reg. Time: 11:46:07 
                                                     Control #: D7077153 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925533E        Base Reg. Date: APR 20, 2009 

        Details Description: 
         ADD DEBTOR NAME AND ADDRESS 
Block# 

        *** ADDED *** 
=D0002    Bus. Debtor: BLUE CRUSH BIKINI & BOARDSHORT 
                       COMPANY LTD
                       900, 332 6TH AVENUE SW 
                       CALGARY AB  T2P 0B2 

        *** ADDED *** 
 D0003    Bus. Debtor: LORI BACON HOLDINGS LTD 
                       900, 332 6TH AVENUE SW 
                       CALGARY AB  T2P 0B2 

        *** ADDED *** 
 D0004    Bus. Debtor: STEVE FORSETH HOLDINGS LTD 
                       900, 332 6TH AVENUE SW 
                       CALGARY AB  T2P 0B2 

          Registering 
                Party: MCCARTHY TETRAULT LLP 
                       SUITE 2400, 745 THURLOW STREET 
                       VANCOUVER BC  V6E 0C5 

******************************************************************************* 

  Some, but not all, tax liens and other Crown claims are registered at the 
  Personal Property Registry (PPR) and if registered, will be displayed on 
  this search result.  HOWEVER, it is possible that a particular chattel is 
  subject to a Crown claim that is not registered at the PPR.  Please consult 
  the Miscellaneous Registrations Act, 1992 for more details.  If you are 
  concerned that a particular chattel may be subject to a Crown claim not 
  registered at the PPR, please consult the agency administering the type 
  of Crown claim. 

>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>> END OF SEARCH <<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<
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10/29/2020 BC OnLine - PPR Individual Debtor Selection List

https://www.bconline.gov.bc.ca 1/1

Personal Property Registry Selection List
For: [ PB87142 ] [ MCCARTHY TETRAULT LLP ] Oct 29, 2020
  03:50:14 PM

Folio: 076586-532092
Business Name: BLUE
CRUSH BIKINI &
BOARDSHORT COMPANY LTD

 Exact Matches: 1 Local Print Limit:  200

BSR101 - NO MORE INFORMATION TO DISPLAY
  Debtor Name

  BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD

Display Selection

367
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Searching Party: Thomas, Rebecca Search #: 203419013
Search Date: 02-Nov-2020 16:05:59 Client Reference: 076586-532092
Search Type: Standard Control #:

Search Criteria
Search By: Business Debtor Name
Business Name

Blue Crush Bikini & Boardshort Company Ltd.

The following list displays all matches & indicates the ones that were selected.
1 Registration(s) Found: Exacts (1) - Similars (0)

Selected Match Reg # Registration Type Debtor Name City Enforcement 
Instruction 
Reg #

Yes Exact 302091201 Personal Property 
Security Agreement

BLUE CRUSH BIKINI & BOARDSHORT 
COMPANY LTD.

CALGARY N/A

Search #: 203419013 02-Nov-2020 04:07 PM Page 1 of 2
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Current - Exact

Event Type: Setup
Transaction Reason: Regular

Notations
Trust Indenture: No

Registrant

Party ID: 153171375-1 Address: 1200, 10123 99 St NW

Entity Type: Business Edmonton, Alberta

Name: ELDOR-WAL REGISTRATION (1987) LTD. T5J3H1

Canada

Secured Party

Item #: 1 Address: 180 Wellington St W  3rd Flr

Party ID: 150875724-1 Toronto, Ontario

Entity Type: Business M5J1J1

Name: Royal Bank of Canada Canada

Debtor Party

Item #: 1 Address: 6403 BURBANK ROAD SE

Party ID: 151463314-1 CALGARY, Alberta

Entity Type: Business T2H2E1

Name: Swimco Partnership Canada

* Item #: 2 Address: 900, 332 6TH AVENUE SW

Party ID: 153551161-1 CALGARY, Alberta

Entity Type: Business T2P0B2

Name: BLUE CRUSH BIKINI & BOARDSHORT COMPANY 
LTD.

Canada

Item #: 3 Address: 900, 332 6TH AVENUE SW

Party ID: 153551162-1 CALGARY, Alberta

Entity Type: Business T2P0B2

Name: LORI BACON HOLDINGS LTD. Canada

Item #: 4 Address: 900, 332 6TH AVENUE SW

Party ID: 153551163-1 CALGARY, Alberta

Entity Type: Business T2P0B2

Name: STEVE FORSETH HOLDINGS LTD. Canada

Registration Type: Personal Property Security Agreement

Registration Date: 09-Oct-2020 15:18:44

Registration #: 302091201

Expiry Date: 09-Oct-2025

General Property

PMSI, PROCEEDS CLAIMED
ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

End of Search Result
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:55:40
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :   1 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 722678625   EXPIRY DATE : 21NOV 2021 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 001        MV SCHEDULE ATTACHED :
    REG NUM : 20161121 1439 1530 9936 REG TYP: P  PPSA    REG PERIOD: 5
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H 2E1
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 36 YORK MILLS ROAD, 4TH FLOOR
    CITY    : TORONTO                 PROV: ON    POSTAL CODE: M2P 0A4
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X      X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT: CANADIAN SECURITIES REGISTRATION SYSTEMS
 17 ADDRESS : 4126 NORLAND AVENUE
    CITY    : BURNABY                 PROV: BC     POSTAL CODE: V5G 3S8

Ontario Search Results
ID 1770836
Search Type [BD] Business Debtor

Your Ref No. 076586-532092
Liens : 5   Pages : 32 

Searched : 29OCT2020 05:58 PM
Printed : 29OCT2020 06:00 PM
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:55:43
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :   2 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 722678625
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1446 9234 3531
 21 REFERENCE FILE NUMBER : 722678625
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:55:46
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :   3 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 722678625
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1446 9234 3531
 21 REFERENCE FILE NUMBER : 722678625
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:55:49
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :   4 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 722678625
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1446 9234 3531
 21 REFERENCE FILE NUMBER : 722678625
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:55:52
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   5 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP: P  PPSA    REG PERIOD: 10
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 07 ADDRESS : 100 CITY CENTRE DRIVE
    CITY    : MISSISSAUGA             PROV: ON    POSTAL CODE: L5B 2C9
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 300-5575 NORTH SERVICE RD
    CITY    : BURLINGTON              PROV: ON    POSTAL CODE: L7L 6M1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X                                          X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 AS PER MASTER LEASE AGREEMENT DATED FEBRUARY 13, 2017 TOGETHER
 14  WITH ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE
 15 DEBTOR AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL
 16 AGENT: REGISTRY = RECOVERY INC.
 17 ADDRESS : 1551 THE QUEENSWAY
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M8Z 1T5

375



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:55:55
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   6 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 02  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
 14 ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM
 15 DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

376



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:55:58
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   7 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 03  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS
 14 IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR
 15 OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

377



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:56:01
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   8 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 04  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND
 14 RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR
 15 COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

378



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:56:04
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   9 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 05  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 COLLATERAL.
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

379



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:56:07
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :  10 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 724848723
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1446 9234 3532
 21 REFERENCE FILE NUMBER : 724848723
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6

380



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:56:10
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :  11 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 724848723
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1446 9234 3532
 21 REFERENCE FILE NUMBER : 724848723
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

381



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:56:13
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :  12 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 724848723
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1446 9234 3532
 21 REFERENCE FILE NUMBER : 724848723
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

382



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:56:15
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  13 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP: P  PPSA    REG PERIOD: 6
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : LIMERIDGE MALL -999 UPPER WENTWORTH ST.
    CITY    : HAMILTON                PROV: ON    POSTAL CODE: L9A4X5
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 07 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 300-5575 NORTH SERVICE RD
    CITY    : BURLINGTON              PROV: ON    POSTAL CODE: L7L 6M1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10               X             X                                          X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 VARIOUS LEASEHOLD IMPROVEMENTS PER CONTRACT NUMBER
 14 201000033825 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
 15 REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
 16 AGENT: REGISTRY = RECOVERY INC.
 17 ADDRESS : 1551 THE QUEENSWAY
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M8Z 1T5

383



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:56:19
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  14 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 02  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
 14 DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
 15 LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

384



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:56:22
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  15 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 03  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE
 14 LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
 15 DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

385



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:56:25
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  16 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 04  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO
 14 THE COLLATERAL OR PROCEEDS OF THE COLLATERAL
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

386



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:56:28
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  17 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 05  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

387



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:56:31
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  18 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 728550441
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1447 9234 3533
 21 REFERENCE FILE NUMBER : 728550441
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6

388



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:56:34
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  19 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 728550441
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1447 9234 3533
 21 REFERENCE FILE NUMBER : 728550441
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

389



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:56:37
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  20 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 728550441
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1447 9234 3533
 21 REFERENCE FILE NUMBER : 728550441
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

390



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:56:40
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  21 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP: P  PPSA    REG PERIOD: 6
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : MASONVILLE PLACE - 1680 RICHMOND ST N
    CITY    : LONDON                  PROV: ON    POSTAL CODE: N6G3Y9
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 07 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 300-5575 NORTH SERVICE RD
    CITY    : BURLINGTON              PROV: ON    POSTAL CODE: L7L 6M1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10               X             X                                          X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 VARIOUS LEASEHOLD IMPROVEMENTS PER CONTRACT NUMBER
 14 201000033843 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
 15 REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
 16 AGENT: REGISTRY = RECOVERY INC.
 17 ADDRESS : 1551 THE QUEENSWAY
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M8Z 1T5
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:56:42
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  22 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 02  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
 14 DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
 15 LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

392



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:56:45
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  23 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 03  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE
 14 LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
 15 DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

393



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:56:48
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  24 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 04  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO
 14 THE COLLATERAL OR PROCEEDS OF THE COLLATERAL
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

394



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:56:51
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  25 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 05  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

395



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:56:54
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  26 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 728550477
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1448 9234 3534
 21 REFERENCE FILE NUMBER : 728550477
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6

396



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:56:58
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  27 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 728550477
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1448 9234 3534
 21 REFERENCE FILE NUMBER : 728550477
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

397



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:57:01
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  28 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 728550477
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1448 9234 3534
 21 REFERENCE FILE NUMBER : 728550477
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

398



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:57:03
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  29 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

 00 FILE NUMBER : 762698034   EXPIRY DATE : 15JUN 2030 STATUS :
 01 CAUTION FILING :          PAGE : 001 OF 1          MV SCHEDULE ATTACHED :
    REG NUM : 20200615 1327 9234 2165 REG TYP: P  PPSA    REG PERIOD: 10
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H 2E1
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO AQUATIC SUPPLIES LTD.
                                                                OCN :
 07 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H 2E1
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 180 WELLINGTON ST. W. 3RD FLR.
    CITY    : TORONTO                 PROV: ON    POSTAL CODE: M5J 1J1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X      X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR.
 14
 15
 16 AGENT: MCCARTHY TETRAULT LLP (K. DORAN)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:57:06
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  30 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 762698034
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1449 9234 3535
 21 REFERENCE FILE NUMBER : 762698034
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:57:09
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  31 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 762698034
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1449 9234 3535
 21 REFERENCE FILE NUMBER : 762698034
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

401



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:57:12
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  32 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                           FILE NUMBER 762698034
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1449 9234 3535
 21 REFERENCE FILE NUMBER : 762698034
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

END OF REPORT
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This is Lxhibit “BB” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A mmissioner for Oaths in and for the Province of Alberta

CarTey R. Frazer
Student-at-Law



Both Exact and Inexact Result(s) Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.

Search ID #: Z13221080 Date of Search: 2020-Oct-29 Time of Search: 16:05:26

Business Debtor Search For:

STEVE FORSETH HOLDINGS LTD.

MCCARTHY TETRAULT LLP

4000, 421 - 7th AVENUE SW
CALGARY, AB T2P 4K9

Transmitting Party

*.456 %3/0$ 50087121
*1320 #$ 403 260 3500

Reference #: 076586-532092

Page 1 of 6

Personal Property Registry

Search Results Report

Search ID #: Z13221080
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Business Debtor Search For:

STEVE FORSETH HOLDINGS LTD.

Search ID #: Z13221080 Date of Search: 2020-Oct-29 Time of Search: 16:05:26

Registration Number: 11112916074 Registration Type: SECURITY AGREEMENT

Registration Date: 2011-Nov-29 Registration Status: Current

Expiry Date: 2021-Nov-29 23:59:59

Exact Match on: Debtor No: 1

Amendments to Registration

16102810468 Renewal 2016-Oct-28

Collateral: General

Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current

Debtor(s)

Block

1 STEVE FORSETH HOLDINGS LTD.
6403 BURBANK RD SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
180 WELLINGTON ST W 3RD FLR
TORONTO, ON M5J 1J1

Status
Current

Page 2 of 6

Personal Property Registry

Search Results Report

Search ID #: Z13221080
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Business Debtor Search For:

STEVE FORSETH HOLDINGS LTD.

Search ID #: Z13221080 Date of Search: 2020-Oct-29 Time of Search: 16:05:26

Registration Number: 11112926034 Registration Type: LAND CHARGE

Registration Date: 2011-Nov-29 Registration Status: Current

Registration Term: Infinity

Exact Match on: Debtor No: 1

Debtor(s)

Block

1 STEVE FORSETH HOLDINGS LTD.
6403 BURBANK RD SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
180 WELLINGTON ST W 3RD FLR
TORONTO, ON M5J 1J1

Status
Current

Page 3 of 6

Personal Property Registry

Search Results Report

Search ID #: Z13221080
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Business Debtor Search For:

STEVE FORSETH HOLDINGS LTD.

Search ID #: Z13221080 Date of Search: 2020-Oct-29 Time of Search: 16:05:26

Registration Number: 20100931193 Registration Type: SECURITY AGREEMENT

Registration Date: 2020-Oct-09 Registration Status: Current

Expiry Date: 2025-Oct-09 23:59:59

Exact Match on: Debtor No: 3

Debtor(s)

Block

1 LORI BACON HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Block

2 BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Block

3 STEVE FORSETH HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 LORI JO HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Email: lbacon@swimco.com

Block

2 STEVE FORSETH ENTERPRISES LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Email: steve@casasteve.com

Page 4 of 6

Personal Property Registry

Search Results Report

Search ID #: Z13221080
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Collateral: General

Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR Current

Block

3 D. BACON HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Email: dbacon@swimco.com

Page 5 of 6

Personal Property Registry

Search Results Report

Search ID #: Z13221080
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Note:

The following is a list of matches closely approximating your Search Criteria,
which is included for your convenience and protection.

Debtor Name / Address Reg.#

STEVE FORSETH ENTERPRISES LTD.
6403 BURBANK RD SE
CALGARY, AB T2H 2E1

11112916097

SECURITY AGREEMENT

Debtor Name / Address Reg.#

STEVE FORSETH ENTERPRISES LTD.
6403 BURBANK RD SE
CALGARY, AB T2H 2E1

11112930777

LAND CHARGE

Result Complete

Page 6 of 6

Personal Property Registry

Search Results Report

Search ID #: Z13221080
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                                                                      Page:   1 

                           BC OnLine: PPRS SEARCH RESULT             2020/10/29 
Lterm: XPSP0054       For: PB87142  MCCARTHY TETRAULT LLP              15:51:04 

                                                   Index: BUSINESS DEBTOR 
Search Criteria: STEVE FORSETH HOLDINGS LTD 

**************** P P S A   S E C U R I T Y   A G R E E M E N T **************** 

            Reg. Date: NOV 29, 2011          Reg. Length: 5 YEARS 
            Reg. Time: 10:11:55              Expiry Date: NOV 29, 2021 
          Base Reg. #: 473395G                 Control #: D0899186 
   *** Expiry date includes subsequent registered renewal(s). 
Block# 

 S0001  Secured Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST W  3RD FLR 
                       TORONTO ON  M5J 1J1 

=D0001    Base Debtor: STEVE FORSETH HOLDINGS LTD. 
            (Business) 6403 BURBANK RD SE 
                       CALGARY AB  T2H 2E1 

        General Collateral: 
         ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY 
         WHEREVER SITUATE INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING 
         INVENTORY, EQUIPMENT (EQUIPMENT INCLUDES, WITHOUT LIMITATION, 
         MACHINERY, TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES, AIRCRAFT AND 
         VEHICLES OF WHATSOEVER NATURE AND KIND) BUT EXCLUDING CONSUMER GOODS) 
         CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY, 
         LICENCES, CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY, TOGETHER 
         WITH AN UNCRYSTALLIZED FLOATING CHARGE ON LAND. 

          Registering 
                Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST W  3RD FLR 
                       TORONTO ON  M5J 1J1 

-------------------------------- R E N E W A L -------------------------------- 

                         Reg. #: 627256J             Reg. Date: OCT 28, 2016 
                      Reg. Life: 5 YEARS             Reg. Time: 08:35:51 
                                                     Control #: D4128595 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 473395G        Base Reg. Date: NOV 29, 2011 

          Registering 
                Party: D & H LIMITED PARTNERSHIP 
                       4126 NORLAND AVENUE, SUITE 201 
                       BURNABY BC  V5G 3S8 

---------------------- P A R T I A L   D I S C H A R G E ---------------------- 

                         Reg. #: 682643K             Reg. Date: APR 10, 2018 
                                                     Reg. Time: 14:40:23 
                                                     Control #: D5205246 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 473395G        Base Reg. Date: NOV 29, 2011 

                                                           Continued on Page  2 
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https://apps.bconline.gov.bc.ca/Mailbox/Attachment.faces?attachmentDownloadType=VIEW&id=17873298 2/3

Search Criteria: STEVE FORSETH HOLDINGS LTD                            Page:  2 

        General Collateral: 
        ** DELETED ** 
         PARTIAL DISCHARGE OF GENERAL COLLATERAL INSOFAR AS IT AFFECTS THE 
         PERSONAL PROPERTY OF THE DEBTOR LOCATED AT 2166 WEST 4TH AVENUE, 
         VANCOUVER, BC, LEGALLY DESCRIBED AS PARCEL IDENTIFIER 015-247-686 
         LOT 7 EXCEPT PART IN PLAN 3932 BLOCK 244 DISTRICT LOT 526 PLAN 590. 

          Registering 
                Party: GOWLING WLG (CANADA) LLP 
                       2300-550 BURRARD STREET 
                       VANCOUVER BC  V6C 2B5 

**************** P P S A   S E C U R I T Y   A G R E E M E N T **************** 

            Reg. Date: APR 20, 2009          Reg. Length: 5 YEARS 
            Reg. Time: 07:10:04              Expiry Date: APR 20, 2024 
          Base Reg. #: 925533E                 Control #: B9312528 
   *** Expiry date includes subsequent registered renewal(s). 
Block# 

 S0001  Secured Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST, W. 3RD FLR. 
                       TORONTO ON  M5J 1J1 

 D0001    Base Debtor: SWIMCO PARTNERSHIP 
            (Business) 6403 BURBANK RD. SE 
                       CALGARY AB  T2H 2E1 

        General Collateral: 
         ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY 
         WHEREVER SITUATE INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING 
         INVENTORY, EQUIPMENT (EQUIPMENT INCLUDES, WITHOUT LIMITATION, 
         MACHINERY, TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES, AIRCRAFT AND 
         VEHICLES OF WHATSOEVER NATURE AND KIND) BUT EXCLUDING CONSUMER GOODS) 
         CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY, 
         LICENCES, CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY, TOGETHER 
         WITH AN UNCRYSTALLIZED FLOATING CHARGE ON LAND. 

          Registering 
                Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST, W. 3RD FLR. 
                       TORONTO ON  M5J 1J1 

-------------------------------- R E N E W A L -------------------------------- 

                         Reg. #: 847931H             Reg. Date: MAR 14, 2014 
                      Reg. Life: 5 YEARS             Reg. Time: 16:43:56 
                                                     Control #: D2308463 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925533E        Base Reg. Date: APR 20, 2009 

          Registering 
                Party: D & H LIMITED PARTNERSHIP 
                       4126 NORLAND AVENUE, SUITE 201 
                       BURNABY BC  V5G 3S8 

                                                           Continued on Page  3 
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Search Criteria: STEVE FORSETH HOLDINGS LTD                            Page:  3 

-------------------------------- R E N E W A L -------------------------------- 

                         Reg. #: 372143L             Reg. Date: MAR 15, 2019 
                      Reg. Life: 5 YEARS             Reg. Time: 08:13:35 
                                                     Control #: D5907868 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925533E        Base Reg. Date: APR 20, 2009 

          Registering 
                Party: D & H LIMITED PARTNERSHIP 
                       4126 NORLAND AVENUE, SUITE 201 
                       BURNABY BC  V5G 3S8 

---------------- A M E N D M E N T  /  O T H E R   C H A N G E ---------------- 

                         Reg. #: 521423M             Reg. Date: OCT 09, 2020 
                                                     Reg. Time: 11:46:07 
                                                     Control #: D7077153 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925533E        Base Reg. Date: APR 20, 2009 

        Details Description: 
         ADD DEBTOR NAME AND ADDRESS 
Block# 

        *** ADDED *** 
 D0002    Bus. Debtor: BLUE CRUSH BIKINI & BOARDSHORT 
                       COMPANY LTD
                       900, 332 6TH AVENUE SW 
                       CALGARY AB  T2P 0B2 

        *** ADDED *** 
 D0003    Bus. Debtor: LORI BACON HOLDINGS LTD 
                       900, 332 6TH AVENUE SW 
                       CALGARY AB  T2P 0B2 

        *** ADDED *** 
=D0004    Bus. Debtor: STEVE FORSETH HOLDINGS LTD 
                       900, 332 6TH AVENUE SW 
                       CALGARY AB  T2P 0B2 

          Registering 
                Party: MCCARTHY TETRAULT LLP 
                       SUITE 2400, 745 THURLOW STREET 
                       VANCOUVER BC  V6E 0C5 

******************************************************************************* 

  Some, but not all, tax liens and other Crown claims are registered at the 
  Personal Property Registry (PPR) and if registered, will be displayed on 
  this search result.  HOWEVER, it is possible that a particular chattel is 
  subject to a Crown claim that is not registered at the PPR.  Please consult 
  the Miscellaneous Registrations Act, 1992 for more details.  If you are 
  concerned that a particular chattel may be subject to a Crown claim not 
  registered at the PPR, please consult the agency administering the type 
  of Crown claim. 

>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>> END OF SEARCH <<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<
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10/29/2020 BC OnLine - PPR Individual Debtor Selection List

https://www.bconline.gov.bc.ca 1/1

Personal Property Registry Selection List
For: [ PB87142 ] [ MCCARTHY TETRAULT LLP ] Oct 29, 2020
  03:51:04 PM

Folio: 076586-532092
Business Name: STEVE
FORSETH HOLDINGS LTD  Exact Matches: 2 Local Print Limit:  200

BSR101 - NO MORE INFORMATION TO DISPLAY
  Debtor Name

  STEVE FORSETH HOLDINGS LTD
  STEVE FORSETH HOLDINGS LTD.

Display Selection
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Searching Party: Thomas, Rebecca Search #: 203419017
Search Date: 02-Nov-2020 16:08:26 Client Reference: 076586-532092
Search Type: Standard Control #:

Search Criteria
Search By: Business Debtor Name
Business Name

Steve Forseth Holdings Ltd.

The following list displays all matches & indicates the ones that were selected.
1 Registration(s) Found: Exacts (1) - Similars (0)

Selected Match Reg # Registration Type Debtor Name City Enforcement 
Instruction 
Reg #

Yes Exact 302091201 Personal Property 
Security Agreement

STEVE FORSETH HOLDINGS LTD. CALGARY N/A

Search #: 203419017 02-Nov-2020 04:09 PM Page 1 of 2

Saskatchewan
Personal Property Registry

Search Result
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Current - Exact

Event Type: Setup
Transaction Reason: Regular

Notations
Trust Indenture: No

Registrant

Party ID: 153171375-1 Address: 1200, 10123 99 St NW

Entity Type: Business Edmonton, Alberta

Name: ELDOR-WAL REGISTRATION (1987) LTD. T5J3H1

Canada

Secured Party

Item #: 1 Address: 180 Wellington St W  3rd Flr

Party ID: 150875724-1 Toronto, Ontario

Entity Type: Business M5J1J1

Name: Royal Bank of Canada Canada

Debtor Party

Item #: 1 Address: 6403 BURBANK ROAD SE

Party ID: 151463314-1 CALGARY, Alberta

Entity Type: Business T2H2E1

Name: Swimco Partnership Canada

Item #: 2 Address: 900, 332 6TH AVENUE SW

Party ID: 153551161-1 CALGARY, Alberta

Entity Type: Business T2P0B2

Name: BLUE CRUSH BIKINI & BOARDSHORT COMPANY 
LTD.

Canada

Item #: 3 Address: 900, 332 6TH AVENUE SW

Party ID: 153551162-1 CALGARY, Alberta

Entity Type: Business T2P0B2

Name: LORI BACON HOLDINGS LTD. Canada

* Item #: 4 Address: 900, 332 6TH AVENUE SW

Party ID: 153551163-1 CALGARY, Alberta

Entity Type: Business T2P0B2

Name: STEVE FORSETH HOLDINGS LTD. Canada

Registration Type: Personal Property Security Agreement

Registration Date: 09-Oct-2020 15:18:44

Registration #: 302091201

Expiry Date: 09-Oct-2025

General Property

PMSI, PROCEEDS CLAIMED
ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

End of Search Result

Search #: 203419017 02-Nov-2020 04:09 PM Page 2 of 2

Saskatchewan
Personal Property Registry

Search Result
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:59:05
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :   1 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 722678625   EXPIRY DATE : 21NOV 2021 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 001        MV SCHEDULE ATTACHED :
    REG NUM : 20161121 1439 1530 9936 REG TYP: P  PPSA    REG PERIOD: 5
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H 2E1
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 36 YORK MILLS ROAD, 4TH FLOOR
    CITY    : TORONTO                 PROV: ON    POSTAL CODE: M2P 0A4
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X      X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT: CANADIAN SECURITIES REGISTRATION SYSTEMS
 17 ADDRESS : 4126 NORLAND AVENUE
    CITY    : BURNABY                 PROV: BC     POSTAL CODE: V5G 3S8

Ontario Search Results
ID 1770838
Search Type [BD] Business Debtor

Your Ref No. 076586-532092
Liens : 5   Pages : 32 

Searched : 29OCT2020 06:02 PM
Printed : 29OCT2020 06:09 PM
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:59:08
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :   2 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 722678625
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1446 9234 3531
 21 REFERENCE FILE NUMBER : 722678625
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:59:11
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :   3 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 722678625
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1446 9234 3531
 21 REFERENCE FILE NUMBER : 722678625
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:59:14
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :   4 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 722678625
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1446 9234 3531
 21 REFERENCE FILE NUMBER : 722678625
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:59:17
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   5 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP: P  PPSA    REG PERIOD: 10
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 07 ADDRESS : 100 CITY CENTRE DRIVE
    CITY    : MISSISSAUGA             PROV: ON    POSTAL CODE: L5B 2C9
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 300-5575 NORTH SERVICE RD
    CITY    : BURLINGTON              PROV: ON    POSTAL CODE: L7L 6M1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X                                          X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 AS PER MASTER LEASE AGREEMENT DATED FEBRUARY 13, 2017 TOGETHER
 14  WITH ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE
 15 DEBTOR AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL
 16 AGENT: REGISTRY = RECOVERY INC.
 17 ADDRESS : 1551 THE QUEENSWAY
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M8Z 1T5
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:59:20
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   6 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 02  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
 14 ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM
 15 DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:59:23
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   7 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 03  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS
 14 IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR
 15 OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:59:26
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   8 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 04  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND
 14 RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR
 15 COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:59:30
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   9 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 05  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 COLLATERAL.
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:59:33
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :  10 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 724848723
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1446 9234 3532
 21 REFERENCE FILE NUMBER : 724848723
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:59:36
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :  11 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 724848723
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1446 9234 3532
 21 REFERENCE FILE NUMBER : 724848723
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

427



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:59:39
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :  12 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 724848723
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1446 9234 3532
 21 REFERENCE FILE NUMBER : 724848723
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

428



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:59:41
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  13 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP: P  PPSA    REG PERIOD: 6
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : LIMERIDGE MALL -999 UPPER WENTWORTH ST.
    CITY    : HAMILTON                PROV: ON    POSTAL CODE: L9A4X5
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 07 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 300-5575 NORTH SERVICE RD
    CITY    : BURLINGTON              PROV: ON    POSTAL CODE: L7L 6M1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10               X             X                                          X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 VARIOUS LEASEHOLD IMPROVEMENTS PER CONTRACT NUMBER
 14 201000033825 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
 15 REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
 16 AGENT: REGISTRY = RECOVERY INC.
 17 ADDRESS : 1551 THE QUEENSWAY
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M8Z 1T5

429



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:59:45
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  14 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 02  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
 14 DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
 15 LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

430



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:59:48
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  15 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 03  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE
 14 LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
 15 DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

431



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:59:51
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  16 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 04  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO
 14 THE COLLATERAL OR PROCEEDS OF THE COLLATERAL
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

432



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:59:54
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  17 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 05  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

433



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:59:57
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  18 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 728550441
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1447 9234 3533
 21 REFERENCE FILE NUMBER : 728550441
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6

434



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               18:00:00
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  19 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 728550441
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1447 9234 3533
 21 REFERENCE FILE NUMBER : 728550441
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

435



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               18:00:03
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  20 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 728550441
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1447 9234 3533
 21 REFERENCE FILE NUMBER : 728550441
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

436



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               18:00:06
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  21 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP: P  PPSA    REG PERIOD: 6
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : MASONVILLE PLACE - 1680 RICHMOND ST N
    CITY    : LONDON                  PROV: ON    POSTAL CODE: N6G3Y9
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 07 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 300-5575 NORTH SERVICE RD
    CITY    : BURLINGTON              PROV: ON    POSTAL CODE: L7L 6M1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10               X             X                                          X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 VARIOUS LEASEHOLD IMPROVEMENTS PER CONTRACT NUMBER
 14 201000033843 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
 15 REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
 16 AGENT: REGISTRY = RECOVERY INC.
 17 ADDRESS : 1551 THE QUEENSWAY
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M8Z 1T5

437



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               18:00:09
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  22 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 02  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
 14 DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
 15 LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

438



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               18:00:12
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  23 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 03  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE
 14 LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
 15 DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

439



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               18:00:15
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  24 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 04  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO
 14 THE COLLATERAL OR PROCEEDS OF THE COLLATERAL
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

440



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               18:00:18
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  25 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 05  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

441



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               18:00:21
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  26 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 728550477
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1448 9234 3534
 21 REFERENCE FILE NUMBER : 728550477
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6

442



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               18:00:24
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  27 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 728550477
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1448 9234 3534
 21 REFERENCE FILE NUMBER : 728550477
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

443



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               18:00:28
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  28 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 728550477
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1448 9234 3534
 21 REFERENCE FILE NUMBER : 728550477
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

444



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               18:00:31
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  29 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.

 00 FILE NUMBER : 762698034   EXPIRY DATE : 15JUN 2030 STATUS :
 01 CAUTION FILING :          PAGE : 001 OF 1          MV SCHEDULE ATTACHED :
    REG NUM : 20200615 1327 9234 2165 REG TYP: P  PPSA    REG PERIOD: 10
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H 2E1
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO AQUATIC SUPPLIES LTD.
                                                                OCN :
 07 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H 2E1
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 180 WELLINGTON ST. W. 3RD FLR.
    CITY    : TORONTO                 PROV: ON    POSTAL CODE: M5J 1J1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X      X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR.
 14
 15
 16 AGENT: MCCARTHY TETRAULT LLP (K. DORAN)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M5K 1E6

445



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               18:00:34
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  30 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 762698034
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1449 9234 3535
 21 REFERENCE FILE NUMBER : 762698034
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               18:00:37
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  31 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 762698034
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1449 9234 3535
 21 REFERENCE FILE NUMBER : 762698034
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

447



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               18:00:40
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  32 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : STEVE FORSETH HOLDINGS LTD.
                                                           FILE NUMBER 762698034
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1449 9234 3535
 21 REFERENCE FILE NUMBER : 762698034
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

END OF REPORT
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This is Exhibit “CC” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissoner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law



Exact Result(s) Only Found

NOTE:

A complete Search may result in a Report of Exact and Inexact Matches.
Be sure to read the reports carefully.

Search ID #: Z13221077 Date of Search: 2020-Oct-29 Time of Search: 16:05:06

Business Debtor Search For:

LORI BACON HOLDINGS LTD.

MCCARTHY TETRAULT LLP

4000, 421 - 7th AVENUE SW
CALGARY, AB T2P 4K9

Transmitting Party

*.456 %3/0$ 50087121
*1320 #$ 403 260 3500

Reference #: 076586-532902

Page 1 of 5

Personal Property Registry

Search Results Report

Search ID #: Z13221077

450



Business Debtor Search For:

LORI BACON HOLDINGS LTD.

Search ID #: Z13221077 Date of Search: 2020-Oct-29 Time of Search: 16:05:06

Registration Number: 11112916068 Registration Type: SECURITY AGREEMENT

Registration Date: 2011-Nov-29 Registration Status: Current

Expiry Date: 2021-Nov-29 23:59:59

Exact Match on: Debtor No: 1

Amendments to Registration

16102810529 Renewal 2016-Oct-28

Collateral: General

Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY Current

Debtor(s)

Block

1 LORI BACON HOLDINGS LTD.
6403 BURBANK RD SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
180 WELLINGTON ST W 3RD FLR
TORONTO, ON M5J 1J1

Status
Current

Page 2 of 5

Personal Property Registry

Search Results Report

Search ID #: Z13221077
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Business Debtor Search For:

LORI BACON HOLDINGS LTD.

Search ID #: Z13221077 Date of Search: 2020-Oct-29 Time of Search: 16:05:06

Registration Number: 11112926095 Registration Type: LAND CHARGE

Registration Date: 2011-Nov-29 Registration Status: Current

Registration Term: Infinity

Exact Match on: Debtor No: 1

Debtor(s)

Block

1 LORI BACON HOLDINGS LTD.
6403 BURBANK RD SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 ROYAL BANK OF CANADA
180 WELLINGTON ST W 3RD FLR
TORONTO, ON M5J 1J1

Status
Current

Page 3 of 5

Personal Property Registry

Search Results Report

Search ID #: Z13221077
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Business Debtor Search For:

LORI BACON HOLDINGS LTD.

Search ID #: Z13221077 Date of Search: 2020-Oct-29 Time of Search: 16:05:06

Registration Number: 20100931193 Registration Type: SECURITY AGREEMENT

Registration Date: 2020-Oct-09 Registration Status: Current

Expiry Date: 2025-Oct-09 23:59:59

Exact Match on: Debtor No: 1

Debtor(s)

Block

1 LORI BACON HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Block

2 BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Block

3 STEVE FORSETH HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Secured Party / Parties

Block

1 LORI JO HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Email: lbacon@swimco.com

Block

2 STEVE FORSETH ENTERPRISES LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Email: steve@casasteve.com

Page 4 of 5

Personal Property Registry

Search Results Report

Search ID #: Z13221077
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Result Complete

Collateral: General

Block Description Status

1 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR Current

Block

3 D. BACON HOLDINGS LTD.
6403 BURBANK ROAD SE
CALGARY, AB T2H 2E1

Status
Current

Email: dbacon@swimco.com

Page 5 of 5

Personal Property Registry

Search Results Report

Search ID #: Z13221077
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10/29/2020 https://apps.bconline.gov.bc.ca/Mailbox/Attachment.faces?attachmentDownloadType=VIEW&id=17873293

https://apps.bconline.gov.bc.ca/Mailbox/Attachment.faces?attachmentDownloadType=VIEW&id=17873293 1/3

                                                                      Page:   1 

                           BC OnLine: PPRS SEARCH RESULT             2020/10/29 
Lterm: XPSP0054       For: PB87142  MCCARTHY TETRAULT LLP              15:50:37 

                                                   Index: BUSINESS DEBTOR 
Search Criteria: LORI BACON HOLDINGS LTD 

**************** P P S A   S E C U R I T Y   A G R E E M E N T **************** 

            Reg. Date: NOV 29, 2011          Reg. Length: 5 YEARS 
            Reg. Time: 10:12:19              Expiry Date: NOV 29, 2021 
          Base Reg. #: 473398G                 Control #: D0899189 
   *** Expiry date includes subsequent registered renewal(s). 
Block# 

 S0001  Secured Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST W  3RD FLR 
                       TORONTO ON  M5J 1J1 

=D0001    Base Debtor: LORI BACON HOLDINGS LTD. 
            (Business) 6403 BURBANK RD SE 
                       CALGARY AB  T2H 2E1 

        General Collateral: 
         ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY 
         WHEREVER SITUATE INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING 
         INVENTORY, EQUIPMENT (EQUIPMENT INCLUDES, WITHOUT LIMITATION, 
         MACHINERY, TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES, AIRCRAFT AND 
         VEHICLES OF WHATSOEVER NATURE AND KIND) BUT EXCLUDING CONSUMER GOODS) 
         CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY, 
         LICENCES, CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY, TOGETHER 
         WITH AN UNCRYSTALLIZED FLOATING CHARGE ON LAND. 

          Registering 
                Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST W  3RD FLR 
                       TORONTO ON  M5J 1J1 

-------------------------------- R E N E W A L -------------------------------- 

                         Reg. #: 627257J             Reg. Date: OCT 28, 2016 
                      Reg. Life: 5 YEARS             Reg. Time: 08:35:56 
                                                     Control #: D4128596 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 473398G        Base Reg. Date: NOV 29, 2011 

          Registering 
                Party: D & H LIMITED PARTNERSHIP 
                       4126 NORLAND AVENUE, SUITE 201 
                       BURNABY BC  V5G 3S8 

---------------------- P A R T I A L   D I S C H A R G E ---------------------- 

                         Reg. #: 682615K             Reg. Date: APR 10, 2018 
                                                     Reg. Time: 14:36:13 
                                                     Control #: D5205184 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 473398G        Base Reg. Date: NOV 29, 2011 

                                                           Continued on Page  2 
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10/29/2020 https://apps.bconline.gov.bc.ca/Mailbox/Attachment.faces?attachmentDownloadType=VIEW&id=17873293

https://apps.bconline.gov.bc.ca/Mailbox/Attachment.faces?attachmentDownloadType=VIEW&id=17873293 2/3

Search Criteria: LORI BACON HOLDINGS LTD                               Page:  2 

        General Collateral: 
        ** DELETED ** 
         PARTIAL DISCHARGE OF GENERAL COLLATERAL INSOFAR AS IT AFFECTS THE 
         PERSONAL PROPERTY OF THE DEBTOR LOCATED AT 2166 WEST 4TH AVENUE, 
         VANCOUVER, BC, LEGALLY DESCRIBED AS PARCEL IDENTIFIER 015-247-686 
         LOT 7 EXCEPT PART IN PLAN 3932 BLOCK 244 DISTRICT LOT 526 PLAN 590. 

          Registering 
                Party: GOWLING WLG (CANADA) LLP 
                       2300-550 BURRARD STREET 
                       VANCOUVER BC  V6C 2B5 

**************** P P S A   S E C U R I T Y   A G R E E M E N T **************** 

            Reg. Date: APR 20, 2009          Reg. Length: 5 YEARS 
            Reg. Time: 07:10:04              Expiry Date: APR 20, 2024 
          Base Reg. #: 925533E                 Control #: B9312528 
   *** Expiry date includes subsequent registered renewal(s). 
Block# 

 S0001  Secured Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST, W. 3RD FLR. 
                       TORONTO ON  M5J 1J1 

 D0001    Base Debtor: SWIMCO PARTNERSHIP 
            (Business) 6403 BURBANK RD. SE 
                       CALGARY AB  T2H 2E1 

        General Collateral: 
         ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY 
         WHEREVER SITUATE INCLUDING BUT NOT LIMITED TO GOODS (INCLUDING 
         INVENTORY, EQUIPMENT (EQUIPMENT INCLUDES, WITHOUT LIMITATION, 
         MACHINERY, TOOLS, APPARATUS, PLANTS, FURNITURE, FIXTURES, AIRCRAFT AND 
         VEHICLES OF WHATSOEVER NATURE AND KIND) BUT EXCLUDING CONSUMER GOODS) 
         CHATTEL PAPER, DOCUMENTS OF TITLE, INSTRUMENTS, INTANGIBLES, MONEY, 
         LICENCES, CROPS, SECURITIES AND OTHER INVESTMENT PROPERTY, TOGETHER 
         WITH AN UNCRYSTALLIZED FLOATING CHARGE ON LAND. 

          Registering 
                Party: ROYAL BANK OF CANADA 
                       180 WELLINGTON ST, W. 3RD FLR. 
                       TORONTO ON  M5J 1J1 

-------------------------------- R E N E W A L -------------------------------- 

                         Reg. #: 847931H             Reg. Date: MAR 14, 2014 
                      Reg. Life: 5 YEARS             Reg. Time: 16:43:56 
                                                     Control #: D2308463 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925533E        Base Reg. Date: APR 20, 2009 

          Registering 
                Party: D & H LIMITED PARTNERSHIP 
                       4126 NORLAND AVENUE, SUITE 201 
                       BURNABY BC  V5G 3S8 

                                                           Continued on Page  3 
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10/29/2020 https://apps.bconline.gov.bc.ca/Mailbox/Attachment.faces?attachmentDownloadType=VIEW&id=17873293

https://apps.bconline.gov.bc.ca/Mailbox/Attachment.faces?attachmentDownloadType=VIEW&id=17873293 3/3

Search Criteria: LORI BACON HOLDINGS LTD                               Page:  3 

-------------------------------- R E N E W A L -------------------------------- 

                         Reg. #: 372143L             Reg. Date: MAR 15, 2019 
                      Reg. Life: 5 YEARS             Reg. Time: 08:13:35 
                                                     Control #: D5907868 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925533E        Base Reg. Date: APR 20, 2009 

          Registering 
                Party: D & H LIMITED PARTNERSHIP 
                       4126 NORLAND AVENUE, SUITE 201 
                       BURNABY BC  V5G 3S8 

---------------- A M E N D M E N T  /  O T H E R   C H A N G E ---------------- 

                         Reg. #: 521423M             Reg. Date: OCT 09, 2020 
                                                     Reg. Time: 11:46:07 
                                                     Control #: D7077153 
                 Base Reg. Type: PPSA SECURITY AGREEMENT 
                    Base Reg. #: 925533E        Base Reg. Date: APR 20, 2009 

        Details Description: 
         ADD DEBTOR NAME AND ADDRESS 
Block# 

        *** ADDED *** 
 D0002    Bus. Debtor: BLUE CRUSH BIKINI & BOARDSHORT 
                       COMPANY LTD
                       900, 332 6TH AVENUE SW 
                       CALGARY AB  T2P 0B2 

        *** ADDED *** 
=D0003    Bus. Debtor: LORI BACON HOLDINGS LTD 
                       900, 332 6TH AVENUE SW 
                       CALGARY AB  T2P 0B2 

        *** ADDED *** 
 D0004    Bus. Debtor: STEVE FORSETH HOLDINGS LTD 
                       900, 332 6TH AVENUE SW 
                       CALGARY AB  T2P 0B2 

          Registering 
                Party: MCCARTHY TETRAULT LLP 
                       SUITE 2400, 745 THURLOW STREET 
                       VANCOUVER BC  V6E 0C5 

******************************************************************************* 

  Some, but not all, tax liens and other Crown claims are registered at the 
  Personal Property Registry (PPR) and if registered, will be displayed on 
  this search result.  HOWEVER, it is possible that a particular chattel is 
  subject to a Crown claim that is not registered at the PPR.  Please consult 
  the Miscellaneous Registrations Act, 1992 for more details.  If you are 
  concerned that a particular chattel may be subject to a Crown claim not 
  registered at the PPR, please consult the agency administering the type 
  of Crown claim. 

>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>> END OF SEARCH <<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<<
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10/29/2020 BC OnLine - PPR Individual Debtor Selection List

https://www.bconline.gov.bc.ca 1/1

Personal Property Registry Selection List
For: [ PB87142 ] [ MCCARTHY TETRAULT LLP ] Oct 29, 2020
  03:50:37 PM

Folio: 076586-532092
Business Name: LORI
BACON HOLDINGS LTD  Exact Matches: 2 Local Print Limit:  200

BSR101 - NO MORE INFORMATION TO DISPLAY
  Debtor Name

  LORI BACON HOLDINGS LTD
  LORI BACON HOLDINGS LTD.

Display Selection

458

javascript:void(0);
https://apps.bconline.gov.bc.ca/Mailbox/Mailbox.faces


459



Searching Party: Thomas, Rebecca Search #: 203419015
Search Date: 02-Nov-2020 16:07:12 Client Reference: 076586-532092
Search Type: Standard Control #:

Search Criteria
Search By: Business Debtor Name
Business Name

Lori Bacon Holdings Ltd.

The following list displays all matches & indicates the ones that were selected.
1 Registration(s) Found: Exacts (1) - Similars (0)

Selected Match Reg # Registration Type Debtor Name City Enforcement 
Instruction 
Reg #

Yes Exact 302091201 Personal Property 
Security Agreement

LORI BACON HOLDINGS LTD. CALGARY N/A

Search #: 203419015 02-Nov-2020 04:09 PM Page 1 of 2

Saskatchewan
Personal Property Registry

Search Result
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Current - Exact

Event Type: Setup
Transaction Reason: Regular

Notations
Trust Indenture: No

Registrant

Party ID: 153171375-1 Address: 1200, 10123 99 St NW

Entity Type: Business Edmonton, Alberta

Name: ELDOR-WAL REGISTRATION (1987) LTD. T5J3H1

Canada

Secured Party

Item #: 1 Address: 180 Wellington St W  3rd Flr

Party ID: 150875724-1 Toronto, Ontario

Entity Type: Business M5J1J1

Name: Royal Bank of Canada Canada

Debtor Party

Item #: 1 Address: 6403 BURBANK ROAD SE

Party ID: 151463314-1 CALGARY, Alberta

Entity Type: Business T2H2E1

Name: Swimco Partnership Canada

Item #: 2 Address: 900, 332 6TH AVENUE SW

Party ID: 153551161-1 CALGARY, Alberta

Entity Type: Business T2P0B2

Name: BLUE CRUSH BIKINI & BOARDSHORT COMPANY 
LTD.

Canada

* Item #: 3 Address: 900, 332 6TH AVENUE SW

Party ID: 153551162-1 CALGARY, Alberta

Entity Type: Business T2P0B2

Name: LORI BACON HOLDINGS LTD. Canada

Item #: 4 Address: 900, 332 6TH AVENUE SW

Party ID: 153551163-1 CALGARY, Alberta

Entity Type: Business T2P0B2

Name: STEVE FORSETH HOLDINGS LTD. Canada

Registration Type: Personal Property Security Agreement

Registration Date: 09-Oct-2020 15:18:44

Registration #: 302091201

Expiry Date: 09-Oct-2025

General Property

PMSI, PROCEEDS CLAIMED
ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY

End of Search Result

Search #: 203419015 02-Nov-2020 04:09 PM Page 2 of 2

Saskatchewan
Personal Property Registry

Search Result
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:57:22
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :   1 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 722678625   EXPIRY DATE : 21NOV 2021 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 001        MV SCHEDULE ATTACHED :
    REG NUM : 20161121 1439 1530 9936 REG TYP: P  PPSA    REG PERIOD: 5
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H 2E1
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 36 YORK MILLS ROAD, 4TH FLOOR
    CITY    : TORONTO                 PROV: ON    POSTAL CODE: M2P 0A4
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X      X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT: CANADIAN SECURITIES REGISTRATION SYSTEMS
 17 ADDRESS : 4126 NORLAND AVENUE
    CITY    : BURNABY                 PROV: BC     POSTAL CODE: V5G 3S8

Ontario Search Results
ID 1770837
Search Type [BD] Business Debtor

Your Ref No. 076586-532092
Liens : 5   Pages : 32 

Searched : 29OCT2020 06:00 PM
Printed : 29OCT2020 06:04 PM
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:57:25
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :   2 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 722678625
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1446 9234 3531
 21 REFERENCE FILE NUMBER : 722678625
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:57:28
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :   3 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 722678625
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1446 9234 3531
 21 REFERENCE FILE NUMBER : 722678625
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:57:31
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :   4 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 722678625
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1446 9234 3531
 21 REFERENCE FILE NUMBER : 722678625
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:57:34
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   5 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP: P  PPSA    REG PERIOD: 10
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 07 ADDRESS : 100 CITY CENTRE DRIVE
    CITY    : MISSISSAUGA             PROV: ON    POSTAL CODE: L5B 2C9
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 300-5575 NORTH SERVICE RD
    CITY    : BURLINGTON              PROV: ON    POSTAL CODE: L7L 6M1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X                                          X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 AS PER MASTER LEASE AGREEMENT DATED FEBRUARY 13, 2017 TOGETHER
 14  WITH ALL INVENTORY AND EQUIPMENT NOW OR HEREAFTER ACQUIRED BY THE
 15 DEBTOR AND FINANCED BY THE SECURED PARTY TOGETHER WITH ALL
 16 AGENT: REGISTRY = RECOVERY INC.
 17 ADDRESS : 1551 THE QUEENSWAY
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M8Z 1T5
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:57:37
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   6 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 02  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ATTACHMENTS, ACCESSORIES, ACCESSIONS, REPLACEMENTS, SUBSTITUTIONS,
 14 ADDITIONS AND IMPROVEMENTS THERETO, AND ALL PROCEEDS IN ANY FORM
 15 DERIVED DIRECTLY OR INDIRECTLY FROM ANY DEALING WITH THE COLLATERAL
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:57:40
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   7 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 03  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 OR PROCEEDS THEREOF, AND WITHOUT LIMITATION, MONEY, CHEQUES, DEPOSITS
 14 IN DEPOSIT-TAKING INSTITUTIONS, GOODS, ACCOUNTS RECEIVABLE, RENTS OR
 15 OTHER PAYMENTS ARISING FROM THE LEASE OF THE COLLATERAL, CHATTEL
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:57:43
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   8 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 04  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 PAPER, INSTRUMENTS, INTANGIBLES, DOCUMENTS OF TITLE, SECURITIES, AND
 14 RIGHTS OF INSURANCE PAYMENTS OR ANY OTHER PAYMENTS AS INDEMNITY OR
 15 COMPENSATION FOR LOSS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:57:46
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :   9 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 724848723   EXPIRY DATE : 14FEB 2027 STATUS :
 01 CAUTION FILING :          PAGE : 05  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170214 1035 8077 6940 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 COLLATERAL.
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:57:49
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :  10 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 724848723
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1446 9234 3532
 21 REFERENCE FILE NUMBER : 724848723
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:57:51
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :  11 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 724848723
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1446 9234 3532
 21 REFERENCE FILE NUMBER : 724848723
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:57:54
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :  12 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 724848723
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1446 9234 3532
 21 REFERENCE FILE NUMBER : 724848723
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:57:57
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  13 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP: P  PPSA    REG PERIOD: 6
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : LIMERIDGE MALL -999 UPPER WENTWORTH ST.
    CITY    : HAMILTON                PROV: ON    POSTAL CODE: L9A4X5
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 07 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 300-5575 NORTH SERVICE RD
    CITY    : BURLINGTON              PROV: ON    POSTAL CODE: L7L 6M1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10               X             X                                          X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 VARIOUS LEASEHOLD IMPROVEMENTS PER CONTRACT NUMBER
 14 201000033825 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
 15 REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
 16 AGENT: REGISTRY = RECOVERY INC.
 17 ADDRESS : 1551 THE QUEENSWAY
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M8Z 1T5
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:58:00
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  14 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 02  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
 14 DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
 15 LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:58:03
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  15 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 03  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE
 14 LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
 15 DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:58:06
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  16 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 04  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO
 14 THE COLLATERAL OR PROCEEDS OF THE COLLATERAL
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:58:09
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  17 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 728550441   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 05  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5434 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:58:12
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  18 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 728550441
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1447 9234 3533
 21 REFERENCE FILE NUMBER : 728550441
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:58:15
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  19 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 728550441
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1447 9234 3533
 21 REFERENCE FILE NUMBER : 728550441
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:58:18
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  20 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 728550441
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1447 9234 3533
 21 REFERENCE FILE NUMBER : 728550441
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

481



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:58:21
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  21 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP: P  PPSA    REG PERIOD: 6
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : MASONVILLE PLACE - 1680 RICHMOND ST N
    CITY    : LONDON                  PROV: ON    POSTAL CODE: N6G3Y9
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 07 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H2E1
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 300-5575 NORTH SERVICE RD
    CITY    : BURLINGTON              PROV: ON    POSTAL CODE: L7L 6M1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10               X             X                                          X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 VARIOUS LEASEHOLD IMPROVEMENTS PER CONTRACT NUMBER
 14 201000033843 TOGETHER WITH ALL ATTACHMENTS, ACCESSORIES, ACCESSIONS,
 15 REPLACEMENTS, SUBSTITUTIONS, ADDITIONS AND IMPROVEMENTS THERETO, AND
 16 AGENT: REGISTRY = RECOVERY INC.
 17 ADDRESS : 1551 THE QUEENSWAY
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M8Z 1T5
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:58:24
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  22 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 02  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY
 14 DEALING WITH THE COLLATERAL OR PROCEEDS THEREOF, AND WITHOUT
 15 LIMITATION, MONEY, CHEQUES, DEPOSITS IN DEPOSIT-TAKING INSTITUTIONS,
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:58:27
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  23 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 03  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 GOODS, ACCOUNTS RECEIVABLE, RENTS OR OTHER PAYMENTS ARISING FROM THE
 14 LEASE OF THE COLLATERAL, CHATTEL PAPER, INSTRUMENTS, INTANGIBLES,
 15 DOCUMENTS OF TITLE, SECURITIES, AND RIGHTS OF INSURANCE PAYMENTS OR
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:58:32
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  24 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 04  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ANY OTHER PAYMENTS AS INDEMNITY OR COMPENSATION FOR LOSS OR DAMAGE TO
 14 THE COLLATERAL OR PROCEEDS OF THE COLLATERAL
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:58:35
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  25 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 728550477   EXPIRY DATE : 08JUN 2023 STATUS :
 01 CAUTION FILING :          PAGE : 05  OF 005        MV SCHEDULE ATTACHED :
    REG NUM : 20170608 1437 8077 5437 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:58:38
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  26 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 728550477
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1448 9234 3534
 21 REFERENCE FILE NUMBER : 728550477
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:58:41
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  27 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 728550477
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1448 9234 3534
 21 REFERENCE FILE NUMBER : 728550477
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:58:44
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  28 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 728550477
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1448 9234 3534
 21 REFERENCE FILE NUMBER : 728550477
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               17:58:47
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  29 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.

 00 FILE NUMBER : 762698034   EXPIRY DATE : 15JUN 2030 STATUS :
 01 CAUTION FILING :          PAGE : 001 OF 1          MV SCHEDULE ATTACHED :
    REG NUM : 20200615 1327 9234 2165 REG TYP: P  PPSA    REG PERIOD: 10
 02 IND DOB :            IND NAME:
 03 BUS NAME: SWIMCO PARTNERSHIP
                                                                OCN :
 04 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H 2E1
 05 IND DOB :            IND NAME:
 06 BUS NAME: SWIMCO AQUATIC SUPPLIES LTD.
                                                                OCN :
 07 ADDRESS : 6403 BURBANK ROAD SE
    CITY    : CALGARY                 PROV: AB    POSTAL CODE: T2H 2E1
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 180 WELLINGTON ST. W. 3RD FLR.
    CITY    : TORONTO                 PROV: ON    POSTAL CODE: M5J 1J1
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X      X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR.
 14
 15
 16 AGENT: MCCARTHY TETRAULT LLP (K. DORAN)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:58:50
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  30 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 762698034
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 3    MV SCHED:     20201009 1449 9234 3535
 21 REFERENCE FILE NUMBER : 762698034
 22 AMEND PAGE:     NO PAGE: X  CHANGE: A  AMNDMNT REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: SWIMCO PARTNERSHIP

 25 OTHER CHANGE:
 26 REASON: AMENDMENT TO ADD BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., LORI
 27 /DESCR: BACON HOLDINGS LTD. AND STEVE FORSETH HOLDINGS LTD. AS ADDITIONAL
 28       : DEBTORS
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : MCCARTHY TETRAULT LLP (N. STEWART)
 17 ADDRESS : 5300-TORONTO DOMINION BANK TOWER
    CITY    : TORONTO                 PROV : ON    POSTAL CODE : M5K 1E6
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:58:53
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  31 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 762698034
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     002 OF 3    MV SCHED:     20201009 1449 9234 3535
 21 REFERENCE FILE NUMBER : 762698034
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: LORI BACON HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       10/29/2020
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               17:58:56
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  32 OF  32
 FILE CURRENCY : 28OCT 2020
 SEARCH  : BD  : LORI BACON HOLDINGS LTD.
                                                           FILE NUMBER 762698034
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     003 OF 3    MV SCHED:     20201009 1449 9234 3535
 21 REFERENCE FILE NUMBER : 762698034
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE: STEVE FORSETH HOLDINGS LTD.
                                                                  OCN:
 04/07 ADDRESS: 900, 332 6TH AVENUE SW
          CITY: CALGARY                 PROV: AB    POSTAL CODE: T2P 0B2
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

END OF REPORT
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This is Exhibit “DD” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Comhsioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law



LAND TITLE CERTIFICATE

S
LINC TITLE NUMBERSHORT LEGAL

0018 038 208 991 153 5101310LK;1;6

LEGAL DESCRIPTION
PLAN 1310LK

BLOCK 1

LOT 6

EXCEPTING THEREOUT ALL MINES AND MINERALS

AREA: 0.465 HECTARES (1.15 ACRES) MORE OR LESS

ESTATE: FEE SIMPLE

MUNICIPALITY: CITY OF CALGARY

REFERENCE NUMBER: 941 312 959

CONSIDERATIONDOCUMENT TYPE VALUE
REGISTERED OWNER(S)

991 153 510 TRANSFER OF LAND $814,000 $814,000

-----------------------------------------------------------------------------

REGISTRATION DATE(DMY)

02/06/1999

-----------------------------------------------------------------------------

OWNERS

BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD.

OF 6403 BURBANK RD SE

CALGARY

ALBERTA T2H 2E1

(DATA UPDATED BY: CHANGE OF ADDRESS 991159882)

-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

RESTRICTIVE COVENANT05/10/19726895LJ  .

29/11/2011111 310 587 MORTGAGE
MORTGAGEE - ROYAL BANK OF CANADA.

180 WELLINGTON ST W, 3 FLOOR

TORONTO

ONTARIO M5J1J1

ORIGINAL PRINCIPAL AMOUNT: $2,137,500

( CONTINUED )
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-----------------------------------------------------------------------------

DATE (D/M/Y) PARTICULARS

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION

-----------------------------------------------------------------------------
NUMBER

2PAGE
# 991 153 510

29/11/2011111 310 588 CAVEAT
RE : ASSIGNMENT OF RENTS AND LEASES

CAVEATOR - ROYAL BANK OF CANADA.

ATTN: MANAGER, COMMERCIAL FINANCIAL SERVICES

411-58 AVE SE

CALGARY

ALBERTA T2H0P5

AGENT - HARPREET NAHAL

003TOTAL INSTRUMENTS:

*END OF CERTIFICATE*

ORDER NUMBER:

CUSTOMER FILE NUMBER:

40412746

076586532092

THE REGISTRAR OF TITLES CERTIFIES THIS TO BE AN 

ACCURATE REPRODUCTION OF THE CERTIFICATE OF 

TITLE REPRESENTED HEREIN THIS 29 DAY OF 

OCTOBER, 2020 AT 04:21 P.M.

THIS ELECTRONICALLY TRANSMITTED LAND TITLES PRODUCT IS INTENDED 

FOR THE SOLE USE OF THE ORIGINAL PURCHASER, AND NONE OTHER, 

SUBJECT TO WHAT IS SET OUT IN THE PARAGRAPH BELOW.

THE ABOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM

INCLUDING THIS UNMODIFIED PRODUCT IN ANY REPORT, OPINION, 

APPRAISAL OR OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS 

PART OF THE ORIGINAL PURCHASER APPLYING PROFESSIONAL, CONSULTING 

OR TECHNICAL EXPERTISE FOR THE BENEFIT OF CLIENT(S).
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May 27, 2020 

Via Courier and Registered Mail 

Swimco Partnership 
6403 Burbank Road SE 
Calgary, AB  T2H 2E1 

 

 
Dear Sirs/Mesdames: 

Re: Secured credit facilities granted by Royal Bank of Canada to Swimco Partnership 
 
DEMAND AND NOTICE OF INTENTION TO ENFORCE 

We are counsel to Royal Bank of Canada (“RBC”) in connection with the above referenced 
secured credit facilities (collectively, the “Credit Facilities”) RBC granted to Swimco Partnership 
(the “Borrower”) pursuant to the Loan Agreement, dated November 21, 2016, between RBC, as 
lender, and the Borrower by its partners Blue Crush Bikini & Boardshort Company Ltd. (“Blue 
Crush”), Lori Bacon Holdings Ltd. (“LBHL”), and Steve Forseth Holdings Ltd. (“SFHL”), as 
borrower, as subsequently amended pursuant to: (i) Term Loan Renewal Agreement, dated 
January 11, 2017; (ii) Term Loan Renewal Agreement, dated January 26, 2017; (iii) Amending 
Agreement, dated April 24, 2018; (iv) Term Loan Renewal Agreement, dated October 18, 2018; 
and, (v) Amending Agreement, dated February 26, 2019, as such agreements may be 
subsequently amended, supplemented, or restated, from time to time (collectively referred to as, 
the “Loan Agreement”). 

Furthermore, reference is also made to the following security agreements: 

1. General Security Agreement, dated November 24, 2011, as granted by Swimco 
Partnership, by its partners, Blue Crush Bikini & Boardshort Company Ltd., Lori Bacon 
Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal Bank of Canada; 

2. General Security Agreement, dated February 5, 2014, as granted by Swimco Partnership 
to and in favour of Royal Bank of Canada; and, 

3. General Security Agreement, dated November 24, 2016, as granted by Swimco 
Partnership, by its partners, Blue Crush Bikini & Boardshort Company Ltd., Lori Bacon 
Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal Bank of Canada, 

(collectively, the “Borrower Security”). 
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As of May 25, 2020, the Borrower is indebted to RBC, pursuant to the Loan Agreement, in the 
following amounts:  

Facility #1 - Revolving Demand Facility 
Outstanding Principal $795,941.80 
Outstanding Interest $1,856.83 

Total Facility #1 Indebtedness $797,798.63 
  
Facility #2 – Non-Revolving Term Facility  

Outstanding Principal $490,169.89 
Outstanding Interest $674.15 

Total Facility #2 Indebtedness $490,844.04 
  
Facility #3 – Non-Revolving Term Facility  

Outstanding Principal $514,496.63 
Outstanding Interest $683.65 

Total Facility #3 Indebtedness $515,180.28 
  
Facility #4 – Revolving Lease Line  

Outstanding Principal $1,966,908.74 
Total Facility #4 Indebtedness $1,966,908.74 
  
TOTAL INDEBTEDNESS $3,770,731.69 

(collectively, the “Indebtedness”). 

The Indebtedness continues to accrue interest at an approximate total per diem rate of $233.96. 

The Borrower has committed certain events of default under the Loan Agreement, including, 
among others, suffering a material adverse change and admitting that it is unable to pay its debts 
as such debts become due (collectively, the “Defaults”).  Further to the Defaults and in 
accordance with the demand nature of those Credit Facilities which are repayable upon demand, 
on behalf of the RBC, we hereby demand repayment of the Indebtedness plus any and all interest, 
standby fees, costs, and expenses, which continue to accrue in accordance with the terms and 
conditions of the Loan Agreement and the Borrower Security.  Please contact us on the date 
repayment is to be made and we shall provide the then outstanding balance, inclusive of 
professional fees and costs.   

Furthermore, to the extent any availability remains or becomes available under the Loan 
Agreement or the Credit Facilities, we hereby provide notice, in accordance with the terms of the 
Loan Agreement, that all availability under the Loan Agreement and the Credit Facilities is hereby 
terminated. 

If full payment, as set forth above, is not made within ten (10) days from the date hereof, RBC will 
take whatever steps it deems necessary or appropriate to secure payment of all amounts 
outstanding.  To this end, we enclose for service upon the Borrower a Notice of Intention to 
Enforce Security in accordance with Section 244(1) of the Bankruptcy and Insolvency Act. 
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Reference is also made to the following guarantees: 

1. $2,137,500 Continuing Guarantee, dated November 24, 2011, as granted by Blue Crush 
Bikini and Boardshort Company Ltd. to and in favour of Royal Bank of Canada; and, 

2. $1,042,500 Continuing Guarantee, dated November 24, 2011, as granted by Steve 
Forseth Enterprises Ltd. and Lori Jo Holdings Ltd. to and in favour of Royal Bank of 
Canada; 

3. $6,700,000 Continuing Guarantee, dated November 24, 2011, as granted by Swimco 
Aquatic Supplies Ltd. to and in favour of Royal Bank of Canada; and, 

4. $1,537,500 Continuing Guarantee, dated November 24, 2011, as granted by Blue Crush 
Bikini & Boardshort Company Ltd., Lori Bacon Holdings Ltd., and Steve Forseth Holdings 
Ltd. (together with Swimco Aquatic Supplies Ltd., Steve Forseth Enterprises Ltd., and Lori 
Jo Holdings Ltd., the “Guarantors”) to and in favour or Royal Bank of Canada, 

(collectively, the “Guarantees”). 

By way of copy of this letter to the Guarantors, RBC hereby demands that the Guarantors perform 
their obligations, as set out under the Guarantees, within the time stipulated for repayment by the 
Borrower, as set out herein. 

As it pertains to certain of the Guarantors, reference is also made to the following security 
agreements: 

1. General Security Agreement – Floating Charge on Land, dated November 24, 2011, as 
granted by Swimco Aquatic Supplies (Chinook) Ltd. (now Swimco Aquatic Supplies Ltd.) 
to and in favour of Royal Bank of Canada; 

2. General Security Agreement, dated November 24, 2011, as granted by Swimco Aquatic 
Supplies (Chinook) Ltd. (now Swimco Aquatic Supplies Ltd.) to and in favour of Royal 
Bank of Canada; 

3. General Security Agreement, dated November 24, 2011, as granted by Swimco Aquatic 
Supplies Ltd. to and in favour of Royal Bank of Canada; 

4. General Security Agreement – Floating Charge on Land, dated November 24, 2011, as 
granted by Lori Bacon Holdings Ltd. to and in favour of Royal Bank of Canada; 

5. General Security Agreement – Floating Charge on Land, dated November 24, 2011, as 
granted by Steve Forseth Holdings Ltd. to and in favour of Royal Bank of Canada; 

6. $2,137,500 Collateral Mortgage, dated November 24, 2011, as granted by Blue Crush 
Bikini & Boardshort Company Ltd. to and in favour of Royal Bank of Canada; 

7. Assignment of Rents, dated November 24, 2011, as granted by Blue Crush Bikini & 
Boardshort Company Ltd. to and in favour of Royal Bank of Canada; 

8. General Security Agreement, dated February 5, 2014, as granted by Swimco Aquatic 
Supplies Ltd. to and in favour of Royal Bank of Canada, 
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(collectively, the “Guarantor Security”, the Guarantor Security and the Borrower Security 
are collectively referred to as, the “Security”). 

Also enclosed herein, for service upon the Guarantors who provided the Guarantor Security are 
RBC’s corresponding Notices of Intention to Enforce Security in accordance with Section 244(1) 
of the Bankruptcy and Insolvency Act. 

RBC kindly requests that the Borrower and the Guarantors who provided the Guarantor Security 
provide their consent to RBC enforcing any and all of RBC’s security interests prior to the 
expiration of the statutorily mandated ten (10) day period and that, in the event such parties 
determine it advisable to provide such consent, such parties, each and as applicable, endorse 
the consent attached to their respective Notice of Intention to Enforce Security, all as enclosed 
herein. 

RBC expressly reserves any and all of its rights and remedies as against the Borrower and the 
Guarantors, including, but not limited to, those in connection with any further amounts that may 
become due and owing to RBC and RBC’s right to make an immediate application to the Court of 
Queen’s Bench for the appointment of an interim receiver or for the appointment of a receiver and 
manager, prior to the expiration of the prescribed 10 day notice period, if RBC determines that 
the collateral subject to the Loan Agreement, the Security, or the Guarantees, is in jeopardy.  This 
notice is without prejudice to any and all rights, powers, privileges, and remedies of RBC under 
the Loan Agreement, the Security, the Guarantees, or any applicable laws, including with respect 
to the Defaults, or any additional defaults that are or may be committed by the Borrower or the 
Guarantors under any of the Loan Agreement, the Security, or the Guarantees, all of which rights, 
powers, privileges, and remedies, are expressly reserved, and nothing herein shall act as a waiver 
thereof. 

Yours truly, 

McCarthy Tétrault LLP 

Per: 

 

Pantelis Kyriakakis 

PK/kd 
Encls. 
 
cc: Client 
  

Blue Crush Bikini & Boardshort Company Ltd. 
6403 Burbank Road SE 
Calgary, AB  T2H 2E1 
 
Steve Forseth Holdings Ltd. 
6403 Burbank Road SE 
Calgary, AB  T2H 2E1 
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Lori Bacon Holdings Ltd. 
6403 Burbank Road SE 
Calgary, AB  T2H 2E1 
 
 
Steve Forseth Enterprises Ltd. 
900, 332 – 6th Avenue SW 
Calgary, AB  T2P 0B2 
 
Lori Jo Holdings Ltd. 
900, 332 – 6th Avenue SW 
Calgary, AB  T2P 0B2 
 
Swimco Aquatic Supplies Ltd. 
6403 Burbank Road SE 
Calgary, AB  T2H 2E1 
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FORM 86 
Notice of Intention to Enforce Security  

(Rule 124) 

TO: Swimco Partnership (the “Debtor”), an insolvent corporation 

TAKE NOTICE THAT: 

1. Royal Bank of Canada (“RBC”), a secured creditor, intends to enforce its security on the 
Debtor’s property, being all of the Debtor’s present and after acquired personal and real 
property, assets, and undertakings. 

2. The security that is to be enforced is in the form of, inter alia: 

(a) General Security Agreement, dated November 24, 2011, as granted by Swimco 
Partnership, by its partners, Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Ban of Canada; 

(b) General Security Agreement, dated February 5, 2014, as granted by Swimco 
Partnership to and in favour of Royal Bank of Canada; and, 

(c) General Security Agreement, dated November 24, 2016, as granted by Swimco 
Partnership, by its partners, Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada, 

(collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security, as of as of May 25, 2020, is 
$3,776,731.38 plus all accruing interest, costs, expenses and fees, including, without 
limitation, solicitor and their own client costs, on a full indemnity basis. 

4. RBC will not have the right to enforce the Security until after the expiry of the 10-day period 
after this notice is sent, unless the Debtor consents to an earlier enforcement. 

DATED at Calgary, Alberta, this 27th day of May, 2020. 

 ROYAL BANK OF CANADA 
by its duly authorized solicitors and agents 
McCarthy Tétrault LLP 

  
 
 
 

 Per:                                                  
  Pantelis Kyriakakis 
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CONSENT TO EARLY ENFORCEMENT 

The undersigned, SWIMCO PARTNERSHIP, being the Debtor referenced in the Notice of 
Intention to Enforce Security to which this consent is annexed to, does hereby: 

(a) acknowledge and agree that the indebtedness secured by the Security (as 
referenced in the Notice of Intention to Enforce Security to which this consent is 
annexed to), as of May 25, 2020, is $3,776,731.38 and that such indebtedness is 
properly due, owing, and payable to Royal Bank of Canada; and, 

(b) consent, in accordance with Section 244(2) of the Bankruptcy and Insolvency Act 
(Canada), to the early enforcement by Royal Bank of Canada, the secured creditor, 
of any and all securities and related interests held by Royal Bank of Canada, 
notwithstanding the fact that the requisite 10-day period, as prescribed by Section 
244(2) of the Bankruptcy and Insolvency Act (Canada), has not yet elapsed. 

 
 
DATED at __________________, Alberta, this ____ day of __________, 2020. 

 

 SWIMCO PARTNERSHIP 
  

 
 Per:  

   Name: 
   Title:     
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FORM 86 
Notice of Intention to Enforce Security  

(Rule 124) 

TO: Blue Crush Bikini & Boardshort Company Ltd. (the “Debtor”), an insolvent 
corporation 

TAKE NOTICE THAT: 

1. Royal Bank of Canada (“RBC”), a secured creditor, intends to enforce its security on the 
Debtor’s property, being all of the Debtor’s present and after acquired personal and real 
property, assets, and undertakings. 

2. The security that is to be enforced is in the form of, inter alia: 

(a) General Security Agreement, dated November 24, 2011, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada; 

(b) $2,137,500 Collateral Mortgage, dated November 24, 2011, as granted by Blue 
Crush Bikini & Boardshort Company Ltd. to and in favour of Royal Bank of Canada; 

(c) Assignment of Rents, dated November 24, 2011, as granted by Blue Crush Bikini 
& Boardshort Company Ltd. to and in favour of Royal Bank of Canada; and, 

(d) General Security Agreement, dated November 24, 2016, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada, 

(collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security, as of as of May 25, 2020, is 
$3,776,731.38 plus all accruing interest, costs, expenses and fees, including, without 
limitation, solicitor and their own client costs, on a full indemnity basis. 

4. RBC will not have the right to enforce the Security until after the expiry of the 10-day period 
after this notice is sent, unless the Debtor consents to an earlier enforcement. 

505



 

076586/532092 
MT DOCS 20252943v6 

 

DATED at Calgary, Alberta, this 27th day of May, 2020. 

 ROYAL BANK OF CANADA 
by its duly authorized solicitors and agents 
McCarthy Tétrault LLP 

  
 
 
 

 Per:                                                  
  Pantelis Kyriakakis 
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CONSENT TO EARLY ENFORCEMENT 

The undersigned, BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., being the Debtor 
referenced in the Notice of Intention to Enforce Security to which this consent is annexed to, does 
hereby: 

(a) acknowledge and agree that the indebtedness secured by the Security (as 
referenced in the Notice of Intention to Enforce Security to which this consent is 
annexed to), as of May 25, 2020, is $3,776,731.38 and that such indebtedness is 
properly due, owing, and payable to Royal Bank of Canada; and, 

(b) consent, in accordance with Section 244(2) of the Bankruptcy and Insolvency Act 
(Canada), to the early enforcement by Royal Bank of Canada, the secured creditor, 
of any and all securities and related interests held by Royal Bank of Canada, 
notwithstanding the fact that the requisite 10-day period, as prescribed by Section 
244(2) of the Bankruptcy and Insolvency Act (Canada), has not yet elapsed. 

 
 
DATED at __________________, Alberta, this ____ day of __________, 2020. 

 

 BLUE CRUSH BIKINI & BOARDSHORT 
COMPANY LTD. 

  
 

 Per:  
   Name: 
   Title:    
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FORM 86 
Notice of Intention to Enforce Security  

(Rule 124) 

TO: Lori Bacon Holdings Ltd. (the “Debtor”), an insolvent corporation 

TAKE NOTICE THAT: 

1. Royal Bank of Canada (“RBC”), a secured creditor, intends to enforce its security on the 
Debtor’s property, being all of the Debtor’s present and after acquired personal and real 
property, assets, and undertakings. 

2. The security that is to be enforced is in the form of, inter alia: 

(a) General Security Agreement, dated November 24, 2011, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada; 

(b) General Security Agreement – Floating Charge on Land, dated November 24, 
2011, as granted by Lori Bacon Holdings Ltd. to and in favour of Royal Bank of 
Canada; 

(c) General Security Agreement, dated November 24, 2016, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada, 

(collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security, as of as of May 25, 2020, is 
$3,776,731.38 plus all accruing interest, costs, expenses and fees, including, without 
limitation, solicitor and their own client costs, on a full indemnity basis. 

4. RBC will not have the right to enforce the Security until after the expiry of the 10-day period 
after this notice is sent, unless the Debtor consents to an earlier enforcement. 

DATED at Calgary, Alberta, this 27th day of May, 2020. 

 ROYAL BANK OF CANADA 
by its duly authorized solicitors and agents 
McCarthy Tétrault LLP 

  
 
 
 

 Per:                                                  
  Pantelis Kyriakakis 

 

  

508



 

076586/532092 
MT DOCS 20252943v6 

 

CONSENT TO EARLY ENFORCEMENT 

The undersigned, LORI BACON HOLDINGS LTD., being the Debtor referenced in the Notice of 
Intention to Enforce Security to which this consent is annexed to, does hereby: 

(a) acknowledge and agree that the indebtedness secured by the Security (as 
referenced in the Notice of Intention to Enforce Security to which this consent is 
annexed to), as of May 25, 2020, is $3,776,731.38 and that such indebtedness is 
properly due, owing, and payable to Royal Bank of Canada; and, 

(b) consent, in accordance with Section 244(2) of the Bankruptcy and Insolvency Act 
(Canada), to the early enforcement by Royal Bank of Canada, the secured creditor, 
of any and all securities and related interests held by Royal Bank of Canada, 
notwithstanding the fact that the requisite 10-day period, as prescribed by Section 
244(2) of the Bankruptcy and Insolvency Act (Canada), has not yet elapsed. 

 
 
DATED at __________________, Alberta, this ____ day of __________, 2020. 

 

 LORI BACON HOLDINGS LTD. 
  

 
 Per:  

   Name: 
   Title: 
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FORM 86 
Notice of Intention to Enforce Security  

(Rule 124) 

TO: Steve Forseth Holdings Ltd. (the “Debtor”), an insolvent corporation 

TAKE NOTICE THAT: 

1. Royal Bank of Canada (“RBC”), a secured creditor, intends to enforce its security on the 
Debtor’s property, being all of the Debtor’s present and after acquired personal and real 
property, assets, and undertakings. 

2. The security that is to be enforced is in the form of, inter alia: 

(a) General Security Agreement, dated November 24, 2011, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada; 

(b) General Security Agreement, dated November 24, 2011, as granted by Steve 
Forseth Holdings Ltd. to and in favour of Royal Bank of Canada; and, 

(c) General Security Agreement, dated November 24, 2016, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada, 

(collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security, as of as of May 25, 2020, is 
$3,776,731.38 plus all accruing interest, costs, expenses and fees, including, without 
limitation, solicitor and their own client costs, on a full indemnity basis. 

4. RBC will not have the right to enforce the Security until after the expiry of the 10-day period 
after this notice is sent, unless the Debtor consents to an earlier enforcement. 

DATED at Calgary, Alberta, this 27th day of May, 2020. 

 ROYAL BANK OF CANADA 
by its duly authorized solicitors and agents 
McCarthy Tétrault LLP 

  
 
 
 

 Per:                                                  
  Pantelis Kyriakakis 
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CONSENT TO EARLY ENFORCEMENT 

The undersigned, STEVE FORSETH HOLDINGS LTD., being the Debtor referenced in the Notice 
of Intention to Enforce Security to which this consent is annexed to, does hereby: 

(a) acknowledge and agree that the indebtedness secured by the Security (as 
referenced in the Notice of Intention to Enforce Security to which this consent is 
annexed to), as of May 25, 2020, is $3,776,731.38 and that such indebtedness is 
properly due, owing, and payable to Royal Bank of Canada; and, 

(b) consent, in accordance with Section 244(2) of the Bankruptcy and Insolvency Act 
(Canada), to the early enforcement by Royal Bank of Canada, the secured creditor, 
of any and all securities and related interests held by Royal Bank of Canada, 
notwithstanding the fact that the requisite 10-day period, as prescribed by Section 
244(2) of the Bankruptcy and Insolvency Act (Canada), has not yet elapsed. 

 
 
DATED at __________________, Alberta, this ____ day of __________, 2020. 

 

 STEVE FORSETH HOLDINGS LTD. 
  

 
 Per:  

   Name: 
   Title:     
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FORM 86 
Notice of Intention to Enforce Security  

(Rule 124) 

TO: Swimco Aquatic Supplies Ltd. (the “Debtor”), an insolvent corporation 

TAKE NOTICE THAT: 

1. Royal Bank of Canada (“RBC”), a secured creditor, intends to enforce its security on the 
Debtor’s property, being all of the Debtor’s present and after acquired personal and real 
property, assets, and undertakings. 

2. The security that is to be enforced is in the form of, inter alia: 

(a) General Security Agreement – Floating Charge on Land, dated November 24, 
2011, as granted by Swimco Aquatic Supplies (Chinook) Ltd. to and in favour of 
Royal Bank of Canada; 

(b) General Security Agreement, dated November 24, 2011, as granted by Swimco 
Aquatic Supplies (Chinook) Ltd. to and in favour of Royal Bank of Canada; 

(c) General Security Agreement, dated November 24, 2011, as granted by Swimco 
Aquatic Supplies Ltd. to and in favour of Royal Bank of Canada; and, 

(d) General Security Agreement, dated February 5, 2014, as granted by Swimco 
Aquatic Supplies Ltd. to and in favour of Royal Bank of Canada, 

(collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security, as of as of May 25, 2020, is 
$3,776,731.38 plus all accruing interest, costs, expenses and fees, including, without 
limitation, solicitor and their own client costs, on a full indemnity basis. 

4. RBC will not have the right to enforce the Security until after the expiry of the 10-day period 
after this notice is sent, unless the Debtor consents to an earlier enforcement. 

DATED at Calgary, Alberta, this 27th day of May, 2020. 

 ROYAL BANK OF CANADA 
by its duly authorized solicitors and agents 
McCarthy Tétrault LLP 

  
 
 
 

 Per:                                                  
  Pantelis Kyriakakis 
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CONSENT TO EARLY ENFORCEMENT 

The undersigned, SWIMCO AQUATIC SUPPLIES LTD., being the Debtor referenced in the 
Notice of Intention to Enforce Security to which this consent is annexed to, does hereby: 

(a) acknowledge and agree that the indebtedness secured by the Security (as 
referenced in the Notice of Intention to Enforce Security to which this consent is 
annexed to), as of May 25, 2020, is $3,776,731.38 and that such indebtedness is 
properly due, owing, and payable to Royal Bank of Canada; and, 

(b) consent, in accordance with Section 244(2) of the Bankruptcy and Insolvency Act 
(Canada), to the early enforcement by Royal Bank of Canada, the secured creditor, 
of any and all securities and related interests held by Royal Bank of Canada, 
notwithstanding the fact that the requisite 10-day period, as prescribed by Section 
244(2) of the Bankruptcy and Insolvency Act (Canada), has not yet elapsed. 

 
 
DATED at __________________, Alberta, this ____ day of __________, 2020. 

 

 SWIMCO AQUATIC SUPPLIES LTD. 
  

 
 Per:  

   Name: 
   Title:     
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May 27, 2020 

Via Courier and Registered Mail 

Swimco Aquatic Supplies Ltd. 
6403 Burbank Road SE 
Calgary, AB  T2H 2E1 

 

 
Dear Sirs/Mesdames: 

Re: Secured credit facilities granted by Royal Bank of Canada to Swimco Aquatic 
Supplies Ltd. 
 
DEMAND AND NOTICE OF INTENTION TO ENFORCE 

We are counsel to Royal Bank of Canada (“RBC”) in connection with the above referenced 
secured credit facilities (collectively, the “Credit Facilities”) RBC granted to Swimco Aquatic 
Supplies Ltd. (the “Borrower”) pursuant to the Loan Agreement, dated February 26, 2019 (the 
“Loan Agreement”), between RBC, as lender, and the Borrower, as borrower, as such agreement 
may be subsequently amended, supplemented, or restated, from time to time.  We understand 
that Swimco Aquatic Supplies Ltd. was formed, on October 1, 2012, by an amalgamation between 
Swimco Aquatic Supplies (Chinook) Ltd. and Swimco Aquatic Supplies Ltd. 

Furthermore, reference is also made to the following security agreements: 

1. General Security Agreement – Floating Charge on Land, dated November 24, 2011, as 
granted by Swimco Aquatic Supplies (Chinook) Ltd. to and in favour of Royal Bank of 
Canada; 

2. General Security Agreement, dated November 24, 2011, as granted by Swimco Aquatic 
Supplies (Chinook) Ltd. to and in favour of Royal Bank of Canada; 

3. General Security Agreement, dated November 24, 2011, as granted by Swimco Aquatic 
Supplies Ltd. to and in favour of Royal Bank of Canada; and, 

4. General Security Agreement, dated February 5, 2014, as granted by Swimco Aquatic 
Supplies Ltd. to and in favour of Royal Bank of Canada, 

(collectively, the “Borrower Security”). 

As of May 25, 2020, the Borrower is indebted to RBC, pursuant to the Loan Agreement, in the 
following amounts:  

Facility #1 - Revolving Lease Line of Credit Facility      $1,966,908.85 
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Corporate VISA Business Card $5,999 
  
TOTAL INDEBTEDNESS $1,972,907.85 

(collectively, the “Indebtedness”). 

The Indebtedness continues to accrue interest at an approximate total per diem rate of $33.85.  

The Borrower has committed certain events of default under the Loan Agreement, including, 
among others, suffering a material adverse change and admitting that it is unable to pay its debts 
as such debts become due (collectively, the “Defaults”).  Further to the Defaults, on behalf of the 
RBC, we hereby demand repayment of the Indebtedness plus any and all interest, standby fees, 
costs, and expenses, which continue to accrue in accordance with the terms and conditions of 
the Loan Agreement and the Borrower Security.  Please contact us on the date repayment is to 
be made and we shall provide the then outstanding balance, inclusive of, among others, 
professional fees and costs. 

Furthermore, to the extent any availability remains or becomes available under the Loan 
Agreement or the Credit Facilities, we hereby provide notice, in accordance with the terms of the 
Loan Agreement, that all availability under the Loan Agreement and the Credit Facilities is hereby 
terminated. 

If full payment, as set forth above, is not made within ten (10) days from the date hereof, RBC will 
take whatever steps it deems necessary or appropriate to secure payment of all amounts 
outstanding.  To this end, we enclose for service upon the Borrower a Notice of Intention to 
Enforce Security in accordance with Section 244(1) of the Bankruptcy and Insolvency Act. 

Reference is also made to the following guarantees: 

1. $20,000 Continue Guarantee, dated November 29, 2016, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori Bacon 
Holdings Ltd., and Steve Forseth Holdings Ltd. (collectively, the “Guarantors”) to and in 
favour of Royal Bank of Canada; and, 

2. $2,000,000 Continue Guarantee, dated March 11, 2019, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori Bacon 
Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal Bank of Canada, 

(collectively, the “Guarantees”). 

By way of copy of this letter to the Guarantors, RBC hereby demands that the Guarantors perform 
their obligations, as set out under the Guarantees, within the time stipulated for repayment by the 
Borrower, as set out herein. 

As it pertains to the Guarantors, reference is also made to the following security agreements: 

1. General Security Agreement, dated November 24, 2011, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori Bacon 
Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal Bank of Canada; 
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2. General Security Agreement – Floating Charge on Land, dated November 24, 2011, as 
granted by Lori Bacon Holdings Ltd. to and in favour of Royal Bank of Canada; 

3. General Security Agreement – Floating Charge on Land, dated November 24, 2011, as 
granted by Steve Forseth Holdings Ltd. to and in favour of Royal Bank of Canada; 

4. $2,137,500 Collateral Mortgage, dated November 24, 2011, as granted by Blue Crush 
Bikini & Boardshort Company Ltd. to and in favour of Royal Bank of Canada; 

5. Assignment of Rents, dated November 24, 2011, as granted by Blue Crush Bikini & 
Boardshort Company Ltd. to and in favour of Royal Bank of Canada; 

6. General Security Agreement, dated February 5, 2014, as granted by Swimco Partnership 
to and in favour of Royal Bank of Canada; and, 

7. General Security Agreement, dated November 24, 2016, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori Bacon 
Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal Bank of Canada, 

(collectively, the “Guarantor Security”, the Guarantor Security and the Borrower Security 
are collectively referred to as, the “Security”). 

Also enclosed herein, for service upon the Guarantors, are RBC’s corresponding Notices of 
Intention to Enforce Security in accordance with Section 244(1) of the Bankruptcy and 
Insolvency Act. 

RBC kindly requests that the Borrower and each of the Guarantors provide their consent to RBC 
enforcing any and all of RBC’s security interests prior to the expiration of the statutorily mandated 
ten (10) day period.  In the event the Borrower or the Guarantors determine it advisable to provide 
such consent, RBC kindly requests that the Borrower and the Guarantors, each and as may be 
applicable, endorse their respective consent(s), as attached to their corresponding Notice of 
Intention to Enforce Security, all as enclosed herein. 

RBC expressly reserves any and all of its rights and remedies as against the Borrower and the 
Guarantors, including, but not limited to, those in connection with any further amounts that may 
become due and owing to RBC and RBC’s right to make an immediate application to the Court of 
Queen’s Bench for the appointment of an interim receiver or for the appointment of a receiver and 
manager, prior to the expiration of the prescribed 10 day notice period, if RBC determines that 
the collateral subject to the Loan Agreement, the Security, or the Guarantees, is in jeopardy.  This 
notice is without prejudice to any and all rights, powers, privileges, and remedies of RBC under 
the Loan Agreement, the Security, the Guarantees, or any applicable laws, including with respect 
to the Defaults or any additional defaults that are or may be committed by the Borrower or the 
Guarantors under any of the Loan Agreement, the Security, or the Guarantees, all of which rights, 
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powers, privileges, and remedies, are expressly reserved, and nothing herein shall act as a waiver 
thereof. 

Yours truly, 

McCarthy Tétrault LLP 

Per: 

 

Pantelis Kyriakakis 

PK/kd 
Encls. 
 
cc: Client 
  

Swimco Partnership 
6403 Burbank Road SE 
Calgary, AB  T2H 2E1 
 
Blue Crush Bikini & Boardshort Company Ltd. 
6403 Burbank Road SE 
Calgary, AB  T2H 2E1 
 
Steve Forseth Holdings Ltd. 
6403 Burbank Road SE 
Calgary, AB  T2H 2E1 
 
Lori Bacon Holdings Ltd. 
6403 Burbank Road SE 
Calgary, AB  T2H 2E1 

 

518



 

076586/532092 
MT DOCS 20253206v6 

FORM 86 
Notice of Intention to Enforce Security  

(Rule 124) 

TO: Swimco Aquatic Supplies Ltd. (the “Debtor”), an insolvent corporation 

TAKE NOTICE THAT: 

1. Royal Bank of Canada (“RBC”), a secured creditor, intends to enforce its security on the 
Debtor’s property, being all of the Debtor’s present and after acquired personal and real 
property, assets, and undertakings. 

2. The security that is to be enforced is in the form of, inter alia: 

(a) General Security Agreement – Floating Charge on Land, dated November 24, 
2011, as granted by Swimco Aquatic Supplies (Chinook) Ltd. to and in favour of 
Royal Bank of Canada; 

(b) General Security Agreement, dated November 24, 2011, as granted by Swimco 
Aquatic Supplies (Chinook) Ltd. to and in favour of Royal Bank of Canada; 

(c) General Security Agreement, dated November 24, 2011, as granted by Swimco 
Aquatic Supplies Ltd. to and in favour of Royal Bank of Canada; and, 

(d) General Security Agreement, dated February 5, 2014, as granted by Swimco 
Aquatic Supplies Ltd. to and in favour of Royal Bank of Canada, 

(collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security, as of May 25, 2020, is 
$3,776,731.38 plus all accruing interest, costs, expenses, and fees, including, without 
limitation, solicitor and their own client costs, on a full indemnity basis. 

4. RBC will not have the right to enforce the Security until after the expiry of the 10-day period 
after this notice is sent, unless the Debtor consents to an earlier enforcement. 

DATED at Calgary, Alberta, this 27th day of May, 2020. 

 ROYAL BANK OF CANADA 
by its duly authorized solicitors and agents 
McCarthy Tétrault LLP 

  
 
 
 

 Per:                                                  
  Pantelis Kyriakakis 
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CONSENT TO EARLY ENFORCEMENT 

The undersigned, SWIMCO AQUATIC SUPPLIES LTD., being the Debtor referenced in the 
Notice of Intention to Enforce Security to which this consent is annexed to, does hereby: 

(a) acknowledge and agree that the indebtedness secured by the Security (as 
referenced in the Notice of Intention to Enforce Security to which this consent is 
annexed to), as of May 25, 2020, is $3,776,731.38 and that such indebtedness is 
properly due, owing, and payable to Royal Bank of Canada; and, 

(b) consent, in accordance with Section 244(2) of the Bankruptcy and Insolvency Act 
(Canada), to the early enforcement by Royal Bank of Canada, the secured creditor, 
of any and all securities and related interests held by Royal Bank of Canada, 
notwithstanding the fact that the requisite 10-day period, as prescribed by Section 
244(2) of the Bankruptcy and Insolvency Act (Canada), has not yet elapsed. 

 
 
DATED at __________________, Alberta, this ____ day of __________, 2020. 

 

 SWIMCO AQUATIC SUPPLIES LTD. 
  

 
 Per:  

   Name: 
   Title:    
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FORM 86 
Notice of Intention to Enforce Security  

(Rule 124) 

TO: Swimco Partnership (the “Debtor”), an insolvent corporation 

TAKE NOTICE THAT: 

1. Royal Bank of Canada (“RBC”), a secured creditor, intends to enforce its security on the 
Debtor’s property, being all of the Debtor’s present and after acquired personal and real 
property, assets, and undertakings. 

2. The security that is to be enforced is in the form of, inter alia: 

(a) General Security Agreement, dated November 24, 2011, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada; 

(b) General Security Agreement, dated February 5, 2014, as granted by Swimco 
Partnership to and in favour of Royal Bank of Canada; and, 

(c) General Security Agreement, dated November 24, 2016, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada, 

(collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security, as of as of May 25, 2020, is 
$3,776,731.38 plus all accruing interest, costs, expenses, and fees, including, without 
limitation, solicitor and their own client costs, on a full indemnity basis. 

4. RBC will not have the right to enforce the Security until after the expiry of the 10-day period 
after this notice is sent, unless the Debtor consents to an earlier enforcement. 

DATED at Calgary, Alberta, this 27th day of May, 2020. 

 ROYAL BANK OF CANADA 
by its duly authorized solicitors and agents 
McCarthy Tétrault LLP 

  
 
 
 

 Per:                                                  
  Pantelis Kyriakakis 
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CONSENT TO EARLY ENFORCEMENT 

The undersigned, SWIMCO PARTNERSHIP, being the Debtor referenced in the Notice of 
Intention to Enforce Security to which this consent is annexed to, does hereby: 

(a) acknowledge and agree that the indebtedness secured by the Security (as 
referenced in the Notice of Intention to Enforce Security to which this consent is 
annexed to), as of May 25, 2020, is $3,776,731.38 and that such indebtedness is 
properly due, owing, and payable to Royal Bank of Canada; and, 

(b) consent, in accordance with Section 244(2) of the Bankruptcy and Insolvency Act 
(Canada), to the early enforcement by Royal Bank of Canada, the secured creditor, 
of any and all securities and related interests held by Royal Bank of Canada, 
notwithstanding the fact that the requisite 10-day period, as prescribed by Section 
244(2) of the Bankruptcy and Insolvency Act (Canada), has not yet elapsed. 

 
 
DATED at __________________, Alberta, this ____ day of __________, 2020. 

 

 SWIMCO PARTNERSHIP 
  

 
 Per:  

   Name: 
   Title:     
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FORM 86 
Notice of Intention to Enforce Security  

(Rule 124) 

TO: Blue Crush Bikini & Boardshort Company Ltd. (the “Debtor”), an insolvent 
corporation 

TAKE NOTICE THAT: 

1. Royal Bank of Canada (“RBC”), a secured creditor, intends to enforce its security on the 
Debtor’s property, being all of the Debtor’s present and after acquired personal and real 
property, assets, and undertakings. 

2. The security that is to be enforced is in the form of, inter alia: 

(a) General Security Agreement, dated November 24, 2011, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada; 

(b) $2,137,500 Collateral Mortgage, dated November 24, 2011, as granted by Blue 
Crush Bikini & Boardshort Company Ltd. to and in favour of Royal Bank of Canada; 

(c) Assignment of Rents, dated November 24, 2011, as granted by Blue Crush Bikini 
& Boardshort Company Ltd. to and in favour of Royal Bank of Canada; and, 

(d) General Security Agreement, dated November 24, 2016, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada, 

 (collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security, as of, 2020, as of May 25, 
2020, is $3,776,731.38 plus all accruing interest, costs, expenses and fees, including, 
without limitation, solicitor and their own client costs, on a full indemnity basis. 

4. RBC will not have the right to enforce the Security until after the expiry of the 10-day period 
after this notice is sent, unless the Debtor consents to an earlier enforcement. 

DATED at Calgary, Alberta, this 27th day of May, 2020. 

 ROYAL BANK OF CANADA 
by its duly authorized solicitors and agents 
McCarthy Tétrault LLP 

  
 
 
 

 Per:                                                  
  Pantelis Kyriakakis 
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CONSENT TO EARLY ENFORCEMENT 

The undersigned, BLUE CRUSH BIKINI & BOARDSHORT COMPANY LTD., being the Debtor 
referenced in the Notice of Intention to Enforce Security to which this consent is annexed to, does 
hereby: 

(c) acknowledge and agree that the indebtedness secured by the Security (as 
referenced in the Notice of Intention to Enforce Security to which this consent is 
annexed to), as of May 25, 2020, is $3,776,731.38 and that such indebtedness is 
properly due, owing, and payable to Royal Bank of Canada; and, 

(d) consent, in accordance with Section 244(2) of the Bankruptcy and Insolvency Act 
(Canada), to the early enforcement by Royal Bank of Canada, the secured creditor, 
of any and all securities and related interests held by Royal Bank of Canada, 
notwithstanding the fact that the requisite 10-day period, as prescribed by Section 
244(2) of the Bankruptcy and Insolvency Act (Canada), has not yet elapsed. 

 
 
DATED at __________________, Alberta, this ____ day of __________, 2020. 

 

 BLUE CRUSH BIKINI & BOARDSHORT 
COMPANY LTD. 

  
 

 Per:  
   Name: 
   Title:     
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FORM 86 
Notice of Intention to Enforce Security  

(Rule 124) 

TO: Lori Bacon Holdings Ltd. (the “Debtor”), an insolvent corporation 

TAKE NOTICE THAT: 

1. Royal Bank of Canada (“RBC”), a secured creditor, intends to enforce its security on the 
Debtor’s property, being all of the Debtor’s present and after acquired personal and real 
property, assets, and undertakings. 

2. The security that is to be enforced is in the form of, inter alia: 

(a) General Security Agreement, dated November 24, 2011, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada; 

(b) General Security Agreement – Floating Charge on Land, dated November 24, 
2011, as granted by Lori Bacon Holdings Ltd. to and in favour of Royal Bank of 
Canada; 

(c) General Security Agreement, dated November 24, 2016, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada, 

(collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security, as of as of May 25, 2020, is 
$3,776,731.38 plus all accruing interest, costs, expenses and fees, including, without 
limitation, solicitor and their own client costs, on a full indemnity basis. 

4. RBC will not have the right to enforce the Security until after the expiry of the 10-day period 
after this notice is sent, unless the Debtor consents to an earlier enforcement. 

DATED at Calgary, Alberta, this 27th day of May, 2020. 

 ROYAL BANK OF CANADA 
by its duly authorized solicitors and agents 
McCarthy Tétrault LLP 

  
 
 
 

 Per:                                                  
  Pantelis Kyriakakis 
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CONSENT TO EARLY ENFORCEMENT 

The undersigned, LORI BACON HOLDINGS LTD., being the Debtor referenced in the Notice of 
Intention to Enforce Security to which this consent is annexed to, does hereby: 

(a) acknowledge and agree that the indebtedness secured by the Security (as 
referenced in the Notice of Intention to Enforce Security to which this consent is 
annexed to), as of May 25, 2020, is $3,776,731.38 and that such indebtedness is 
properly due, owing, and payable to Royal Bank of Canada; and, 

(b) consent, in accordance with Section 244(2) of the Bankruptcy and Insolvency Act 
(Canada), to the early enforcement by Royal Bank of Canada, the secured creditor, 
of any and all securities and related interests held by Royal Bank of Canada, 
notwithstanding the fact that the requisite 10-day period, as prescribed by Section 
244(2) of the Bankruptcy and Insolvency Act (Canada), has not yet elapsed. 

 
 
DATED at __________________, Alberta, this ____ day of __________, 2020. 

 

 LORI BACON HOLDINGS LTD. 
  

 
 Per:  

   Name: 
   Title:    

526



 

076586/532092 
MT DOCS 20253206v6 

FORM 86 
Notice of Intention to Enforce Security  

(Rule 124) 

TO: Steve Forseth Holdings Ltd. (the “Debtor”), an insolvent corporation 

TAKE NOTICE THAT: 

1. Royal Bank of Canada (“RBC”), a secured creditor, intends to enforce its security on the 
Debtor’s property, being all of the Debtor’s present and after acquired personal and real 
property, assets, and undertakings. 

2. The security that is to be enforced is in the form of, inter alia: 

(a) General Security Agreement, dated November 24, 2011, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada; 

(b) General Security Agreement, dated November 24, 2011, as granted by Steve 
Forseth Holdings Ltd. to and in favour of Royal Bank of Canada; and, 

(c) General Security Agreement, dated November 24, 2016, as granted by Swimco 
Partnership by its partners Blue Crush Bikini & Boardshort Company Ltd., Lori 
Bacon Holdings Ltd., and Steve Forseth Holdings Ltd. to and in favour of Royal 
Bank of Canada, 

(collectively, the “Security”). 

3. The total amount of indebtedness secured by the Security, as of as of May 25, 2020, is 
$3,776,731.38 plus all accruing interest, costs, expenses and fees, including, without 
limitation, solicitor and their own client costs, on a full indemnity basis. 

4. RBC will not have the right to enforce the Security until after the expiry of the 10-day period 
after this notice is sent, unless the Debtor consents to an earlier enforcement. 

DATED at Calgary, Alberta, this 27th day of May, 2020. 

 ROYAL BANK OF CANADA 
by its duly authorized solicitors and agents 
McCarthy Tétrault LLP 

  
 
 
 

 Per:                                                  
  Pantelis Kyriakakis 
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CONSENT TO EARLY ENFORCEMENT 

The undersigned, STEVE FORSETH HOLDINGS LTD., being the Debtor referenced in the Notice 
of Intention to Enforce Security to which this consent is annexed to, does hereby: 

(a) acknowledge and agree that the indebtedness secured by the Security (as 
referenced in the Notice of Intention to Enforce Security to which this consent is 
annexed to), as of May 25, 2020, is $3,776,731.38 and that such indebtedness is 
properly due, owing, and payable to Royal Bank of Canada; and, 

(b) consent, in accordance with Section 244(2) of the Bankruptcy and Insolvency Act 
(Canada), to the early enforcement by Royal Bank of Canada, the secured creditor, 
of any and all securities and related interests held by Royal Bank of Canada, 
notwithstanding the fact that the requisite 10-day period, as prescribed by Section 
244(2) of the Bankruptcy and Insolvency Act (Canada), has not yet elapsed. 

 
 
DATED at __________________, Alberta, this ____ day of __________, 2020. 

 

 STEVE FORSETH HOLDINGS LTD. 
  

 
 Per:  

   Name: 
   Title:     
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This is Exhibit “GG” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

/

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law



District of Alberta
Division No. 02 - Calgary
Court No. 25-2651361
Estate No. 25-2651361

In the Matter of the Notice of Intention to make a
proposal of:

Swimco Aquatic Supplies Ltd.
Insolvent Person

DELOITTE RESTRUCTURING INC/RESTRUCTURATION
DELOITT

Licensed Insolvency Trustee

Date of the Notice of Intention: June 11, 2020

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Notice of Intention.

Date: June 11, 2020, 18:06
E-File/Dépôt Electronique Official Receiver

Harry Hays Building, 220 - 4th Ave SE, Suite 478, Calgary, Alberta, Canada, T2G4X3, (877)376-9902

530



District of Alberta
Division No. 02 - Calgary
Court No. 25-2651362
Estate No. 25-2651362

In the Matter of the Notice of Intention to make a
proposal of:

Swimco Partnership
Insolvent Person

DELOITTE RESTRUCTURING INC/RESTRUCTURATION
DELOITT

Licensed Insolvency Trustee

Date of the Notice of Intention: June 11, 2020

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1)

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the aforenamed
insolvent person filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and
Insolvency Act.

Pursuant to subsection 69(1) of the Act, all proceedings against the aforenamed insolvent person are stayed as of
the date of filing of the Notice of Intention.

Date: June 11, 2020, 18:07
E-File/Dépôt Electronique Official Receiver

Harry Hays Building, 220 - 4th Ave SE, Suite 478, Calgary, Alberta, Canada, T2G4X3, (877)376-9902
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This is Exhibit ‘HH” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

.

A Comm issio,p’r for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law
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R.S.C. 1985 c. B-3 (the "WA"), shall be and is hereby extended by forty-five (45) days, from July 

11, 2020, to and including August 24, 2020. 

3. All Swimco Group's current and future assets, undertakings and properties of every nature and 

kind whatsoever, and wherever situate including all proceeds thereof (the "Property") shall be 

and is hereby subject to a first charge (the "Administration Charge") up to a maximum total 

aggregate amount of One Hundred Fifty Thousand ($150,000.00) Dollars in favour of: 

(a) Deloitte Restructuring Inc., the NOI Trustee under the Notices of Intention filed by the 

Swimco Group on June 11, 2020, (the "NOls"), in order to secure payment to the NOI 

Trustee of all of the NOI Trustee's reasonable professional fees and disbursements for 

professional services rendered by the NOI Trustee in the performance of its duties both 

before and after the date of Swimco Group filing its NOls; 

(b) the law firm of Cassels Brock and Blackwell LLP ("Cassels Brock"), legal counsel to the 

NOI Trustee, in order to secure payment of all of Cassel Brock's reasonable professional 

fees and disbursements for professional services rendered by Cassels Brock to the NOI 

Trustee for the purpose of the NOI proceedings both before and after the date of 

Swimco Group filing its NOls; and 

(c) the law firm of Field LIP ("Field"), legal counsel to Swimco Group, in order to secure 

Swimco Group's payment of all of Field's reasonable professional fees and 

disbursements for professional services rendered by Field for the purpose of the NOI 

proceedings both before and after the date of Swimco Group filing its NOls. 

4. The Administration Charge (as constituted and defined herein) shall constitute a charge on the 

Property and shall rank in priority to all other security interests, trusts, liens, charges and 

encumbrances, claims of secured creditors, statutory or otherwise (collectively, 

"Encumbrances") in favour of any Person. 

5. Except as otherwise expressly provided for herein, or as may be approved by this Court, Swimco 

Group shall not grant any Encumbrances over any Property that rank in priority to, or pari passu 

with, the Administration Charge, unless Swimco Group also obtains the prior written consent of 

the beneficiaries of the Administration Charge, or further order of this Court. 
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6. The filing, registration or perfection of the Administration Charge shall not be required, and the 

Administration Charge shall be enforceable for all purposes, including as against any right, title 

or interest filed, registered, recorded or perfected subsequent to the Administration Charge 

coming into existence, notwithstanding any such failure to file, register, record or perfect. 

7. The Administration Charge shall not be rendered invalid or unenforceable and the rights and 

remedies of the NOI Trustee and Field thereunder shall not otherwise be limited or impaired in 

any way by: 

(a) the pendency of these proceedings and the declarations of insolvency made in this 

Order; 

(b) any application(s) for bankruptcy order(s) issued pursuant to WA, or any bankruptcy 

order made pursuant to such applications; 

(c) the filing of any assignments for the general benefit of creditors made pursuant to the 

BIA; 

(d) the provisions of any federal or provincial statutes; or 

(e) any negative covenants, prohibitions or other similar provisions with respect to 

borrowings, incurring debt or the creation of Encumbrances, contained in any existing 

loan documents, lease, sublease, offer to lease or other agreement (collectively, an 

"Agreement") which binds the Applicant, and notwithstanding any provision to the 

contrary in any Agreement: 

(i) neither the creation of the Administration Charge nor the execution, delivery, 

perfection, registration or performance of any documents in respect thereof 

shall create or be deemed to constitute a new breach by Swimco Group of any 

Agreement to which it is a party; 

(ii) neither the NOI Trustee, Cassels Brock or Field shall have any liability to any 

Person whatsoever as a result of any breach of any Agreement caused by or 

resulting from the creation of the Administration Charge; and 
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(iii) the payments made by Swimco Group pursuant to this order and the granting of 

the Administration Charge do not and will not constitute preferences, 

fraudulent conveyances, transfers at undervalue, oppressive conduct or other 

challengeable or voidable transactions under any applicable law. 

S. The within NOI proceedings of SAS and SP are hereby administratively consolidated for 

procedural purposes only. For clarity, the estates of SAS and SP are to remain substantively 

separate and shall not be merged by virtue of this Order. The Clerk of the Court is hereby 

directed to open a single, consolidated file for both proceedings. 

9. Service of this Order shall be deemed to have been achieved by posting a copy of this Order on 

the website of the NOI Trustee and by delivering a copy of this Order to those parties listed on 

the Service List prepared by counsel for SAS and SP. 

J.C.Q.B.A. 
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This is Exhibit “II” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

. -

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
StudefltatL8A
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This is Exhibit ‘JJ” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

72

A Commissio for Oaths in and for the Province of AIbea

Carey R. Frazer
Student-at-Law



 

400 - 444 7 AVE SW 
Calgary AB T2P 0X8 

fieldlaw.com 

CALGARY / EDMONTON / YELLOWKNIFE 

 Trevor Batty 
Partner 
T 403-260-8537 
F 403-264-7084 
tbatty@fieldlaw.com  

 Assistant: Lisa Roy 
T 403-260-8562 
lroy@fieldlaw.com 

 Our File: 70179-1 
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“Field Law” is a trademark and trade name of Field LLP. 

 

October 9, 2020 

 
SEE ATTACHED SERVICE LIST 

Re: In The Matter of the Notice of Intention to make a Proposal of Swimco Aquatic Supplies Ltd. and 
Swimco Partnership (the “Swimco Group”) 
Court File Nos. 25-2651361 and 25-2651362 

 
Please be advised that the Swimco Group has recently determined that it will be unable to successfully 
present Proposals to their creditors.  As a result, the Swimco Group will not be applying for any further 
extensions of the current stay of proceedings and will automatically deemed bankrupt as of 12:01 a.m. 
on October 10, 2020. 

The current proposal trustee, Deloitte Restructuring Inc. (the “Trustee”), will be appointed as trustee in 
bankruptcy of the Swimco Group and all future inquiries should be addressed to the Trustee or its 
counsel, Cassels Brock & Blackwell LLP, using the contact information on the attached service list. All 
creditors will receive notices of the bankruptcy and the first meeting of creditors, and will also be 
provided with Proof of Claim forms in accordance with the provisions of the Bankruptcy and Insolvency 
Act. 

The Swimco Group will be closing and securing its retail locations at the close of business today and they 
will remain closed over the Thanksgiving long weekend and vacated immediately after.  Following the 
long weekend, the Trustee or its agents will be attending the various locations to remove all assets of 
the Swimco Group in an orderly fashion and transfer them to a secure location under the Trustee’s 
control.  The Trustee advises that it will not be taking possession of any of the retail locations. 

Please note that all creditors remain stayed from taking any action against the Swimco Group or its 
property throughout this time period. 

Sincerely, 

FIELD LLP 

 
 
Trevor Batty 
Partner 

 

TAB/lr 
Encls. 
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This is Exhibit “KK” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Studentat- Law



District of: Alberta
Division No.: 02 - Calgary
Court No.: 25-2651362
Estate No.: 25-2651362

In the Matter of the Bankruptcy of:

Swimco Partnership
Debtor

DELOITTE RESTRUCTURING INC/RESTRUCTURATION
DELOITT

Licensed Insolvency Trustee

Ordinary Administration

Date of bankruptcy: October 13, 2020 Security: $0.00

Meeting of creditors:

Chair: Designated person: N/A

CERTIFICATE OF ASSIGNMENT - Paragraph 50.4(8)(b.1) of the Act

I, the undersigned, official receiver in and for this bankruptcy district, do hereby certify that:

- a notice of intention in respect of the aforenamed debtor was filed under section 50.4 of the Bankruptcy and
Insolvency Act;

- the debtor has failed to file a cash-flow statement or a proposal within the provided period following the filing
of the notice of intention or within any Court-granted extension and is thereupon deemed to have made an
assignment.

The said trustee is required:
- to provide to me, without delay, security in the aforementioned amount;
- to send to all creditors, within five days after the date of the trustee's appointment, a notice of the bankruptcy;

and
- when applicable, to call in the prescribed manner a first meeting of creditors, to be held at the

aforementioned time and place or at any other time and place that may be later requested by the official
receiver.

Date: October 13, 2020
E-File/Dépôt Electronique Official Receiver

Harry Hays Building, 220 - 4th Ave SE, Suite 478, Calgary, Alberta, Canada, T2G4X3, (877)376-9902
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This is Exhibit “LL” referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

/

A Commissioner for Oaths in and for the Province of Alberta

Carley R. Frazer
Student-at-Law



District of: Alberta
Division No.: 02 - Calgary
Court No.: 25-2651361
Estate No.: 25-2651361

In the Matter of the Bankruptcy of:

Swimco Aquatic Supplies Ltd.
Debtor

DELOITTE RESTRUCTURING INC/RESTRUCTURATION
DELOITT

Licensed Insolvency Trustee

Ordinary Administration

Date of bankruptcy: October 13, 2020 Security: $0.00

Meeting of creditors:

Chair: Designated person: N/A N/A

CERTIFICATE OF ASSIGNMENT - Paragraph 50.4(8)(b.1) of the Act

I, the undersigned, official receiver in and for this bankruptcy district, do hereby certify that:

- a notice of intention in respect of the aforenamed debtor was filed under section 50.4 of the Bankruptcy and
Insolvency Act;

- the debtor has failed to file a cash-flow statement or a proposal within the provided period following the filing
of the notice of intention or within any Court-granted extension and is thereupon deemed to have made an
assignment.

The said trustee is required:
- to provide to me, without delay, security in the aforementioned amount;
- to send to all creditors, within five days after the date of the trustee's appointment, a notice of the bankruptcy;

and
- when applicable, to call in the prescribed manner a first meeting of creditors, to be held at the

aforementioned time and place or at any other time and place that may be later requested by the official
receiver.

Date: October 13, 2020
E-File/Dépôt Electronique Official Receiver

Harry Hays Building, 220 - 4th Ave SE, Suite 478, Calgary, Alberta, Canada, T2G4X3, (877)376-9902
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This is Exhibit “MM’ referred to in the Affidavit of Jasdeep Chohan

sworn before me this 4th day of November, 2020.

A Commissioner for Oaths in and for the Province of Alberta

CarleY R. Frazer

Studefltat’
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