
District of:

Division No.

Court No.

Estate No.

Alberta
02 - Calgary

25-2689196

25-2689196

_FORM 68_
Notice of Bankruptcy, First Meeting of Creditors

(Subsection 102(1) of the Act)

AmendedOriginalX

In the matter of the bankruptcy of
Steve Forseth Holdings Ltd.

of the City of Calgary, in the Province of Alberta
Take notice that:

1. Steve Forseth Holdings Ltd. filed an assignment on the 16th day of November 2020 and the undersigned, Deloitte Restructuring Inc., was appointed 
as trustee of the estate of the bankrupt by the official receiver (or the Court); subject to affirmation by the creditors of the trustee’s appointment or 
substitution of another trustee by the creditors.

2. The first meeting of creditors of the bankrupt will be held on the 3rd day of December 2020 at 1:00 PM through electronic or digital means of 
communication. Please contact Tyler Adametz at tadametz@deloitte.ca for details.

3. To be entitled to vote at the meeting, a creditor must file with the trustee, before the meeting, a proof of claim and, where necessary, a proxy.

4. Enclosed with this notice are a proof of claim form, proxy form and list of creditors with claims amounting to $25 or more showing the amounts of their 
claims.

5. Creditors must prove their claims against the estate of the bankrupt to share in any distribution of the proceeds realized from the estate.

Dated at the City of Calgary in the Province of Alberta, this 20th day of November 2020.

Deloitte Restructuring Inc. - Licensed Insolvency Trustee

__________________________________________
700 Bankers Court, 850 - 2nd Street SW
Calgary AB T2P 0R8
Phone: (403) 267-1700 Fax: (403) 718-3681
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DivunNo. 
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Statsment of Affairs (Business �) made by an entity 
(S11bsecoon 49(2) and P�raph 158(d) of the Act I Subsections 50(2} and 62(1) d !he Act) 

In the matter of the bankruptcy of 
Steve Forseth Holdings Ltd 

of the Cily of Calgary, in the Provirce of Alberta 
Tohbcr\knJp: 

You se required to <::at6fllty n tm.i&181y � tis um and the appl� attachments shatVing ttie state d )'Ot1 affarrs on Ill csaie rJ lhe t.ikTUpt;y. on flt 
121,\ da'; � NcNen1>er �20 . ...,_, �- 1hcs bm and the � aaactvnents ri conslllU1l3 the S1alement d Nfars and IYllSI bl .,eri(aj Dy oath <S solemn 
�

UABILITlES 
(as st11a(f ns --�ad t,y ltltoffioer) 

1. lk1seand aecftn as per list •A• . . . . . . . . . . . . . . . . . . 

Bua r:J seand claims as per Isl • S' . . .......... . 

T Cl:11 IJ'l98Qled Cfdors . . . . . . . . . . . . . . . .... . 

2 .  Secured Cl eclkts 8' per lisa '8° . . . . . . . . . . . ........ . 

3 .  Preferred c,ecb)rs as per iSt ·C' .... , ............. . 

4. C<Srtingent. trust dams c,y Ohr &all Iles as per liSt 'tr
estimall,'J I) be � for .. . .. .. .. . . . .. ..

T � tiat,il-. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

� ................ _ .. , . .
············-········ 

2.259.942 'D 

000 

2.259,942.27 

0.00 

000 

0.00 

2.259.942'0 

NIL 

ASSETS 
fa llalied � eslimlll9d by !ht Olfialt) 

1 Inventory . .. .. .. . . .. .. . . .. . ' . . . . ' .. . . .
2. Trade ftlntes, etc. . . .. . . . . . . . . . '

l A(:(:W'lts recetvable and o111er reambles. as per 11si ·c
Good.. .. . . .. . .. . . .. 000 
� . . . . . .. . . ' . . . . . 000 
E3a(j . . . • . . . .. ' . . . . . 0 . 00
Esbmated IO produce. .. . .. . . . . .. . . . .

4 . 8ils r:I exchange, pmnissor, roie. et. as per list ·r
5 .  Dep:>sits in flnmal insblUllons . . . . . .. .. .. .. .... 
6 Cast\ ...... ' . . . . . . . . ' ........... . . . . . 
7. Lf\leS.kX'X. . . . . . . ' . . . ' . . . . . . . . . . . ' . . • . . 
a Maclllne,y. equi,:ment cm ptant . .. . . . ......... .. 
9 .  Real p,q>eny a 1nvmvable as per list 'G' . . . . .. .. . . 
10. Fumiture . . . . . . . . . . . . . . . . . . . . . .. , ... 
1 t RRSPs. RRJFs. life lll$i,raa, et . .. .. .. . . . .. 
12 Secunlles (shares, bonds, debentures, elc.) . . , . . . . 
13 lnterasts uodef Wlls .. . .. .. .. . .. . . . .. .. . .. 
14. Vehic:es . . . . . . . . .. . . . .. . . . . . , .. . . . . . .... 
15. O!her pr()plWty, as pee 11st 'H" . . .. . . .. . • . ..  
If binrupl Is a ID'POl'allon, add:

' . ' . 

Amount d su�bed capital . . . . . . 0 .  00 
Amount pad on caprtal .. . . .. . .. . o 00

000 
000 

0.00 
000 
000 
000 

0.00 
000 
000 
000 
000 
0.00 
000 

1,830 612 00 

Baalc8 subsctibed Md uf1)11id . . . .. • . . .. .. 0 00 
ESfr'naledtop,odta .. , . .. .  , ..... ,....... 000 

T�al asseu. .. . , . .. . . .. .. . , . 1.830.612 09 

Daooency. . ..•.. , . . . . . .. . . 429.330 18 

I. $te\18n Forseth. " 1he City d Va>na io the PrcNince d British Cauni>la, do swea- (<S SOlerMly declare) 11\at tli$ stalemenl Md the attached IISts ae IO ttle
best of my knoWledge, a full, true end � stat8n'l!nt cA the affairl d the Corporation on 1he 12th day d NIMlnlber 2020 8rd fully disoose al IJ0P&f1Y cl MfY 
desO�oo lhat is in my po&SeSsiOO 01 Iha( rnaydeWlw oo me 111 aa:orcance with Ille lid.. 

SWORN (a SOLEMNLY DECLARED) 
befoot me at the City d Calgtr'y In the Prowlc8 d Al>erta, on UliS 12th day of tb9nber 2020. 

Ns:m McQega. Commi.SSionel rA OatllS 
FOi' the Pro't'ince of Alberia 
Exp,a Ja� 14, 2023 
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FORM 31 / 36
Proof of Claim / Proxy

In the matter of the bankruptcy of
Steve Forseth Holdings Ltd.

of the City of Calgary, in the Province of Alberta

_____________________________________________________________________________________________________________

_____________________________________________________________________________________________________________

All notices or correspondence regarding this claim must be forwarded to the following address:

2. That I have knowledge of all the circumstances connected with the claim referred to below.

3. That the debtor was, at the date of bankruptcy, namely the 16th day of November 2020, and still is, indebted to the creditor in the sum of
$________________________, as specified in the statement of account (or affidavit or solemn declaration) attached and marked Schedule "A",
after deducting any counterclaims to which the debtor is entitled. (The attached statement of account or affidavit must specify the vouchers or other
evidence in support of the claim.)

4. (Check and complete appropriate category.)

In the matter of the bankruptcy of Steve Forseth Holdings Ltd. of the City of Calgary in the Province of Alberta and the claim of 
______________________________, creditor.

I, ______________________________, of the city of ____________________, a creditor in the above matter, hereby appoint 
_____________________________________________, of _____________________________________, to be my proxyholder in the above 
matter, except as to the receipt of dividends,____________ (with or without) power to appoint another proxyholder in his or her place.

I, ______________________________ (name of creditor or representative of the creditor), of the city of ____________________ in the 
province of ________________ do hereby certify:

1. That I am a creditor of the above named debtor (or I am ________________________ (position/title) of _________________________, 
creditor).

Regarding the amount of $________________________, I do not claim a right to a priority.
(Set out on an attached sheet details to support priority claim.)

That in respect of this debt, I do not hold any assets of the debtor as security and
(Check appropriate description.)

Regarding the amount of $ ________________________, I claim a right to a priority under section 136 of the Act.

That I hereby make a claim under subsection 65.2(4) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE $________________________

C. SECURED CLAIM OF $________________________

D. CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF $________________________

A. UNSECURED CLAIM OF $________________________

E. CLAIM BY WAGE EARNER OF  $________________________

That in respect of this debt, I hold assets of the debtor valued at $__________________ as security, particulars of which are as follows:
(Give full particulars of the security, including the date on which the security was given and the value at which you assess the security, and
attach a copy of the security documents.)

That I hereby make a claim under subsection 81.2(1) of the Act for the unpaid amount of $________________
(Attach a copy of sales agreement and delivery receipts.)

(other than as a customer contemplated by Section 262 of the Act)

That I hereby make a claim under subsection 81.3(8) of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.4(8) of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.6 of the Act in the amount of $__________,

That I hereby make a claim under subsection 81.5 of the Act in the amount of $__________,

F. CLAIM BY EMPLOYEE FOR UNPAID AMOUNT REGARDING PENSION PLAN OF  $________________________

Page 1 of 2



FORM 31/36 --- Concluded

(To be completed when a proposal provides for the compromise of claims against directors.)
That I hereby make a claim under subsection 50(13) of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

G. CLAIM AGAINST DIRECTOR $__________

That I hereby make a claim as a customer for net equity as contemplated by section 262 of the Act, particulars of which are as follows:
(Give full particulars of the claim, including the calculations upon which the claim is based.)

H. CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM $__________

5. That, to the best of my knowledge, I ___________(am/am not) (or the above-named creditor ___________(is/is not)) related to the debtor
within the meaning of section 4 of the Act, and _____________(have/has/have not/has not) dealt with the debtor in a non-arm's-length manner.

6. That the following are the payments that I have received from, and the credits that I have allowed to, and the transfers at undervalue within
the meaning of subsection 2(1) of the Act that I have been privy to or a party to with the debtor within the three months (or, if the creditor and the 
debtor are related within the meaning of section 4 of the Act or were not dealing with each other at arm's length, within the 12 months) immediately 
before the date of the initial bankruptcy event within the meaning of Section 2 of the Act: (Provide details of payments, credits and transfers at 
undervalue.)

7. (Applicable only in the case of the bankruptcy of an individual.)

I request that a copy of the report filed by the trustee regarding the bankrupt’s application for discharge pursuant to subsection 
170(1) of the Act be sent to the above address.

Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is required to make  
payments under section 68 of the Act, I request to be informed, pursuant to paragraph  68(4) of the Act, of the new fixed amount or of 
the fact that there is no longer surplus income.

Dated at ___________________________________, this ________ day of ________________, ________.

________________________________________
Witness 

________________________________________
Witness 

________________________________________
Individual Creditor

_________________________________________
Name and Title of Signing Officer

________________________________________
Name of Corporate Creditor

Per

Return To:

Deloitte Restructuring Inc. - Licensed Insolvency Trustee

__________________________________________ 
700 Bankers Court, 850 - 2nd Street SW
Calgary AB T2P 0R8
Phone: (403) 648-3203     Fax: (403) 718-3681
E-mail: tadametz@deloitte.ca

Phone Number: ___________________________
Fax Number: _____________________________
E-mail Address: ___________________________

WARNINGS:

Subsection 201(1) of the Act provides severe penalties for making any false claim, proof, declaration or statement of account.

A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt or the value of the security as assessed, in a proof of 
security, by the secured creditor.

If an affidavit is attached, it must have been made before a person qualified to take affidavits.NOTE:
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Instructions to Creditors 
Proof of Claim form 

General 
Creditors are required to file their claims with the Trustee prior to the time appointed for the meeting of creditors in order to be 
eligible to vote. 

The proper name of the claimant and its complete address, to which all notices or correspondence are to be forwarded, must be shown. 

The proof of claim form must be completed by a person, not by a corporation. The person completing the proof of claim form on 
behalf of a corporation shall indicate his official capacity, such as "Credit Manager", "Secretary", "Authorized Agent", etc. 

A proper proof of claim must be supported by a Statement of Account, marked "A", providing details, such as date, invoice numbers 
and amounts owing, the total of which agrees with the amount indicated on the claim. 

All sections of the proof of claim must be completed. Any non-applicable wording should be crossed out. 

The signature of the creditor or declarant on the claim must be witnessed. 

Paragraph 3 
A detailed statement of account must be attached to the proof of claim and must show the date, the number and the amount of all the 
invoices or charges, together with the date, the number and the amount of all credits or payment. A statement of account is not 
complete if it begins with an amount brought forward. 

Paragraph 4 
The individual completing the proof of claim must strike out those subsections which do not apply. The priority referred to in 
subsection C a landlord for rent arrears and acceleration rent, if included in the lease, municipalities, if their claims are not a charge 
against title, and departments of federal and provincial governments. 

All Secured Creditors must attach to their proofs of claim, a certified true copy of their security documents and details of registration. 

Paragraph 5 
All claimants must indicate whether or not they are related to the debtor, as defined by The Bankruptcy & Insolvency Act, by striking 
out "ARE'' or "ARE NOT". 

Paragraph 6 
All claimants must attach a detailed list of all payments or credits received or granted, as follows: 
a) within the three (3) months preceding the bankruptcy or the proposal, in the case where the claimant and the debtor are not

related.
b) within the twelve (12) months preceding the bankruptcy or proposal, in the case where the claimant and the debtor are

related.

Voting/Proxy 
Any unsecured creditor may vote in person or by proxy, but when a proxy is attending the meeting, he must be so appointed by the 
creditor. When the creditor is a corporation, the person attending the meeting of the creditors, including the declarant, must be appointed 
proxy by an officer of the corporation having status to make such an appointment. 

Note 
Section 20 I (I) of The Bankruptcy & Insolvency Act states: "Where a creditor, or a person claiming to be a creditor, in any proceed1ngs 
under this Act, willfully and with intent to defraud, makes any false claim or any proof, declaration or statement of account, that is untrue 
in any material particular, he is guilty of an offence and is liable on summary conviction to a fine not exceeding one thousand dollars, or 
to imprisonment for a term not exceeding one year, or both." 

Deloitte Restructuring Inc. 
700-850 2 Street SW,

Calgary, AB, T2P 0R8
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