This is the 1% Affidavit of Jeff Lovestead
and was made in this case on March /(5 , 2015

NO.  S5/5230%

VANCOUVER REGISTRY

| IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN:

HSBC BANK CANADA
PLAINTIFF

AND:
CONTECH ENTERPRISES INC.
BUSINESS DEVELOPMENT BANK OF CANADA
LAUREL RAYANI
CARY GREGORY
JANET GREGORY
JULIEN SELLGREN
JANET SHANNON
MARK GRAMBART
BURMAN AND BURMAN CORP.
MICHAEL BRENNER
ANDERS TREIBERG
ELISABETH TREIBERG
MINZAR HOLDINGS LTD.
0872951 B.C. LTD.
FIRST WEST CREDIT UNION
VEGHERB, LLC
SADLER FARMS LTD.
PAUL HOOPER
MARIANNE HOOPER
BC ADVANTAGE FUNDS (VCC) LTD.
ECL HOLDINGS LTD.
ST. PATRICK HOLDINGS LTD.
BWF HOLDINGS LTD.
DENMAN ISLAND CHOCOLATE LTD.
DEFENDANTS

AFFIDAVIT
1, JEFF LOVESTEAD, Banker, of 3" floor — 2910 Virtual Way, in the City

of Vancouver, in the Province of British Columbia, MAKE OATH AND SAY AS FOLLOWS:
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1. I am an Assistant Vice-President, Special Credit Department, with the Plaintiff,
HSBC Bank Canada, (the “Bank”) and am authorized by the Bank of make this Affidavit. I have
personal knowledge of the facts and matters hereinafter deposed to, save and except where the

same are stated to be made upon information and belief, and, as to such facts, I verily believe the

same to be true.

2. I have read the Notice of Civil Claim in these proceedings and the facts stated
therein are true.
3. The Defendant, Contech Enterprises Inc. (“Contech™) designs, manufactures and

markets environmentally friendly products for the pet and garden industries and has

approximately 30 employees.

4. Attached hereto and marked as Exhibit “4” is a copy of the General Security

Agreement (the “GSA”) referred to in the Notice of Civil Claim.

5. Attached hereto and marked as Exhibit “B” is a copy of a Personal Property

Registry search dated March 13, 2015, with respect to Contech.

6. On or about March 6, 2015, Contech made an assignment into bankruptcy, with
Deloitte Restructuring Inc. (“Deloitte™) being appointed as Trustee. Attached hereto and marked

as Exhibit “C” is a copy of the Certificate of Assignment in this regard.

7. By virtue of the bankruptcy of Contech, the security interest created by the Bank’s
GSA has crystallized. '

8. By Instrument Appointment made in writing March 11, 2015, the Bank appointed
Deloitte as Receiver of Contech. Attached hereto and marked as Exhibit “D” is a copy of the
said Appointment.

9. I am advised by Huey Lee, a Senior Vice-President with Deloitte, and verily
believe, that it is essential that the Receiver operate the business in the short term in order to

maximize recovery.
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10. I know of no facts which would constitute a defence to the whole or any part of

the Bank’s claim.

SWORN BEFORE ME at the City of )
Vancouver, in the l?éovince of British )
~—~Columbia;-this_- Z A day of March; R
2015. . )
) {

A Comiipis ioné for<‘t)al}\<\i,ng Affidavits within ) JEFF LOVESTEAD
2 R ' '
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t. HSBC (X} T 1012083-E_2009-02
HSBC Bank Canada '

GENERAL SECURITY AGREEMENT
(British Columbia, Alberta, New Brunswick, Nova Scotia, Newfoundland and Labrador, Prince

Edward Island)

8

v . TS General Security. Agreement. made as of the O'zq _day of, 3@7”2}% bﬁf . 2011
Between: ’
_ This Is Bibit®.....d .\ .._.." referred to Inthg
CONTECH ENTERPRISES INC. affidavit of J Q\L L—OV €§{~Q Q 0(
115 - 19 Dallas Road made before me cn (629 1S
Victoria, BC V8V 5A6 Wk},vd/\ 20
(the “Debtor™)
And:

HSBC Bank Canada, a chartered bank of Canada, having a head ofﬁce in the City of Vancouver, in
the Province of British Columbia, and having a branch at

HSBC BANK CANADA
#100 - 771 Vemon Avenue
Victoria, BC V8X SA7 -

(the “Bank™)

I Security
1.1 ~- For value received, the Debtor grants and creates the security constituted by this General -
Security Agreement and agrees to the terms, covenants, agreements, conditions, provisos and
other matters set out in this General Security Agrecment.
" 1.2 As general and continuing security for the Obligations (as defined in clause 2.1 hereof), the

Debtor:

1.2.1' hereby grants to the Bank, by way of mortgage, charge, assignment and transfer, a .
security interest in all presently owned and hereafter acquired personal property of the
Debtor of whatsoever nature and kind and wheresoever situate and all proceeds
thereof and therefrom, renewals thereof, Accessions thereto and substitutions therefor,
(all of which are herein collectively called the “Personal Property Collateral®),
including, without limiting the generality of the foregoing, all the presently owned or
held and hereafter acquired right, title and interest of the Debtor in and to all Goods
(including all accessories, attachments, additions and Accessions therefo), Chattel
Paper, Documents of Title (whether negotiable or not), Instruments, Intangibles
(subject to Clause 1.2.2 hereot), Licences, Money, ‘Securities, Investment Property

. andall:
(a) Inventory of whatsoever nature and kind and wheresoever situate;
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(b) Equipment (other than Inventory) of whatsoever nature and kind and wheresoever
situate, including, without limitation, all machinery, tools, apparatus, plant,
furniture, fixtures and vehicles of whatsoever nature and kind;

(c) book accounts and book debts and generally all Accounts, debts, dues, claims,
choses in action and demands of every nature and kind howsoever arising or
secured including letters of credit, letters of guarantee and advices of credit, which
are now due, owing or accruing or growing due to or owned by or which may

__hereafter become due, owing or accruing or growing due to or owned by the
Debtor (all of which are herein collectively called the “Debts”); _ o

(d) deeds, documents, writings, papers, books of account and other books relating to
or being records of Debts, Chattel Paper or Documents of Title or by which such
are or may hereafter be secured, evidenced, acknowledged or made payable,

(e) contractual rights and insurance'claims and all goodwill;

() monies other than trust monies lawfully belonging to others; and
(2). personal property described in any schedule now or hereafter annexed hereto; and

1.2.2  hereby grants to the Bank, by way of mortgage and charge a security interest in all
presently owned and hereafter acquired patents, trade-marks, copyrights, industrial
designs and other intellectual property and all proceeds thereof and therefrom,
renewals thereof, Accessions thereto and substitutions therefor (all of which is
deemed to be included in the definition of “Personal Property Collateral” referred to in
Clauses 1.2.1 and 1.3.2 hereof); and

1.2.3  hereby charges as and by way of a floating chargc in favour of the Bank all the
presently owned or held and hercafier acquired property, assets, effects and
undertakings of the Debtor of whatsoever nature and kind and wheresoever situate,
other than such of the property, assets, effects and undertakings of the Debtor as are
validly and effectively subjected to the security interest granted to the Bank pursuant .
to clause 12.1, (all of which property, assets, effects and undertakings so charged by
this clause 1.2.3 are herein collectively called the “Other Collateral”) including,
without limiting the generality of the foregoing, all presently owned or held and
hereafter acquired right, title and interest of the Debtor in and to real and immovable
and leasehold property and rights whether in fee or of a less estate and all interest in
and rights relating to lands and all easements, rights of way, privilége, benefits,
licences, improvements and rights whether comected therewith or appurtenant thereto
or separately owned or held and all structures, buildings, plant, machinery, fixtures,
apparatus and fixed assets and the charge created by this clause 1.2.3 shall be a
floating charge such that the Debtor shall not have power wuhout the prior written
consent of the Bank to:

(a) create or permit fo exist any Encumbrance against any of the Other Collateral
which ranks or could in any event rank in priority to or pari passu with the
security constituted by this General Security Agreement, save for:

(1) those Encumbrances shown in the Encumbrance Schedule; and
(2) Encumbrances approved in writing by the Bank prior to creation or
assumption; or :

(b) grant, sell, exchange, transfer, assign, lease or otherwise dispose of the Other

Collateral.

1.3 Inthis General Security Agreement:
1.3.1  any reference to “Premises” shall mean all property owned or leased by the Debtor;
1.3.2 the Personal Property Collateral and the Other Collateral are lwnem together called the

“Collateral™;
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1.3.3 anyreference to “Collateral” shall, unless the context otherwise requires, be deemed a

reference to
“Collateral or any part thereof”;

1.3.4 any reference to “Debtor” and the personal pronoun “it” or “its™ and any verb relating
thereto and used therewith shall be read and construed as required by and in
accordance with the context in which such words are used depending upon whether
the Debtor is one or more corporations and, if more than one Debtor executes this

14
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binding upon each of them jointly and severally and all obligations hereunder shall be

joint and several; .

1.3.5 any reference to “Environmental Laws” shall mean any laws, r tions, orders, by-
laws, ‘permits or lawful requirements of any governmental authonty with respect to
environmental protection or regulating hazardous materials;

1.3.6 any reference to “General Security Agreement” shall, unless the context otherwise
requires, be deemed a reference to this General Security Agreement as amended from
time to time by wrilten agreement together with the schedules hereto and any
schedules added hereto pursuant to the provisions hereof;

1.3.7 any reference to “Hazardous Materials” shall mean any asbestos material, urea
formaldehyde, explosives, radioactive materials, pollutants, contaminants, hazardous
substances, corrosive substances, toxic substances, special waste or waste of any kind
including, without limitation, compounds known as chlorobiphenyls and any
substance the storage, manufacture, disposal, treatment, generation, use, transport,
remediation or release of which into the environment is prohibited, controlled or

: licensed under Environmental Laws;

1.3.8 any reference to “PPSA™ shall mean the Personal Property Security Act of the

Province as amended from time to time, including any amendments thereto and any

Act substituted therefor and amendments thereto;

1.3.9 any reference to the “Province” shall mean the Province of British Columbia ;

and
1.3.10 the terms “Goods™”, “Chattel Paper”, “Documents of Title”, “Equipment”, “Accounts”
“Consumer Goods”, “Instruments”, “Intangibles”, “Licences”(Alberta and British
Columbia only), “Money”, “Securities”, “Investment Propexty” “Proceeds™,
“Inventory” and “Accessions” and other words and expressions which have been
defined in the PPSA shall be interpreted in accordance with their respective meamngs
given in the PPSA (either in the singular or plural thereof), as the context requires

unless otherwise defined herein or unless the context otherwise requires.

The Bank and the Debtor have not agreed to postpone the time for attachment of the security

interests granted hereby.
The secutity interest in Consumer Goods hereby granted shall not become effective until, but
shall become effective immediately when, the Bank notifies the Debtor in wrxung that it is

effective.
The last day of the term of any lease held by the Debtor with respect to any of the Collateral i is
excluded from the security constituted by this General Security Agreement.

Obligations Secured

The security constituted by this General Security Agreement is general and continuing
security for payment, performance and satisfaction of each and every obligation, indebtedness
and liability of the Debtor to the Bank (including interest thereon), present or future, direct or
indirect, absolute or contingent, matured or not, extended or renewed, wheresoever and

(O%

General Security Agreement, this General Security Agreement shall apply and be
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.howsoever incurred, and any ultimate unpaid balance thereof, inchiding all future advances
and re-advances, and whether the same is from time to time reduced and thereafter increased
or entirely extinguished and thereafter incurred again and whether the Debtor be bound alone
or with another or others and whether as principal or surety, (all of which obligations,
indebtedness and liabilities are herein collectively called the “Obligations™).

This General Security Agreement and the security constituted hereby are in addition to and not
in substitution for any other security or securities which the Bank may now or from time to

_time hold or take from the Debtor or from any other person whomsoever.

Representations and Warrauties of the Debtor

The Debtor represents and warrants that, and, so long as this General Secunty Agreement

remains in effect, shall be deemed to continuously represent and warrant that:

3.1.1 this General Security Agreement has been authorized, executed and delivered in
accordance with resolutions of the directors (and of the sharcholders as applicable) of
the Debtor and all other matters and things have been done and performed so as to
authorize and make the execution and delivery of this General Security Agreement,

- the creation of the security constituted hereby and the performance of the Debtor 3
obligations hereunder, legal, valid and binding;

3.1.2 the Collateral is genuine and is owned by the Debtor free of all security interests,
mortgages, liens, claims, charges and other encumbrances (herein collectively called
“Encumbrances™), save for the security constituted by this General Security
Agreement, those Encumbrances shown on the Encumbrance Schedule and those
Encumbrances approved in writing by the Bank;

3.1.3 . the Debtor has good and lawful authority to create the security in the Collateral
constituted by this General Security Agreement;

3.1.4 each Debt, Chattel Paper and Instrument included in Collateral is enforceable in
accordance with its terms against the party obligated to pay the same (the “Account
Debtor™), and the amount represented by the Debtor to the Bank from time to time as _
owing by each Account Debtor or by all Account Debtors will be the correct amount
actually and unconditionally owing by such Account Debtor or Account Debtors,
except for normal cash discounts where applicable, and no Account Debtor will have
any defense, set off, claim or counterclaim against the Debtor which can be asserted
against the Bank, whether in any proceeding to enforce the Collateral or otherwise;

3.1.5 with respect to Goods (including Inventory) comprised in the Collateral, the locations
specified in the Location Schedule are accurate and complete (save for Goods in
transit to such locations and Inventory on lease or consignment) and all fixtures or
Goods about to become fixtures which form part of the Collateral will be situate at
one of the locations specified in the Location Schedule;

3.1.6 none of the Premises are insulated with urea formaldehyde nor conuun any asbestos

material or underground tanks;

- 3.1.7  the Premises are free of any Hazardous Materials;

3.1.8 _ the Premises are not currently used in a manner, and, to the Debtor’s knowledge, after
having made due inquiry, no prior use has occurred, which is contrary to any laws,
regulations, orders, bylaws, permits or lawful requirements of any Environmental
Laws; and '

3.1.9 there are no existing or threatened claims, actions, orders or investigations under any
Environmental Laws against the Debtor or against the Premises;



3.1.10 the Dei)tor is the owner of any intellectual property applications and registrations and

3.1.11
3.1.12

3.1.13

3.1.14
3.1.15

3.1.16

there are no outstanding claims of ownership by third parties in respect of these
registrations and applications;

all intellectual property applications and registrations are valid and in good standing;
all trade-mark and industrial designs have been in continuous use and that the use has
been proper in relation to the wares and/or services of Debtor;

only the Debtor has used the trade-marks, or if there are any third party users of the

“Debtor’s” trade-marks, such third party users are properly licensed to -use such-

trademarks;

all assignments and other documents affecting intellectual property rights have been
disclosed and provided to the Bank;

there are no outstanding or threatened .claims or proceedings with respect to the
intellectual property; and, .

all necessary assignments and license agreements have been properly executed by the
Debtor for use of third party intellectual propesty.

IV  ~ Covenants of the Debtor

4.1  The Debtor covenants and agrees that at all times while thxs General Secunty Agreement °

remains in effect the Debtor will:

4.1.1

defend the Collateral for the benefit of the Bank against the clalms and demands of all

other persons;

4.12

4.1.3

-4.1.4

4.1.5
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not, without the prior written consent of the Bank:

{a) create or permit to exist any Encumbrance against any of the Personal Property
Collateral which ranks or could in any event rank in priority to or pari passu with
the security constituted by this General Security Agreement, save for:

(i) those Encumbrances shown in the Encumbrance Schedule; and

(ii) Encumbrances approved in writing by the Bank prior to creation or

assumption; or

(b) grant, sell, exchange, transfer, assign, lease or otherwise dispose of the Collateral;
provided always, that, until default, the Debtor may, in the ordinary course of the
Debtor’s business, sell or lease Inventory and, subject to clause 5.2 hereof, use
monies available to the Debtor;

fully and effectively maintain and keep maintained vahd and effective the secunty

constituted by this General Security Agreement; 4

notify the Bank promptly of:

(2) any change in the information contamedha'em or in the Schedules héreto relating
to the Debtor, the Debtor’s nate, the Debtor™s business or the Collateral;

(b) the details of any significant acquisition of Collateral;

(c) the details of any claims or litigation affecting the Debtor or the Collateral,

(d) any loss or damage to the Collateral;

(e) any default by any Account Debtor in payment or other performance of
obligations of the Account Debtor comprised in the Collateral; and .

(f) theretum to, or repossession by, the Debtor of Collateral;

keep the Collateral in good order, condition and repair (in the locations specified in

the Location Schedule or such other locations as the Bank may approve in writing)
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4.1.6

and not use the Collateral in violation of the provisions of this General Security
Agreement or any other agreement relating to the Collateral or any policy insuring the
Collateral or any applicable statute, law, by-law, rule, regulation or ordinance;

carry on and conduct the business of the Debtor in a proper and efficient manner and
so as to protect and preserve the Collateral and to keep, in accordance with generally
accepted accounting principles, consistently applied, proper books of account for the
Debtor’s business as well as accurate and complete records concerning the Collateral
and, at the Bank”s request, mark any and all such records and the Collateral s0 as to

' indicate the security constituted by this General Security Agreement;

4.1.9

4110

forthwith pay:
(a) all obligations to its employees and all obligations to others which relate to its
. employees when due, including, without limitation, all taxes, duties, levies,
government fees, claims and dues related to its employees;

(b) all taxes, assessments, rates, duties, levies, government fees, claims and dues
lawfully levied, assessed or imposed upon it or the Collateral when due, unless
the Debtor shall in good faith contest its obligations so fo pay and shall furnish
such security as the Bank may require; and

{(c) all Encumbrances which rank or could in any event rank in priority to or pari
passu with the security constituted by this General Security Agreement, other than
the Encumbrances; if any, shown in the Encumbrance Schedule hereto and those
approved in writing by the Bank; .

prevent the Collateral, save Inventory sold or leased as pexmmed hereby, from being

or becoming an Accession to other property not covered by this General Security

Agreement;

insure the Collateral for such periods, in such amounts, on such terms and against loss

or damage by fire and such other risks as the Bank shall reasonably direct (but in any

event in accordance with prudent business practice and for-not less than the full
replacement cost thereof) with loss payable to the Bank and the Debtor, as insureds, as
their respective interests may appear, and to pay all premiums for such insurance;
deliver to the Bank from time fo time promptly upon request:

(a) any Documents of Title, Instruments, Securities and Chattel Paper oompnsed inor

relating to the Collateral;

. . (b) all books of account and all records, ledgers, reports, correspondence, schedules,

documents, statements, lists and other writings relating to the Collateral for the
purpose of inspecting, auditing or copying the same;

- (c) all financial statements prepared by or for the Debtor reganding the Debtor’s

4.1.11

" business;
(d) all policies and certificates of insurance relating to the Collateral; and
(e) such information concerning the Collateral, the Debtor and Debtor’s business and
affairs as the Bank may reasonably require;
forthwith pay all costs, charges, expenses and legal fees and disbursements (on a
solicitor and his own client basis) which may be incurred by the Bank in:
(a) inspecting the Collateral;
{(b) negotiating, preparing, perfecting and registering this General Security Agreement
and other documents, whether or not relating to this General Security Agreement;
(c) investigating title to the Collateral; ,
(d) taking, recovering, keeping possession of and insuring the_CoI!atelal;
(¢) connection with any disclosure requirements under the PPSA; and
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4.1.12

..4.1.13..

4.1.14

4.1.15
4.1.16

‘4,1.17

4.1.18

4.1.19

4120

4.1.21

4.1.22

(f) all other actions and proceedings taken in connection with the preservation of the
Collateral and the confirmation, perfection and enforcement of this General -
Security Agreement and of any other secunty held by the Bank as security for the

Obligations;
at the Bank’s request at any time and from time to time create in favour of the Bank,
as security for the Obligations, a fixed charge or charges upon any of the Other

Collateral;

at the Bank’s request at any time and from time to time execute and deliver such
further and other documents and instruments and do all other acts and things as the
Bank reasonably requires in order to give effect to this General Security Agreement or
to confirn and perfect, and maintain perfection of, the security constituted by this
General Security Agreement in favour of the Bank;

permit the Bank and its repmentatlves, at all reasonable times, access to all the
Debtor’s property, assets and undertakings and to all its books of account and records
for the purpose of inspection and render all assistance necessary for such inspection;

comply with the covenants, if any, set out in the Additional Covenants Schedule;
develop and use the Premises only in compliance with all Environmental Laws;

permit the Bank to investigate the Premises, any goods on the Premises and the
Debtor’s records at any time and from time to time fo verify such comphancc with
Environmental Laws and this General Security Agreement;

upon the request of the Bank, obtain from time to time at the Debtor’s cost a repoxt
from an independent consultant designated or approved by the Bank verifying
compliance with Environmental Laws and this General Security Agreement or the
extent of any non-tompliance therewith;

not store, manufacture, dispose, treat, generate, use, transport, remediate or release
Hazardous Materials on or from any of the Ptm without notifying the Bank in

wntmg‘

promptly remove any Hazardous Materials from the Premises in a manner which

conforms to Environmental Laws governing their removal; and,

notify the Bank in writing of:

(a) any enforcement, clean-up, removal, litigation or other governmental, regulatory,
judicial or administrative action instituted, contemplated or threatened against the
Debtor or the Premises pursuant to any Environmental Laws;

(b) all claims, actions, orders or investigations, made or threatened by any third party
against the Debtor, or any of the Premises relating to damage, confribution, cost
recovery, compensation, loss or injuries resulting fmm any Hazardous Materdals
or any breach of the Environmental Laws; and

(c) the discovery of any Hazardous Materials or any occurrence or condition on any
of the Premises or any real property adjoining or in the vicinity of any of the
Premises which could subject the Debtor or any of the Premises to any fines,
penalties, orders or proceedings under any Environmental Laws;

apply to file applications and complete registrations on any present intellectual

property which is not currently protected by an application or registration where

commercially reasonable, inclading any and all improvements to intellectual property .

and apply to file registrations on unregistered trade-marks in Canada and the United

States;
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4.1.23 apply to file applications and complete registrations of all after acquired intellectual
property in all jurisdictions where commercially reasonable; .
4.1.24 keep up-to-date witnessed records regarding intellectual property;

4.1.25 enter into confidentiality agreements with employees and other third parties who may
invent, create, discover, author and/or reduce to practice intellectual property for the
Debtor and who may have access to confidential information of the Debtor;

4.1.26 _ensure that all after acquired intellectual property obtained from third parties is

properly acquired by way of a written license agreement or assighment;

4.1.27 provide, upon written request by the Bank, a list of all registered and unreglstcred
trade-marks, patent applications, issued patents, copynght industrial designs and
other intellectual property; and,

.4.1.28 .mark all products and advertising appropriately to mainfain the validity of all
intellectual property rights.

Payments and Proceeds .

Before or after default under this General Security Agreement, the Bank may notify all or any
Account Debtors of the security constituted by this General Security Agreement and may also
direct such Account Debtors to make all payments on the Collateral to the Bank.

The Debtor acknowledges that any payments on or other proceeds of the Collateral received
by the Debtor from Account Debtors, whether before or after notification of the security
constituted by this General Security Agreement to Account Debtors and whether before or
after default under this General Security Agreement, shall be received and held by the Debtor
in trust for the Bank and shall be turned over to the Bank forthwith upon request.

Bank Actions

The Debtor hereby authorizes the Bank to: '

(a) file such financing statements and other documents and do such acts, matters and things
(including completing and adding schedules hereto identifying the Collateral or any
permitted Encumbrances affecting collateral or identifying the locations at which the
Debtor’s business is carried on and the Collateral and records relating thereto-are situate)
as the Bank may deem appropriate to perfect and continue the security constituted hereby,
to protect and preserve the Collateral and to realize upon the security constituted hereby
and the Debtor hereby irrevocably constitutes and appoints the Bank the true and lawful
attorney of the Debtor, with full power of substitution, to do any of the foregoing in the
name of the Debtor whenever and wherever it may be deemed necessary or expedient by
the Bank; and

(b) make enquiries from time to time of any govemnmental authority with respect to the
Debtor’s compliance with Environmental Laws and the Debtor agrees that the Debtor will
from time to time provide to the Bank with such written authorization as the Bank may
reasonably require in order to facilitate the obtaining of such information.

The Bank may charge for its rwsonable costs -incurred in connection with any disclosure

. requirements under the PPSA.

If the Debtor fails to perform any of its Obligations hereunder, the Bank may, but shall not be

" obliged to, perform any or all of such Obligations without prejudice to any other rights and

remedies of the Bank hercunder, and any payments made and any costs, charges, expenses and:

" legal fees and disbursements (on a solicitor and his own client basis) incurred in connection

therewith shall be payable by the Debtor to the Bank forthwith with interest until paid at the

highest rate bome by any of the Obligations and such amounts shall form. part of the

D T
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Obligations and constitute a charge upon the Collateral in favour of the Bank prior to all
claims subsequent to this General Security Agreement.

The Debtor covenants and agrees that the Bank may, but shall be under no obhgatxon to, at
any time or times as the Bank deems necessary and without the concurrence of the Debtor or
any other person make such arrangements for the repairing, finishing and putting in order of
the Premises, including, without limitation, such repairs, replacements and improvements as
are necessary so that the Debtor and the Premises comply with Environmental Laws, and all
.reasonable costs, charges and expenses including an allowance for the time and services of the

* Bank, the Bank’s servants or agents or any other person or persons appointed for the above

purposes including, without limitation, the full amount of all legal fees, disbursements, costs,

charges and expenses incurred by the Bank and any amount due hereunder shall be payable
forthwith to the Bank, shall be deecmed an advance to the Debtor by the Bank, shall be deemed
to be Obligations, and shall bear interest at the highest rate per annum from time to time
charged by the Bank on any of the other Obligations until paid.

Default
The Debtor shall be in default under this General Security Agreement, uniess otherwxse agreed

in writing by the Bank, upon the occurrence of any of the following events:

. 7.1.1  the Debtor makes default in payment when due of any of the Obligations which are

indebtedness or liabilities or the Debtor fails to perform or satisfy any other of the -
Obligations; or

7.1.2  the Debtor is in breach of any term, condition, proviso, agreement or covenant to the
Bank, or any representation or warranty given by the Debtor to the Bank is untrue,

~ whether or not any' such term, condition, proviso, agreement or covenant,

representation or warranty is contained in this General Secunty Agreement; or

7.1.3  the Debtor makes an assignment for the benefit of its creditors, is declared bankrupt,

"makes a proposal or otherwise takes advantage of provisions for relief under the

Bankruptcy and Insolvency Act (Canada), the Companies Creditors® Arrangement Act
(Canada) or similar legislation in any jurisdiction, or makes an authorized assignment;
or

there is instituted by or against the Debtor any formal or informal proceeding for the

dissolution or liquidation of; settlement of claims against, or winding-up of affairs of,

the Debtor; or

7.14 -

7.1.5 the Debtor ceases or threatens fo cease to carry on business or makes or agrees to

make a bulk sale of assets or commits or threatens to commit an act of bankxuptcy; or

7.1.6 a receiver; receiver and manager or receiver-manager of all or any part of the

Collateral or of any other property, assets or undertakings of the Debtor is appointed;
or ’

7.1.7 any execution, sequestration, extent or other process of any court becomes enforceable

) against the Debtor or a distress or analogous process is levied upon the Collateral or

any part thereof;, or

7.1.8 anorder is made or an effective resolution is passed for winding-up the Debtor; or

7.1.9 without the prior written consent of the Bank, the Debtor creates or permits to exist
any Encumbrance against any of the Collateral which ranks or could in any event rank
in' priority to or pari passu with the security constituted by this General Security

Agreement; or
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7.1.10 the holder of any Encumbrance against any of the Collateral does anything to enforce
or realize on such Encumbrance; or .

7.1.11 the Debtor enters into any reconstruction, reorganization, amalgamation, merger or
other similar arrangement with any other person; or

7.1.12 the Bank in good faith believes and has commercially reasonable grounds to believe
that the prospect of payment or performance of any of the Obligations is 1mpaxred or
that any of the Collateral is or is about to be placed in jeopardy; or A

- -7.1.13 -any certificate, statement, representation, warranty or audit report herewith, heretofore .

or hereafter furnished by or on behalf of the Debtor to the Bank, whether in

connection with this General Security Agreement or otherwise, and whether furnished

as an inducement {o the Bank to extend any credxt to or to enter into this or any other

- agreement with the Debtor or not:

(a) proves to have been false in any material respect at the time as of which the facts

therein set forth were stated or certified; or
- (b) proves to have omitted any substantial contingent or unliquidated liability or’

claim against the Debtor;

or, upon the date of execution of this General Security Agreement, there shall have
been any material adverse change in any of the facts disclosed by any such certificate,

statement, repr&sentauon, warranty or audit report, which change was not disclosed to
the Bank at or prior to the time of such execution.
For the purposes of Section 203 of the Land Title Act of British Columbia, the floating charge
created by this General Security Agreement over land shall become a fixed charge thereon
upon the earliest of:
7.2.1  the occumence of an event described in anyofclauses 7.13,7.14,7.1.5,7.1.6,7.1.7,
or7.1.8; or

7.2.2 the Bank tak:hg any action to enforce and reuhze on the security constxmted by this
" General Secunty Agreement.
Enforcement

The Bank may make demand for payment at any time.of any or all of the Obhgattons which

are payable upon demand (whether or not there is any default under this General Security

Agreement) and, upon any default under this General Security Agreement, the Bank may

declare any or all of the Obligations which are not payable on demand to become immediately-

due and payable.

Upon default under this General Security Agreement, the security hereby constituted will

immediately become enforceable,

To enforce and realize on the security constituted by this General Security Agreement, the

Bank may take any action permitted by law or in equity, as it may deem expedient, and in

particular, without limiting the generality of the foregoing, the Bank may do any one or more

of the following:

8.3.1 appoint by instrument a receiver, receiver and manager or receiver-manager (the
person so appointed is herein called the “Receiver”) of the Collateral, with or without
bond as the Bank may determine, and from time to time in its sole discretion remove
such Receiver and appoint another in its stead;

8.3.2 enter upon any of the Premises and take possession of the Collateral with power to
exclude the Debtor, its agents and its servants therefrom, without becoming liable as a

mortgagee in possession;

Y
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8.3.3 preserve, protect and maintain the Collateral and make such replacements thereof and
repairs and additions thereto as the Bank may deem advisable;

8.3.4 scll, lease or otherwise dispose of or concur in selling, leasing or otherwise disposing
of all or any part of the Collateral, whether by public or private sale or lease or
otherwise, in such manner, at such price as can be reasonably obtained therefor and on
such terms as to credit and with such conditions of sale and stipulations as to title or
conveyance or evidence of title or otherwise as to the Bank may seem reasonable,
provided that the Debtor will not be entitled to be credited with the proceeds of any
such sale, lease or other disposition until the monies therefor are actually received;
and

8.3.5 exercise all of the rights and remedies of a secured party under the PPSA.
A Receiver appointed pursuant to this General Security Agreement shall be the agent of the
Debtor and not of the Bank and, fo the extent permitted by law or to such lesser extent
permitted by its appointment, shall have all the powers of the Bank hereunder, and in addition
shall have power to carry on the business of the Debtor and for such purpose from time to time
to borrow money either secured or unsecured, and if secured by a security on any of the
Collateral, any such security may rank in priority to or pari passu with or behind the security
constituted by this General Security Agreement, and if it does not so specify such security.
shall rank in priority to the security constituted by this General Security Agreement.

Subject to applicable law and the claims, if any, of the creditors of the Debtor ranking in

priority to the security constituted by this General Security Agreement, all amounts realized

from the disposition of the Collateral pursuant to this General Security Agreement wxll be

applied as the Bank, in its sole discretion, may direct as follows:

Firstly: in or toward payment of all costs, charges and expenses (mcludmg legal fees

and disbursements on a solicitor and his own client basis) incurred by the

Bank in connection with or incidental to:

(a) the exercise by the Bank of all or any of the powess granted to it pmsuant '
to this General Security Agreement; and

(b) the appointment of the Receiver and the exercise by the Receiver of all or
any of the powers granted to the Receiver pursuant fo this General
Security Agreement, including the Receiver’s reasonable remuneration
and all outgoings properly payable by the Receiver;

in or toward payment to the Bank of all principal and other monies (except .

interest) due in respect of the Obligations; '

Thirdly: in or toward payment to the Bank of all interest remaining unpaid in respect

of the Obligations; and
Fourthly: any surplus will be paid to the Debtor.

Secondly:

Deﬁclency
If the amounts realized from the disposition of the Collateral are not sufficient to pay the
Obligations in full to the Bank, the Debtor will immediately pay to the Bank the amount of

such deficiency.

Rights Cumulative

All rights dnd remedies of the Bank set out in this General Security Agreement are cumulative
and no right or remedy contained herein is intended to be exclusive but each will be in
addition to every other right or remedy contained herein or in any existing or future general
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security agreement or now or hereafter existing at law or in equity or pursuant to any other
agreement between the Debtor and the Bank that may be in effect from time fo time.

Appointment of Attorney

The Debtor hereby irrevocably appoints the Bank or the Recelver, as the case may be, with
{ull power of substitution, fo be the attorney of the Debtor for and in the name of the Debtor to
_sign, endorse or execute under seal or otherwise any deeds, documents, transfers, cheques,
instruments, demands, assignments, assurances or consents that the Debtor is obliged to sign,
endorse or execute and generally to use the name of the Debtor and to do all things as may be
necessary or incidental to the exercise of all or any of the powers conferred on the Bank or the
Receiver, as the case may be, pursuant to this General Security Agreement. i

t

Liability of Bank

The Bank shall not be responsible or liable for any debts contracted by it, for damages to
persons or property or for salaries or non-fulfilment of confracts during any peried when the
Bank shall manage the Collateral upon entry of the business of the Debtor, as herein provided,
nor shall the Bank be fiable to account as mortgagee in possession or for anythmg except
actual rece1pts or be liable for any loss or realization or for any default or omission for which a
mortgagee in possession may be liable.

The Bank shall not be bound to do, observe or perform or to see to the observance or
performance by the Debtor of any obligations or covenants imposed upon the Debtor nor shall
the Bank, in the case of Securities, Instruments or Chattel Paper, be obliged to reserve rights
against other persons, nor shall the Bank be obliged to keep any of the Collateral identifiable.
The Bank shall not be obliged to inquire into the right of any person purporting to be entitled
under the PPSA to information and materials from the Bank by making a demand upon the
Bank for such information and materials and the Bank shall be entitled to comply with such

demand and shall not be Hable for having complied with such demand notwithstanding thaf,

such person may in fact not be entitled to make such demand.

The Debtor will indemnify the Bank and hold the Bank harmless from and against any and all
claims, costs, losses, demands, actions, causes of action, lawsuits, damages, penalties,
judgments and liabilities of whatsoever nature and kind in connection with or arising out of
any representation or warranty given by the Debtor, being untrue, the breach of any term,
condition, proviso, agreement or covenant to the Bank, or the exercise of any of the rights and
or remedies of the Bank, or any transaction contemplated in this General Security Agreement.
The Debtor hereby waives any applicable provision of law penmitted to be waived by it which
imposes higher or greater obligations upon the Bank than provided in this General Security
Agreement,

The Debtor shall indemnify, reimburse and save harmless the Bank, any receiver, its directors,
officers, employees, agents, and successors and assigns, from any and all liabilities, actions,
damages, claims, losses, costs and expenses whatsoever (including without limitation, the full
amount of all legal fees, costs, charges and expenses and the cost of removal, treatment,
storage and disposal of any Hazardous Materials and remediation of the Premises) which may
be paid, incurred or asserted against the Bank for, with respect to or as a direct or indirect
result ‘of the presence on or under, or the escape, scepage, leakage, spillage, discharge,
emission or release from the Premises or into or upon any other land, the atmosphere or any
watercourse, body of water or wefland of any Hazardous Matezials.

Any amount owing by the Debtor hereunder shall, from the date of disbursement until the date
the Bank reccives reimbursement, be deemed advanced to the Debtor by the Bank, shall be

12
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deemed to be Obligations and shall bear interest at the highest rate per annum from time to
time charged by the Bank on any of the other Obligations until paid.

The Debtor agrees that the indemnity obligations hereunder shall survive the release of the
security of this General Security Agreement and the payment and satisfaction of the

" indebtedness and liabilities hereby secured.

_Appropriation of Payments and Offset

Subject to any applicable provisions of the PPSA, any and all payments made in respect of the
Obligations from time to time and monies realized from any security held therefor (including
monies collected in accordance with or realized on any enforcement of this General Security
Agreement) may be applied to such part or parts of the Obligations as the Bank may see fit,
and the Bank may at all times and from time to time change any appropriation as the Bank
may see fit or, at the option of the Bank, such payments and monies may be held
unappropriated in a collateral account or released to the Debtor, all without prejudice to the
lability of the Debtor or to the rights of the Bank hereunder.

-Without limiting any other right of the Bank, whenever any of the Obligations is immediately
due and payable or the Bank has the right to declare any of the Obhgauons to be immediately
‘due and payable (whether or not it has so declared), the Bank may, in its sole discretion, set
off against any of the Obligations any and all monies then owed to the Debtor by the Bank in
any capacity, whether or not due and to do so even though any charge therefor is made or
entered on the Bank’s records subsequent thereto, and the Bank shall be deemed to have

- exercised such right to set off immediately at the time of making its decision. .

Liability to Advance, Etc.

Except to the extent that the Bank:

14.1.1 by accepting bills of exchange drawn on it by the Debtor; or

14.1.2 byi issuing letters of credit or letters of guarantee on the application of the Debtor;

is required to advance monies on the maturity of such bills or pursuant to such Ietters of credit
or letters of guarantee, as the case may be, none of the preparation, execution, perfection and
registration of this General Security Agreement or the advance of any monies shall bind the
Bank to make any advance or loan or further advance or loan, or renew any note or extend any
time for payment of any indebtedness or liability of the Debtor to the Bank or extend any term
for performance or satisfaction of any obligation of the Debtor to the Bank.

Nothing herein contained shall in any way oblige the Bank to grant, continue, renew, extend
time for payment of or accept anything which constitutes or would constitute Obligations or
any of them.

Waiver , .
No delay or omission by the Bank in exercising any right or remedy hereunder or with respect
to any of the Obligations shall operate as a waiver thereof or of any other right or femedy, and
no smgle or partial exercise thereof shall preclude any otber or further exercise thereof or the
exercise of any other right or remedy.

The Bank may from time to time and at any time waive in whole or in part any right, benefit

or default under any clause of this General Security Agreement but any such waiver of any
right, benefit or default on any occasion shall be deemed not to be a waiver of any such right,

bmeiit or default thereafter, or of any other right, benefit or default, as the case may be.

13
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Extensions

The Bank may grant extensions of time and other indulgences, take and give up security,
accept compositions, compound, compromise, setile, grant releases and discharges, refrain
from perfecting or maintaining perfection of security, and otherwise deal with the Debtor,
Account Debtors of the Debtor, sureties and others and with the Collateral and other security
as the Bank may see fit without prejudice to the liability of the Debtor or the Bank’s right fo
hold and realize on the security constituted by this General Security Agreement. .

Assignment

The Bank may, without further notice to the Deblor, at any time morigage, charge, assign,
transfer or grant a security mtemt in this General Security Agreement and the security
constituted hereby.,

The Debtor expressly agrees that the assignee, transferee or secured party of the Bank, as the
case may be, shall have all of the Bank’s rights and remedies under this General Security
Agreement and the Debtor will not assert any defence, counterclaim, right of set-off or
otherwise any claim which it now has or hereafter acquires against the Bank in any action
commenced by such assignee, transferee or secured party, as the case may be, and will pay the
Obligations to the assignee, transferee or secured party, as the case may be, as the Obligations

become due.

Satisfaction and Dlscharge
Any partial payment or satisfaction of the Obligations, or any ceasing by the Debtor to be

" indebted to the Bank, shall be deemed -not to be redemption or discharge of the security

constituted by this General Security Agreement.

The Debtor shall be entitled fo a release and discharge of the security constituted by this
General Security Agreement upon full payment, performance and satisfaction of all
Obligations, or the securing of the Obligations to the satisfaction of the Bank, and upon
written request by the Debtor and payment to the Bank of all costs, charges, expenses and
legal fees and disbursements (on a solicitor and his own client basis) mcurred by the Bank in

connection with the Obligations and such release and discharge.

No Merger -
This General Security Agreement shall not operate so as to create any merger or discharge of

any of the Obligations, or any assignment, transfer, guarantee, lien, contract, promissory note,

" bill of exchange or security in any form held or which may hereafter be held by the Bank from
- the Debtor or from any other person whomsoever.

19.2

19.3
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The taking of a judgment with respect to any of the Obligations will not operate as a merger of
any of the terms, conditions, covenants, agreements or provisos comtained in this General
Seccurity Agreement, ’

The release and discharge of the security. constituted by this General Security Agreement by
the Bank shall not operate as a release or discharge of any right of the Bank to be indemnified
and held harmless by the Debtor pursuant to clause 12.4 hereof or of any other right of the

Bank against the Debtor ansmg under this General Security Agreement pnor to such release
and discharge.

14
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- 20.1

Interpretation

In this General Security Agreement:
20.1.1 the invalidity or unenforceabilily of the whole or any part of any clause shall not
affect the validity or enforceability of any other clause or the remainder of such

clause;
20.1.2 the headings have been inserted for reference only and shall not define, limit, alter or
enlarge the meaning of any provision of this General Security Agreement; and

20.1.3 when the context so requires, the singular shall be read as if the plural were expressed

XX1
21.1

21.2

22.1

23.1

xxav
24.1

25.1

1L.D208

and the provisions hereof shall be read with all grammatical changes necessary
dependent upon the person referred to being a male, female, finm or corporation.

¢

Notice
Whenever either the Bank or the Debtor is required or entitled to notify or direct the other or
to make a demand upon or request of the other relating to the Collateral, this General Security

Agreement or the PPSA, such notice, direction, demand or request shall be sufficiently given

~if given in writing and delivered to the party for whom it is intended at the address of such

party herein or as changed pursuant hereto or if sent by prepaid registered mail addressed to
the party for whom it is mtended at the address of such party herein set forth or as changed
pursuant hereto.

Either the Bank or the Debtor may notify the other in accordance herewith of any cbange inits
principal address to be used for the purposes hereof. i

Variation

Save for any schedules which may be added hereto pursuant to the provisions hereof, no
modification, variation or amendment of any provision of this General Security Agreement
shall be made except by written agreement, executed by the parties hereto and no waiver of
any provision hereof shall be effective unless in writing. _

Enurement

This General Security Agreement shall enure to the benefit of the Bank and its successors and
assigns and shall be binding upon the respective heirs, executors, personal representatives,
successors and permitted assigns of the Debtor. - )

Copy of Agreement and Financing Statement

"The Debtor hereby:

24.1.1 acknowledges receiving a copy of this General Security Agreement; and

24.1.2 waives all rights to receive from the Bank a copy of any financing: statement, -

ﬁnancmg change statement or verification statement filed at any time or from time to
time in respect of this General Security Agreement.

' Governmg Law

This General Security Agreement shall be govermed by and construed in accordance with the
laws of the Province,

15
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25.2  For the purpose of legal proceedings this General Security Agreement shall be deemed to have
been made in the Province and to be performed there and the courts of the Province shall have
Jurisdiction over all disputes which may arise under this General Security Agreement and the
Debtor hereby irrevocably and unconditionally submits to the non-exclusive jurisdiction of
such courts, provided always that nothing herein contained shall prevent the Bank from
proceeding at its election against the Debtor in the courts of any other Province, country or

jurisdiction.

In Witness Whereof the Debtor has executed this General Security Agreement as ot‘ the day and year

first above written,

FOR BRITISH COLUMBIA

Officer Signature(s)

{For Cgr_p_oration)

Wicer Signature

 BEENTICE DURBIN

Barrister & Soliclior

Faskéiktartineau DuMoulin LLP -

2900 - 550 Burrard Street -
Vancouver, BC V6C 0A3
604 631 4986

{For Individual)

Officer Signature -

Name

Address

- Execution Date

Debtor(s) Signature(s)

CONTECH ENTERPRISES INC.

(Corporauon Name) by its authorized s:gnatones

e
. M{‘jdré A‘dméar/'

Fres :'M

Title

Signature 4

Name

Debtor Signature

Name

Officer Certification: Yourslgnau:reoonsumesaremwmnmatyouareasoidtor notary public or ather person auﬂmnzed
the Evidence Act, R.S.B.C. 1995, ¢. 124, fo take affidavits for use In British Columbia and certifies the matiers set out in Part

by
Softhe LandmeActasmeypenaintomeexecuﬂonofﬂnsinsmmt

LD208



GSA: HSBC and Contech
Locations Schedule

Addresses for Location of the Collateral

~Unit 115 -19 Dallas Road
.. Victoria, BC
V8V 5A6

7572 Progress Way
Delta, BC
V4G 1E9

314 Straight Avenue SW

Grand Rapids, MI

-49504-6485

7-6685 Kennedy Road
Mississauga, ON
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Additional Covenants Schedule

Additional Covenants of the Debtor further to Claase 4.1.15

2t
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19
Page: 1

-BC OnLine: PPRS SEARCH RESULT 2015/03/13
Lterm: XPSP0050 For: PR68602 LAWSON LUNDELL LLP 14:57:47

Attn./Ref. No.: 74014-122442

Index: BUSINESS DEBTOR
Search Criteria: CONTECH ENTERPRISES INC.

kkkhkhkkkkkkkdkkk** P P S A S E C ORI TY AGRE E M EN T dokk ok dodedekkkokdokkkk

Reg. Date: JAN 17, 1996 Reg. Length: 9 YEARS
Reg. Time: 14:37:52 Expiry Date: JAN 17, 2028

Base Reg. #: 6182140 Control #: B1797864
*%% Expiry date includes subsequent registered renewal(s)

Block#

S0001 Secured Party: BUSINESS DEVELOPMENT BANK OF CANADA
’ 990 FORT STREET
VICTORIA BC V8V 3K2

DO001 Base Debtor: CONTECH ELECTRONICS INC
{Business) 600-1070 DOUGLAS STREET
VICTORIA B.C. V8W 2C4

Vehicle Collateral:

Type Serial # Year "Make/Model MH Reg.#

+4+ MV 2B4GH45RZNR571103 1992 DODGE CARAVAN SE

General Collateral:
ALI. PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR AND

WITHOUT LIMITATION CROPS, LICENCES AND FIXTURES

Registering .
Party: BUSINESS DEVELOPMENT BANK OF CANADA
LGL DEPT 700 601 HASTINGS ST W
VANCOUVER BC V6B 5G9

" *%** Name/Address Changed on BApril 22, 1998 to:

Registering
Party: BUSINESS DEVELOPMENT BANK OF CANADA

LGL DEPT MAIN FLR. 505 BURRARD
VANCOUVER BC V77X 1V3

*** Name/RAddress Changed on December 7, 2000 to: ’
ThisIs bt —*referred to lnths °

Registering afﬁdawtof\)Q ‘(: L—OVQS‘}QO\O&

Party: BUSINESS DEVELOPMENT BANK OF CANADA
LGL DEPT PO BOX 6 505 BURRARD made before me on M\OATUA [69g (S

VANCOUVER BC V7X 1V3

**% Name/Address Changed on-May 23, 2007 to: missicher fo ummgAmdeS
L_h__ for B {

Registering
Party: BUSINESS DEVELOPMENT BANK OF CANADA

LGL DEPT PO BOX 6 505 BURRARD
VANCOUVER BC V7X 1M3 ’

Continued on Page 2

'13/2015 '03/13/2015



1ttps://apps. beonline.gov.bc.ca/Mailbox/Attachment. faces‘?attachmentDownIoadType=VIEW&id=3 147506

Search Criteria: CONTECH ENTERPRISES INC, ~ i © Page: 2

—————————————————————— PARTIAL DISCHARGE —————————mmm—mmmmme e

Reg. #: 8144235 Reg. Date: MAR 09, 1999
Reg. Time: 08:30:00
_ Control #: C1690716
Base Reg. Type: PPSA SECURITY AGREEMENT

Base Reg. #: 6182140 Base Reg. Date: JAN 17, 1996
Vehicle Collateral: _
Type Serial # Year Make/Model MH Reg.#
*+* DELETED **
T4+t MV 2B4GH45R2NR571103 1992 DODGE CARAVAN SE
Registering

Party: BUSINESS DEVELOPMENT BANK OF CANADA
LGL DEPT MAIN FLR. 505 BURRARD
VANCOUVER BC V7X 1V3

- #%% Name/Address Changed on December 7, 2000 to:

Registering :
Party: BUSINESS DEVELOPMENT BANK OF CANADA
LGL DEPT PO BOX 6 505 BURRARD
VANCOUVER BC V7X 1V3

**%* Name/Address Changed on May 23, 2007 to:

Registering
Party: BUSINESS DEVELOPMENT BANK OF CANADA
LGL DEPT PO BOX 6 505 BURRARD
VANCOUVER BC V77X 1M3

Reg. #: 8417414 Reg. Date: AUG 13, 1999
‘Reg. Life: 6 YEARS Reg. Time: 12:44:08
‘ ~ Control #: C0011534
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 6182140 Base Reg. Date: JAN 17, 1996

Registering
Party: MCCONNAN BION O*CONNOR & PETERSON
420 880 DOUGLAS STREET
VICTORIA BC V8W 2B7

ieeceeeemeee-~ AMENDMENT / OTHER CHANGE ———m—mmm—mmmmm

Reg. #: 8417827 Reg. Date: AUG 13, 1999
Reg. Time: 12:44:08
Control #: C0011531
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 6182140 Base Reg. Date: JBN 17, 1996

Details Description:
PRIORITY AGREEMENT GRANTING THE SECURED PARTY
PRIORITY OVER ROYAL BANK OF CANADA'S INTEREST UNDER BASE

13/2015

03/13/2015
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REGISTRATION #5020165 (AS TO INTANGIBLES ONLY)

Continued on Page 3

Search Criteria: CONTECH ENTERPRISES INC. Page: 3

Registering
Party: MCCONNAN BION O'CONNOR & PETERSON
420 880 DOUGLAS STREET
VICTORIA BC V8W 2B7

——————— ADDITION O F COLLATERAL / PROCEEDS -————-

Reg. #: 8419983 Reg. Date: AUG 17, 1999
Reg. Time: 12:19:37
Control #: C0011532

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 6182140 Base Reg. Date: JAN 17, 1996

General Collateral:
¥k * ADDED * k% .
ALI, OF THE DEBTOR'S CONTRACTUAL RIGHTS, LICENSES AND ALL OTHER
CHOSES IN ACTION OF EVERY KIND WHICH NOW ARE OF WHICH MAY AT ANY TIME
BE DUE OR OWING TO OR OWNED BY THE DEBTOR AND ALI, OTHER INTANGIBLE
PROPERTY OF THE DEBTOR THAT IS NOT ACCOUNTS, CHATTEL PAPER, INSTRUMENT
DOCUMENTS OF TITLE, INTELLECTUAIL PROPERTY, SECURITIES OR MONEY.

Registering
Party: MCCONNAN BION O'CONNOR & PETERSON
420 880 DOUGLAS STREET
VICTORIA BC V8W 2B7

———————————————————————————————— " RENEWAL ——-—m—mm—mm s

Reg. #: 503514B Reg. Date: JAN 27, 2004
Reg. Life: 12 YEARS Reg. Time: 08:38:31
Control #: B5785617

Base Reg. Type: PPSA SECURITY AGREEMENT
Base" Reg. #: 6182140 _ Base Reg. Date: JAN 17, 1996

Registering
Party: MCCONNAN BION O'CONNOR & PETERSON
420 880 DOUGLAS STREET
VICTORIA BC V8W 2B7

- -~~~ RENEWAL —~————- -—

Reg. #: 276693C Reg. Date: APR 07, 2005

Reg. Life: 5 YEARS Reg. Time: 08:23:02
Control #: B6583876

Base Reg. Type: PPSA SECURITY AGREEMENT )
Base Reg. #: 6182140 - Base Reg. Date: JAN 17, 1996

Registering
Party: BUSINESS DEVELOPMENT BANK OF CANADA
LGL DEPT PO BOX 6 505 BURRARD

VANCOUVER BC V7X 1V3

*+% Name/Address Changed on May 23, 2007 to:

1312015
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Registering
Party: BUSINESS DEVELOPMENT BANK OF CANADA
LGL DEPT PO BOX 6 505 BURRARD

VANCOUVER BC V7X 1M3

Continued on Page 4

Search Criteria: CONTECH ENTERPRISES INC. Page: 4

———————————————— AMENDMENT / OTHER CHANGE =—=———mmmm————mm

Reg. #: 800040E Reg. Date: JAN 26, 2009
Reg. Time: 16:05:53
Control #: B9183362

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 6182140 Base Reg. Date: JAN 17, 1996

Details Description:
TO RECORD ADDITION OF DEBTOR RESULTING FROM CERTIFICATES

OF AMALGAMATION NUMBER BC083877% AND BC0838836
Block#

*%* ADDED **%

D0002 Bus. Debtor: PHERO TECH INTERNATIONAL INC.
' 115 - 19 DALLAS ROAD
VICTORIA BC V8V 5A6

Registering
Party: BUSINESS DEVELOPMENT BANK OF CANADA
LGL DEPT PO BOX 6 505 BURRARD

VANCOUVER BC V7X 1M3
———————————————— AMENDMENT / OTHER CHANGE ———-m——ommm———eeem

Reg. #: 862243E Reg. Date: MAR 09, 2009
: Reg. Time: 14:31:57
. Control #: B9247361
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 6182140 Base Reg. Date: JAN 17, 1996

Details Descriptiod:
TO RECORD THE NAME CHANGE OF DEBTOR RESULTING FROM
CERTIFICATE OF NAME CHANGE NO. BC838836 ’

lock#

* % & ADDED * ¥k
D0003 Bus. Debtor: CONTECH ENTERPRISES INC.
115 - 19 DALLAS ROAD.
VICTORIA BC V8V 5A6

Registering
Party: BUSINESS DEVELOPMENT BANK OF CANADA
ILGL DEPT PO BOX 6 505 BURRARD

VANCOUVER BC V7X 1M3

——————————————— AMENDMENT / OTHER CHANGE —-——————m—mmmeeee

Reg. #: 379921G Reg. Date: OCT 03, 2011
Reg. Time: 10:10:05
Control #: D0B8G2437

'13/2015

03/13/2015
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Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 6182140 Base Reg. Date: JAN 17, 1996

Details Description:
SUBORDINATION AGREEMENT IN FAVOUR OF HSBC BANK CANADA

SECURITY AGREEMENT REGISTERED JULY 20, 2011 AS BASE
REGISTRATION NUMBER 259740G GRANTING PRIORITY OVER ALL

Continued on Page 5

Search Criteria: CONTECH ENTERPRISES INC. Page: 5

PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE BASE'
DEBTOR EXCEPT FIXED ASSETS, FURNITURE AND EQUIPMENT.

Registering .
Party: CREASE HARMAN LLP
800 - 1070 DOUGLAS STREET

VICTORIA BC V8W 258

kkkkkkkkkkdkkkk** P P § A SECURITY AGREEMENT **kkkkkskdhhkhhdrk

Reg. Date: JAN 28, 2009 . Reg. Length: 19 YEARS
Reg. Time: 13:13:33 Expiry Date: JAN 28, 2028
Base Reg. #: 803192E Control #: B9186655

Block#

BUSINESS DEVELOPMENT BANK OF CANADA
990 FORT STREET
VICTORIA BC V8V 3K2

50001 Secured Party:

Base Debtor: PHERO TECH INTERNATIONAIL INC.
(Business) 2900, 550 BURRARD STREET
VANCOUVER BC V6C OA3

D0001

General Collateral:
ALL PRESENT AND AFTER ACQUIRED PERSONAL PROPERTY OF THE DEBTOR AND

WITHOUT LIMITATION, ALL CROPS, FIXTURES AND LICENCES.

Registering )
Party: BUSINESS DEVELOPMENT BANK OF CANADA
LGL DEPT PO BOX 6 505 BURRARD

VANCOUVER BC V7X 1M3

AMENDMENT / OTHER CHANGE —————-mmmemeeeee

#: B862248E Reg. Date: MAR 09, 2009
Reg. Time: 14:34:31
Control #: B9247366

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 803192E Base Reg. Date: JAN 28, 2009

Reg.

Details Description:
TO RECORD THE NAME CHANGE OF DEBTOR RESULTING FROM

CERTIFICATE OF CHANGE OF NAME NO. BC0838836
lock#

*%% ADDED *%% .
DO002 Bus. Debtor: CONTECH ENTERPRISES INC.
115 - 19 DALLAS ROAD
VICTORIA BC V8V.5A6

{13/2015
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Registering
Party: BUSINESS DEVELOPMENT BANK OF CANADA
LGL DEPT PO BOX 6 505 BURRARD
VANCOUVER BC V7X 1M3

Continued on Page 6

Search Criteria: CONTECH ENTERPRISES INC. Page: 6

———————————————— AMENDMENT / OTHER CHANGE ——mm—mebmmoem—em

Reg. #: 379981G Reg. Date: OCT 03, 2011
Reg. Time: 10:23:26
Control #: D0802450

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 803192E Base Reg. Date: JAN 28, 2009

Details Description:
SUBORDINATION AGREEMENT IN FAVOUR OF HSBC BANK CANADA

SECURITY AGREEMENT REGISTERED JULY 20, 2011 AS BASE
REGISTRATION NUMBER 259740G GRANTING PRIORITY OVER ALL
PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE
BUSINESS DEBTOR CONTECH ENTERPRISES INC.

EXCEPT FIXED ASSETS, FURNITURE AND EQUIPMENT.

Registering
Party: CREASE HARMAN LLP
800 ~1070 DOUGLAS STREET
VICTORIA BC V8W 2S8

kkdkkkkkkkkkkk*kx*k P P S A SECURITY AGREEMENT *#kkkbkhkhrdhhhhkrs

Reg. Date: JUL 20, 2011 Reg. Length: 5 YEARS
Reg. Time: 16:00:25 Expiry Date: JUL 20, 2016
Base Reg. #: 259740G Control #: D0663299

3lock#

S0001 Secured Party: HSBC BANK CANADA
#100 - 771 VERNON AVENUE

VICTORIA BC V8X 5A7

=D0001 Base Debtor: CONTECH ENTERPRISES INC.
(Business) 115 - 19 DALLAS ROAD
VICTORIA BC V8V 5A6

General Collateral:
ALL PRESENT AND AFTER ACQUIRED PERSONAIL PROPERTY AND A FLOATING CHARGE

ON ALL PRESENT AND AFTER ACQUIRED REAL PROPERTY.

Registering
Party: CREASE HARMAN LLP
800 - 1070 DOUGLAS STREET
" VICTORIA BC V8W 2S8

/13/2015
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*hkkhkkhkhkkdhkhkrhik PPS A S E C U R I T Y A G R E E M E N T kkkokkdkkokdkdhokhkkk 25

Reg. Date: JUL 27, 2011 Reg. Length: 2 YEARS
Reg. Time: 14:35:19 Expiry Date: JUL 27, 2016
Base Reqg. #: 271217G Control #: D0692387
**% Expiry date includes subsequent registered renewal(s).

Block#

+++ Secured Party: SALLY HELEN ZAPLATYNSKY
4805 HEADLAND CLOSE
WEST VANCOUVER BC V7W 3C2

Continued on Page 7

Search Criteria: CONTECH ENTERPRISES INC. bPage: 7

S0002 Secured Party: LAUREL RAYANI
128 EBERTS STREET

VICTORIA BC V8S 3H7

+++ Secured Party: FIONA FINLAYSON MANNING
2050 LORNE TERRACE
VICTORIA BC V8S 2HS

+++ Secured Party: MARIANNE HOOPER
207 MARY HILL ROAD
VICTORIA BC VOC 3Z2

S0005 Secured Party: CARY GREGORY
1160 BALTIMORE PIKE

GETTYSBURG PA 17325

S0006 Secured Party: JANET GREGORY
1160 BALTIMORE PIKE
GETTYSBURG PA 17325

S0007 Secured Party: JULIEN SELLGREN
1996 WEST 13TH AVENUE

VANCOUVER BC V6J 2H6

‘SOOO8 Secured Party: JANET SHANNON
2090 STONEHEWER PLACE

VICIORIA BC V88 2Z7

=D0001 'Base Debtor: CONTECH ENTERPRISES INC
(Business) UNIT 115, 19 DALLAS ROAD
VICTORIA BC V8V 5A6

GeneralACollateral:
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY,

INCLUDING WITHOUT LIMITATION FIXTURES (AND TERMS USED HEREIN THAT
ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA
OR THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS)

Registering
' Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET

VANCOUVER BC V6C 0OA3

3/13/2015 03/13/2015
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e AMENDMENT / OTHER CHANGE ~———————-- ———

Reg. #: 379832G Reg. Date: OCT 03, 2011
’ Reg. Time: 10:05:37
Control #: D0803399

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 271217G Base Reg. Date: JUL 27, 2011

Details Description:
SUBORDINATION AGREEMENT IN FAVOUR OF HSBC BANK CANADA
SECURITY AGREEMENT REGISTERED JULY 20, 2011 AS BASE

REGISTRATION NUMBER 259740G

Continued on Page

Search Criteria: CONTECH ENTERPRISES INC. Page:

Registering
Party: CREASE HARMAN LLP
800 - 1070 DOUGLAS STREET
VICTORIA BC VBW 258

Reg. #: 867601G Reg. Date: JUL 25, 2012
Reg. Life: 3 YEARS Reg. Time: 15:40:03
Control #: D1303106

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 271217G Base Reg. Date: JUL 27, 2011

Registering
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET

VANCOUVER BC V6C 0OA3
———————————————— AMENDMENT / OTHER CHANGE

Reg. #: 886937G Reg. Date: AUG 07, 2012
Reg. Time: 09:40:58
Control #: D1322913
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 271217G Base Reg. Date: JUL 27, 2011

Details Description:
DELETE SECURED PARTY

lock#

*% DELETED **
+4 Secured Party: MARIANNE HOOPER
207 MARY HILL ROAD
VICTORIA BC VSC 3z2

Registering ' ,
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET

VANCOUVER BC V6C 0OA3-

'13/2015
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. A 27
———————————————— AMENDMENT / OTHER CHANGE ——————————m——
Reg. #: 956711H - "Reg. Date: MAY 14, 2014
Reg. Time: 16:15:42
Control #: D2419835
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 271217G¢ _ .. Base Reg. Date: JUL 27, 2011
Details Description:
DELETE SECURED PARTIES
Block#
*% DELETED **
+++ Secured Party: SALLY HELEN ZAPLATYNSKY
4805 HEADLAND CLOSE
WEST VANCOUVER BC V7W 3C2
Continued on Page 9
Search Criteria: CONTECH ENTERPRISES INC. Page: 9
** DELETED ** :
+++ Secured Party: FIONA FINLAYSON MANNING
2050 LORNE TERRACE
VICTORIA BC V8S 2HS8
Registering
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC V6C 0A3
kkkhkhkkhkhdhhhkkhkhdk P P S A S E c U R T T Y A G R E E M E N T hAhkkhkEkdhkirhkhhkhhkkdk
Reg. Date: DEC 20, 2011 Reg. Length: 5 YEARS .
Reg. Time: 14:31:46 Expiry Date: DEC 20, 2016
Base Reg. #: 508533G Control #: D0935066
Special Info.: TRUST INDENTURE
3lock#
S0001 Secured Party: K*'(PRIME) TECHNOLOGIES INC.
105, 90 FREEPORT BLVD NE
. CALGARY AB T4B 2S9
S0002 Secured Party: THE TORONTO-DOMINION BANK
340 - 5TH AVENUE SW
CALGARY AB T2P OL3
. Base Debtor: CONTECH ENTERPRISES INC.
(Business) 7572 PROGESS WAY
DELTA BC V4G 1E9
General Collateral:
LEASE #BC-CI-10012011-QU.2011.0283 REV1
1 KP-G1l088A 5973N GC-MSD TURBC PUMP SYSTEM S/N US1091548
1 CHEMSTATION S/N FX629—2227F—QE96P—N82N8
1 PC S/N CAC81500NB
03/13/2015
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1 MONITOR S/N 3CQ9180HRG

1 KP-G1530A 6890 PLUS GC SYSTEM S/N US00033289

1 KP-G2913A 7683 ALS INJECTION TOWER S/N CN81648670
1 KP-G2614A 7683 SAMPLE TRAY S/N CN22721189

Registering
Party: E-SEARCH.CA
10011 - 170 STREET NW
EDMONTON AB TSP 4R5

AMENDMENT / OTHER CHANGE ~————————m—emm——

Reg. #: 508559G Reg. Date: DEC 20, 2011
Reg. Time: 14:38:57
Control #: D0935142

Base Reg.'Type: PPSA SECURITY AGREEMENT
Base Reg. #: 508533G Base Reg. Date: DEC 20, 2011

Details Description:
TO DELETE DEBTOR DO001 AND ADD A DEBTOR.

Block#

Continued on Page 10

Search Criteria: CONTECH ENTERPRISES INC. Page: 10

*% DELETED ** )
+++ Bus. Debtor: CONTECH ENTERPRISES INC.

7572 PROGESS WAY
DELTA BC V4G 1E9

* %k %k ADDED * &k
:D0002 Bus. Debtor: CONTECH ENTERPRISES INC.
7572 PROGRESS WAY
DELTA BC V4G 1E9

Registering
Party: E-SEARCH.CA-
10011 - 170 STREET NW
EDMONTON AB T5P 4R5

Kk kkkhkkdkkkkk** P P S A S.E CURITY AGREEMENT ®fdkkdhdenhkitrtsks

Reg. Date: JAN 31, 2012 ~ Reg. Length: 2 YEARS
Reg. Time: 14:52:03 Expiry Date: JAN 31, 2017
Base Reg. #: 565779G Control #: D0993749
. *** Expiry date includes subsequent registered renewal(s).

lock#

+++  Secured Party: BC ADVANTAGE FUNDS (VCC) LTD
1500 - 885 WEST GEORGIA STREET

VANCOUVER BC V6C 3E8

S0002 Secured Party: MARK GRAMBART
3008 OAKDOWNE ROAD

VICTORIA BC VS8R 5NS

+++ Secured Party: DAVID RADICK
144 WELLINGTON AVENUE

13/2015 -
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VICTORIA BC V8V 4H7

S0004 Secured Party: CARY GREGORY
1160 BALTIMORE PIKE
GETTYSBURG PA 17325

S0005 Secured Party: JANET GREGORY
1160 BALTIMORE PIKE
GETTYSBURG PA 17325

=D0001 Base Debtor: CONTECH ENTERPRISES INC
‘ (Business) UNIT 115, 19 DALLAS ROAD
VICTORIA BC V8V 5A6

General Collateral:
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAI, PROPERTY,

INCLUDING WITHOUT LIMITATION FIXTURES, AND AN UNCRYSTALLIZED
FLOATING CHARGE ON LAND (AND TERMS USED HEREIN THAT ARE DEFINED IN
THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE
REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS)

‘Registering
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET

VANCOUVER BC V6C 0A3

Continued on Page 11

Search Criteria: CONTECH ENTERPRISES INC. Page: 11
———————————————————————————————— RENEWA L —m—m—mm o
Reg. #: 867603G Reg. Date: JUL 25, 2012
Reg. Life: 3 YEARS . Reg. Time: 15:40:46

Control #: D1303110

Base Reg. Type: PPSA SECURITY AGREEMENT :
Base Reg. #:-565779G Base Reg. Date: JAN 31, 2012

Registering
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550.BURRARD STREET

VANCOUVER BC V6C OA3
B AMENDMENT / OTHER CHANGE ——————cm—mmemmeeem

Reqg. #: 886965G Reg. Date: AUG 07, 2012
Reg. Time: 09:43:04
Control #: D1322931

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. f#: 565779G Base Reg. Date: JAN 31, 2012

Details Description:
DELETE SECURED PARTY

3lock#
** DELETED **

+++ Secured Party: BC ADVANTAGE FUNDS (VCC) LTD
1500 - 885 WEST GEORGIA STREET

VANCOUVER BC V6C 3E8

/13/2015
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Registering 30
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC V6C 0A3 o
———————————————— AMENDMENT / OTHER CHANGE -———————r——————
Reg. #: 307047L Reg. Date: NOV 25, 2014
Reg. Time: 11:28:33
. Control #: D2778760
Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 565779G ~ Base Reg. Date: JAN 31, 2012
Details Description:
DELETE SECURED PARTY
Block#
. *% DELETED **
++-+ Secured Party: DAVID RADICK
144 WELLINGTON AVENUE
VICTORIA BC V8V 4H7
Registering
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET
VANCOUVER BC V6C 0OA3
Continued on Page 12
Search Criteria: CONTECH ENTERPRISES INC. Page: 12
khkdkkdkhrhrhhkhkkhhkd P P S A S E C U R I T Y A G R E E M E N T dkhkkkdhkkhkhhkhkkhkhkik
Reg. Date: JUL 25, 2012 Reg. Length: 4 YEARS
Reg. Time: 15:47:12 ‘ Expiry Date: JUL 25, 2016
Base Reg. #: 867614G Control #: D1303111
3lock#
S0001 Secured Party: BURMAN AND BURMAN CORP
895 STRANGCREST PLACE
VICTORIA BC V8Y 1J7
S0002 Secured Party: MICHAEL BRENNER
2741 DALLAIRE AVENUE SW
CALGARY AB T3E 7T1
S0003 Secured Party: ANDERS TREIBERG
474 SMELT BAY ROAD, BOX 248
MANSONS LANDING BC VOP 1KO0
S0004 Secured Party: ELISABETH TREIBERG
474 SMELT BAY ROAD, BOX 248
MANSONS LANDING BC VOP 1KO
S0005 Secured Party: MINZAR HOLDINGS LTD
) 1494 DALLAS ROAD
VICTORIA BC V8S 1A2
03/13/2015
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+++- Secured Party: 0827951 BC LTD
: 30140 NICHOLSON ROAD

ABBOTSFORD BC V4X 2G5

=pD0001 Base Debtor: CONTECH ENTERPRISES INC
(Business) UNIT 115, 19 DALLAS ROAD
VICTORIA BC V8V 5A6

General Collateral:
ALL OF THE DEBTOR'S PRESENT AND AFTER~-ACQUIRED PERSONAL PROPERTY,

INCLUDING WITHOUT LIMITATION FIXTURES, AND AN UNCRYSTALLIZED
FLOATING CHARGE ON LAND (AND TERMS USED HEREIN THAT ARE DEFINED IN
THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE
REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS)

Registering
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET

VANCOUVER BC V6C 0A3

AMENDMENT / OTHER CHANGE ——~————=—m—mm e

Reg. #: 199266H Reg. Date: FEB 20, 2013
Reg. Time: 10:27:34
Control #: D1643089

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 867614G - Base Reg. Date: JUL 25, 2012

Details Description:
CORRECT TYPOGRAPHICAL ERRCOR IN SECURED PARTY NAME

Block#
Continued on Page 13

Search Criteria: CONTECH ENTERPRISES INC. Page: 13

*% DELETED **
+++ Secured Party: 0827951 BC LTD
30140 NICHOLSON ROAD

ABBOTSFORD BC V4X 2GS

**'* ADDED * k * A
S0007 :Secured Party: 0872951 BC LTD
30140 NICHOLSON ROAD

ABBOTSFORD BC V4X 2G5

Registering
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET

VANCOUVER BC V6C 0A3

kkkkkkkhdkkkk % P P § A SECURITY AGREEMENT ***********;****

Reg. Date: DEC 05, 2012 Reg. Length: 3 YEARS
Reg. Time: 13:28:08 Expiry Date: DEC 05, 2015
Base Reg. #: 087855H ‘ Control #: D1528841

lock#
S0001 Secured Party: DELI FINANCIAL SERVICES CANADA
LIMITED :

/13/2015 03/13/2015
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=D0001 Base Debtor:’

{Business)

155 GORDON BAKER RD, STE 501
NCRTH YORK ON MZ2H 3N5

CONTECH ENTERPRISES INC.
STE 11-19 DALLAS RD
VICTORIA BC V8V53A6

General Collateral: )
ALL DELL AND NON DELL COMPUTER EQUIPMENT AND PERIPHERALS WHEREVER

LOCATED HERETOFORE OR HEREAFTER LEASED TO DEBTOR BY SECURED PARTY
PURSUANT TO AN EQUIPMENT LEASE TOGETHER WITH ALL SUBSTITUTIONS,
ADDITIONS, ACCESSIONS AND REPLACEMENTS THERETO AND THEREOEF NOW AND

HEREAFTER INSTALLED IN, AFFIXED TO,

OR USED IN CONJUNCTION WITH SUCH

EQUIPMENT AND PROCEEDS THEREOF TOGETHER WITH ALL RENTAL OR INSTALLMENT
PAYMENTS, INSURANCE PROCEEDS, OTHER PROCEEDS AND PAYMENTS DUE OR TO
BECOME DUE AND ARISING FROM OR RELATING TO SUCH EQUIPMENT. PROCEEDS:
ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY.

Registering
Party:

kkkkhkkkkxhkdkkdkkk* P P G

Reg. Date:

Reg. Time:

, Base Reg. #:
Block#

S0001 Secured Party:

Jearch Criteria: CONTECH ENTERPRISES INC.

=D0001 Base Debtor:
(Business)

(REGISTRY=RECOVERY) TM INC.
1551 THE QUEENSWAY
TORONTO ON M8Z 1T8

A SECURITY AGREEMENT **kkkkhkdrddhkhkik

JAN 28, 2013 Reg. Length: 4 YEARS
13:16:21 Expiry Date: JAN 28, 2017
164555H : Control #: D1607507
ROYNAT INC.

SUITE 1500, 4710 KINGSWAY ST.
BURNABY BC V5SH 4M2

Continued on Page 14

_Page: 14

CONTECH ENTERPRISES INC.
115 19 DALLAS RD
VICTORIA BC V8V5A6

General Collateral: ‘
SERVER(S), LICENSE(S), TOGETHER WITH ALL ATTACHMENTS ACCESSORIES

ACCESSIONS REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS
THERETO AND ALL PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY
FROM ANY SALE.AND OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN
INSURANCE PAYMENT OR OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR
1.0SS OR DAMAGE TO THE COLLATERAL OR PROCEEDS OF THE COLLATERAL

Fkkkkikkkdkkrkrxh P P S

Reg. Date:
Reg. Time:
Base Reg. #:
lock#:

80001 Secured Party:

113/2015

A SECURITY AGREEMENT *¥*&kdddhddddrdi¥

FEB 08, 2013 Reg. Length: 3 YEARS
08:18:20 ‘ Expiry Date: FEB 08, 2016
184350H Control #: D1627756

DELIL: FINANCIAL SERVICES CANADA
LIMITED : ‘ :

32
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[)

155 GORDON BAKER RD, STE 501 3
NORTH YORK ON M2H 3NS5 : '

=D0001 Base Debtor: CONTECH ENTERPRISES INC.
(Business) STE 115-19 DALLAS RD
VICTORIA BC V8V5A6

General Collateral:
ALL DELL AND NON DELL COMPUTER EQUIPMENT AND PERIPHERALS WHEREVER

LOCATED HERETOFORE OR HEREAFTER LEASED TO DEBTOR BY SECURED PARTY
PURSUANT TO AN EQUIPMENT LEASE TOGETHER WITH ALL SUBSTITUTIONS,
ADDITIONS, ACCESSIONS AND REPLACEMENTS THERETO AND THEREOF NOW AND
HEREAFTER INSTALLED IN, AFFIXED TO, OR USED IN CONJUNCTION WITH SUCH
EQUIPMENT AND PROCEEDS THEREOF TOGETHER WITH ALL RENTAL OR INSTALLMENT
PAYMENTS, INSURANCE PROCEEDS, OTHER PROCEEDS AND PAYMENTS DUE OR TO
BECOME DUE AND ARISING FROM OR RELATING TO SUCH EQUIPMENT. PROCEEDS:
ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY.

Registering o
Party: (REGISTRY=RECOVERY) TM INC.

1551 THE QUEENSWAY

TORONTO ON M8Z 1T8

Skkkhkkkkkkkkkk*kk P P § A SECURTITY AGRTEEMENT #ékrddhknhhdhrshsk

Reg. Date: FEB 18, 2013 Reg. Length: 7 YEARS
Reg. Time: 12:39:19 Expiry Date: FEB 18, 2020
Base Reg. #: 195617H Control #: D1635644

Block#

S0001 Secured Party: FIRST WEST CREDIT UNION
64706 201 ST
- LANGLEY BC V2Y 2%4

=D0001 Base Debtor: CONTECH ENTERPRISES INC
{Business) UNIT 115 - 19 DALIAS RD
VICTORIA BC VBV 5A6

Continued on Page 15

jearch Criteria: CONTECH ENTERPRISES INC. Page: 15

D0002 Bus. Debtor: CONTECH (U.S.) INC
UNIT 115 - 19 DALLAS RD

VICTORIA BC V8V 5A6

General Collateral: :
ALL OF THE PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE

DEBTORS AND EACH OF THEM INCLUDING WITHOUT LIMITATION FIXTURES AND
CROPS, AND AN UNCRYSTALLIZED FLOATING CHARGE ON LAND (AND TERMS USED
HEREIN THAT ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF
BRITISH COLUMBIA OR THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED

MEANINGS} .

Registering
Party: MILLER THOMSON LLP

1000 840 HCOWE STREET
VANCOUVER BC V6Z 2M1

ek ek kR kK ok P p.s A SECURITY AGREEMENT ok ek e ek ko
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Reg. Date: FEB 22, 2013 Reg. Length: 6 YEARS
Reg. Time: 08:40:01 Expiry Date: FEB 22, 2019
Base Reg. #: 203231H Control #: D1647137

Block#

S0001 Secured Party: VEGHERB, LLC
222 GRACE CHURCH STREET

PORT CHESTER NY 10573

=D0001 Base Debtor: CONTECH ENTERPRISES INC
{Business} UNIT 115, 19 DALLAS ROAD
VICTORIA BC VBV 5A6

General Collateral:
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY,

INCLUDING WITHOUT LIMITATION FIXTURES (AND TERMS USED HEREIN THAT
ARE DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA
OR THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS)

Registering
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET

VANCOUVER BC V6C 0A3
———————————————— AMENDMENT / OTHER CHANGE ——m———mm—ememe e

Reg. #: 464123H Reg. Date: JUL 18, 2013
' Reg. Time: 15:39:44
Control #: D1913266

Base Reg. Type: PPSA SECURITY AGREEMENT _
Base Reg. #: 203231H Base Reg. Date: FEB 22, 2013

Details Description:
SUBORDINATION AGREEMENT IN FAVOUR OF HSBC BANK CANADA

SECURITY AGREEMENT REGISTERED JULY 20, 2011 AS BASE
REGISTRATION NUMBER 259740G.

Continued on Page 16

jearch Criteria: CONTECH ENTERPRISES INC. Page: 16

Registering
Party: CREASE HARMAN LLP
800 - 1070 DOUGLAS ST. BOX 997

VICTORIA BC V8W 258

dkkdkkkkkkkkk*kk* P P S A SECURITY AGREEMENT **kfdkhdkrrhhdsk

Reg. Date: MAY 02, 2013 Reg. Length: 4 YEARS
Reg. Time: 08:03:18 Expiry Date: MAY 02, 2017
Base Reg. #: 324719H Control #: D1771549

lock#
S0001 Secured Party: ROYNAT INC.

SUITE 1500, 4710 KINGSWAY-ST. - - -~ -
BURNABY BC VSH 4M2

13/2015
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=D0001.

**************** P P S A S E C U R I T Y

Block#

50001

=D0001

jearch Criteria: CONTECH ENTERPRISES INC.

Base Debtor: CONTECH ENTERPRISES INC.
{Business) 19 DALLAS ROAD #115
VICTORIA BC V8V5A6

General Collateral:

LICENSE (S) TOGETHER WITH ALL ATTACHMENTS ACCESSORIES ACCESSIONS
REPLACEMENTS SUBSTITUTIONS ADDITIONS AND IMPROVEMENTS THERETO AND ALL
PROCEEDS IN ANY FORM DERIVED DIRECTLY OR INDIRECTLY FROM ANY SALE AND
OR DEALINGS WITH THE COLLATERAL AND A RIGHT TO AN INSURANCE PAYMENT OR
OTHER PAYMENT THAT INDEMNIFIES OR COMPENSATES FOR LOSS OR DAMAGE TO

THE COLLATERAL OR PROCEEDS OF THE COLLATERAL
AGCREFEMENT *%*kvhkhhhhdkkhknk

Reg. Date: FEB 07, 2014 Reg. Length: 3 YEARS
Reg. Time: 06:31:33 Expiry Date: FEB 07, 2017
Base Reg. #: 790992H Control #: D2250046

Secured Party: DELL FINANCIAL SERVICES CANADA
’ LIMITED
155 GORDON BAKER RD, STE 501
NORTH YORK ON MZ2ZH 3N5

Base Debtor: CONTECH ENTERPRISES INC.
{Business) STE 115-19 DALLAS RD
VICTORIA BC V8V53A6

General Collateral:
AL DELL AND NON DELL COMPUTER EQUIPMENT AND PERIPHERALS WHEREVER

LOCATED HERETOFORE OR HEREAFTER LEASED TO DEBTOR BY SECURED PARTY
PURSUANT TO AN EQUIPMENT LEASE TOGETHER WITH ALL SUBSTITUTIONS,
ADDITIONS, ACCESSIONS AND REPLACEMENTS THERETO AND THEREOF NOW AND
HEREAFTER INSTALLED IN, AFFIXED TO, OR USED IN CONJUNCTION WITH SUCH
EQUIPMENT AND PROCEEDS THEREOF TOGETHER WITH ALL RENTAL OR INSTALLMENT
PAYMENTS, INSURANCE PROCEEDS, OTHER PROCEEDS AND PAYMENTS DUE OR TO
BECOME DUE AND ARISING FROM OR RELATING TO SUCH EQUIPMENT. PROCEEDS:

ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY.

Continued on Page 17

Registering .
Party: (REGISTRY=RECOVERY) TM INC.
1551 THE QUEENSWAY '
TORONTO ON M8Z 1T8

kkkkkkkkkk¥*kk*k* P PS A S E CIU'R I'T Y A.G R-E EMENT **kkkkhkdkkhdkhrds

'13/2015

Reg. Date: FEB 19, 2014 Reg. Length: 2 YEARS
Reg. Time: 15:15:06 Expiry Date: FEB 19, 2016
Base Reg. #: 808752H Control #: D2268274

Page: 17

03/13/2015
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50001

+++

S0003

S0004

=D0001

310ék#

‘earch Criteria: CONTECH ENTERPRISES INC.

+++

13/2015

Secured Party: SADLER FARMS LTD
4805 HEADLAND CLOSE
WEST VANCOUVER BC V7W 3C2

Secured Party: DENMAN ISLAND CHOCOLATE LTD
4321 DENMAN ROAD
DENMAN ISLAND BC VOR 1TO

Secured Party: PAUL HOOPER
207 MARY HILL ROAD
VICTORIA BC V9C 372

Secured Party: MARIANNE HOOPER
207 MARY HILL ROAD
VICTORIA BC V9C 3Z2

Base Debtor: CONTECH ENTERPRISES INC
(Business} UNIT 115, 19 DALLAS ROAD
VICTORIA BC V8V 5A6

General Collateral:
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY,

INCLUDING WITHOUT LIMITATION FIXTURES, AND AN UNCRYSTALLIZED FLOATING
CHARGE ON LAND (AND TERMS USED HEREIN THAT ARE DEFINED IN THE )
PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR THE REGULATIONS

MADE THEREUNDER HAVE THOSE DEFINED MEANINGS)

Registering
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET

VANCOUVER BC V6C OA3
———————— AMENDMENT / OTHER CHANGE ~———m——e—m——eeem

Reg. #: 956720H Reg. Date: MAY 14, 2014
Reg. Time: 16:18:38
Control #: D2419843

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 808752H Base Reg. Date: FEB 19, 2014

Details Description; .
DELETE SECURED PARTY

Continued on Page 18

Page: 18

*% DELETED **
Secured Party: DENMAN ISLAND CHOCOLATE LTD
4321 DENMAN ROAD
DENMAN ISLAND BC VOR 1TO

Registering -
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET

VANCOUVER BC V&C 043

[
[#3

03/13/2015
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e mmeee——= AMENDMENT / OTHER CHANGE ~—~—————mmeoemm

Reg. #: 3142281 Reg. Date: NOV 28, 2014
Reg. Time: 11:46:56
Control #: D2786128

Base Reg. Type: PPSA SECURITY AGREEMENT _
Base Reg. #: 808752H Base Reg. Date: FEB 19, 2014

Details Description:
ADD SECURED PARTIES

Block#

* % % A‘DDED * kK
S0005 Secured Party: BC ADVANTAGE FUND (VCC) LTD
SUITE 1280, 885 W GEORGIA ST
VANCOUVER BC V6C 3ES8

d * k ADDED * de Kk
S0006 Secured Party: ECL HOLDINGS LTD
5220 HAROLD GREEN
VICTORIA BC V8Y 3E5

*%% ADDED ***
S0007 Secured Party: ST PATRICK HOLDINGS LTD
1081 ST. PATRICK STREET

VICTORIA BC V8S 4Y2

*%% ADDED *%*

S0008 Secured Party: MINZAR HOLDINGS LTD
’ 1494 DALLAS ROAD

VICTORIA BC V8S 1a2

Registering
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET

VANCOUVER BC V6C QA3

———————————————— AMENDMENT / OTHER CHANGE —=mmo—mmmmememe

'Reg. #: 3147661 Reg. Date: NOV 28, 2014
Reg. Time: 14:06:27
Control #: D2786721

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: B808752H Base Reg. Date: FEB 19, 2014

Details Description:
ADD SECURED PARTY

3lock#
Continued on Page 19

search Criteria: CONTECH ENTERPRISES INC. Page: 19

* %k % ADDED * & &
S0009 Secured Party: BWF HOLDINGS LTD
30140 NICHOLSON AVENUE

~ ABBOTSFORD BC V4X 2G5

Registering

/1312015

03/13/2015
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Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET

VANCOUVER BC V6C OA3
———————————————— AMENDMENT / OTHER CHANGE ~~=————mmm—memmm

Reg. #: 366907I Reg. Date: DEC 30, 2014
Reg. Time: 16:21:59
Control #: D2840030

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 808752H Base Reg. Date: FEB 19, 2014

Details Description:
ADD SECURED PARTY

Block#

* &k ADDED * % %
S0010 Secured Party: DENMAN ISLAND CHOCOLATE LTD
4321 DENMAN ROAD
DENMAN ISLAND BC VOR 1TO

Registering
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET

VANCOUVER BC V6C OA3

kkkkxkkkkkxk*¥k** P P § A SECURITY AGREEMENT **kkkdhdkhhkrrhdhdhdhkr

Reg. Date: NOV 25, 2014 Reg. Length: 5 YEARS
Reg. Time: 08:19:19 Expiry Date: NOV 25, 2019
Base Reg. #: 306103I Control #: D2775183.

Block#

S0001 Secured Party: SIENA LENDING GROUP LLC
1177 SUMMER STREET
STAMFORD CT 06905

=D0001 Base Debtor: CONTECH ENTERPRISES INC
(Business) UNIT 115 - 19 DALLAS ROAD
VICTORIA BC V8V 546

General Collateral:
ALL OF THE DEBTOR'S PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY,

INCLUDING WITHOUT LIMITATION FIXTURES (AND TERMS USED HEREIN THAT ARE
DEFINED IN THE PERSONAL PROPERTY SECURITY ACT OF BRITISH COLUMBIA OR
THE REGULATIONS MADE THEREUNDER HAVE THOSE DEFINED MEANINGS).

Registering
Party: FASKEN MARTINEAU DUMOULIN LLP
SUITE 2900, 550 BURRARD STREET

VANCOUVER BC VeC OA3

‘ - Continued on Page 20

earch Criteria: CONTECH ENTERPRISES INC. Page: 20

khkkkkkkkhkhhkkkk*x PP S A

N

Reg. Date: OCT 24, 2013 Reg. Length: 4 YEARS

13/2015

SECURITY AGREEMENT ¥*rrddddddhdddhrrs
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Reg. Time: 09:42:59 Expiry Date: OCT 24, 2017 39
Base Reg. #: 626892H Control #: D2081115

Block#

S0001 Secured Party: XEROX CANADA LTD
33 BLOOR ST. E. 3RD FLOOR

TORONTO ON M4W3H1

+++ Base Debtor: PHERO TECH INC
(Business) 7572 PROGRESS WAY -
DELTA BC VA4G1lE9

General Collateral:
EQUIPMENT, OTHER ALL PRESENT AND FUTURE OFFICE EQUIPMENT AND

SOFTWARE SUPPLIED OR FINANCED FROM TIME TO TIME BY THE SECURED
PARTY (WHETHER BY LEASE, CONDITIONAL SALE OR OTHERWISE), WHETHER
OR NOT MANUFACTURED BY THE SECURED PARTY OR ANY AFFILIATE

THEREOF'.

AMENDMENT / OTHER CHANGE

Reg. #: 4145301 ‘ Reg. Date: JAN 29, 2015
Reg. Time: 14:54:30
Control #: D2888873

Base Reg. Type: PPSA SECURITY AGREEMENT
Base Reg. #: 626892H Base Reg. Date: OCT 24, 2013

Details Description:
TO CHANGE DEBTOR PHERO TECH INC TO NEW DEBTOR CONTECH

ENTERPRISES INC.
3lock#

*% DELETED ** )

+4+ Bus. Debtor: PHERO TECH INC
7572 PROGRESS WAY
DELTA BC VA4G1E9

* Kk ADDED %, Kk %k
=D0002 Bus. Debtor: CONTECH ENTERPRISES INC.
7572 PROGRESS WAY
DELTA BC V4G1lE9

Registering
Party. XEROX CANADA LTD
33 BLOOR ST. E. 3RD FLOOR

TORONTO ON M4W3H1

Continued on Page 21

earch Criteria: CONTECH ENTERPRISES INC. Page: 21
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other Crown claims are registered at the

and if registered, will be displayed on

is possible that a particular chattel is
subject to a Crown claim that is not registered at the PPR. Please consult

'~ the Miscellaneous Registrations Act, 1992 for more details. If you are
concerned that a particular chattel may be subject to a Crown claim not
registered at the PPR, please consult the agency administering the type

of Crown claim.

.Sbme; bu£ not éli, tax liens and
Personal Property Registry (PPR)-
this search result. HOWEVER, it

S55555555>>55325>25335555>5>>>>5>> END OF SEARCH <<<<<<<<L<<L<LLLLLLLLLLLLLLLLLLLLLL
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y : C . affidaitof D L
Rd Industry Canada industrie Canada = - of ﬁ{}—}\ ovE /S fead
' Office of the Superintendent  Bureau du surintendant made before me on W @0 =Y
of Bankruptcy Canada des faillites Canada
Districtof:  Bitish Columbia Roonfisfoner o cind s
Division No.: 02 - Victoria oy British fa
Court No.: 11-1946231 - »

Estate No.: 11-1946231
in the Matter of the Bankruptcy of:

Contech Enterprises Inc.
Debtor

DELOITTE RESTRUCTURING INC/RESTRUCTURATION
DELOITTE INC
Trustee

Ordinary Administration

Date of bankruptcy: March 06, 2015 Security: $0.00
Meeting of creditors:  March 26, 2015, 14:00
, 2800 - 1055 Dunsmuir Street
Vancouver, Bntlsh Columbia
Canada,

. Chair: Trustee Designated person: Frank Holler

IFl EQF T- 't

—AMENDED -

1, the undersigned, official receiver in and for this bankruptcy district, do hereby cerify that:

a proposal in respect of the aforenamed debtor was filed under section 62 of the Bankruptcy and Insolvency
Act;

the Court, by its order, has refused to approve the proposal and the debtor is thereupon deemed to have
made an assngnment

The said frustee is required:

- to provide to me, without delay, security in the aforementioned amount;
' fo send to all creditors, within five days after the date of the trustee's appointment, a notice of the bankruptcy.

and
when applicable, to call in the prescnbed manner a first meeting of creditors, fo be held at the

aforementioned time and place or at any other time and place that may be later requested by the official
receiver.

B

Date: March 09, 20156
Official Receiver

E-File/Dép6t Electronique
300 Georgta Street W, Suite 2000, Vancouver British Columbia, Canada, V6B6E1, (877)376~9902
Canad



APPOINTMENT OF RECEIVER
OF |
CONTECH ENTERPRISES INC.

WHEREAS:

‘That certain gorieral scoutity agreement (the “GSA™) dated September 29, 2011,
rictice of which was registered i the British Columbia Personal Property Registry ynder Base
Registration No. 259740G, granted by Contech Enterprises Inc, (the “Company™) in favour 6f

HSBC Bank Canada (the “Bank”), is noiv in default:

. WITNESSETH THAT:

: The Bank, bemg the Bolder of the GSA, hereby appoints Deloitte Restrucfuring
- TIne., 0£2800 — 1655 Dunsmuir Strect, 4 Bentall Centre; Vancouver, BC V7X 1P4, as Receiver of
all the properties, assets and undettakings (the “Assets”) of the Company.

The Renk specifically appaints Deloitte Restructuring Inc. as Receiver for the
purpose of and with the powers to;

- (1)  take possession of and get in any and all of the Assets and take such steps as may be
necessary for the preservation and protection thereofs i
(2)  sell or lease orconcur i s¢lling or leasing‘ any of the Assets;
i €3}  make any-aangement or compromise wlnch 1t thinks expedient wrth regard to the
Assets

. The power hereby vested i you may; from time to time, be reduced or extended in
writing as determined by the Bank including bestowing upon you the power. to manage the Assets.

- THIS APPOINTMENT shall rot be effective until accepted by Deloitté
Restruchuing Int., as hereiniafier provided and may be- tenmnated inthe disczetxen of the Bank by

. notrcemwrﬁmg .
DATED at the Clty of Vantotver, in the P Glince of Bnu%h Columbia, this____

HSB ‘ BANK ‘Q&DA

' day-of March, 2015.

. ASSSRTICE PRESUENT. 1) SENIOR MARAGER
Deloitte Restrucum% . hereby consenits to and aoceptsmmqemm

gppointtent this [ {7 dey of March, 2015, at 40 o'dlockinthe

§_“ DELDITI’ERBS’IKUCTHRNG iNC.
This Is Exhibnt' ....... *rferediointhe :
afidavt of S CEE Lovechead Pef , ..

made before me cn _.‘}f.\()*'d'\ /éznl Q” (Fr'l' A ‘)% ' o
o % : ENX Vice {BesisnT

ss:o]:er for thking Affidavits - i
h [’ ewrtals .
b S et - . i
" 74014, 1zzmmp ﬁ221‘7 -
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NO.
VANCOUVER REGISTRY

IN THE SUPREME COURT OF BRITISH COLUMBIA

BETWEEN:
HSBC BANK CANADA
PLAINTIFF
AND:
CONTECH ENTERPRISES INC.
AND OTHERS
bEFENDANTS

AFFIDAVIT #1 OF
JEFF LOVESTEAD

BCG/74014-122442

LAWSON LUNDELL LLP

Barristers & Solicitors
1600 Cathedral Place
925 West Georgia Street
Vancouver, British Columbia
V6C 3L2
Phone: (604) 685-3456
Attention: Bryan C. Gibbons

74014.122442 KAP 112351421
74014.122442 KAP.11235142.1



