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INTRODUCTION

1.

On March 3, 2010, Deloitte & Touche Inc. was appointed by the Court of Queen’s Bench
of Alberta, Judicial District of Calgary (the “Court”), as receiver and manager (the
“Receiver”), without security, of all the current and future assets, undertakings and
properties of every nature and kind whatsoever, and wherever situated, including all
proceeds thereof of Perera Shawnee Ltd. (“PSL™) and Perera Development Corporation
(“PDC”) (PSL and PDC are collectively referred to as “Perera” or “PSL”) (the
“Receivership Order”) in Action No. 1001-03215 (the “Receivership Proceedings™).

The Receivership Order was amended and restated on J anuary 31, 2011.

Perera is a condominium real estate developer which has assets that consist of a three
phase condominium real estate project located at 30 Shawnee Hill SW, Calgary, Alberta

known as the “Highbury” (the “Project”).

There are 70 units in Phase One of the Project: 38 of which have been sold and conveyed
to purchasers (the “Sold Units™); 23 of which were subject to purchase contracts entered
into prior to the Receivérship Proceedings by PSL and various purchasers and Vesting
Orders (the “23 Units™); and 9 of which were unsold (the “Unsold Units”). Closing
notices were issued to most of the purchasers of the 23 Units, however the associated

closing dates in respect of those units have passed.

Two of the 23 Units, namely “Unit 702” and “Unit 703>, were the subject of a presale
purchase contracts (collectively, the “Presale Purchase Contracts”) between PSL and
Tony and Christobel De Silva for Unit 702 and PSL and Cleci Blauth for Unit 703
(collectively, the “Initial Purchasers”). On October 27, 2010, an amended and restated

vesting order was granted for Unit 702 and on November 29, 2010 a vesting order was
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granted for Unit 703 (collectively, the “Presale Vesting Orders”) allowing for, among
other things, the Receiver to convey Unit 702 and Unit 703 to the respective Initial
Purchasers and to discharge any and all of the encumbrances that were registered on title,
other than those that were permitted. Copies of the Unit 702, and Unit 703 Presale

Vesting Orders are attached as Schedule “1” and Schedule “2”, respectively.

Closing notipes were issued to the‘Initial Purchasers. The closing date for the _sale of
Unit 702 to Tony and Christobel De Silva was originally set as August 31, 2010 and later
amended to November 18, 2010. The closing date for the sale of Unit 703 to Cleci
Blauth was set at December 9, 2010. The Initial Purchasers of Unit 702 and Unit 703

each failed to close the transaction on their respective closing dates.

In the event that the Initial Purchasers did not close on the Presale Purchase Contracts,
the Presale Vesting Orders empowered and authorized the Receiver to, among other
things, sell and convey the unit to a third party. The Initial Purchasers did not close on
the Presale Purchase Contracts. The Receiver sought from the Court a revised closing
process which would allow the 23 Units, including Unit 702 and Unit 703 and the Unsold
Units, to be conveyed to new purchasers, and to begin actively marketing these units for

sale.

On November 29, 2010, an Amended and Restated Closing Process Order (the
“Amended and Restated Closing Process Order”) was granted. Among other things,
the Amended and Restated Closing Process Order permits the Receiver to make an ex
parte application whereby the Court may grant a vesting order to effect the closing of any
purchase contracts that the Receiver has or may enter into with any persons for the

purchase of units in Phase One of the Project, provided that:
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(a) the sale price of each unit is in compliance with Schedule “4”, Column “F” of the
Confidential Fourth Receiver’s Report dated October 7, 2010 (the “Confidential

Fourth Report™);

(b) an unredacted purchase contract is filed under seal pursuant to the Third Sealing

Order granted October 29, 2010;

(o) a redacted purchase contract is filed with the purchaser’s address redacted; and

(d)  the certificate of title to the unit is in the same state as on the date the Amended
and Restated Closing Process order was granted, except for New Builder’s
Registrations (as defined in the Amended and Restated Closing Process Order), in

which case, notice must be provided to those lien holders.

8. After the Amended and Restated Closing Process Order was granted, the Receiver
actively marketed Unit 702 and Unit 703 for sale. Unit 702 and Unit 703 became subject

to new purchase contracts on February 27, 2012.

NOTICE TO READER

9. This report constitutes the Thirty First report of the Receiver (the “Report™).

PURPOSE OF REPORT

10.  The purpose of this Report is to:

(a) disclose to the Court the conditional sale of Unit 702 and Unit 703 and to obtain

its approval of same; and
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(b)  request from the Court a new vesting order in respect of Unit 702 and Unit 703
pursuant to the Amended and Restated Closing Process Order so that the Receiver
may convey Unit 702 and Unit 703 to the new purchasers, free and clear of all

encumbrances, other than permitted encumbrances.

SALE OF UNIT 702 AND 703

1.

12.

13.

14.

On February 27, 2012, the Receiver entered into conditional purchase contracts with
Chris Musah Professional Corporation (the “Purchaser”) in respect of Unit 702 (the
“Unit 702 Purchase Contract”) and Unit 703 (the “Unit 703 Purchase Contract”)

(collectively, the “Unit 702 and 703 Purchase Contracts”™).

A copy of the Unit 702 Purchase Contract (excluding the schedules thereto), with the
Unit 702 Purchasers’ address redacted, is attached to this Report as Schedule “3”. An
unredacted copy of the Unit 702 Purchase Contract (excluding the schedules thereto) is
attached to the Confidential Thirty Second Report of the Receiver dated March 15, 2012

as Schedule “1”,

A copy of the Unit 703 Purchase Contract (excluding the schedules thereto), with the
Unit 703 Purchasers’ address redacted, is attached to this Report as Schedule “4”, An
unredacted copy of the Unit 703 Purchase Contract (excluding the schedules thereto) is
attached to the Confidential Thirty Second Report of the Receiver dated March 15, 2012

as Schedule “2”.

The closing date for Unit 702 and 703 is set at March 20, 2012 in the Unit 702 and 703

Purchase Contracts (the “Unit 702 and 703 Closing Date”).
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16.

17.

18.

19.
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The Unit 702 and 703 Purchase Contracts are subject to the satisfaction of the following

condition precedent on or before the Unit 702 and Unit 703 Closing Date:

(a) The issuance of an Order of the Court authorizing the Receiver to enter into the
Unit 702 and 703 Purchase Contracts and approve the transfer of Unit 702 and
Unit 703 to the Purchaser free and clear of all encumbrances, other than Permitted

Encumbrances.

The purchase prices for Unit 702 and Unit 703 (as set out in the Unit 702 and 703
Purchase Contracts) are, in the opinion of the Receiver, commercially reasonable.
Further, the Receiver confirms that the Purchase Price for Unit 702 and Unit 703 is in

compliance with Schedule “4”, Column “F” of the Confidential Fourth Report.

As at March 13, 2012, the title to Unit 702 and Unit 703, attached hereto as Schedule “5”
and Schedule “6”, respectively, and the Condominium Additional Plan Sheet Certificate,
which forms part of the titles to Unit 702 and Unit 703, and attached hereto as Schedule
“7”, is in the same étate as it was on the date that the Amended and Restated Closing
Process Order was granted (except for discharges and a builders’ lien that was registered
against the title as Instrument No. 101 350 204 that ceased to exist and was cancelled by

the Land Titles Office on June 21, 2011 at the Receiver’s request).

First Calgary Savings & Credit Union, as first secured creditor of Perera, has no objection

to this sale.

Accordingly, by ex parte application, the Receiver seeks the Court’s approval of the sale

of Unit 702 and Unit 703 as well as vesting orders in respect of same in the form
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provided for and all pursuant to the Amended and Restated Closing Process Order in

respect thereof.

20. The schedules to the Unit 702 and 703 Purchase Contract are the same as the schedules to
the Unit 601 Purchase Contract, as described in paragraphs 18-21 of the Fifteenth Report

of the Receiver dated July 6, 2011.

CONCLUSION

21.  The Receiver respectfully requests that the Court grant the relief set out in the Receiver’s
ex parte application made by letter dated March 15, 2012, a copy of which (excluding

attachments) is attached hereto as Schedule “8”.

DELOITTE & TOUCHE INC.,

In its capacity as Receiver and Manager of
Perera Shawnee Ltd. and Perera Development
Corporation gnd not in its personal capacity

Per: /\/_\

Victor i’.vKroeger, CA o CIRP, CFE
Senior Vice President
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‘ ACTION NO. 1001-03215

b
‘
j gy = 8 20N THE COURT OF QUEEN’S BENCH OF ALBERTA
/ JUDICIAL DISTRICT OF CALGARY
i
BE

r:- sy 2% n‘ﬁ_f ALBERTA ‘

C

FIRST CALGARY SAVINGS & CREDIT UNION LTD.

Plaintiff
and

PERERA SHAWNEE LTD., PERERA DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:

PERERA SHAWNEE LTD., DON L. PERERA and SHIRANIE M. PERERA

Plaintiffs by Counterclaim

and

FIRST CALGARY SAVINGS & CREDIT UNION LTD. and DELOITTE & TOUCHE
LLP

L

Defendants by Counterclaim

ALBERTA ON WEDNESDAY, THE
27" DAY OF OCTOBER, 2010

BEFORE THE HONOURABLE ) AT THE COURTHOUSE, IN THE CITY
MADAM JUSTICE A. KENT ) OF CALGARY, IN THE PROVINCE OF
IN CHAMBERS )

)

AMENDED AND RESTATED VESTING ORDER
(Re: Purchase by De Silva of Legal Unit 61, Suite 702)

UPON the application of Deloitte & Touche Inc., in its capacity as Court-appointed

receiver and manager of Perera Development Corporation (“PDC”) and Perera Shawnee Ltd.

C ) (“PSL”, or when reference is being madé to PDC and PSL collectively, the “Debtors™), and not
in its personal capacity (the “Receiver”); AND UPON noting the Order issued by Madam

CALGARY':2806520.6
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Justice A. Kent on March 3, 2010 (the “Receivership Order”); AND UPON noting the
Affidavit of Service of ASandra Bazian, sworn October 12, 2010 (the “First Affidavit of
Service”); AND UPON noting the Affidavit of Service of Pamela Nutter, sworn October 27%
2010 (the “Second Affidavit of Service”) (the First Affidavit of Service and the Second
Affidavit of Service are collectively referred to as the “Affidavits of Service”); AND UPON
reading the First Report of the Receiver, dated July 30, 2010 (the “First Receiver’s Report™);
AND UPON reading the Confidential Second Report of the Receiver, dated August 11, 2010
(the “Confidential Second Receiver’s Report”); AND UPON reading the Third Report of the
Receiver, dated October 7, 2010 (the “Third Receiver’s Report™); AND UPON reading the
Confidential Fourth Report of the Receiver, dated October 7, 2010 (the “Confidential Fourth
Receiver’s Report™); AND UPON reading the Fifth Report of the Receiver, dated October 26™
2010 (the “Fifth Receiver’s Report”); AND UPON reading the Confidential Sixth Report of the

Receiver, dated October 26%, 2010 (the “Confidential Sixth Receiver’s Report™); AND UPON

noting the Adjournment Order granted by Madam Justice A. Kent on October 22, 2010: AND

UPON hearing from counsel for the Receiver and counsel for any other persons present; IT IS
HEREBY ORDERED AND DECLARED THAT:

SERVICE

1. The time for service of this Notice of Motion” dated "Octobelj, 2010 (the “October 7

Motion™) and the Notice of Motion dated October 26, 2010 (the “October 26 Motion’)
(the October 7 Motion and the October 26 Motion are_collectively referred to as, Ahe
“Motions™), A the AThird Receiver’s Report and the Fifth Receiver’s Report ( collectively,

the “Receiver’s Reports™) is abridged if necessary, the Motions ~are properly returnable

today, service of the Motions, Athe AReceiver’s Reports on the persons listed in Schedule
“AG” to the October 7 Motion and Schedule “C” to the October 26 Motion (collectively,

the “Service List”) in the manner described in the Affidavits of Service is good and

sufficient and no persons other than the persons on the Service List are entitled to notice

of the Motions or service of the AReceiver's Reports.

APPROVAL OF THE SALE

2. Without prejudice to any of the rights of Tony De Silva and Christobel De Silva (the
“Purchaser”) as provided for in paragraph 19(d)(ii) of this Amended and Restated

- Vesting Order, the sale contemplated by the purchase contract between PSL and the

CALGARY:2806520.6
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Purchaser, dated May 26, 2007 (the “Purchase Contract”) regarding “the unit in
Condominium Plan 0915321 (the “Plan”) Alegally described as follows:

Condominium Plan 0915321
Unit 61
And 35 undivided one ten thousandth shares in the
common property
Excepting thereout all mines and minerals
(the “Unit™).
for the Purchase Price (as that term is defined in the Purchase Contract) is hereby

approved,

3. The Receiver is authorized and empowered, but not directed, to:

(a) make amendments to the Purchase Contract in accordance with the authorization
provided in Schedule “3” to the Confidential Second Receiver’s Report, provjded
that the Purchaser agrees to such amendments being made to the Purchase

Contract; and

®) close the Purchase Contract and convey title to the Unit to the Purchaser (the
»,
“Iransaction”) pursuant to and in accordance with this Amended and Restated

Vesting Order.

CLOSING OF THE TRANSACTION

4. In the event that the Purchaser intends to close the Transaction, the Purchaser shall
provide the Receiver with written notice of the name and address of his/her solicitor for
the Transaction (the “Purchaser’s Solicitors”) within 5 days of being served with a copy

of this Amended and Restated Vesting Ozder.

5. The closing of the Transaction shall be effected in accordance with the terms of the

Purchase Contract and upon such trust conditions as may be agreed upon between the

conveyancing solicitors for the Receiver, Kathleen S. Davis, (the “Receiver’s
Conveyancing Solicitors™), and the Purchaser’s Solicitors.

CALGARY:2806520.6
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6. The closing date for the Transaction shall be November 18, 2010, or such other dates as

may be agreed upon by the Purchaser and the Receiver (the “Closing Date™). There shall

be an adjustment of, inter alia, taxes on the Closing Date.

7. Upon the delivery of a certified copy of this Amended and Restated Vesting Order to the
Registrar of the South Alberta Land Titles Office (the “Registrar”) and a written request
from the Receiver’s Conveyancing Solicitors to do so, the Registrar shall:

(@)

(b)

(©)

(c.1)

cancel certificate of title number 091 368 709 +60 to the Unit (the “Old Title”);

issue a new certificate of title to the Unit in the name of the Purchaser or his/her
nominee (the “New Title), which shall (subject to paragraphs 7(d) and 7(e) of
this Amended and Restated Vesting Order) include only the encumbrances listed
in Schedule “A” to this Amended and Restated Vesting Order (collectively, the

“Permitted Encumbrances”);

discharge any and all of the encumbrances from the New Title that are listed in
Schedule “B” to this Amended and Restated Vesting Order (collectlvely, the

“Listed Encumbrances”);

register a discharge, as it pertains to the Purchaser’s Unit including the

(d)

(e)

CALGARY:2806520.6

Purchaser’s share in the common property, on the condominium additional plan

sheet _certificate (the “CAPSC™) of the encumbrances that are listed in
Schedule “C” to this Vesting Order (collectively, the “CAPSC Encumbrances”,

which together with the Listed Encumbrances are collectively referred to as the

“Discharged Encumbrances”):

register a copy of this Amended and Restated Vesting Order on the New Title;

and

register any mortgage financing obtained by the Purchaser, or any other interests

requested by the Purchaser, on the New Title.
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The Registrar shall perform the steps specified in paragraph 7 of this Amended and
Restated Vesting Order:

(2) in the order specified in paragraph 7 of this Amended and Restated Vesting
Order; and,

()  notwithstanding the requirements of section 191(1) of the Land Titles Act, R.S.A.
2000, c. L — 4 (the “LTA™).

VESTING OF TITLE TO THE UNIT

9.

10.

Upon the Registrar issuing a certified copy of the New Title in accordance with
paragraphs 7/ and 8 of this Oxder all right, title, interest, estate and equity of redemption
of PSL, if any, and any persons claiming by, through or under PSL, in and to the Unit

shall vest absolutely in the Purchaser free and clear of and from all security interests

© (whether contractual, statutory or otherwise), hypothecs, mortgages, trusts or deemed

trusts _(whethér contractual, statutory, or otherwise), liens, executions, levies, charges or
other financial or monetary claims, whether or not they have attached or been perfected,
registered or filed and whether secured, unsecured or otherwise (collectively, the
“Claims™) including, without limiting the generality of the foregoing: (a) any
encumbrances or charges created by the Receivership Order or by any other Order(s) in
these or any other proceedings and (b) the Discharged Encumbrances (all of which are
collectively referred to as the “Encumbrances”, which term shall include the Claims but
shall not include the Permitted Encumbrances) and, for greater certainty, this Court
orders that all of the Encumbrances affecting or relating to the Unit are hereby expunged
and discharged as against the Unit.

Upon the Registrar completing the steps identified in paragraphs 7 and 8 of this Amended

and Restated Vesting Order, the Registrar shall forthwith make available to the
Receiver’s Conveyancing Solicitors a certified copy of the New Title.

TRANSFER OF MC LLP DEPOSIT FUNDS

11.

Pursuant to s. 14(3) of Condominium Property Act, R.S.A. 2000, c. C-22, (the “CPA™)
upon receipt of a certified copy of the New Title from the Receiver’s Conveyancing

CALGARY2806520.6
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Solicitors, the law firm of McLeod and Company LLP (“MC LLP”) (Attention: Robin
Lokhorst) shall forthwith, and in any event within three days of receipt of the certified
copy of the New Title from the Receiver's Conveyancing Solicitors, provide the
Receiver’s Conveyancing Solicitors with all deposit funds (the “Deposit Funds”) if any,
that are currently held by MC LLP pursuant to the Purchase Contract.

AMENITIES HOLDBACK AMOUNT
12.  The Receiver shall deduct from the Deposit Funds and all amounts paid by the

Purchaser’s Solicitors to the Receiver’s Conveyancing Solicitors pursuant to the Purchase
Contract as well as any Bond Funds (as hereinafter defined) (collectively, the “Total
Proceeds’) the sum of $3,780.00 (the “Amenities Holdback Amount™), in accordance
with section 14(5) of the CPAA.

13.  The Amenities Holdback Amount shall not be disbursed by the Receiver unless an Order
allowing for a disbursement of the Amenities Holdback Amount is issued by this Court.

HOLDING OF THE NET PROCEEDS
14. The Receiver shall hold the Total Proceeds, less the Amenities Holdback Amount less

any holdback the Receiver may be required to make in order to obtain or verify (if

necessary) Alberta New Home Warranty Prograin warranty coverage for the Unit, closing
costs including real estate commissions, taxes, conveyancing costs of the Receiver and

other usual closing costs (the “Net Proceeds™) pursuant to and in accordance with the
terms of this Amended and Restated Vesting Order.

15, "The Net Proceeds shall stand in the place and stead of the Unit and ~any holder of the

Encumbrances (“Encumbrancers’”) may assert their Claims against A the Net Proceeds

with the same right and priority that the Encumbrancers had Magainst the Unit
immediately prior to the sale of the Unit, as if the Unit had not been sold and remained in

the possession and control of PSL.

16.  The Net Proceeds shall not be disbursed by the Receiver unless an Order allowing for a
disbursement of the Net Proceeds is issued by this Court.

CALGARY:2806520.6



-7-

FEES ASSOCIATED WITH THE ISSUANCE OF THE NEW TITLE

17. All costs, fees and disbursements associated with the steps outlined in paragraph 7 of this

Amended and Restated Vesting Order, including the registration of any mortgage against

the Unit in favour of the Purchaser’s lender, shall be for the Purchaser’s account.

FAILURE TO CLOSE ON THE CLOSING DATE

18. ° This Amended and Restated Vesting Order is made for the purposes of allowing the

Receiver and the Purchaser to close the Purchase Contract and convey title to the Unit to

the Purchaser pursuant to and in accordance with the Purchase Contract. Nothing herein

obligates the Purchaser to close the Purchase Contract or proceed with the Transaction.

19.  Inthe event that the Transaction does not close on the Closing Date:

(a)

(b)

(©)

(d)

CALGARY:2806520.6

all of the Purchaser’s right, title, interest, estate and equity of redemption, if any,
and any persons claiming by, through or under the Purchaser, in and to the Unit

are extinguished;

the Receiver is empowered and authorized, but not obligated, to sell, convey,

transfer, lease or assign the Unit to a third-party;

MC LLP shall hold al} of the Deposit Funds and shall not disburse the Deposit
Funds unless on notice to the Purchaser an Order allowing for a disbursement of
the Deposit Funds is issued by this Court;

except for as expressly set out in this Amended and Restated Vesting Order, all of

the other rights and liabilities of the Receiver (in its capacity as Court-appointed
receiver and manager of PSL) and the Purchaser under and pursuant to the
Purchase Contract are preserved including, without limiting the generality of the

foregoing:

o the Receiver’s right to claim (in its capacity as Court-appointed receiver
and manager of PSL) that the Purchaser has breached the Purchase
Contract, that all of the Deposit Funds and any other deposits paid by the
Purchaser pursuant to the Purchase Contract are forfeited to the Receiver,

that the Receiver is entitled to make a claim on any bond issued to secure
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the Purchaser’s obligation under the Purchase Contract (the “Bond”) and
that the Purchaser is Héble for all damages sustained, if any, by the
Receiver (in its capacity as Court-appointed receiver and manager of PSL)
for the Purchaser’s breach of the Purchase Contract; and

(i)  the Purchaser’s right to claim that PSL has breached the Purchasé—
Contract, that the Purchaser was entitled to terminate or rescind the
Purchase Contract, that any closing notices sent were improper or invalid,
that the Purchaser is entitled to é return of the Deposit Funds and any other
deposits paid by the Purchaser pursuant to the Purchase Contract and that
PSL is liable for damages caused, including but not limited to damages
caused by PSL’s failure to complete amenities facilities and buildings
associated with the Plan, to the Purchaser by PSL’s breach of the Purchase
Contract.

For greater certainty, in the event that a Bond has been issued to secure the Purchaser’s

obligations under the Purchase Contract and the Receiver receives any funds pursuant to
the Bond (the “Bond Funds”), the Receiver shall hold the Bond Funds and the Bond
Funds shall not be disbursed by the Receiver unless on notice to the Purchaser an Order

allowing for a disbursement of the Bond Funds is issued by this Court.

SERVICE OF THIS ORDER

21.

This Amended and Restated Vesting Order shall be sufficiently served by serving the

same on the Purchaser or on the person identified as counsel for the Purchaser on the

Service List (the “Purchaser’s Counsel of Record”), or by posting a copy of the Vesting

Order on the Receiver’s website at:

http://www.deloitte.com/view/en CA/ca/speCIaIsectlons/msolvencyandrestructurmgproce

edings/perera/index.htm

and no other persons are entitled to be served with a copy of this Amended and Restated

Vesting Order. Service of this Amended and Restated Vesting Order on the Purchaser or
the Purchaser’s Counsel of Record shall be good and sufficient:

CALGARY:2806520.6
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Ch (@  if being served on the Purchaser’'s Counsel of Record, by delivery of this
Amended and Restated Vesting Order on the Purchaser’s Counsel of Record by
PDF email, facsimile, rush courier or personal delivery to the office of the

Purchaser’s Counsel of Record; or

b) if being served on the Purchaser directly, by delivery of this Amended and
Restated Vesting Order by PDF email, or by rush courier or personal delivery to
the address provided by the Purchaser in the Purchase Contract or such other

address as the Purchaser may provide to the Receiver.

A
TCQBA
ENTERED this day of 12010

' _ Clerk of the Court \

()

CALGARY:2806520.6
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SCHEDULE “A” TO THE AMENDED AND RESTATED VESTING ORDER
PERMITTED ENCUMBRANCES

)

CALGARY:2806520.6

REGISTRATION DATE PARTICULARS
NUMBER (D/M/Y)
861 205 323 11/12/1986 UTILITY RIGHT OF WAY
GRANTEE - THE CITY OF CALGARY.
AS TO PORTION OR PLAN:8611330
871142214 10/08/1987 CAVEAT
RE: SEE CAVEAT
CAVEATOR - FRANCES LORRAINE REHMAN
071 476 257 24/09/2007 CAVEAT
RE : RESTRICTIVE COVENANT
091 088 418 02/04/2009 UTILITY RIGHT OF WAY
GRANTEE - ENMAX POWER CORPORATION.
091 368 708 07/12/2009 CAVEAT .
RE : RESTRICTIVE COVENANT
091 368 709 07/12/2009 CONDOMINIUM PLAN
091 374 432 10/12/2009 RESTRICTIVE COVENANT
091 374 433 10/12/2009 I’{ESTRICTIVE COVENANT
091 372 552 10/12/2009 CHANGE OF DIRECTORS
091 372 553 10/12/2009 CHANGE OF BY-LAWS
101 157 679 28/05/2010 INSTRUMENT

PHASED DEVELOPMENT DISCLOSURE STATEMENT
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SCHEDULE “B” TO THE AMENDED AND RESTATED VESTING ORDER

REGISTRATION

NUMBER
071 422 840

071422 841

101 063 343
101 066 488

101 067 936

101 067 938

101 069 174
101 071 142
101 071 143
101 072 838
101 072 839
101 072 840
101 075 229

101 075230

CALGARY:2806520.6

LISTED ENCUMBRANCES

DATE
(D/M/Y)

23/08/2007

23/08/2007

03/03/2010
05/03/2010

08/03/2010
08/03/2010

09/03/2010
10/03/2010
10/03/2010
11/03/2010
11/03/2010
11/03/2010
15/03/2010

15/03/2010

PARTICULARS

MORTGAGE
MORTGAGEE - FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

CAVEAT

RE : ASSIGNMENT OF RENTS AND LEASES

CAVEATOR - FIRST CALGARY SAVINGS & CREDIT
UNIONLTD.

BUILDER'’S LIEN
LIENOR - EMCO CORPORATION.

BUILDER’S LIEN
LIENOR - MIRCOM DISTRIBUTION (BC) INC..

BUILDER’S LIEN
LIENOR - 759450 ALBERTA LTD. 0/A INTERIOR
FINISHING.

BUILDER’S LIEN
LIENOR - C. & T. REINFORCING STEEL CO. (ALBERTA)
LTD.. ,

BUILDER’S LIEN
LIENOR - ADLER FIRESTOPPING LTD..

BUILDER’S LIEN
LIENOR - COAST WHOLESALE APPLIANCES GP INC..

BUILDER’S LIEN .
LIENOR - THE FINISHING CENTRE LTD..

BUILDER’S LIEN
LIENOR - MODERN INDUSTRIAL RENTALS (1978) LTD..

BUILDER’S LIEN
LIENOR - UNITED RENTALS OF CANADA, INC..

BUILDER’S LIEN
LIENOR - MORWEST CRANE & SERVICES LTD..

BUILDER’S LIEN
LIENOR — 1412705 ALBERTA LIMITED.

BUILDER’S LIEN
LIENOR - JMMK PLUMBING & HEATING INC..



REGISTRATION

NUMBER
101073235

101 075 236

101 076 429

101 076 430

101 076 431

101 076 432

101 081 785

101 085 868

101 088 872

101 099 673

101 100 273

101 100 274

101 210 310

101 230 491

101232 253

101232 254

101235115

101 236 589

CALGARY:2806520.6

DATE
(D/M/Y)
15/03/2010
15/03/2010
16/03/2010
16/03/2010
16/03/2010
16/03/2010
22/03/2010
24/03/2010
26/03/2010
08/04/2010
08/04/20?10

08/04/2010

15/07/2010

04/08/2010

06/08/2010

06/08/2010

009/08/2010

10/08/2010

-12-

PARTICULARS

BUILDER’S LIEN
LIENOR — GLOBAL STONE INC..

BUILDER’S LIEN
LIENOR ~ NOVASTONE INC..

BUILDER’S LIEN
LIENOR — KORDICK ENTERPRISES LTD..

BUILDER’S LIEN
LIENOR - KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR — KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR — KORDICK ENTERPRISES.

BUILDER’S LIEN

LIENOR - CANNEX CONTRACTING 2000 INC..

BUILDER’S LIEN
LIENOR ~ NORDSTAR KITCHENS LTD..

BUILDER’S LIEN
LIENOR - DOMENICO FANELLI

BUILDER'S LIEN
LIENOR — DISTINCTIVE FLOORS LTD..

BUILDER’S LIEN
LIENOR - RIDGELINE SHEET METAL INC..

ORDER
INFAVOUR OF - DELOITTE & TOUCHE INC..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069174

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072840

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075229

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101063343

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101085868

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101066488




REGISTRATION

NUMBER

101 244 766

101 247 745

101 250 899

101 256 920

101 261 640

101 269 084

101 269 130

101 269 242

101 281 039

101 288 123

101295723
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DATE
(D/M/Y)

17/08/2010

19/08/2010

23/08/2010

-13-

PARTICULARS

CERTIFICATE QF LIS PENDENS
AFFECTS INSTRUMENT: 101072839

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101099673

CERTIFICATE OF LIS PENDENS

27/08/2010

01/09/2010

AFFECTS INSTRUMENT: 101067938

CERTIFICATE QOF LIS PENDENS
AFFECTS INSTRUMENT: 101067936

CERTIFICATE OF LIS PENDENS

09/09/2010

09/09/2010

09/09/2010

21/09/2010

28/09/2010

05/10/2010

AFFECTS INSTRUMENT: 101081785

CERTIFICATE OF LIS PENDENS

AFFECTS INSTRUMENT: 101075230

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075236

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075235

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101088872

CERTIFICATE OF LIS PENDENS
BY — ON TRACK EXCAVATING LTD..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101100273
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SCHEDULE “C” TO THE AMENDED AND RESTATED VESTING ORDER

REGISTRATION DATE

NUMBER

101 067 937

101 0669 579

101 070 642

101 070 970

101 073 253

101 073 697
101 083 554
101 083 849
101 088 800
101 089 785
101 090 065
101 104 779
101230491
101 264 691

101 276 374

CALGARY:2806520.6

DMIY)
08/03/2010

09/03/2010

10/03/2010

10/03/2010

12/03/2010

CAPSC ENCUMBRANCES

PARTICUL ARS

BUILDER'’S LIEN
LIENOR — FIRST CHOICE POST CONSTRUCTION
CLEANING.

BUILDER'’S LIEN
LIENOR — ALCON ELECTRICAL CORP..

BUILDER’S LIEN
LIENOR — MORWEST CRANE & SERVICES LTD..

BUILDER’S LIEN
LIENOR — ATLADEN PAINTING LTD..

BUILDER'’S LIEN

12/03/2010

23/03/2010

23/03/2010

LIENOR — INLAND PIPE A DIVISION OF I EHIGH
HANSON MATERIAIS I.TD.

BUILDER'S LIEN
LIENOR — WENDY BOHN

BUILDER’S LIEN
LIENOR — GREAT SHADES LTD..

BUILDER’S LIEN

26/03/2010

29/03/2010

29/03/2010

13/04/2010
04/08/2010
03/05/2010

16/09/2010

LIENOR - COONEY’S TRUCKING L.TD..

BUILDER’S LIEN
LIENOR —- MACS LANDSCAPING & CONCRETE.

BUILDER’S LIEN
LIENOR — ALUMA SYSTEMS INC..

BUILDER’S LIEN
LIENOR — ON TRACK EXCAVATING LTD..

BUILDER’S LIEN
LIENOR — OMC RENOVATIONS.

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101070642

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069579

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101083554




C

REGISTRATION DATE

NUMBER

101 281 854

101 283 672

101 283 673

101 284 888

CALGARY:2806520.6

DIMIY)

22/09/2010

23/09/2010

23/09/2010

24/09/2010

-15-

PARTICULARS

BUILDER’S LIEN
LIENOR — AT UMA SYSTEMS INC..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101089785

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101281854

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101090065
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ACTION NO: 1001-03215

IN THE COURT OF QUEEN’S BENCH
OF ALBERTA
JUDICIAL DISTRICT OF CALGARY

BETWEEN:
FIRST CALGARY SAVINGS & CREDIT
UNION LTD.
Plaintiff
and

PERERA SHAWNEE LTD., PERERA
DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

Defendants
AND BETWEEN:

PERERA SHAWNEE LTD., DON L. PERERA
and SHIRANIE M. PERERA

Plaintiffs by Counterclaim
and
FIRST CALGARY SAVINGS & CREDIT
UNION LTD. and DELOITTE & TOUCHE
LLP

Defendants by Counterclaim

AMENDED AND RESTATED VESTING

_ ORDER

(Re: Purchase by De Silva of Legal Unit 61,
Suite 702)

OSLER, HOSKIN & HARCOURT LLP
TransCanada Tower
450 - 1 Street, S.W. - Suite 2500,
Calgary, Alberta T2P 5H1
Christa Nicholson
Telephone: (403) 260-7025
Facsimile: (403) 260-7024
File: 1112189
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COURT FILE NUMBER: 1001-03215
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COURT OF QUEEN’S BENCH OF
ALBERTA

JUDICIAL CENTRE OF CALGARY

PLAINTIFF: FIRST CALGARY SAVINGS & CREDIT UNION
LTD.
DEFENDANTS: PERERA SHAWNEE LTD., PERERA

DEVELOPMENT CORPORATION, DON L.
PERERA and SHIRANIE M. PERERA

PLAINTIFFS BY COUNTERCLAIM PERERA SHAWNEE LTD., DON L. PERERA and
SHIRANIE M. PERERA

DEFENDANTS BY COUNTERCLAIM  FIRST CALGARY SAVINGS & CREDIT UNION
LTD. and DELOITTE & TOUCHE LLP

DOCUMENT: , VESTING ORDER

(Re: Purchase by Blauth of Legal Unit 62)

OSLER, HOSKIN & HARCOURT LLP
Barristers & Solicitors

Suite 2500, 450 — 1st Street SW

Calgary, AB T2P 5H1

Solicitor: Christa Nicholson

Telephone: (403) 260-7025

Facsimile: (403) 260-7024

File Number: 1121689

DATE ON WHICH ORDER WAS PRONOUNCED: Monday, November 29, 2010
NAME OF JUDGE WHO MADE THIS ORDER; Honourable Madam Justice Strekaf

CALGARY:2984866.2
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VESTING ORDER

(Re: Purchase by Blauth of Legal Unit 62)

UPON the application filed November 24, 2010 (the “Application”) of Deloitte &
Touche Inc., in its capacity as Court-appointed receiver and manager of Perera Development
Corporation (“PDC”) and Perera Shawnee Ltd. (“PSL”, or when reference is being made to PDC
and PSL collectively, the “Debtors™), and not in its personal capacity (the “Receiver”); AND
UPON noting the Order issued by Madam Justice A. Kent on March 3, 2010 (the “Receivership
Order”); AND UPON noting the Affidavit of Service of Maureen Pohl, sworn November 26,
2010 (the “Affidavit of Service”); AND UPON noting that concurrent with the granting of this
Order the PSL Closing Process Order granted by Justice Stevens on August 13, 2010 (the “PSL
Closing Process Order”) was vacated by order of Madam Justice Strekaf on November 29,
2010; AND UPON reading the Confidential Second Report of the Receiver dated August 11,
2010 (the “Confidential Second Receiver’s Report”); AND UPON reading the Tenth Report of
the Receiver dated November 24, 2010 (the “Tenth Receiver’s Report”); AND UPON
reference being made to any other materials filed by the Receiver; AND UPON hearing from
counsel for the Receiver; IT IS HEREBY ORDERED AND DECLARED THAT:

SERVICE ,

1. The time for service of the Application and the Tenth Receiver’s Report is abridged if
necessary, the Application is properly returnable today, service of the Application and the
Tenth Receiver’s Report on the persons listed in Schedule “A” to the Application (the
“Service List”) in the manner described in the Affidavit of Service is good and sufficient
and no persons other than the persons on the Service List are entitled to notice of the

Application or service of the Tenth Receiver’s Report.

APPROVAL OF THE SALE

2. Without prejudice to any of the rights of Cleci Blauth (the “Purchaser”) as provided for
in paragraph 19(d)(ii) of this Vesting Order, the sale contemplated by the purchase
contract between PSL and the Purchaser, dated May 29, 2007, (the “Purchase
Contract”) regarding the unit in Condominium Plan 0915321 (the “Plan™) legally

described as follows:

CALGARY:2924866.2



Condominium Plan 0915321

Unit 62

And 24 undivided one ten thousandth shares in the
common property

Excepting thereout all mines and minerals

(the “Unit™).

for the Purchase Price (as that term is defined in the Purchase Contract) is hereby
approved.

The Receiver is authorized and empowered, but not directed, to:

(a) make amendments to the Purchase Contract in accordance with the authorization
provided in Schedule “3” to the Confidential Second Receiver’s Report, provided
that the Purchaser agrees to such amendments being made to the Purchase

Contract; and

(b)  close the Purchase Contract and convey title to the Unit to the Purchaser (the

“Transaction”) pursuant to and in accordance with this Vesting Order.

CLOSII.\TG OF THE TRANSACTION

4,

In the event that the Purchaser intends to close the Transaction, the Purchaser shall
provide the Receiver with written notice of the name and address of his/her solicitor for
the Transaction (the “Purchaser’s Solicitors™) within 5 days of being served with a copy

of this Vesting Order.

The closing of the Tramsaction shall be effected in accordance with the terms of the
Purchase Contract and upon such trust conditions as may be agreed upon between the
conveyancing solicitors for the Receiver, Kathleen S. Davis, (the “Receiver’s

Conveyancing Solicitors™), and the Purchaser’s Solicitors.

The closing date for the Transaction shall be December 9, 2010, or such other dates as
may be agreed upon by the Purchaser and the Receiver (the “Closing Date™). There shall

be an adjustment of, inter alia, taxes on the Closing Date.

CALGARY:2984866.2
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Upon the delivery of a certified copy of this Vesting Order to the Registrar of the South
Alberta Land Titles Office (the “Registrar”) and a written request from the Receiver’s
Conveyancing Solicitors to do so, the Registrar shall:

(a) cancel certificate of title number 091 368 709 +61 to the Unit;

(o) issue a new certificate of title to the Unit in the name of the Purchaser or his/her
nominee (the “New Title”), which shall include only the encumbrances listed in
Schedule “A” to this Vesting Order (collectively, the “Permitted

Encumbrances™);

(c) discharge any and all of the encumbrances from the New Title that are listed in
Schedule “B” to this Vesting Order (collectively, the “Listed Encumbrances”);

and

(d)  register a discharge, as it pertains to the Unit including the Purchaser’s share in
the common property, on the condominium additional plan sheet certificate (the
“CAPSC”) of the encumbrances that are listed in Schedule “C” to this Vesting
Order (collectively, the “CAPSC Encumbrances”, which together with the
Listed Encumbrances are collectively referred to as the “Discharged

)
Encumbrances™).

The Registrar shall perform the steps specified in paragraph 7 of this Vesting Order:
(a) in the order specified in paragraph 7 of this Vesting Order; and,

(b)  notwithstanding the requirements of section 191(1) of the Land Titles Act, R.S.A.
2000, c. L — 4 (the “LTA™).

VESTING OF TITLE TO THE UNIT

9.

Upon the Registrar issuing a certified copy of the New Title in accordance with
paragraphs 7 and 8 of this Order all right, title, interest, estate and equity of redemption
of PSL, if any, and any persons claiming by, through or under PSL, in and to the Unit
shall vest absolutely in the Purchaser free and clear of and from ail security interests

(whether contractual, statutory or otherwise), hypothecs, mortgages, trusts or deemed
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trusts (whether contractual, statutory, or otherwise), liens, executions, levies, charges or
other financial or monetary claims, whether or not they have attached or been perfected,
registered or filed and whether secured, unsecured or otherwise (collectively, the
“Claims”) including, without limiting the generality of the foregoing: (a) any
encumbrances or charges created by the Receivership Order or by any other Order(s) in
these or any other proceedings and (b) the Discharged Encumbrances (all of which are
collectively referred to as the “Encumbrances”, which term shall iﬁclude the Claims but
shall not include the Permitted Encumbrances) and, for greater certainty, this Court
orders that all of the Encumbrances affecting or relating to the Unit are hereby expunged

and discharged as against the Unit.

Upon the Registrar completing the steps identified in paragraphs 7 and 8 of this Vesting
Order, the Registrar shall forthwith make available to the Receiver’s Conveyancing
Solicitors a certified copy of the New Title.

TRANSFER OF MC LLP DEPOSIT FUNDS

11.

Pursuant to s. 14(3) of Condominium Property Act, R.S.A. 2000, c. C-22, (the “CPA™)
upon receipt of a certified copy of the New Title from the Receiver’s Conveyancing
Solicitors, the law firm of McLeod and Company LLP (“MC LLP”) (Attention: Robin
Lokhorst) shall forthwith, and in any event within three days of receipt of the certified
copy of the New Title from the Receiver’s Conveyancing Solicitors, provide the
Receiver’s Conveyancing Solicitors with all deposit funds (the “Deposit Funds™) if any,
that are currently held by MC LLP pursuant to the Purchase Contract.

AMENITIES HOLDBACK AMOUNT»

12.

13.

The Receiver shall deduct from the Deposit Funds and all amounts paid by the
Purchaser’s Solicitors to the Receiver’s Conveyancing Solicitors pursuant to the Purchase
Contract as well as any Bond Funds (as hereinafter defined) (collectively, the “Total
Proceeds”) the sum of $2,592.00 (the “Amenities Holdback Amount™), in accordance

with section 14(5) of the CPA. '

The Amenities Holdback Amount shall not be disbursed by the Receiver unless an Order
allowing for a disbursement of the Amenities Holdback Amount is issued by this Court.
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HOLDING OF THE NET PROCEEDS

14.

15.

16.

The Receiver shall hold the Total Proceeds, less the Amenities Holdback Amount less
any holdback the Receiver may be required to make in order to obtain or verify (if
necessary) Alberta New Home Warranty Program warranty coverage for the Unit, closing
costs including real estate commissions, taxes, conveyancing costs of the Receiver and
other usual closing costs (the “Net Proceeds™) pursuant to and in accordance with the

terms of this Vesting Order.

The Net Proceeds shall stand in the place and stead of the Unit and any holder of the
Encumbrances (“Encumbrancers”) may assert their Claims against the Net Proceeds
with the same right and priority that the Encumbrancers had against the Unit immediately
prior to the sale of the Unit, as if the Unit had not been sold and remained in the

possession and control of PSL.

The Net Proceeds shall not be disbursed by the Receiver unless an Order allowing for a

disbursement of the Net Proceeds is issued by this Court.

FEES ASSOCIATED WITH THE ISSUANCE OF THE NEW TITLE

17.

All costs, fees and disbursements associated with the steps outlined in paragraph 7 of this
Vesting Order, including the registration of any mortgage against the Unit in favour of

the Purchaser’s lender, shall be for the Purchaser’s account.

FAILURE TO CLOSE ON THE CLOSING DATE

18.

19.

This Vesting Order is made for the purposes of allowing the Receiver and the Purchaser
to close the Purchase Contract and convey title to the Unit to the Purchaser pursuant to
and in accordance with the Purchase Contract. Nothing herein obligates the Purchaser to

close the Purchase Contract or proceed with the Transaction.

. In the event that the Transaction does not close on the Closing Date:

(a) all of the Purchaser’s right, title, interest, estate and equity of redemption, if any,
and any persons claiming by, through or under the Purchaser, in and to the Unit

are extinguished;
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(b)  the Receiver is empowered and authorized, but not obligated, to sell, convey,

transfer, lease or assign the Unit to a third-party;

(©) MC LLP shall hold all of the Deposit Funds and shall not disburse the Deposit

Funds unless on notice to the Purchaser an Order allowing for a disbursement of
the Deposit Funds is issued by this Court;

(d) except for as expressly set out in this Vesting Order, all of the other rights and
liabilities of the Receiver (in its capacity as Court-appointed receiver and manager
of PSL) and the Purchaser under and pursuant to the Purchase Contract are

preserved including, without limiting the generality of the foregoing:

(i) the Receiver’s right to claim (in its capacity as Court-appointed receiver
and manager of PSL) that the Purchaser has breached the Purchase
Contract, that all of the Deposit Funds and any other deposits paid by the
Purchaser pursuant to the Purchase Contract are forfeited to the Receiver,
that the Receiver is entitled to make a claim on any bond issued to secure
the Purchaser’s obligation under the Purchase Contract (the “Bond™) and
that the Purchaser is liable for all damages sustained, if any, by the
Receiver (in its capacity as Court-appointed receiver and manager of PSL)

for the Purchaser’s breach of the Purchase Contract; and

(i)  the Purchaser’s right to claim that PSL has breached the Purchase
Contract, that the Purchaser was entitled to terminate or rescind the
Purchase Contract, that any closing notices sent were improper or invalid,
that the Purchaser is entitled to a retwrn of the Deposit Funds and any other
deposits paid by the Purchaser pursuant to the Purchase Contract and that
PSL is liable for damages caused, including but not limited to damages
caused by PSL’s failure to complete amenities facilities and buildings
associated with the Plan, to the Purchaser by PSL’s breach of the Pufchase
Contract.

20.  For greater certainty, in the event that a Bond has been issued to secure the Purchaser’s

obligations under the Purchase Contract and the Receiver receives any funds pursuant to
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the Bond (the “Bond Funds™), the Receiver shall hold the Bond Funds and the Bond
Funds shall not be disbursed by the Receiver unless on notice to the Purchaser an Order
allowing for a disbursement of the Bond Funds is issued by this Court.

TENTH RECEIVER’S REPORT

21.

The non-objection by parties to the use of and reliance by the Receiver on the Tenth
Receiver’s Report on this Application is without prejudice to anyone’s ability to assert or
claim in the future that the Receiver’s evidence must be filed in affidavit form, rather

than in the form of a report.

SERVICE OF THIS ORDER

22.

This Vesting Order shall be sufficiently served by serving the same on the Purchaser or
on the person identified as counsel for the Purchaser on the Service List (the
“Purchaser’s Counsel of Record™), or by posting a copy of the Vesting Order on the

Receiver’s website at:

http://www.deloitte.com/view/en CA/ca/speczalsecnons/msolvencyandrestructurmgproce
edings/perera/index.htm

and no other persons are entitled to be served with a copy of this Vesting Order. Service
of this Vesting Order on the Purchaser or the Purchaser’s Counsel of Record shall be

good and sufficient:

(a) if being served on the Purchaser’s Counsel of Record, by delivery of this Vesting
Order on the Purchaser’s Counsel of Record by PDF email, facsimile, rush courier

or personal delivery to the office of the Purchaser’s Counsel of Record; or

(b) if being served on the Purchaser directly, by delivery of this Vesting Order by
PDF email, or by rush courier or personal delivery to the address provided by the
Purchaser in the Purchase Contract or such other address as the Purchaser may

provide to the Receiver.

JC.QB.A. v
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SCHEDULE “A” TO THE VESTING ORDER

PERMITTED ENCUMBRANCES AS TO THE CONDOMINIUM UNIT

REGISTRATION
NUMBER

861 205 323

871142214

071 476 257

091 088 418

091 368 708

091374 432
091 374 433

CALGARY:2984366.2

DATE
(D/M/Y)

11/12/1986

10/08/1987

24/09/2007

02/04/2009

07/12/2009

10/12/2009
10/12/2009

PARTICULARS

UTILITY RIGHT OF WAY
GRANTEE - THE CITY OF CALGARY.
AS TO PORTION OR PLAN:8611330

CAVEAT
RE : SEE CAVEAT
CAVEATOR - FRANCES LORRAINE REHMAN

CAVEAT
RE : RESTRICTIVE COVENANT

UTILITY RIGHT OF WAY
GRANTEE - ENMAX POWER CORPORATION.

CAVEAT
RE : RESTRICTIVE COVENANT

RESTRICTIVE COVENANT
RESTRICTIVE COVENANT
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PERMITTED ENCUMBRANCES AS TO THE CONDOMINIUM ADDITIONAL PLAN
SHEET CERTIFICATE FOR CONDOMINIUM CORPORATION NO. 0915321

REGISTRATION DATE

NUMBER (D/M/Y)
091 372 552 10/12/2009
091 372 553 10/12/2009
101 157 679 28/05/2010

CALGARY:2984856.2

PARTICULARS

CHANGE OF DIRECTORS
CHANGE OF BY-LAWS

INSTRUMENT
PHASED DEVELOPMENT DISCLOSURE STATEMENT



REGISTRATION

NUMBER
071 422 840

071 422 841

101 063 343
101 066 488

101 067 936
101 067 938

101 069 174
101 071 142
101 071 143
101 072 838
101 072 839
101 072 840
IOi 075229

101 075 230
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SCHEDULE “B” TO THE VESTING ORDER

DATE
(D/MYY)

23/08/2007

23/08/2007

03/03/2010

05/03/2010

08/03/2010

08/03/2010

09/03/2010

10/03/2010

10/03/2010

11/03/2010

11/03/2010

11/03/2010

15/03/2010

15/03/2010

LISTED ENCUMBRANCES AS TO THE CONDOMINIUM UNIT

PARTICULARS

MORTGAGE
MORTGAGEE - FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

CAVEAT

‘RE : ASSIGNMENT OF RENTS AND LEASES

CAVEATOR - FIRST CALGARY SAVINGS & CREDIT
UNION LTD.

BUILDER’S LIEN
LIENOR - EMCO CORPORATION.

BUILDER’S LIEN
LIENOR —~ MIRCOM DISTRIBUTION (BC) INC..

BUILDER’S LIEN
LIENOR - 759450 ALBERTA LTD. O/A INTERIOR
FINISHING.

BUILDER’S LIEN
LIENOR - C. & T. REINFORCING STEEL CO. (ALBERTA) -
LTD..

BUILDER’S LIEN '
LIENOR — ADLER FIRESTOPPING LTD..

BUILDER’S LIEN
LIENOR - COAST WHOLESALE APPLIANCES GP INC..

BUILDER’S LIEN
LIENOR — THE FINISHING CENTRE LTD..

BUILDER’S LIEN
LIENOR — MODERN INDUSTRIAL RENTALS (1978) LTD..

BUILDER’S LIEN
LIENOR — UNITED RENTALS OF CANADA, INC..

BUILDER’S LIEN
LIENOR ~MORWEST CRANE & SERVICES LTD..

BUILDER’S LIEN
LIENOR - 1412705 ALBERTA LIMITED.

BUILDER’S LIEN
LIENOR —JMMK PLUMBING & HEATING INC..



REGISTRATION

NUMBER
101 075 235

101 075236

- 101 076 429

101076 430

101 076 431

101 076 432

101 081 785

101 085 868

101 088 872

101 089 785
101 099 674
101 100 273
101 100 274
101210 310
101 230 491
101 232 253
101 232 254

101 235 115

CALGARY:2984366.2

DATE

(D/M/Y)

15/03/2010
15/03/2010
16/03/2010
16/03/2010
16/03/2010
16/03/2010
22/03/2010
24/03/2010
26/03/2010
29/03/2010
08/04/2010
08/04/2010
08/04/2010
15/07/2010
04/08/2010

06/08/2010

06/08/2010

- 09/08/2010

-12-

PARTICULARS

BUILDER’S LIEN
LIENOR - GLOBAL STONE INC..

BUILDER’S LIEN
LIENOR - NOVASTONE INC..

BUILDER’S LIEN
LIENOR - KORDICK ENTERPRISES LTD..

BUILDER’S LIEN
LIENOR - KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR - KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR - KORDICK ENTERPRISES.

BUILDER’S LIEN

LIENOR - CANNEX CONTRACTING 2000 INC..

BUILDER’S LIEN
LIENOR - NORDSTAR KITCHENS LTD..

BUILDER’S LIEN
LIENOR - DOMENICO FANELLI

BUILDER’S LIEN
LIENOR - ALUMA SYSTEMS INC..

BUILDER’S LIEN
LIENOR - DISTINCTIVE FLOORS LTD..

BUILDER’S LIEN
LIENOR - RIDGELINE SHEET METAL INC..

ORDER
IN FAVOUR OF - DELOITTE & TOUCHE INC..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069174

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072840

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075229

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101063343

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101085868



REGISTRATION

NUMBER
101 236 589

101 244 766

101 247 746

101 250 899

101 256 920

101 261 640

101 269 084

101 269 130

101 269 242

101 281 039

101 281 854

101 283 672

101 283 673

101 288 123

101 295 723

CALGARY:2984366.2

DATE
(D/M/Y)
10/08/2010
17/08/2010
19/08/2010
23/08/2010
27/08/2010
01/09/2010
09/09/2010

09/09/2010

09/09/2010

21/09/2010

22/09/2010

23/09/2010

23/09/2010

28/09/2010

05/10/2010

-13 -

PARTICULARS

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101066488

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072839

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101099674

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067938

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067936

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101081785

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075230

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075236

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075235

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101088872

BUILDER’S LIEN
LIENOR - ALUMA SYSTEMS INC..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101089785

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101281854

CERTIFICATE OF LIS PENDENS

BY — ON TRACK EXCAVATING LTD..

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101100273



REGISTRATION

NUMBER
101 063 343

101 066 488

101 067 936

101 067 937

101 067 938

101 069 579

101 070 642

101 070 970

101 072 838

101 072 839

101 073 253

101 073 697

101 075 229

101 075 230

CALGARY:2984866.2

-14-

SCHEDULE “C” TO THE VESTING ORDER

DATE
(D/MYY)
03/03/2010
05/03/2010

08/03/2010

08/03/2010

08/03/2010

09/03/2010
10/03/2010
10/03/2010
11/03/2010
11/03/2010

12/03/2010

12/03/2010
15/03/2010

15/03/2010

CAPSC ENCUMBRANCES

PARTICULARS

BUILDER’S LIEN
LIENOR - EMCO CORPORATION.

BUILDER’S LIEN
LIENOR - MIRCOM DISTRIBUTION (BC) INC.

BUILDER’S LIEN
LIENOR - 759450 ALBERTA LTD. O/A INTERIOR
FINISHING.

BUILDER’S LIEN '
LIENOR - FIRST CHOICE POST CONSTRUCTION
CLEANING.

BUILDER’S LIEN
LIENOR - C. & T. REINFORCING STEEL CO. (ALBERTA)
LTD..

BUILDER’S LIEN
LIENOR - ALCON ELECTRICAL CORP..

BUILDER’S LIEN
LIENOR ~MORWEST CRANE & SERVICES LTD..

BUILDER’S LIEN
LIENOR - ALADEN PAINTING LTD..

BUILDER’S LIEN :
LIENOR - MODERN INDUSTRIAL RENTALS (1978) LTD..

BUILDER’S LIEN
LIENOR - UNITED RENTALS OF CANADA, INC..

BUILDER’S LIEN
LIENOR —INLAND PIPE A DIVISION OF LEHIGH
HANSON MATERIALS LTD.

BUILDER’S LIEN
LIENOR — WENDY BOHN

BUILDER’S LIEN
LIENOR - 1412705 ALBERTA LIMITED.

BUILDER'’S LIEN
LIENOR - JMMK PLUMBING & HEATING INC..



REGISTRATION

NUMBER
101 075235

101 075 236
101 076 432
101 081 785
101 083 554
101 083 849
101 085 868
101 088 800
101 088 872
101 089 785
101 090 065
101 104 779
101 230 491
101 244 766
101 256 920
101 264 691
101 276 374

101 281 854

CALGARY:2984866.2

DATE
(D/M/Y)
15/03/2010
15/03/2010
16/03/2010
22/03/2010
23/03/2010
23/03/2010
24/03/2010
26/03/2010
26/03/2010
29/03/2010
25/03/2010
13/04/2010
04/08/2010
17/08/2010
27/08/2010
03/09/2010

16/09/2010

22/09/2010

-15-

PARTICULARS

BUILDER’S LIEN
LIENOR - GLOBAL STONE INC..

BUILDER’S LIEN
LIENOR - NOVASTONE INC..

BUILDER’S LIEN
LIENOR - KORDICK ENTERPRISES.

BUILDER’S LIEN
LIENOR -~ CANNEX CONTRACTING 2000 INC..

BUILDER’S LIEN
LIENOR - GREAT SHADES LTD..

BUILDER’S LIEN
LIENOR - COONEY’S TRUCKING LTD..

BUILDER’S LIEN ‘
LIENOR - NORDSTAR KITCHENS LTD..

BUILDER’S LIEN

LIENOR - MACS LANDSCAPING & CONCRETE.

BUILDER’S LIEN
LIENOR - DOMENICO FANELLI

BUILDER’S LIEN
LIENOR - ALUMA SYSTEMS INC..

BUILDER’S LIEN ’
LIENOR - ON TRACK EXCAVATING LTD..

BUILDER’S LIEN
LIENOR — OMC RENOVATIONS.

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101070642

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072839

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067936

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069579

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101083554

BUILDER’S LIEN .
LIENOR - ALUMA SYSTEMS INC..



REGISTRATION
NUMBER

101 283 672

101 283 673

101 284 888

CALGARY:2984866.2

DATE
(D/M/Y)
23/09/2010
23/09/2010

24/09/2010

-16 -

PARTICULARS

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101089785

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101281854

CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101090065



SCHEDULE “3”



JEN-15-2012 BER1 Fromt To!CREBiFax 48353P3147 P.1718

OFFER TO PURCHASE

Legal Unit Number &/ / 25~

(Suite Namber 772 )
18 Skavnes Hill 5.W. in Calgery, Alberta
4 OR

Legnl Unit Number
(Tewnkome Namber _72.2)

148 Shawnes Gate, S.W. in Calgary, Alberta

t

THE PURCHASER MAY, WITHOUT INCURRING ANY LIABILITY FOR DOING SO,
RESCIND THIS AGREEMENT WITHIN 10 DAYS OF ITS EXECUTION BY THE
PARTIES TO IT UNLESS ALL OF THE DOCIUMENTS REQUIRED TO EE
- DELIVERED TO THE PURCHASER UNDER SECTION 12 OF THE CONDOMINIUM
PROFERTY ACT HAVE BEEN DELIVERED TO THE PURCHASER NOT LESS THAN
10 DAYS PRIOR TO THE EXECUTION OF THIS AGREEMENT BY THE PARTIES
TO'IT. T

Januney 4, 2012

HALGAAY 2845502



JAN-16-201

To:CRERIFzy 4EIEL0C b2
2 BR:g1 Fram: FoiCREBIF au 4838320157 |

BELGI""IE & TOUCHE INC,,

in its capaeity as Cour*-ak;pem ed receiver and manager of Persrs
Shawnes Ltd, (“PSL", and not in its ts personed capacity

(the “Vendor™)

pavat

/ &g f’?féd@: 4»@ %{»ﬁf/

(mhm:m far wile e iyiian PRIpOLeS)

(Alnie n[lmih.l‘) lWQn,, D’,,'ﬁDC‘) {iax RUmD{:“

_ Enmyak 4 f/‘/f;? 7 Lo

{ethaY AgGrers]

¢ (the “Prrchzser)

3. The Purchass

1.1 The Turcheser offers to purehesz, from the Vendor, the ¢ Vontammm LUni (as
O

: e 20 PO E
hereiteler defined) for the toral price of § FLLm S - g @ “Purchase

Price™ and more perticulrly deseribed ps Sllows:

I

(&) Umt Number _& 7/ Part | of /. 23 (Butte Number #7922 Y Parking Uit
Numbc:r &/ Prt 2 of 3 2, and Slomge Unit Number ‘/Q_LPC:LL of B
Condorinium Plan 0975321 (the “Copdomininrs Plan” ) befag comsiructed al 15
Shewnse Hill S.W. in Calgnry, Alherta (Puris 32 e hereinatier sollectivaly
referred 1o as the “Suite™, A copy of e Condomimum Plap, which was
egistered at the Land Titles Cffice (Alvests ta) (the “LTG™) on Decomber 7, 20089,

i included in Schedule “A% 1 thig Offer to Purchase: and

(8)  The ghares in'the common property alIocatcd to the purchassr's Suite, exoepting
thereout all mines and minerale (the “Unit Fartor™),

12 The Suits and the Unit Factor are collectively hercinafter roferred o a5 the
“Condominium Unit”,

CALAARY-IHDPL - . . . ' January 4, 2012
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JEN-17-2812 @5:43 From:

To:CREBiFan 4835829167 P.i2

N
13 This Offer to Purchase shall be open for acceptance by the Vendor untll 430 pm
L Lt (the “Deadline™),
~ Fep ev/n0 /0 :
e 14 Tnthe event that the Vendor acce ts this Offer tp Purchuse prior fo the Deadline, the
V. B
Purchaser shall bo obligated to purchase the Condomimdurn Unit frarm the YVendor in
accordance with the ey and conditions sat oul herein,
1.5 In the event thet the Veador does not aceept this Offer to Purchase prior to ﬂ*y* Deadllm:,
this Offer to Purchase shaill be null, void and of no force or effect.
2. Pryment
2.1 The Purchase Price is more completely described as follows
. 2 7 ad
(=) Purchase Price for the Sulta (not mclud_mg GST) U7, oF
AR : e %3 / w e
)  Additional Parking Stall Unit No. ,/ o .
(Legal Unit No, _ , If applicabla)
(c)  Additional Storags Locker Unit No. $ &
TOTAL PURCHASE PRICE (16t including G o+ EHE I 5 -
() Plus 5% GST 9/ - (% & 12 00 =
&
ev
TOTAL PURCHASE PRICE (including GS’]} @ s _SpETFES IR0
o O
(%) Less Purchaser’s Deposit (as hersinafier dcﬁn@ % W 5 g0 2 C?
(A
BALANCE DUE ON CLOSING 8 BrEr™ 35 f po0 =
3, Depozit g .
I 240
3.3 The Purchaser shall pay a deposit of § {the “Parchager’s Depositn
o the Vendor upon the prescatation of this Offcr 1o Purghase to thc Yendor,
32 The Purchaser’s Deposit, will ba promptly returned to the Pum:hassr withoul interest ir
and oply if: ’
emoArrsm - Junuary 4, 2012

o



JAN-15-2012 85:01 From: To:CREBIFay 4@3539291E7 P.4713

-3
(=) The Vendor does not ncoept this Offer to Purchase by the Deadline;

() The Purchaser cancels the Agresment in writing within 10 days of recoiving the
documents required 16 be dalivered 10 the Purchaser under section 12 and 13 of
the Condominium Property Act R.].A, 2000  C =22 (the “Aet™); or

(¢} The Agreement is rescinded, cancelled or terminated in accordance with Articles

32 or28.1. /\
(d) zee gopopboom 75" ot d 4 ,ﬂa:/zrc? Ko Cositraad /f

33 Lxvept as exsressly outlined in this Agreement; the Purchgser's Deposit {5 non-
refundsble.

3.4 If Vendor roturns the Purchaser’s Deposit in accordance with the terms of thiy
Agreement, nefther the Purchaser nor the Vendor have any further recourse under this

Agrentment,

3.5 The Purchaser’s Deposit wil] be licld pursugnt to the terms of this Agreement and section
14 of the Act, ,
3.6 Any interest eamed upon funds held in trust pursuant o this Agreement shall acerue to

the Vendor,

3.7 T}z: Purchase Price includes the ilems, optiens or oxtras beesently installed in the
Condovmmum Unit, Tt is understood and sgreed thal the Vendor will not make any
modification or supply any other itemn, option or exira to the Condominturn Unit,

4 Clasing, Cagvovance and Mortgage Einmnéing

4,1 The closing date for the purchase of the Condominium Unit shal] be 220 ~ /'7 I 4957/ 2. /2/
(the “Cloging Date'™),

42 The Purchuser acknowledges and aerees that the Vendor may, i its sole diseretion and
for sy reason, change the Closing Date 10 8 new date other than thc date specified in 4.1

43 Vacant pcsscssmn of the Condomintum Unit shall ba given at 12:00 noon on the Closirig
Date sub;cct to the lerms bercof being complied with.

Tsnumy 4, 2012

9/ |

CALGARY a-MN2
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44 The Purchaser shall pay any costs associated with the registration of (he Approval and
Vaiting Order (as defined hezoin) at the LTO and the Purchaser’s mortgags(s) (if any) on

title to the Condominiom Unit,

45  The Purchaser shall pay the Purchase Prics, less the Purchaser’s Deposit (ths “Balance of
the Purchase Price”) 1o the Vendor on the Closing Date, '

4.6 The Purchaser covenunts to take possession of the Condominium Unit og the Closing
Date, provided the intedor of the Suite aad fhe common propecty s substamtially
comploted even though all exterior work an the Condominium Unit, the related c;ommun
property, the landscaping, the fencing, extorior lighting and garbage pads or enclosures
may not al such time be fully completed and other scasonal deficiencies may bo

outstanding,'

4.7 the Vendor shall allow the Purchaser o make an inspection of the Conderninium Unie
prior to or on the Closing Date to verify that the Condomimtum Unjt has bezn
substantially completed. In the svent of any ileras being incomplste at that tme, they will
be listed on an inspection sheet (the “Inspection Sheet™). Excepl a8 to the Hems
specifically listed on the Inspection 3hest, the Purchaser shall be conclisively deemed to
bave accepted the Condominturn Unit, PROVIDED HOWEVER. that such aceeptance
shall not in any v)ay affect the warranty given by the Alberia New Home Wattanty
Program (the “Program™) as specificd in Scheduls “x to this Offer to Purchase (the
“Warranty™),

4.8 The Purchaser further agress that the Vendar, its agants, employeey, ‘mongage Inspeatory,
repregentalives of the Progmm and municipal cmployees, shell have the right of entry and
eccest to the Condominium Unit and the common property afler the Closing Date in
order to compiets any Incomplete itoms, inspect the Condotinium Unit and maks any
repeirs or modifications to the Condominium Unit and the cotiman property.

4.9 The Purchaser acknowledges that the area of the Condominium Unit has been determined
ot the basts described on the Condominium Plan and peeepts the same.

Aflmary 4, 20 2

4
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410  The Putchaser shall not cnter (he Suite or the cmﬁnm property other than the Vendor's
sales office, without the Vendor’s express peﬁhissimn. The Purchaser bereby vejeases the
Vendor, its servaats and agents from all Hability or claims whatsoover for personal Injucy
or praperty damage to the Purchaser or anyone accovnpanying, sen( or invited by the
Purchasor (hareinafier cailed g “Trespaszer”) fcsulﬁng from their entry into the Suits or
the common property wnhout permission, whether arising frony the ncg,hgcnce of the
Vendor or otherwise. The Purcheser hevsby further agress to indemoify and hold
hatmless the Vandor from and againsi any and 2l actions, causes of action, suits,

© progeedings, fines, costs (including legal costs on a solicitor and his own client bouis),
expenses and damages whatsoever, arising by vittue of & Trespasser’s entry into the Suife
or the common properfy without permission and, in particular, without Hmiting the
generality of the foregoing, agrees to rsimburse the Vendor, forthwith, for any finegs or
penaltizs imposed upon the Vendor by the munici ipality or by any other govcmmmmi ar
other mzthomy‘ a8 u congequencs of the said unauthorized eniry,

L3,
PR
—

The Purchager shall not disi:iay “ffor Bale” signs within‘ its Suite or anywhers in the
Condomintum Unit or on the Common Property until such Sme that the Vendor has sold
21l Condominitm Usits within the Highbury Project, The Purchasar hereby authorizes the
Veandor or Condominium Cprporatz'on No, 0915321 that was orented pursuan{ to the Act
(the “Corporation™) to remove such signs in the event the Purchaser is in breach of thig

-

obligation, This seetion shall survive the transfer of title to the Condominium Usit and

the closing of this transaction. -

5, Conditions Precedent

5.1 The obligation of the Partics pursuant to {his Agreenient are subject 10 the satisfaction of

the following conditions precedent on or befors the Closing Datcs -

(8  the issuance of an Order by the Court of Queen’s Bench of Alberta (the “Conrt™)
authorizing the Recsiver to otiter into this Apreement and approving the transfer
of the Condominium Unit to the Purchaser free and slear of all sncumbrmees
other than Permiticd FEncumbrances (25 defined herein) (the “Approvsl and
Vesting Order™),

January 4, 2012

o

CALGARY 2440002
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5.2 If the forcpoing condition precedent has not boen gatisfied, complied with or waived, in
whole or In part, by the Ciosmg Date, cither the Purchaser or the Yendor may rescind this
Agreement by written notice w the other Party. In the event thal such notice Is given by
cither Party, this Agreement shatl terminate and be null, void and of no forca or effest,

a. Adjustiyents and Pavments

€1 The Purchase Price shall be adjusted as at the Closing Date as to prepaid and aceried
cxpenses and other matters usually subject to adjustmont which shall include, without

limiting the generality of the forsgoing, the following:

(2)  the Condominium Unit's shars of ay operating and maintensnee cxpénses and
expenses for uvtilities such as gas, clectricity, water or ather ufilities and insurance
cosls barne by the Vendor as dotermined by the Unit Factor of the Condominiurm

Units 3

) say contributions prepaid or owing for administrative expenses (as defined in

scotion 39 of the Act); and,

(¢} the realty texes, school taxes and local improvement charges, Inciuding
supplementary assessments, which may be levied by the taxing authority, as
determined by the Unit Factor if not soparataly assessad,

3

7, Condominiom Corporation

7.1 The Purchaser is aware (hat the Corporation was, by virtue of the Act, established upon
regisiration of the Condomindum Plan, The Purchaser fgress to obsorve and perform the
torms wod provisions of the Act, the By-laws and regulations of the Corporation ang any

management agrsaroent entered into by the Corporation,

72 The Vendor estimates, but does nol represent or warrant, that the iitial amiount of the
monthly common expenses  contribution for the Condominium Onit 0 be
$.381 10 , w}nch swn is an estimaie only and js subjent to chﬁnge by the
Corporation, The said coniribution comptises the Purchascr’s proportionate share of (ha
estimated monthly propetty and manngement cM&s of the Flighbury Project and is

Jatuury 4, 2012

o
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T

determined by applying the Unit Faator {or the Condomininm Unit to the fotal of guch
expenses. Any estimated budpet which is presented to the Purchaser is for informetional

purpases only,

73 Tho Veador will have the right to arrange for management of the Copdominium Plan on
fundamentally those terms and conditions 23 set out in the menagement apreerment
referred 10 in Schedule “C" and the Purchaser acknowledges that manapeiment costs for

the project shall be included in common expenses.

7.4 The Vendor shall be maintaining and operating show units in the Highbury Projeat and
any by-law which might restrict the Vendor in this respect, if any, is hereby walved by

the Purchaser,

8. Disclnsore
'
2.1 The Purchaser acknowledges that the Condortinium Unit is or will be a unit in the

Condominium Plan and the Purchaser further acknowledges that {he Purcheser has, with
or belore the submissivn hereof, rac"r\rcd a copy of this Agresment and copies of the

following:

(n) Schedule “A™ The Condominium Plan es reglstared with LTO on Dessmber 7,
2009, including ths Phased Developmcnt Disclosure Statement;

(b)  Schedule “B™ Sitc plan and landscuping plan being drawings showing tha
Jocztion of fences, roadways walloways, padking areas and landscaping;

{©)  Scheduls “C™ Proposed Manapement A -g:cmmnt'

(9  Schednle *D": Proposed Condominivm Operating Budget. and the estmuted

amotunt of the monthly contributions of cach unit in the prq}cct‘
(c) Schedule “E”) Repistered By-laws;
B Schedmle “F™: Repistered Restrietive Covcx;ant (Parking);

(¢)  Schedule “G™ Registered Resiriotivo Covenant (Storage Lockers); and

~

Janusry 4, 2012
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) | Schedule “H" Alberla New Ilome Warranty Progriom Warranty,

223  The Vendor hereby advises the Purchaser that, and the Purchaser acknowlicdees and .

agreeg that

(8)  The Vendor was appointed as receiver and manager of PSL pursusnt to 2n Order
jssued by the Court aft March 3; 2010 (the “Recsivership Order”).

() At the time that the Reaeivership Order was issuad: |

S

6] PSL was constructing a (hres-phase condorminium development in
southwesiern Calgary thet was comraonly known ns the Highbury ¢he
“Highbury Project”); and

(i)  construetion on the first phase of the Highbury Project (“Phase One”) was
substantially complete, and preliminary construction on the sscond phase
(“Phmse Two”) and (he third phase (“Phage Three”) hss been

commencsd.

ey  The Condominium Unit is in Phase One,

N

(D Certain information schedules were prepared by PSL and provided to persons
who entered Into purchese agreememts with PSL for the purchase of a
condominigm writ in the Higbbury Projest prior to the lssumnes of the

sceivership Order, The Vendor does not lnfend 1o complets or construct the
Highbury Projest in the manmer that was originally contesnplated by Perera
Shawnes Lid, and does not represent, wmTant or otherwise apree to complcté or
construed the Highbury Project in the manner originally comtemplated by Perera
Shawnes Lid. Scheduls “B® attached shows the roadways, vwaLkways, fenees,

parking areas and landscaping that the Vendor intends to construct o complete.

(@) Pursuant to the Recelvership Order the Vcndor.is st liborly and is empowered and
© has apranged m borrow funds not exceeding the principal amount of $7,300,000
‘ (or such greater amount as the Coutt may by further Order authorize), The

i January 4, 2012
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Vendor has completed a budget {the “Bndget™) for the cost o complete the
Vendor's Constrietion Pluns (as hercinafler defined) and currently plans 1o;

)] complete the construction of Phase One of the Fighbury Projest; and

(i)  copstruct Phase T wo and Phase Three of the Highbury Project to the PI

level,

{collestively, the “Vendor’s Copstruetion Plans™).

D The Vendor will complete the Vendor's Construction Plans, provided that the eost
to complete the Vendor’s Construction Plans does not excezd the Budget.
(&)  The Vendor intends (o seil Phese Two und Phase Thres pad possibly any unsold

units on an sn bloc basis in Phase One of the Highbury Projest to a third-party
(the “Transastion”), provided that a satisfactory purchsse price (as determined
by the Vendor in its sole discretion) is obtained for the Trensaction and the

‘Uransaciton is approved and authorized by the Court,

£.3 The Purchaser acknowledges and agrees that he/she is purchasing the interior and extenior
Brishiug of the Condominium Unit and 4l of the common property associated with the -
Condominium Unit, the Plan and the Highbury Project on an “as ia, where is” basis and
that the Vendor makes no representations or warrantios other than outlined 5» Schedule
“B" with respect to tha Condeminium Usit, the Plan and the Highbury Project. The
Puschaser further acknowledges and agrees that he/she Las relied entirely upon his own
inspection and investigation with respeet to the quantity, quality, and value of the
Condominium Unil, the Plan and the Highbury Project As the Tnierior/ Extorins
finishing of the Unit and the Building are substantially complele, no further deseription of

the same js pmvidcd heredn,

84 . The Purchager acknowledges and agroes that the Vendor shell be entitled 10 make
chenges and modifications o any of the Schedules that the Vendor desms are necessary
or advisable, 13 determined by the Vandor at its sule discretion acting rcasonably, at any
time before or after the execution of this Apreement provided that the changes will not

Jununry 4, 2012
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matcﬁaﬂy alter or affect the value, amenitiss, appearance or marketability of the property
purchased by the Purchaser. The Purchasét acknowledges und agrees (hat the Vender
shall be at liberty to make such changes in any document os 1 may be (and 10 the gxtent)
required by any mortgages providing interim or permanent finaneing for the Project or its

martgags insurer or by any governmeont agencey.

85  The Purchaser acknowledges and agrees that they are mware and have been informed by
the Vendor that as at January 13, 201 ) all of the following lewsuits that were commenesd
against the Cerpontion in the Court, have been discontinued as against the Corporation:
Action No. 1001-11316, Action No. 1001-13363, Action Number 1001-13364, Action
No. 1001-13365, Action Ne. 1001-13738 and Action No. 1001-14166, and that the
Vendor is not aware of any other lawsuits naming the Corporation in Alberta, '

3. Further Agsurances 4

9.1 The Parties hereto agree 1o wxeoute such firther documents, conveyances and as5uraness
s may be necessary in order to give fill forcs and efTect to the true intent and meaning 61

this Agracment.
19.  Entire Apreamap

10,1 The Parties confirm that this Agr::cmcnt and the as:mxed Schedules constitute the entire
agraement and that thers ars no further or other conditions, reprosentations, wamanties,
undertakings, pusrastees, promises or agreements sither expressed gr implicd either by
law or custorn save those mentioned in this Agreement and the annexed Schedules, and
that no oral or wiiiten agrecments, represeniations, ‘promises or any warranty made by
any person shall be binding upon the Vendar unlgss made in vmtmg and signed on bchah“
of the Vendor by its duly authorized officers.

11.  Terminatien zud Bresch

11.1 The Vendor is herey granted the unresiricted right at its option to cancsl and terminate
this Agreement upon writien notice to-that effect to the Purchaser in the following

eircumstances?

Junuary 4, 2012
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{a)  the Purchaser makes an assignment of this Agreement without first obtaining the

consert of the Veador;
()  the Purchaser become insclvent or bankmpt;

{e) the Purchaser frils 1o pay the Purchaser’s Deposit or the Balance of the Puschuse

Pries on the dates speeificd hereing or

{d)y  the Purchaser fails to comply with any of the terms of this Agreament or shall fail
to complete or execuie ur deliver any docoment or instrument herein required or.

provided for.

112 IHihe Vendor cancels or terminstes this Agreemant in accordance with Artiele 111 or if
the Purchaser attempts to cancel or terminate thi§ Agreement other than in accordance
A with the terma hereof, then, without Umitation or prejudice lo any of ihe rights of the

Vendor hersunder, at law, or in aquity:
q

(a)  2ll amounts paid by the Purchuser to the Verdor including, wilhout Lmitation, the
Purchaser’s Deposit and the Balance of the Purchase Price, shall be absolutely

firfaitad 10 the Vendor as lguidated damagss and not as 3 penalty;

(&)  the Yendor shall be reimbursed by the Purchaser for the cost of paying out any
' L]

lien, exegution of encumbrance, the sonrce of which i3 atiribuinble to the
Purchasor, or the cost of any extras, options, modifications or tmprovements

requested by the Purchaser! and

(e}  the Vendor shall be entitled to costs on 2 full-indemnity, solisitor and his own
client basis for any action ar legal proceeding commenced by the Yendor relating

{o the breach of this Agreement.

12, Unit Fagtor A
+ - ) ,/{ / 9P o . .
121 The Uit Factor for the Suite 57 % 4 .. 'T'he total unit factors hava been
' apportioned and computed substantially on the basis of the square footage of the Suifes in
proportion to the total square foatage of all intended suitss in the Highbury Project,

Jonuary 4, 2012 -
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Minor adjustiments may have been made to the unit factors for ail of the units &s may ba
necessary to make the unil factors for all the units total 10,000 as required by law,

Matices

-

All notices requived herein shiall be in writing and shall be delivered by efectronic mail:

() to the Purchasar ot the c-mail address shown on the fizst page of this Agreement;

and
(5) to the Vendor ai the address shown on the firet page of this Agreement,

Any notices shall be deemed to be reccived twenty-four (24) hours afler sending the ¢-
3 4

e
lime

Time shall be of the essence in this Agreement,

Purchaser Cavest Restrittons

"The Purchaser acknowledges that registration of a caveat ot other Instrament respecting
{bis Agreement or any secondary finsncing may affect construction of the Project and the
Purchaser therefors povennnes that he/she will not register such a caveat or instrument

against the title (o all or any portion of the land comptising the Condominium Unit.

Tifle, Bucambragces and By-Laws

‘The Condominium Unit is sold subject 1o the Ast, ag am'cndcd, and the implied =zsements
Fh:re:undcr, any City of Calgary, private or other;t;tili.ty right of way and sty other
rogistered or 1o be registersd caveafs, private casements, .eucroac}nnenl ggresmmenis,
restriclive covenatits, normul City of Calgary dsvelopment condition chargss and
cncumbrances and any other easemonts in fzwour of .utility comparies or public
authoritiss, and any Purchaser mortgage to be mmtomd againet fitle and 8y other
gharges or encumbrances the source of which is atiributable fo the Porchaser
{collectively, the “Permiticd Encumhmnc«:a”}.. The Vendor will, after reeeipt andg
relense of the full sale procesds, cause any of itz morigage encumbrances to be

Janary 4, 2012
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digcharged insofar as they are registored against tille 1o the Condominium Unit. Tho

Purchnser rlso agress 1o comply with its obligations under the Restrictive Covenants

identified in the Schadules to (his Agreement.

The Purchaser acknowledges that he/she is fully aware. of the pormitted and conditional
uses of the Condominiumn Unit and real property within the surrounding aren under the
by-laws of the City of Calgary and afl applicable ststutes, rules and regulations of any
competent authority and agress to ascept the Condominium Unit subject 1o the risks
incidenial t sugh uses. The Purehaser forther acknowledges that hefshe Is acquainted
with the dutics and oblipations of an owner of 2 Condeminiurm Unit and the Purchasct
understands that upon regisiration of the COndOminium Plan, the Corpemtion has been
arepted and the Purchaser will be a member of such Corpomhon subjeet lo all the benefits
and obligations inherent in euch membership. The Purchaser agress to be bound by the

Registered By-laws annexed hersto ag Schedule “E”,

Display Ugits snd Dwellings

The Purchsser agrees that notwithstanding tho provisions of the by-laws of the
Condominium Plan, the Veundor shall have the right to maintain and use a reasonsble
number of suites and a portion of any ¢comunon property for display and sale purposes and
exhibil @ sign or signy advertising the location of such display suites on ot @ about the
display siitcr or common proporty wntl all the Condeminivm Units . the p; oject ars
old and that any provisiens of the by-laws which might restrict the Vendor in this
tespect, i any, are hereby waived by the Purchaser. .

Unit Dameos

The Condotinivm Unit shall be at the risk of the Vendor unfi] tille is conveyed fo the
Purchaser and In the cvent of substantial or totallk)*«‘s or damapge to the Condominium
Unit ar the project oceurting before such time by remson of firs, lightning; tempest,
earthquake, flodd, tol, civil commotion, insurrection or other acts of God, either the
Vendor ov the Purchaser may, at its optiow, eancel this Agreement within (hirty (30) days
of the date of the said loss or damage and thereupon the Purchaser shall be cotitled to the
return of any monies paid as deposits herounder without interest and the '\'/r:ndoi-’ shall

January 4, 2012
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have 1o further lability hereunder. All ﬁrocézds of any insurance policles in force shall |

belong 1o the chdor, however, if neither party clests fo caneel (his Agreement, the
Durchaset shall be entitied io an assignment of inswanca procesds in respect of the
material 1035 or dumage o the Condotninium Unit, if sny, All other remedies and ¢laims
of the Purchaser in the svent of such damage are hereby waived. The Condominium Unit

shall be at the risk of the Purchaser after title is conveyed 1o the Purchaser.

12, Asgignment Rmtriéﬁom and Ennrement

19,1 'Ihis Agreement shall not be assigned by the Purchaser before fival closing without the
prior consenl of the Vendor which consent may not be arbitrazily withheld. This
Agreement shall emure to (he benefit of and be binding upon the heirs, executors,
sdministrators and penm: ticd assigns of the Parfies herefo.

192 The Vendor will be entitied to scll sad/or assign its rights, benefits andfor obligations
under this Agreement without the cotisent of the Purchaser,

20.  Forge Majoure

20.1  The Vendor shall not be or be deemed to be in default hereunder {or any delay doe
strikes, acts of God, or other forgs majeire or any cause whatsoever beyond the Vendar's
eoniTol. ,

¥

21, Mow-Merger

21.1 Al the covenants and oblivstions contained in this Agresment 1o be performed or
observed by the Purchaser shall in no way merge with the transfar of the Condominium
Unit herctinder and shall in all respects remain in fulk foree and effest sotwithstanding
convevance of the Condominium Uit to the Purchaser and the payment of the Purchasc
Price,

22,  Apnlieable Law

22.1 This offer lo purchase, and sny contract constifuied on acceptance hereof, shall be
governed under and by the laws of the Provinee of Albera. ' '
: danusry 4, 2012
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Beadingy

The beadings throughout this Agrecment are inserled for convenience ar referanos oty
and shall pot affect the construction of or be used in the interpretation of tis Agrecment

or any provision tharesf,

Singular / Pinrs]

This Agreement constituted by its accsptance by the Vendor is to be read with all
changes of number or gender required by the conlext and where this Agreement is
sxcouted by fmore thah ong person ¢r party as Pmcmsel, 2l covenants, conditions aad
agrerTaents herein confained shell be copstrusd and taken as agalnet all executing

Purchagery as joint and several,

Vendgr's Right ta Cuner] and Terminare

The Vendor Is hereby granted the unresiricted Tight &t it¢ eption fo cancel and terminate
this Agreement for any reason the Vendor deems appropriate, a8 determined by the

Vendor In 118 sole discretion.

In the event that the Vendor cancels and torminstes this Agreément In accordancs with

Articic 25,1, this Agrecment shall tetminate and be nudl, vezd and of no foree or effect,

Friveey Consent '

By entering into this Agresment, it is ncoesssry for the Veador to collest personns]
iaformation from you. This infarmation includes but is not limited 1o:

(a) name, address, telephonie number, fax number and o~mail address;

(b)  information as requirad by the C_a,nadian Government Procesds of Crime (1 Wonejz
Loundering) and Terrorist Minancing Act (FINTRAC), which inelude d&tc of
birth, oecupation and proof of identity documentation.

(¢)  municipal and legal descriptions for the Condominium Unit;

fabuary 4, 2012
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(d) the purchaye aprcement for the Condominium Undt inclading [inancial
' information, all plans, specifications, sgresments, change orders, condominium
disclosure doewrgents or any other information related lo the purchass of the

Condominfurn Unif;

(¢} infovmation about any remedial of other service work done to the Condominium
Unit;

(f)  any informoation sboul a request for assistance or warranty cleim sbout the
Condomininm Usit ineluding information provided to a wartanty provider,

g)  insurance information;

(h)  information provided v or reccived from third party contractors, supplicrs,
consuliunts and lawyers who provide work or services io you or us with respect io

the Condomintum Usi(; and
() information from or to the Corporatioa for the Condominium Uit

262 The Purchaser consents to the collection, use and disclosurs of the Purchaser’s personal
information by the Yendor for (he purposes set out above.
27. Armcpdment
1

271 Any amondments to this Agreement shall be made in writing, duly executed by both

Partiss,

DATED ai the City of Calgery, in the Provines of Alber; this /27 dny of et /|
20/8. .

SIONED in the presones of : @
TN .

~ WG TUICEREET T SIGRATTG

s

RS Py Sipratas [ applicbiey

L Janvary 4, 2012 ;
LALOAKYRubpZ By s, 2012 i
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ACCEPTANCE
The Vendor hersby accepts the Offer to Purchase.

DATED at the City of Calgm-y, in the Province of Alberts, this 2 qay of el 4
2010

Deloletn & Tuuche Ing, in its capacity as
recpiver and mmanager of Perera Shawnes
Ltd., xnd not in its personal eapacity

(“\}{u£ /0

nmhunu:g SIENRIOFY

Por:

ofs

THE PURCHASER ACKNOWLEDGES RECEWT OF A FULLY EXBECUTED COEY OF
THE WITHIN \AGREEMENT INCLUDING ALL SCHEDULES AND ACKNOWLEDGES
THAT THE PURCHASE? HAS READ AND UNDERSTANDS THE TERMS, PROVISIONS,
CONDITIONS AND LIMITS THAT ARE SPRCIFIED IN ALL SCHEDULES AND ALL
DOCUMENTS REFERRED TO HEREIN WHICH PERTATN TO THE PROJECT AND THIS

AGREEMENT.
L DAY OF _ 208 a/g..

SIONED in the presence off .

Witess FHTG]E&S& ﬁtgn.umm
ACEIEGRAl [MrSAasar % Riganturs (3 applicalisy
Jonuary 4,202
LALISARY EO4000 2 e N
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Addendum “A” to the purchase contract prepared by Deloitte and Touche inc
3.2 {d)

This contractis subject to the buyer’s securing new finance on or

baform

/:?/"/57”57/., 57/,3 &
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A Atberta
f! Real Estate

CL TN

L RESIDENTIAL REAL ESTATE PURCHASE CONTRACT
| : NOTICE

(Re: Walver/Satisfaction of Condéﬁons)

Eniotice 1o

t

| Deloitic & Touche ing
‘ of the Proporiy

! A .
Lruricipal Address it 702 and 703 - 10 shawoee hill 3w, Calpary, Ab

[
[
!
!
i
i
|
:

. , , s - Ctnin B N Nl
| e the Sedgr/Buyer of the Property In the Resideniial Real Estate Purchase Contract #]
fine "Contract”).

e

The condition(s) in that Cantract that | now unilatzrally waive ar have salisied g (ars):

1.2 Financie! Condition { the lest pags of the addendum) march 02/1

12, All other provisions in the Contract remain in full force and effect.
1. In this notica, the singular shall be constltutad as the plural whare the contexl so requires.

f .

P4 “This notics shall enure to the benefit and be binding upon my heirs, executars, administrators, succsssors and assigng,

5, A3 per the Contract, if a notics has not besn given to the other party before § p.m. ot1 or before the siated Condition Day,

then the transaction is ended, .
SIGNED in the presence of a withess, and DATED al Calgary _Alberia
st £ L:—‘SJ;MMC}J; 2 o , 2012
L P\ et
// . (" P ~ :
£ A N

Buygr Wiiness ’4-7“‘ ¥

Buyst Witngss

i needed for commetcial fransactions:

Per? :

Authorized Signing Officer(s) - . Witness

Per L _
{Authorized Signing Officer(s) : » . Witress

\ .

NW - EAberta Kesl Fresie Aswochscion = by IBLD e - Puge b oo §

S e .
AASR Ao fan/ 7Rt 4
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OFFER TO PURCHASE

Legal Unit Number & 3

(Suite Number 773 )

10 Shawznce Hill S.W. in Calgary, Alberia
COR

Legal Unit Numbey
(Townhoms Number 3

146 Shawnee Gate, S.W. in Crlgary, Alberss

A

CALGARY 20430000 3 ) v Janunry 4, 2012
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DELOITTE & TOUCER INC,,
in its c&pacxty as Court-appointe ﬁ ie
Shawnse Lid. (“P*L'j and not i s

-

esiver 2ad menager of Pogora
rsonal capasity

(the “Vendor™)

-and-

s z
/,’,»:z//m /‘f—vffﬁ/”/?/, / Iz Ly o /”f”zf’z”/f’ 7

S Bems I07 K6 (SRR murnoees) 7

2N ?‘"'sm; 7 I 2ar v
//Z:“‘ - ;;" / _,—»-—“ B . o w(:, _
D L0 R GE80F 2
2 g2t o - - T L
% ’4//' -f‘;";f;‘/’é//' /—; r/’f// g .’v‘—’)“./) e /?4 j/AF'?
Gomn _,_,F*—"/’-"""’? {5k M oacs \13%

5 T
o d o 7w,
/s /, Bl _gf,d?q&f 2 el Ly
(e ﬂ_rzmdamn:s) /;7

1.1 The Purchaser offers to purchese, Fom the Vendos the Condormi

hereinafizr defined) for the iotn

Prie”) and more particelarly descr

(&)  Unil Number £ 3 Pert 1 of, 7 (Suite Munber 72 2 ) *’ﬂ“kno Unit
Number £ 3 Part A ol 2, and Sterage Unit Nutmber £33 Pt Z of = I
Condorminium Plan 0915321 (the “Coadsrmialnm Piz ') being f*onstnlr*icd at 10
Shawnes Hill 8. W, in Calgary, Alberta (Partg 3 are horeinafey collecty ééy

erred 10 as the “Bmite™). A copy of the Condeminlum Plan, which was

regisiored at the Land Titlss Office (Albern) (the “LT0™) en December 7, 2009,

te incfuded in Schedule *A” to this Offer (o Purchase; and

) The shwres in the eofimon broperty allocated to the purchaser’s Sulte, sxcepting
thereout all mines and minctals (the “Dndz Fa stor”),

12 The Suitc and the Unit Foolor are collestively hereinafier refemed io 23 the

“Cendomintam Unit”,

CALGARY 2940907 Imumy 4, 2012
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o

This Offer to Putshase shall be open for acceptsnce by the Vendor umt] 4130 P

o FELLY/200 7 (the “Deadline’),

In the event that the Vendor accepts this Offer to Purchasg prior to the Deadling, the
Purchaser shall be obiigated to purchase the Condominium Unit from the Vendaor in
accordance with the lerms and conditions sef ot hesein,

I the evenr that the Yendor does not accept this Offer to Purchase prior to the Deadline,
this Offér 1o Purchase shall be mull, vaid and of no fores or cffect,

Paymaopt

The Purchase Price is more compleicty described as follows:

. ' .
() Purchase Price for the Suite (not including GST), § ,Zublpintel® Z5ESpr S+
» :

~

o
(b)  Additiona] Parking Stali Unit No. /3 o $ &

(Legal Unit No. il applicabls)
(¢)  Additional Storage Locksy Unit No, —_— 3 -
TOTAL PURCHASE PRICE (not including g‘ T’) + B 25y o™
(&)  Plus 5% GST G T e /2 72897

/ el n
TOTAL PURCHASE FRICE (ncluding GST) g/@ § Bl Y P P AL
L8 000 ‘
() Less Purchaser’s Deposit (as hercinafier defined)  § AEBE5C oLy

p : , L
BALANCE DUE ON CLOSING 7 @ 8_236,000% F43525 %

Depoyit e,
et 7@ zoomes

The Purchaser shall pay a Heposit of SM = (the "Purchaser’s Deposit™)
1o the Yendor upon the presentation of this Offer o Purchese 1o the Vendor.

The Purchaser’s Deposil, will ho promptly relumed to the Purchaser withaunt inferest if
and only ift ) ‘

January 4, 2012
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3.
{(8)  'Ihe Vendor doss not accept this Offer to Purchass by the Doudlize;
(h)  The Purchaser cancels the Agreement in writing within 10 days of receiving the

dovuments required 1o be delivered 1o the Purchaser under section 12 and 13 of
the Condominjum Property det, REA, 2000, ¢, C =22 (the “Act™); or

(5)  The Agreemert is rescinded, cancalled or terminated in aceordance with Artieles

5.2 or 25.1. ‘ ‘j L
(4) gee ﬁ"zféem;'/éf«,‘vrf A mffmf wr preat gk Hio Contaced

To:CREBiFex 4B35T29167 P.4718

3.3 Except as expressly outlined in this Agresmont, the Purcheser’s Depesit is nun-
refundable. ’

34 If Vendor returns the Purchassr’s Deposit in accordance with the tertny of this
Agresment, neither the Purshassr nor the Vendor have any forther recourse undet this
Agreement. \

3.5 The Purchaser’s Deposit will be heid pursaant 1o the terms of this Agreement and sestion
14 of the Act,

2.6 Any interest carned upon fands held in trust pursuant to this Agreement shall acerus 1o
the Vendaor,

3.7  The Purchasc Price includes the ftems, options or extras presently Installed in the
Condominium Unit, Tt is understood and agreed that the Vendor will not maks any
modification or supply any other item, oplion or sxira to the Condominium Unit,

/

4, Closing, Conveyance and Mortzage Finansing e /WY -

N - PN e ey

4,1 The closing date for the puichass of the Condominium Unit shall’be 442 y
{the “Closing Date™),

4.2, The Purchaser acknowledges snd agrees that the Vendne may, in ifs sole discretion and
for any reason, change the Closing Date to a new dats ‘other than the datc specified m 4,1

4.3 Vacant possession of the Condominiym Unit shall be givan at 12:00 noon on the Closing
Date subject (o the terms hereofl being complicd with,

o ' Jenttiry 4, 2012
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44 The Purchuser shall pay any costs associated with the registration of the Approval and
Yesting Order {as defined hergin) at the LTO and the Purchaser’s mortgage(s) G any) on
title to.the Condominiuzn Unit,

45 The Purchuser shall pay (he Purchase Price, less the Purchaser’s Deposit (the “Balanes of
the Parchase Priee”) to the Vendor on the Closing Dute,

4.6 The Purchaser covenaniv to take possession of the Condominium Unit on the Closing
Date, provided the inteder of the Suite and the common property is ‘substantially
complated even though all exterior work on the Condominium Unit, the ralsted common
prapetty, the landscaping, the foncing, sxeerior lighting and garbage pads or enclosures
fmay not at such dme be fully complsted and other seasonal deficiencies may he

tutstanding,

47 The Vendor shall aliow the Purchasor o make an inspection of the Condeminium Unit
prior to or om the Closing Date to verity that the Condominium Unit has been
substantially compieted. In the eveni of any items being incomplete at that time, they will
be listed on an fnspection sheet (the “Imspection Sheet”). BExcept as 10 the iems
specifically listed on the Inspestion Sheet, the Purchaser shall be 'conc-lusivcly deemzd 1o
have accepted the Condomimium Unit, PROVIDED HOWEVER that such accepinnos
shall not in eny way .aﬁ‘cct the warranty given by the Alberts Nevw Home Wamm‘yé
Program (the “Program™) us specified in Schedule “H” 10 this Offer to Purchase (the
“Warranty™),

4.8 The Purchaser fusthar agrees that the Vendor, its agents, employsss, mortgegs Inspectars,
representatives of the Program and municipal employses, shall have the right of entry and
access 10 the Comdominiom Unit end the common property alfter the Closing Dale in
order fo complete any incomplete items, inspect the Condomininm Unit and maka any

repeirs or modifications to the Condomindum Unit and the cormman ProperTy.

4.9 Ths Purchaser acknowledges that the aren of tho Concio;zlinium Undt hag bécn deterrminegd
on the basig deseribed on the Condorining Plan und accepts the sarmo.

January 4, 2012
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410 The Putchaser shall not enter the Suite or the common property other than the VYendor's
sales offics, withont the Vendor’s expross permission. The Purchaser hereby releases the
Vendor, its servants and agents from all liability or claims whatsocver for personal injury
ar property darmage to the Purchaser or anyone dccompanying, sent or invited by the
Purchaser (herefnafier called a “Trespasser’™) resulting from their entry inte the Suite or
the common property without permission, whethar arising from the negligence of the
Veador or otherwise, The Purchaser hareby further agrees to indemnify and hold
basmless the Vendor frum, and againsl any and all actions, causes of action, sufté,
proceedings, fines, costs (Inciuding lepel costs on a solieilor sad his own client basis),
sxpenses and dateges whatsocver, arsing by virtue of a Trespasser’s entry into the Suits
ar the common property without pernission and, in particular, without Brmiting the
generality of the forcgbing, agrees to reimburse the Vender, forthwith, for any finey or
penaltics imposed upon the Vendor by the muaieipality or by any other governmental or
other gutharity, as a consequence of the said unaythorized gniry.

4.11  The Purchaser shall not display “For Sale” signs within iis Suite or anywhers 1 the
Condominfum Unit or on the Common Property until such time that the Verdar has sold
ell Condominium Units within the Highbury Project. The Purcheser hereby authorizes the
Yeador or Condeminium Corporation No, 0915321 that was crested pussuant to the Apt
(the “Carporation™”) to remove such signs in the event the Purchaser Is in breach of this
obligation. This section shall survive the transfer of title to the Condominium Unit and

the closing of this transaction,

5. Condifions Precedent

5.1 The obligation of the Purties pursuant 1o this Agreement are subjeot to the satisfaction of

the following conditions precedsnt on or before the Closing Date:

’

(8  the isspance of an Qrder by the Court of Queen’s Bengh of Alberta (the “Conr")
authorizing the Recelvar 10 cnter into this Agreement and approving the transfer
of the Condominium Unit to the Purchaser free and clear of all encumbtances
other (han Permitied Encumbrances (as defined heréin) (the “Approval aud
Yesting Order). ' :

Januacy 4, 2012
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If the forepoing eondition precedent has not been satisfied, complied with or walved, in
whole or in part, by ths Cio«mg Date, either the Purchasar or (he Vendor may rescing thig
Agresment by written notice to the othsr Parly, Tn the event that sueh notics is given by
either Party, this Agreement shall terminate and be nufl, void and of no foree or cffset,

Adjugtments sad Payvmrenty

The Purchase Price shall be adiusted as at the Ciosmg Date as to prupaid and aceryed |

expenses and other matters wually subject (o adjustment which shail include, withowt

Jimiting the penarality of the foregoing, the following:

{2 the Condorminium Unit’s share of an v operanng and maintenance expenses and
expenses for wtilitiss suah as gag, slectricity, water o olher wtilitics and 3 insurance
costs bome by the Yendor a5 determined by, the Unit Factor of the Condominium
Unit; !

(5)  any contributions prepaid or owing for adminisirative expenses (as defined in
scetion 39 of the Aet); and,

() the realiy taxes, school taxes and local improvement  charges, inchiding
supplementary assessments, which may be levied by the taxing authority; gs
determined by the Uit Faciop if not separately asgegged.

Condomininm Corporation

The Purchaser is sware that the Corporation was, by virine of the Azt established upon
registration of the Condominium Plan, The Purchaser agrees to abscrve and peciorm the
terms and provisions of the Act, the By-laws and regulations of the Corperation and any
management sgrecment entered into by the Corporvhon

The Vendor estimal les, but docs not represent or warrant, that the initis) smount of the
monthly common expenses contribution lor the -Condornunum Unit 0 be
$ _ZZQ K0, which sum is an sstimete only and is subject to chunge by the
Corporation. The saigd contribution comprises the Pyrchuser’s proportougts share of the
estimated monthly property and management expenses of the Highbury Project and is

Januury 4, 2012

CALOAR Y2049

To:(REBiFax 48358928167 F.7/18



JON-16-2812 B5:54 From:

-T -

determined by applying the Usit Factor for the Condorainium Ukt to the totel of such

expenses. Any eslimated budget which is presented to the Purchaser is for informational

purpases only.

7.3 The Yendor will have the right to arrange for management of the Condominium Plan on
fundamentally those termrs and conditions as set out in the management sgrasment
referred to in Schedule “C" and the Purchaser acknowledges that manspement costs for
the project shall be included in common expenses.

74 The Vendor shall be maintaining and operating show ugits in the Highbury Project and
ary by-law which might restrict the Vendor in this respeet, if any, iy hereby waived by
the Purchaser,

g, Dinclogore

¢

8.1 The Purchaser acknowledges that the Condominium Uit is or will be 1 unnit in the
Condominium Plan and the Purcheser further acknowledges that the Purchaser has, with
or before the submission hereof, received a copy of (his Agrecment and coples of the
following:

(2 Schedule “A”: The Condominium Plan as registered with LTO on Decomber 7 ,
2009, %nciuding the Phased Development Disclosurs Statcment;
(b)  Schedale ¥B7 She plan and landscaping plan being drawings showing (he
location of fences, roadways walkways, purking arcas and landscaning;
{z) Schedule “C”: Proposed Munagement Agreemicat;
(d)  Schedule “D™ Propussd Condominium Operating Budgst and the estimated
. amount of the nionthly contributions of each unit in the project;
(¢)  Schedule “E™ Ropistered Ry-laws;
@ Sehedule “F”: Registered Restrictive Qovenant (Parking);
(8}  Sechedule “G™  Registered Restrictive Covenant (Storage Lockers); and
Junury 4, 2012
CALOARY 23440002
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Schednle “E; Alberta New Home Wartanty Program Warramy"

82  The Vendor hercby advises the Purcheser that, and the Purchaser nck:xowleigea and

agresy that;

(2)

(b)

(@

@

(=)

CALOARY: X050 2

The Vendur was appointed as receiver and manager of PSL purstant t an Cvder
issued by the Courl on March 3, 2010 (the “Receivership Order™),

At the time that the Recs sivership Order was Issued:

() PSL was copstructing a three-phase condominfum development in
southwestorn Calgary thet was commonly known ss the Highbury (the
“Highbury Project™); and

(1)  construction on the first phass of the nghbury Project (“Phass Cne™) was
substagtially complets, and prcbmmary construction on the sceond phass
(‘Phase Twe”) and the third phasc: ("Phase Thres " has boen

somrmented.,
The Condominissm Unit is in Phase One.,

Certain {nformation sehedules’ wers preparad by PSL and provided to persons
who cniered into purchase agresments with PSL for the purchase of a
condominiuen unit in the Highbury Proiect pz—lof to the issuance of the
Receivership Order. The Vendor does not iniend to complets or construct the
Highbury Project in the manner that was originally contemplated by Perarg
Shawnee Lid. and does not represant, warrant of ctherwise agres 1o complele or
construct the Highbury Projest in the wmannsr originally contemplated by Percra
Shawnee Lid. Schedule “B” attached shows the roadways, walloways, fences,
pavking areas and landscaping that the Vendor intends (o construct or complete,

Pursuant to the Recaivership Order the Vendor jg at Iiburty and is cmlﬁowexed and

 hag armaped to borrow funds not exceeding the prihcipal amount of §7,300,000

P.9-19

(or such greater amount as the Court may by further Order muthorize), The

Iatwary 4, 2012
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Vendor fins completed 2 budgat (the “Budget™) for the cost to comnplete the

Yendor’s Construction Planis (as hereinafler defined) and currently plans to:
{ complete (he constrection of Phase One of the Highbury Project; and

(i)  construct Phase Two and Phase Three of the Mighbury Projest lo the P1
leved, ' '

(collectiveiy, the “Vendor’s Constraction Plavs™),

&) The Vender will compleis the Vendor's Construction Plans, provided thai the cost

to cormplete the Vendor's Construstion Plans does not exesed the Budget.

(2)  The Vendor inends to sell Phase Two and Phase Three and possibly any unsold
units o an en bloc basis in Phase One of the' Highbury Project to a third-party
{the “Trénsacﬁan”), provided that a satisfactory purchase price (as delermined
by the Vendor jn its sole diserotion) {s obtained for the Transaction and the
Transaction is approved and authorized by the Court.

The Purchaser acknowledges and agrees that he/she I8 purchasing the juterior and exterior
fnishiog of the Condomintum Unit and all of the common property associgted with the
Condominium Unit, the Plan and the Highbury Project on an “as is, where is” basis and
thet' the Vendor mekes no reproseotations or warranties other than cutiined in Sehedule
“B” with respeet o the Condominium Unit, the Plan and the Highbury Project. The

Purchaser farther acknowledges and agrees that he/she has relied enlirely upon his ows:

inspection and investigation with respect to the guantily, quality, and value of the
Condominium Unil, the Plan and the Highbury Project.  As the Inferlor Exterior
finishing of the Unit and the Building are substantially complete, no further description of

ihg same is provided herein,

The Purchaser acknowledges and sgrees that the Vendor shall be entitled fo meke

changes and modifications o any of the Schedules that the Vendor decms are fnecessary

or advisable, as determined by the Vendor at its sole diseretion acting'masonably, at any-

titne hefore or after the exeeution of this Agreement provided that the changes will not

Ta:CREBiFan 4835988167 P.18019

January 4,202
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materially alter or affect the value, amenities, appcarince or marketability of the property
purchased by (he Purchaser. The Purchaser acknowledges and aprees that the Vendor
shall be at Hberty to make such changes in any document &y may be (and to the exten()
tequired by any martgages providing intetim or permanent financing for the Projoct or dts
mortgage imsurer of by any govemment agency, ' ‘

The Purchaser acknowledges and agrees that they are aware and have been informed by
the Vendor that as at January 13, 2011 ali of the following lawsuits that were commerxg:;-d
against the Corporation in the Court, have been discontinued as against the Corpoation:
Action No. 100111316, Action No, 1001-'13363, Action Mumber 1001-13264, Action
No. 1001-13365, Action No. 1001-13738 and Action Ne. 10071-14166, 2ad that the
Yendor is not aware of any other fawsuits paming the Corporation in Alberta,

Farther Assuranses ' - t

- The Partics hereto ugree 1o exectls such forther documents, conveyanees snd assurances

as may be necessary in order 1o give full foree and effest to the true intent and mesning of

this Agreemert.

Entipe Apreement

The Tarties confirm that this Apteement and the armexed Schfdulss consiiiute e entire
agreement and that there are no further or other conditions, representations, wamanties,
undertakings, guarantzes, promises or agrecments either expressed or imoplied either by
law or custom save those mentioned In this Agreement and the annexsd Bchadules, and
that no oral or wrliien agresments, representations, promises or any warmmnly made by
any person shall be binding upon the Vendor unless made in writiné and signed on hehalf
of the Vendor by its duly anthorized officers,

Terminafon angd Breac_h

The Vendor is hereby granted the uarestricted right at fts option Lov cancel and lerninate
fhis Agreement upon written notice to that effect fo the Purchaser in the following
circumstanges:

Jahuary 4, 2012
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(8)  the Purchaser makes an assignment of this Agresment without first obinining the

consent of the Vendor;
() the Purchaser become insolvent or bankrmupt;

{c)  the Purchaser fails to pay the Purchaser’s Daposit or the Balance of the Purchuse

Price on the dates specified hercin; or

{d)  the Purchaser fails to gomply with any of the tsfms of this Agreement or shall £l
to complste or execute or deliver any document or fnstrument herain required or

provided for.

1.2 Tf the Vendor cancels or torminatss this Agrecment in accordance with Ariele 11.1 or if
the Purchaser atteripts (o cancel or tetrinate this Agresment other than in accordance
with the terms hereof, then, without limitation or prejudice to any of the rights of the

Vendor hersunder, at bew, or in equity:

(&) ell amounts paid by the Purchaser 1o the Vendor ineluding, without limitation, the
Purchaser’s Deposit and the Belance of the Purchase Price, shall be absclutely
forfeited to the Vender as liquidated damages and notas a penaliy;

) the Vendor shall be reimbursed by the Purchaser for the cost of paying out any
! lien, execution or encumbranee, the source of which ig attribubnble to the
Purchaser, or the cost of any oxirs, options, medifications or improvements

requested by the Purchaser; and

(¢)  the Vendor shall be entitled 10 costs on g full-indemnity, soliclior and his own
client basis for any action or legal proceading commenced by the Vendor relating

to the breach of this Agreement.

2. Upgit Factor 9’
12.1  The Unit Factor for the Suits i 2/1/ v

Y.—.

The tolal unit factors have been
apportioned and computed substantinlly on the basis of the square footage of the Sufles in
proportion to the lotal square footage of all Intended suifes in the Highbury Project,

S Tnnuary 4, 2012
QALAARY _
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Minor adfustments may have been made o the wnit factors for all of the units as may be
neeessary fo wake the unit factors for all the units total 10,000 as required by law.

Notiees
All notiess required hersin shall be in writing and shall be delivered by clecironic mall:

{a) w the Purchaser al the e-mai] address shown on the fisst page of this Agreoment:

and
(b} tothe Yendor at the address shows on the st pege of this Agreement,

Amy notices shall be deemed to be recclved lwenty-four (24) hours ufiae sending the e-
mel.

Time

Time shall be of the essence in this Agreoment,

Purchaser Covent Restrictions

The Purchaser acknowledges that registration of a cavent or ather instrument respecting
this Agreement or any secondary financing may &ffest construction of the Project and the
Purchaser therefore covenants thet he/she will not segister such a caveat or instrument

sgainst the title to all or any portion of the land comprising the Condomininm Unii,

Title. Fucembranees pud By-Laws

The Condominiurn Unit is sold subject to the Ast, as amended, and the implied easements
thereunder, any City of Celgery, privaie ot other wtility right of way snd any other
registmz:& or to be regisiersd caveats, private susgnents, encroachment agr:cmchts,.
restrdetive covensnts, normal City of Calgary development condition charges and
cncumbmucas and eny oiher vasements in favour of utility cbmpnmcs or publi¢
authorities, and any Purchsser morigage to be registered aguinst title and any other
charpes or eneumbranees  the  source of which is atributsble to the Purchasor‘
{collectively, the “Permdtted Encumbrances™), The Vendor will, afler receipt and
release of the fill sale proceeds, cauye amy of its wmortgage cnoumbrances to be

7 g . Janunry 4, 2012
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discharged Insofur as they aro regisiered against title to the Condominium Usil, The
Purchaser also agrees to comply with its obligations under the Restricdve Covenunts

identified in the Schednles to this Apreement.

~The Purchescr acknowledges that hesshe is fully awmrs of the permitied and condigonal
uses of the Condominium Unit and real properly within the surrounding area under the
by-laws of the Clty of Calgary and all applieable statutes, n;ics and regulations of any
competent authority and sgrees o aceept the Uondomintum Unit subject to the sks
Incidenfal to suoh yscs. The Purcheser Ruther acknowledges that he/she i acquainted

.«
N
i

with the duties and obligstions of an owner of & Condominivm Unit sad the Purchaser
understands that upon registration of the Condominium Plan, the Corporation has been
created and the Purchaser will be a member of such Corporation subject 1o all the bencfits
and obligations inherent, in such membership, The Purchaser agrees 16 be bound by ihc
Registored By-thws annexed hersto as Schedule "&",

7.  Display Unifs and Dwellinps

17.1  The Purchaser agrses that notwilhstanding the provisions of tha by-laws of the
Condomininm Plan, the Vendor shall have the dght 10 maintain and use 2 reasonable
number of suites and a portion of any common propcrty for display and sale purposes and
exhibit a sign or signs advertising the jocation of such digplay suites on or about the

! display snites or common property until sl the Condominium Unils in the project ars
sold and that any provisions of the by<laws which might restrict the Vendor in this

respect, If any, are hereby waived by the Purchager,

18. Uit Dam=nge

18.1- The Condominium Unit shall be at the nsk of the Vendor until Hile is conveyed o the
Purchaser and in the event of substantial or total loss or damuge to the Con&aminium

Unit or the project ocourring before such time by teason of fire, lightwing, tempest,
earthquake, food, riot, civil commotion, insurrestion or other adts of God, either the
Vendor or the Purchaser may, at its option, cance! this Agreement vwithin thirly (30) daya

. of the dato of the suid loss or damage and thereupon the Purchaser s};all bo entided to the

roturn of any menies paid as deposits hereunder without interest and the Vendor shall

s 2012
CALUARY J44592 nuary 4, 20
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have no further Hability hereunder, All procseds of any losurance pelicies in force shall
belong to the Vendor, ‘however, if neither puxty elects o cancel this Agreement, the
Purchayer shall be cntst]ed @ un assignment ol insurance proceeds in respest. of the
material logs or dumage to the Condominium Unit, if any. All other remedies and claims
of fhe Purchaser in the event of such damage are hereby waived. The Condominium Usit
shall be at the risk of the Purchaser aﬁcf title 1s conveyed to the Purchaser,

Assigvment Restristion and Bnurament

This Agreement shall not be assigned by e Purchaser before final closing without the
prior consent of the Yeador which conseat may nol be arbitrarity withheld, This
Apreement shall emare 1o the benofit of and be binding upon the heirs, executors,
sdministretors and permitted assigns oft'hé Parties hereto,

' ¥
The Vendor will be enfilled to sell and/or assign its rights, hensfits and/or obligations

under this Agrecment without the consent of (he Purchaser.
Foree Majzare

The Vendor shall not be or be deemed to be in dofach hersunder for any delay due to
strikes, acls of God, or other foree majeure or any cause whatsoever beyond the Vendor's

control. '

Non-Mergsx

All the covenants and obligntions conmained in this Agresment to be performad o2
observed by the Purchaser shall in no way merge with the transfer of the Condominium
Unit bercunder and shall in all respests remain in fuﬂ foree and efﬁ-ct nomdthstandmg
conveyance of the Condominium Unit to the Purchasm and the payment of tbc Plirchase

Price,

Applicable Law

This offey (b purchase, snd any contract constitnied on agceptance hereof, shall be
governed under and by the laws of the Province of Alberta.

Janoyry 4, 20{2
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Headingy

The headings throughout this Agreement are inserled for conveniencs or reference only
and shall not affeet the corstruction of or be used in (he interpreation of this Agreament

o amy provision tharsof,
Sisgwlar / Plorai

This Agreement constinmied by its acceptancs by the Vendor iy 1o be read with a3
changes of number or gander required by the context and where this Agreement is
exeeuicd by more than one person or party as Purchaser, al} covesmants, conditions gnd
agreements herein contained shall be constued and twken os against all executing

Purchasers as joint and soveral.

Vendor’s Right to Canes] and Terminzie

The Vendor is hereby prasted (he unrestricted right at its option 10 cancel and terminate

this Agrecment for any reason the Vendor desms dppropriste, s QL,IPrmm!:d by the

Vendor in its sols &sereton,

In the event that the Vendor caneals and terminatss this Agreement in accordance wWith
Artieje 25.1, this Agrecment shell tenminate and b nuﬂ, void and of ho [orce or affect,

Privacy Consent

By cnlenng into this Agrsement, it is nccessary for the Yendor to collest porsonmd

information fram you. This Information ineludes but is not limited to:
(&) narae, address, telephone number, fax number and ezl address;

) information as required by the Canadian Government Proegeds ¢ o Crime (Money
Laundering) and Terrorist Financing Act (FINTRAC), which inciude datc ol
birth, oc‘..upaaon and proof of 1dcnmy documcmauon.

(¢)  municipal and legal descriptions for the Condominium Unit;

Janwary 4, 2012
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the purchese agrezment for the Condominium Unil intluding  fissncial
information, afl plans, specifications, agrasments, change orders, condominium
diszlosure docements or any other infortnation related 10 the pusehuse of the

Condominium Unity

informetion about any remedial or other serviee work done to the Condominium

Unit

any information aboWl a request for assistunce or wartanty claim about (he

Condomininm Unit including information provided to a warranty provider;
instrance informarion)

information provided to or received fromt third party confractors, suppliers,
consultants and lawyers who provide work or serviees to you ot is with respent to

the Condpminium Unit; and

nformation from or to the Corporation for the Condominium Unit,

26.2  The Purchaser conseats to the collection, use and disclosure of the Purchaser’s personal

information by the Vandor for the purposes set st abave.

27. Amendment .

27.1  Any emendments to iy Agresment shall be made 1n writing, duly exeowicd by both

Parties.

DATED st the City of Calgary, 1n the Provinoe of Alberta, this /¢ day of £

20/,

SIGNED i the Wﬁ oft /a:di/ -
! /

Wiinres

CALDARY 44000 2

Wf/ TURRHISEFS Slgnaue

- T AGUNGEAT PUTEhamor s SIpRATure (il Spplieabic)

- : Junuapy 4, 2012
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ACCEPTANCE

The Vendor heroby aceepts the Offsr to Purchase.

DATED gt the City of Calgary, in the Provines of' Albents, this 20" daj of I o /rwhng ,
.
20 '

. Deloitte & Touche Im:, it it capacify as
recziver and IRnEger of Ferera Shawnes
Litd., and not in its personal cgpacity

v (ol

Auﬂm}\gﬁ-,:/u Tigatery &
i

THE PURCHASER ACKNOWLEDUES RECEIPT OF A TULLY RXECUTED COPY OF
THE WITHIN AGREEMENT TNCL UDING ALL SCHEDULES AND ACKNOWLEDGES
THAT THE PURCHASER HAS READ AND UNDERSTANDS THE TERMS, PROVISTONS,

CONDITIONS AND LIMITS THAT ARE SPECITIED TN ALL SCHEDULES AND ALL
DOCUMENTS REFERRED TO HEREIN WHICH PERTATN TO THE PROJECT AND THIS

AGREEMENT.
/DAY OF _cizsh 20 /%o
SIGNED in the presence of »

. » -, i
ot Fﬁrcnas&"s&unﬁmm ’
v

Aroaal ACTasET 7 Swgatora (it dpplicabic)

CALUARY MDY January 4, 2012
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Addendum “A” to the purchase contract prepared by Deloitte and Touche inc

3.2 (d)

This contract is subject to the buyer’s securing mew finance on or

Before fak-247/3045- CA;
T DR 20 2.
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JAN-23-2812 B83:85 From: v To:CREBiFax 48353829167

4 Alberta "
7 Re__a_! Estate

ATl N

P.1-1

RESIDENTIAL REAL ESTATE PURCHASE CONTRACT
NOTICE

(Re: Waiver/Satisfaction of Conditions)

Notics to:
Deloitte & Touche ing

! Salier ol the Propoery

!Mumgjpgf Address unit 702 and 703 - 10 shawnee hill S W. Calpary, Ab

1. | am the _Se%r/Buzer of the Property in the Residential Resl Estate Purchase Contract #F

(ihe “Contract™).
The condifion(s) in that Conlract that | now unilaterally waive or have satisfied is (ara):

3.2 Financial Condition { the last page of the addendum) march 02/12

All other provisions in the Contract remain in full force and affect.

s g

Lo

In this notica, the singuiar shall be constituted as the phurai whare the context so requires.
“Fhis notice shall enure to the benefit and be binding upon my heirs, executars, administrators, succsssors and assigns.

o A

then the transaction 1s ended.

As per the Contract, if a notice has not been given to the other party before 9 p.m. on or befors the statsd Condition Day,

SIGNED in the présence of a withess, and DATED al Cal'gﬁm , Alberta
at L% L -—rm on March, 2 2012
/,/" ": : - _ ;
< A =
| Buyer Witness
Buyer - ‘ Witness

If needed for commercial transactions:

Per:
Authorized Signing Officer(s) . Withess
Par:
Authorized Signing Officer(s} - . Witniess

MW - SAlberta Kl Fatuic Assoclation - [re 2010

Pagr L of {

NMRRTAema ™ lanfindy
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LAND TITLE CERTIFICATE

S
LINC SHORT LEGAL ' TITLE NUMBER
0034 152 397 0915321;61 091 368 709 +60

LEGAL DESCRIPTION

CONDOMINIUM PLAN 0915321

UNIT 61 -

AND 35 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

ESTATE: FEE SIMPLE
ATS REFERENCE: 5;1;23;4;SE

MUNICIPALITY: CITY OF CALGARY

REFERENCE NUMBER: 071 171 221

REGISTERED OWNER(S)

REGISTRATION DATE (DMY) DOCUMENT TYPE VALUE CONSIDERATION
091 368 709 07/12/2009 CONDOMINIUM PLAN
OWNERS

PERERA SHAWNEE LTD..
OF 425-78 AVENUE SW
CALGARY

ALBERTA T2V 5K5

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
861 205 323 11/12/1986 UTILITY RIGHT OF WAY
GRANTEE - THE CITY OF CALGARY.
AS TO PORTION OR PLAN:8611330
871 142 214 10/08/1987 CAVEAT

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
PAGE 2
REGISTRATION # 091 368 709 +60
NUMBER DATE (D/M/Y) PARTICULARS

RE : SEE CAVEAT

CAVEATOR - FRANCES LORRAINE REHMAN
620-146 AVE SW

CALGARY

ALBERTA T2Y1Neé

071 422 840 23/08/2007 MORTGAGE
MORTGAGEE - FIRST CALGARY SAVINGS & CREDIT UNION
LTD.
P.0O. BOX 908, CALGARY
ALBERTA T2P2J6
ORIGINAL PRINCIPAL AMOUNT: $65,000,000

071 422 841 23/08/2007 CAVEAT
RE : ASSIGNMENT OF RENTS AND LEASES
CAVEATOR - FIRST CALGARY SAVINGS & CREDIT UNION
LTD.
#1100, 333-7 AVE SW
CALGARY
ALBERTA T2P2Z1
AGENT - LAWRENCE D LEON

071 476 257 24/09/2007 CAVEAT
RE : RESTRICTIVE COVENANT

091 088 418 02/04/2009 UTILITY RIGHT OF WAY
y GRANTEE - ENMAX POWER CORPORATION.
AS TO PORTION OR PLAN:0911884
THAT PORTION SHOWN AS R/W "B"

091 368 708 07/12/2009 CAVEAT
RE : RESTRICTIVE COVENANT

091 374 432 10/12/2009 RESTRICTIVE COVENANT
091 374 433 10/12/2009 RESTRICTIVE COVENANT
101 063 343 03/03/2010 BUILDER'S LIEN

LIENOR - EMCO CORPORATION.
ATTN: JAMIE P FLANAGAN
MCLENNAN ROSS LLP

1600, 300-5 AVE SW
CALGARY

ALBERTA T2P3C4

AGENT - JAMIE P FLANAGAN
AMOUNT: $45,130

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS

PAGE 3
REGISTRATION # 091 368 709 +60
NUMBER DATE (D/M/Y) PARTICULARS
101 066 488 05/03/2010 BUILDER'S LIEN

LIENOR - MIRCOM DISTRIBUTION (BC) INC..
C/O BENNETT JONES LLP

ATTENTION: LAWRENCE ATOR

4500 BANKERS HALL EAST

855-2 STREET SW

CALGARY i

ALBERTA T2P4K7-

AGENT - HEATHER FARYNA

AMOUNT: $66,717

101 067 936 08/03/2010 BUILDER'S LIEN
LIENOR - 759450 ALBERTA LTD. O/A INTERIOR
FINISHING.
1421, 151 COUNTRY VILLAGE RD NE
CALGARY

ALBERTA T3K5X5
AGENT - BERNARD BUGEAUD
AMOUNT: $49,853

101 067 938 08/03/2010 BUILDER'S LIEN : .
LIENOR - C. & T. REINFORCING STEEL CO. (ALBERTA)
LTD..

ATTNJAMES L LEBO, MCLENNAN ROSS LLP
1600, 300 - 5 AVE SwW
CALGARY

ALBERTA T2P3C4

AGENT - JAMES L LEBO
AMOUNT: $502,689

101 068 174 09/03/2010 BUILDER'S LIEN
LIENOR - ADLER FIRESTOPPING LTD..
102, 10171 SASKATCHEWAN DRIVE
EDMONTON
ALBERTA T6E4RS5
AGENT - RANDY PERRY
AMOUNT: $30,846

101 071 142 10/03/2010 BUILDER'S LIEN
LIENOR - COAST WHOLESALE APPLIANCES GP INC..
C/O HOFFMAN DORCHIK LLP
600, 5520 MACLEOD TRAIL S
CALGARY
ALBERTA T2HOK2
AGENT - AL STYLES
AMOUNT: $268,070

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS

. PAGE 4
REGISTRATION # 091 368 709 +60
NUMBER DATE (D/M/Y) PARTICULARS
101 071 143 10/03/2010 BUILDER'S LIEN

LIENOR - THE FINISHING CENTRE LTD..
2719-5TH AVE NE

CALGARY

ALBERTA T2A2L6

AGENT - CHRIS VAN HEES

AMOUNT: $14,281

101 072 838 11/03/2010 BUILDER'S LIEN
LIENOR - MODERN INDUSTRIAL RENTALS (1978) LTD..
TIRO CLARKE
SUITE 301, 522 - 11 AVE SW
CALGARY
ALBERTA T2R0OCS8
AGENT - TIRO CLARKE
AMOUNT: $11,597

101 072 839 11/03/2010 BUILDER'S LIEN
LIENOR - UNITED RENTALS OF CANADA, INC..
C/0 SMITH MACK LAMARSH
450, 808-4 AVE SW
CALGARY
ALBERTA T2P3ES
AGENT - KAREN D JACOBSON
AMOQUNT: $34,255

101 072 840 11/03/2010 BUILDER'S LIEN
) LIENOR - MORWEST CRANE & SERVICES LTD..
C/0O 3408- 114 AVENUE SE
CALGARY
ALBERTA T2Z3Ve6
AGENT - JASON TALMAN
AMOUNT: $401,859

101 075 229 15/03/2010 BUILDER'S LIEN
LIENOR - 1412705 ALBERTA LIMITED.
C/0O MCLENNAN ROSS LLP
ATTENTION: JAMIE P. FLANAGAN
1600, 300-5 AVENUE SW
CALGARY
ALBERTA T2P3C4
AGENT - JAMIE P FLANAGAN
AMOUNT: $838,069

101 075 230 15/03/2010 BUILDER'S LIEN

LIENOR - JMMK PLUMBING & HEATING INC..
C/C WARREN TETTENSOR AMANTEA LLP

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
v PAGE 5
REGISTRATION # 091 368 709 +60
NUMBER DATE (D/M/Y) PARTICULARS

ATTENTION: JOSEPH B AMANTEA

1413 - 2ND STREET SW

CALGARY

ALBERTA T2ROW7

AGENT - JOE CHAISSON

AMOUNT: $126,838

101 075 235 15/03/2010 BUILDER'S LIEN
LIENOR - GLOBAL STONE INC..
C/O WARREN TETTENSOR AMANTEA LLP
ATTENTION JOSEPH B AMANTEA
1413 - 2 STREET SW

CALGARY

ALBERTA T2ROW7
AGENT - JACORBR LAPID
AMOUNT: $41,995

101 075 236 15/03/2010 BUILDER'S LIEN
LTIENOR - NOVASTONE INC..
C/O WARREN TETTENSOR AMANTEA LLP
ATTENTION: JOSEPH B AMANTEA
1413 - 2ND STREET SW
CALGARY
ALBERTA T2ROW7
AGENT - JACCB LAPID
AMOUNT: $8,269

101 076 429 16/03/2010 BUILDER'S LIEN '
LIENOR -~ KORDICK ENTERPRISES L1D..
C/O MESSRS KENNEDY AGRIOS LLP
1325 MANULIFE PLACE
10180-101 STREET
EDMONTON
ALBERTA T5J3S4
AGENT - WILLIAM SUTHEERLAND
AMOUNT: $21,200

101 076 430 16/03/2010 BUILDER'S LIEN
LTIENOR - KORDICK ENTERPISES.
C/0 MESSRS KENNEDY AGRIOS LLP
1325 MANULIFE PLACE
10180-101 STREET
EDMONTON
ALBERTA T5J3S4
AGENT - WILLIAM SUTHERLAND
AMOUNT: $20,687

( CONTINUED )



ENCUMBRANCES, LTIENS & INTERESTS
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REGISTRATION # 091 368 709 +60
NUMBER DATE (D/M/Y) PARTICULARS
101 076 431 16/03/2010 BUILDER'S LIEN

LIENOR - KORDICK ENTERPRISES.
C/O MESSRS KENNEDY AGRIOS LLP
1325 MANULIFE PLACE

10180-101 PLACE

10180-101 STREET

EDMONTON

ALBERTA T5J3S4

AGENT - WILLIAM SUTHERLAND
AMOUNT: $6,848

101 076 432 16/03/2010 BUILDER'S LIEN
LIENOR - KORDICK ENTERPRISES.
C/0 MESSRS KENNEDY AGRIOS LLP
1325 MANULIFE PLACE
10180-101 ST
EDMONTON
ALBERTA T5J3S4
AGENT - WILLIAM SUTHERLAND
AMOUNT: $1,452

101 081 785 22/03/2010 BUILDER'S LIEN

LIENOR - CANNEX CONTRACTING 2000 INC..
C/O THORNBOROUGH SMELTZ LLP

630 11012 MACLEOD TRAIL SOUTH

CALGARY

ALBERTA T2J6AS

AGENT - MORRIS H SMELTZ

AMOUNT: $297,931

101 085 868 24/03/2010 BUILDER'S LIEN
LIENOR - NORDSTAR KITCHEENS LTD..
PEACOCK LINDER & HALT LLP
ATTENTION: G. STEPHEN PANUNTO
850, 607-8 AVENUE SW
CALGARY
ALBERTA T2POA7
AGENT - G STEPHEN PANUNTO
AMOUNT: $108,246

101 088 872 26/03/2010 BUILDER'S LIEN
LIENOR - DOMENICO FANELLI
C/O BRYAN & COMPANY
ATTENTION: RYAN J. LEE CHEE

1200, 645 - 7 AVENUE SW

CALGARY
ALBERTA T2P4G8

{ CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
PAGE 7
REGISTRATION # 081 368 709 +60
NUMBER DATE (D/M/Y) PARTICULARS
AGENT - RYAN J LEE CHEE
AMOUNT: $520,000

101 099 673 08/04/2010 BUILDER'S LIEN
LIENOR - DISTINCTIVE FLOORS LID..
ATTN: SHAUN T MACISAAC
C/O PITTMAN MACISAAC & ROY
2600 WEST TOWER, SUN LIFE PLAZA
144-4TH AVE SW
CALGARY
ALBERTA T2P3N4
AMOUNT: $2,377

101 100 273 08/04/2010 BUILDER'S LIEN
LIENOR - RIDGELINE SHEET METAL INC..
C/0O ROBERT SCHUETT PROFESSIONAL CORPORATION
200, 602 11 AVE SW
CALGARY
ALBERTA T2R1J8
AMOUNT: $530,250

101 100 274 08/04/2010 ORDER
IN FAVOUR OF - DELOITTE & TOUCHE INC..
3000 SCOTIA CENTRE
700-2 ST SW
CALGARY
ALBERTA T2P0S7

RECEIVERSHIP ORDE&

101 210 310 15/07/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101069174
101 230 491 04/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072840
101 232 253 06/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075229
101 232 254 06/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101063343
101 235 115 09/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101085868
101 236 589 10/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101066488

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS

PAGE 8
REGISTRATION # 091 368 709 +60
NUMBER DATE (D/M/Y) PARTICULARS
101 244 766 17/08/2010 CERTIFICATE OF LIS PENDENS
' AFFECTS INSTRUMENT: 101072839
101 247 745 19/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101099673
101 250 899 23/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067938
101 256 S20 27/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067936
101 261 640 01/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101081785
101 269 084 09/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075230
101 268 130 05/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075236
101 269 242 09/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075235
101 281 039 21/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101088872
101 288 123 28/09/2010 CERTIFICATE OF LIS PENDENS
BY - ON TRACK EXCAVATING LTD..
AGAINST - PERERA SHAWNEE LTD..
AGAINST - PERERA DEVELOPMENT CORPORATION.
AGAINST - CONDOMINIUM COORPORATION NO.
101 285 723 05/10/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101100273

( CONTINUED )
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# 091 368 709 +60

* ADDITIONAL REGISTRATIONS MAY BE SHOWN ON THE CONDOMINIUM ADDITIONAL PLAN SHEET

TOTAL INSTRUMENTS: 050

THE REGISTRAR OF TITLES CERTIFIES THIS TO BE AN ACCURATE
REPRODUCTION OF THE CERTIFICATE OF TITLE REPRESENTED
HEREIN THIS 13 DAY OF MARCH, 2012 AT 01:55 P.M.

ORDER NUMBER:208021893

CUSTOMER FILE NUMBER: 1121689

*END OF CERTIFICATE*

THIS ELECTRONICALLY TRANSMITTED LAND TITLES PRODUCT IS INTENDED FOR THE
SOLE USE OF THE ORIGINAL PURCHASER, AND NONE QOTHER, SUBJECT TO WHAT IS
SET OUT IN THE PARAGRAPH BELOW.

THE ABOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM
INCLUDING THIS UNMCDIFIED PRODUCT IN ANY REPORT, OPINION, APPRAISAL OR
OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS PART OF THE ORIGINAL .
PURCHASER APPLYING PROFESSIONAL, CONSULTING OR TECHNICAL EXPERTISE FOR
THE BENEFIT OF CLIENT(S) .
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LAND TITLE CERTIFICATE

S
LINC SHORT LEGAL TITLE NUMBER
0034 152 405 0915321;62 091 368 709 +61

LEGAL DESCRIPTION

CONDOMINIUM PLAN 08515321

UNIT 62

AND 24 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOQOUT”ALL MINES AND MINERALS

ESTATE: FEE SIMPLE
ATS REFERENCE: 5;1;23;4;SE

MUNICIPALITY: CITY OF CALGARY

REFERENCE NUMBER: 071 171 221

REGISTERED OWNER(S)

REGISTRATION DATE (DMY) DOCUMENT TYPE VALUE CONSIDERATION
091 368 709 07/12/2009 CONDOMINIUM PLAN
OWNERS

PERERA SHAWNEE LTD..
OF 425-78 AVENUE SW
CALGARY

ALBERTA T2V 5K5

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
861 205 323 11/12/1986 UTILITY RIGHT OF WAY
GRANTEE - THE CITY OF CALGARY.
AS TC PORTICN OR PLAN:8611330
871 142 214 10/08/1987 CAVEAT

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
‘ PAGE 2
REGISTRATION # 091 368 709 +61
NUMBER DATE (D/M/Y) PARTICULARS

RE : SEE CAVEAT

CAVEATOR - FRANCES LORRAINE REHMAN
620-146 AVE SW

CALGARY

ALBERTA T2Y1N6

071 422 840 23/08/2007 MORTGAGE
MORTGAGEE - FIRST CALGARY SAVINGS & CREDIT UNION
LTD.
P.O. BOX 508, CALGARY
ALBERTA T2P2J6
ORIGINAL PRINCIPAL AMOUNT: $65,000,000

071 422 841 23/08/2007 CAVEAT
RE : ASSIGNMENT OF RENTS AND LEASES
CAVEATOR - FIRST CALGARY SAVINGS & CREDIT UNION
LTD.
#1100, 333-7 AVE SW
CALGARY
ALBERTA T2P27Z1
AGENT - LAWRENCE D LEON

071 476 257 24/09/2007 CAVEAT
RE : RESTRICTIVE COVENANT

091 088 418 02/04/2009 UTILITY RIGHT OF WAY
GRANTEE - ENMAX POWER CORPORATION.
AS TO PORTION OR PLAN:0811884
THAT PORTION SHOWN AS R/W "B"

091 368 708 07/12/2009 CAVEAT
RE : RESTRICTIVE COVENANT

091 374 432 10/12/2009 RESTRICTIVE COVENANT
091 374 433 10/12/2009 RESTRICTIVE COVENANT
101 063 343 03/03/2010 BUILDER'S LIEN

LIENOR - EMCO CORPORATION.
ATTN: JAMIE P FLANAGAN
MCLENNAN ROSS LLP

1600, 300-5 AVE SW
CALGARY

ALBERTA T2P3C4

AGENT - JAMIE P FLANAGAN
AMOUNT: $45,130

{ CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS

PAGE 3
REGISTRATION # 091 368 709 +61
NUMBER DATE (D/M/Y) PARTICULARS
101 066 488 05/03/2010 BUILDER'S LIEN

LIENCOR - MIRCOM DISTRIBUTION (BC) INC..
C/0O BENNETT JONES LLP

ATTENTION: LAWRENCE ATOR

4500 BANKERS HALL EAST

855-2 STREET SW

CALGARY

ALBERTA T2P4K7

AGENT - HEATHER FARYNA

AMOUNT: $66,717

101 067 S36 08/03/2010 BUILDER'S LIEN
LIENOR - 759450 ALBERTA LTD. O/A INTERIOR
FINISHING.
1421, 151 COUNTRY VILLAGE RD NE
CALGARY

ALBERTA T3K5X5
AGENT - BERNARD BUGEAUD
AMOUNT: $49,853

101 067 938 08/03/2010 BUILDER'S LIEN
LIENOR - C. & T. REINFORCING STEEL CO. (ALBERTA)
LTD.

ATTNJAMES L LEBO, MCLENNAN ROSS LLP
1600, 300 - 5 AVE SW

CALGARY

ALBERTA T2F3C4

AGENT - JAMES L LEBC

AMOUNT: $502,689

101 069 174 09/03/2010 BUILDER'S LIEN
LIENOR - ADLER FIRESTOPPING LTD..
102, 10171 SASKATCHEWAN DRIVE
EDMONTON
ALBERTA T6E4R5
AGENT - RANDY PERRY
AMOUNT: $30,846

101 071 142 10/03/2010 BUILDER'S LIEN
LIENOR - COAST WHOLESALE APPLIANCES GP INC..
C/0O HOFFMAN DORCHIK LLP
600, 5920 MACLEOD TRAIL S
CALGARY
ALBERTA T2HOK2
AGENT - AL STYLES
AMOUNT: $268,070

{ CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS

PAGE 4
REGISTRATION # 091 368 709 +61
NUMBER DATE (D/M/Y) PARTICULARS
101 071 143 10/03/2010 BUILDER'S LIEN

LIENCR - THE FINISHING CENTRE LTD..
2719-5TH AVE NE

CALGARY

ALBERTA T2A2L6

AGENT - CHRIS VAN HEES

AMOUNT: $14,281

101 072 838 11/03/2010 BUILDER'S LIEN
LIENOR - MODERN INDUSTRIAL RENTALS (1%78) LTD..
TIRO CLARKE
SUITE 301, 522 - 11 AVE SW
CALGARY
ALBERTA T2R0CS8
AGENT - TIRO CLARKE
AMOUNT: $11,5%97

101 072 839 11/03/2010 BUILDER'S LIEN
LIENOR - UNITED RENTALS OF CANADA, INC..
C/0 SMITH MACK LAMARSH
450, 808-4 AVE SW
CALGARY
ALBERTA T2P3ES8
AGENT - KAREN D JACOBSON
AMOUNT: $34,255

101 072 840 11/03/2010 BUILDER'S LIEN
LIENOR - MORWEST CRANE & SERVICES LTD..
C/O 3408- 114 AVENUE SE
CALGARY :
ALBERTA T2Z3V6
AGENT - JASON TALMAN
AMOUNT: $401,859

101 075 229 15/03/2010 BUILDER'S LIEN
LIENOR - 1412705 ALBERTA LIMITED.
C/C MCLENNAN ROSS LLP
ATTENTION: JAMIE P. FLANAGAN
1600, 300-5 AVENUE SW
CALGARY
ALBERTA T2P3C4
AGENT - JAMIE P FLANAGAN
AMOUNT: $838,069

101 075 230 15/03/2010 BUILDER'S LIEN

LIENOR - JMMK PLUMBING & HEATING INC..
C/0O WARREN TETTENSOR AMANTEA LLP

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
PAGE 5
REGISTRATION # 091 368 709 +61
NUMBER DATE (D/M/Y) PARTICULARS
ATTENTION: JOSEPH B AMANTEA
1413 - 2ND STREET SW
CALGARY ’
ALBERTA T2ROW7
AGENT - JOE CHAISSON
AMOUNT: $126,838

101 075 235 15/03/2010 BUILDER'S LIEN
LIENOR - GLOBAL STONE INC..
C/0 WARREN TETTENSOR AMANTEA LLP
ATTENTION JOSEPH B AMANTEA
1413 - 2 STREET SW

CALGARY

ALBERTA T2ROW7
AGENT - JACOB LAPID
AMOUNT: $41,995

101 Q075 236 15/03/2010 BUILDER'S LIEN
LIENOR - NOVASTONE INC..
C/0O WARREN TETTENSOR AMANTEA LLP
ATTENTION: JOSEPH B AMANTEA
1413 - 2ND STREET SW
CALGARY
ALBERTA T2ROW7
AGENT - JACOB LAPID
AMOUNT: $8,269

101 076 429 16/03/2010 BUILDER'S EIEN
LIENOR - KORDICK ENTERPRISES LTD..
** C/O MESSRS KENNEDY AGRIOS LLP
1325 MANULIFE PLACE
10180-101 STREET
EDMONTON
ALBERTA T5J354
AGENT - WILLIAM SUTHERLAND
AMOUNT: $21,200

101 076 430 16/03/2010 BUILDER'S LIEN
LIENOR - KORDICK ENTERPISES.
C/O MESSRS KENNEDY AGRIOS LLP
1325 MANULIFE PLACE
10180-101 STREET
EDMONTON
ALBERTA T5J3S4
AGENT - WILLIAM SUTHERLAND
AMQUNT: $20,687

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS

PAGE 6
REGISTRATION # 091 368 709 +61
NUMBER DATE (D/M/Y) PARTICULARS
101 076 431 16/03/2010 BUILDER'S LIEN

LIENOR - KORDICK ENTERPRISES.
C/O MESSRS KENNEDY AGRIOS LLP
1325 MANULIFE PLACE

10180-101 PLACE

10180-101 STREET

EDMONTON

ALBERTA T5J3S4

AGENT - WILLIAM SUTHERLAND
AMOUNT: $6,848

101 076 432 16/03/2010 BUILDER'S LIEN
LIENOR - KORDICK ENTERPRISES.
C/0 MESSRS KENNEDY AGRIOS LLP
1325 MANULIFE PLACE
10180-101 8T
EDMONTON
- ALBERTA T5J3S4
AGENT - WILLIAM SUTHERLAND
AMOUNT: $1,452

101 081 785 22/03/2010 BUILDER'S LIEN
LTIENOR - CANNZX CONTRACTING 2000 INC..
C/0 THORNBOROUGH SMELTZ LLP
630 11012 MACLEOD TRAIL SOUTH
CALGARY
ALBERTA T2J6A5 )
AGENT - MORRIS H SMELTZ
AMOUNT: $297,931

101 085 868 24/03/2010 BUILDER'S LIEN
LIENOR - NORDSTAR KITCHENS LTD..
PEACOCK LINDER & HALT LLP
ATTENTION: G. STEPHEN PANUNTO
850, 607-8 AVENUE SW
CALGARY
ALBERTA T2POA7
AGENT - G STEPHEN PANUNTO
AMOUNT: $108, 246

101 088 872 26/03/2010 BUILDER'S LIEN
LIENOR - DOMENICO FANELLI
C/0 BRYAN & COMPANY
ATTENTION: RYAN J. LEE CHEE

1200, 645 - 7 AVENUE SW

CALGARY
ALBERTA T2P4GS8

( CONTINUED )



ENCUMBRANCES, LIENS & INTERESTS
PAGE 7
REGISTRATION # 091 368 709 +61
NUMBER DATE (D/M/Y) PARTICULARS
AGENT - RYAN J LEE CHEE
AMOUNT: $520,000

101 089 785 29/03/2010 BUILDER'S LIEN
LTENOR - ALUMA SYSTEMS INC..
C/0 WALSH WILKINS CREIGHTON
2800, 801-6 AVE SW
CALGARY
ALBERTA T2P4A3
AGENT - PAUL J PIDDE
AMOUNT: $65,224

101 089 674 08/04/2010 BUILDER'S LIEN
LIENOR - DISTINCTIVE FLOORS LTD..
ATTN: SHAUN T MACISAAC
C/O PITTMAN MACISAAC & ROY
2600 WEST TOWER, SUN LIFE PLAZA
144-4TH AVE SW
CALGARY
ALBERTA T2P3N4
AMOUNT: $2,377

101 100 273 08/04/2010 BUILDER'S LIEN
LTENOR - RIDGELINE SHEET METAL INC..
C/0O ROBERT SCHUETT PROFESSIONAL CORPORATION
200, 602 11 AVE SW
CALGARY
AL%ERTA T2R1J8
AMOUNT: $530,250

101 100 274 08/04/2010 ORDER
IN FAVOUR OF - DELOITTE & TOUCHE INC..

3000 SCOTIA CENTRE
700-2 ST SW
CALGARY

ALBERTA T2P0S7
RECEIVERSHIP ORDER

101 210 310 15/07/2010 CERTIFICATE QOF LIS PENDENS
AFFECTS INSTRUMENT: 101069174

101 230 491 04/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072840

101 232 253 06/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101075229

( CONTINUED )



REGISTRATION
NUMBER

101 232 254

101 235 115

101 236 589

101 244 766

101 247 746

101 250 899

101 256 920

101 261 640

269 084

101 269 130

101 269 242

101 281 039

101 281 854

101 283 672

DATE

ENCUMBRANCES, LIENS & INTERESTS

(D/M/Y)

06/08/2010
09/08/2010
io/os/zolo
17/08/2010
19/08/2010
23/08/2010
27/08/2010
01/09/2010
09/09/2010
09/09/2010
09/09/2010
21/09/2010

22/09/2010

23/09/2010

PARTICULARS

CERTIFICATE OF LIS

AFFECTS INSTRUMENT:

CERTIFICATE OF LIS

AFFECTS INSTRUMENT:

CERTIFICATE OF LIS

AFFECTS INSTRUMENT:

CERTIFICATE OF LIS

AFFECTS INSTRUMENT:

CERTIFICATE OF LIS

AFFECTS INSTRUMENT:

CERTIFICATE OF LIS

AFFECTS INSTRUMENT:

CERTIFICATE OF LIS

AFFECTS INSTRUMENT:

CERTIFICATE OF LIS

AFFECTS INSTRUMENT:

CERTIFICATE OF LIS

AFFECTS INSTRUMENT:

CERTIFICATE OF LIS

AFFECTS INSTRUMENT:

CERTIFICATE OF LIS

AFFECTS INSTRUMENT:

CERTIFICATE OF LIS

AFFECTS INSTRUMENT:

BUILDER'S LIEN

PENDENS
101063343

PENDENS
101085868

PENDENS
101066488

PENDENS
101072839

PENDENS
101099674

PENDENS
101067938

PENDENS
101067936

PENDENS
101081785

PENDENS
101075230

PENDENS
101075236

PENDENS
101075235

PENDENS
101088872

LIENOR - ALUMA SYSTEMS INC..
C/0 WALSH WILKINS CREIGHTON LLP

2800,
CALGARY

ALBERTA T2P4A3
AGENT -
AMOUNT: $35,036

CERTIFICATE OF LIS

AFFECTS INSTRUMENT:

( CONTINUED )

801-6TH AVENUE SW

PAUL J PIDDE

PENDENS
101089785

PAGE 8
# 091 368 709 +61



ENCUMBRANCES, LIENS & INTERESTS

PAGE 9
REGISTRATION i # 091 368 709 +61
NUMBER DATE (D/M/Y) PARTICULARS
101 283 673 23/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101281854
101 288 123 28/09/2010 CERTIFICATE OF LIS PENDENS

BY - ON TRACK EXCAVATING LTD..
AGAINST - PERERA SHAWNEE LTD..
AGAINST - PERERA DEVELOPMENT CORPORATION.
AGAINST - CONDOMINIUM COORPORATION NO. 0915321.
101 295 723 05/10/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101100273
* ADDITIONAL REGISTRATIONS MAY BE SHOWN ON THE CONDOMINIUM ADDITIONAL PLAN SHEET
TOTAL INSTRUMENTS: 054
THE REGISTRAR OF TITLES CERTIFIES THIS TO BE AN ACCURATE
REPRODUCTION OF THE CERTIFICATE OF TITLE REPRESENTED
HEREIN THIS 13 DAY OF MARCH, 2012 AT 01:55 P.M.

ORDER NUMBER:20802193

CUSTOMER FILE NUMBER: 1121689

*END OF CERTIFICATE*

THIS ELECTRONICALLY TRANSMITTED LAND TITLES PRODUCT IS INTENDED FOR THE
SOLE USE OF THE ORIGINAL PURCHASER, AND NONE OTHER, SUBJECT TO WHAT IS
SET OUT IN THE PARAGRAPH BELOW.

THE ABOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM
INCLUDING THIS UNMODIFIED PRODUCT IN ANY REPORT, OPINION, ADPPRAISAL OR
OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS PART OF THE ORIGINAL
PURCHASER APPLYING PROFESSIONAL, CONSULTING OR TECHNICAL EXPERTISE FOR
THE BENEFIT OF CLIENT(S).



SCHEDULE “7”



CONDOMINIUM ADDITIONAL PLAN SHEET CERTIFICATE

SHORT LEGAL 0915321;CS
( PURSUANT TO THE CONDOMINIUM PROPERTY REGULATION )
SHEET NUMBER : 05.
NUMBER OF UNITS : 141
DATED 07/12/2009

CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

091 372 552 10/12/2009 CHANGE OF DIRECTORS
091 372 553 10/12/2009 CHANGE OF BY-LAWS

101 063 343 03/03/2010 BUILDER'S LIEN
LIENOR - EMCO CORPORATION.
ATTN: JAMIE P FLANAGAN
MCLENNAN ROSS LLP
1600, 300-5 AVE SW
CALGARY
ALBERTA T2P3C4
AGENT - JAMIE P FLANAGAN
AMOUNT: $45,130

101 066 488 05/03/2010 BUILDER'S LIEN
LIENOR - MIRCOM DISTRIBUTION (BC) INC..
C/0O BENNETT JONES LLP
ATTENTION: LAWRENCE ATOR
4500 BANKERS HALL EAST
855-2 STREET SW
CALGARY
ALBERTA T2P4K7
AGENT - HEATHER FARYNA
AMOUNT: $66,717

101 067 936 08/03/2010 BUILDER'S LIEN

LIENOR - 759450 ALBERTA LTD. O/A INTERIOR
FINISHING.

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K3

TEE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION

NUMBER DATE (D/M/Y) PARTICULARS
1421, 151 COUNTRY VILLAGE RD NE
CALGARY
ALBERTA T3K5X5
AGENT - BERNARD BUGEAUD
AMOUNT: $49,853

101 067 937 08/03/2010 BUILDER'S LIEN
LIENOR - FIRST CHOICE POST CONSTRUCTION CLEANING.
216 STANLEY AVENUE
OKOTOKS
ALBERTA T1S1M4
AGENT - DEBBIE LORENZ
AMOUNT: $8,000
WAGES

101 067 938 08/03/2010 BUILDER'S LIEN .
' LIENOR - C. & T. REINFORCING STEEL CO. (ALBERTA)

LTD..
ATTNJAMES L LEBO, MCLENNAN ROSS LLP
1600, 300 - 5 AVE SW
CALGARY -
ALBERTA T2P3C4
AGENT - JAMES L LEBO
AMOUNT: $502,689

101 069 579 09/03/2010 BUILDER'S LIEN
LTENOR - ALCON ELECTRICAL CORP..
1250, 639 FIFTH AVENUE SW
CALGARY
ALBERTA T2POM9
AGENT - DOUGLAS V ALLISON
AMOUNT: $74,738

101 070 642 10/03/2010 BUILDER'S LIEN .
LIENOR - MORWEST CRANE & SERVICES LTD..
C/0O 3408- 114 AVENUE SE
CALGARY
ALBERTA T2Z3Vé

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AGENT - JASON TALMAN
AMOUNT: $401,859

101 070 970 10/03/2010 BUILDER'S LIEN
LIENOR - ALADEN PAINTING LTD..
311 CANTEBURY DR SW
CALGARY
ALBERTA T2W1H7
AGENT - MAZEN SANAQUBAR
AMOUNT: $32,944

101 072 838 11/03/2010 BUILDER'S LIEN
LIENOR - MODERN INDUSTRIAL RENTALS (1978) LTD..
TIRO CLARKE
SUITE 301, 522 - 11 AVE SW
CALGARY
ALBERTA T2ROCS8
AGENT - TIRO CLARKE
AMOUNT: $11,597

101 072 839 11/03/2010 BUILDER'S LIEN
LIENOR - UNITED RENTALS OF CANADA, INC..
C/0 SMITH MACK LAMARSH
450, 808-4 AVE SW
CALGARY
ALBERTA T2P3ES8

AGENT - KAREN D JACOBSON
AMOUNT: $34,255

101 073 253 12/03/2010 BUILDER'S LIEN
LIENOR - INLAND PIPE A DIVISION OF LEHIGH HANSON
MATERIALS LTD.
12640 INLAND WAY
EDMONTON
ALBERTA T5VS5KS
AGENT - DENNIS3 ODDING
AMOUNT: $25,767

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATICON NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2VS5KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
101 073 697 12/03/2010 BUILDER'S LIEN
LIENOR - WENDY BOHN
23 SUSSEX CR SW
CALGARY
ALBERTA T2WOL4
AMOUNT: $4,000
WAGES

101 075 229 15/03/2010 BUILDER'S LIEN
LIENOR - 1412705 ALBERTA LIMITED.
C/0 MCLENNAN ROSS LLP
ATTENTION: JAMIE P. FLANAGAN
1600, 300-5 AVENUE SW
CALGARY
ALBERTA T2P3C4
AGENT - JAMIE P FLANAGAN
AMOUNT: $838,069

101 075 230 15/03/20%9 BUILDER'S LIEN
LIENOR - JMMK PLUMBING & HEATING INC..

C/O WARREN TETTENSOR AMANTEA LLP
ATTENTION: JOSEPH B AMANTEA

1413 - 2ND STREET SW

CALGARY

ALBERTA T2ROW?7

AGENT' - JOE CHAISSON

AMOUNT: $126,838

101 075 235 15/03/2010 BUILDER'S LIEN
LIENOR - GLOBAL STONE INC..
C/O WARREN TETTENSOR AMANTEA LLP
ATTENTION JOSEPH B AMANTEA
1413 - 2 STREET SW
CALGARY
ALBERTA T2ROW7
AGENT - JACOB LAPID
AMOUNT: $41,995

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5KS5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
101 075 236 15/03/2010 BUILDER'S LIEN
LIENOR - NOVASTONE INC..
C/O WARREN TETTENSOR AMANTEA LLP
ATTENTION: JOSEPH B AMANTEA
1413 - 2ND STREET SW
CALGARY
ALBERTA T2ROW7
AGENT - JACOB LAPID
AMOUNT: $8,269

101 076 432 16/03/2010 BUILDER'S LIEN
LIENOR - KORDICK ENTERPRISES.

C/O MESSRS KENNEDY AGRIOS LLP

1325 MANULIFE PLACE

10180-101 ST

EDMONTON

ALBERTA T5J3S4

AGENT - WILLIAM SUTHERLAND )
AMOUNT: $1,452

"ENDORSED BY 101080530 ON 20100322"

101 081 785 22/03/2010 BUILDER'S LIEN
LIENOR - CANNEX CONTRACTING 2000 INC..
C/0 THORNBOROUGH SMELTZ LLP
630 11012 MACLEOD TRAIL SQUTH
CALGARY
ALBERTA T2J6AS5
AGENT - MORRIS H SMELTZ
AMOUNT: $297,931

101 083 554 23/03/2010 BUILDER'S LIEN
LIENOR - GREAT SHADES LTD..
C/0O DAVISON WORDEN LLP
1710,540 5TH AVE S.W.
CALGARY
ALBERTA T2POM2
AGENT - CARL HALL
AMOUNT: $53,562

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOQF. .

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

101 083 8459 23/03/2010 BUILDER'S LIEN
LIENOR - COONEY'S TRUCKING LTD..
409 LAKESIDE GREENS PLACE

CHESTERMERE

ALBERTA T1X1Ce

AGENT - CHRIS COONEY
AMOUNT: $53,589

101 085 868 24/03/2010 BUILDER'S LIEN
LIENOR - NORDSTAR KITCHENS LTD..
PEACOCK LINDER & HALT LLP
ATTENTION: G. STEPHEN PANUNTO
850, 607-8 AVENUE SW
CALGARY
ALBERTA T2PQOA7 )
AGENT - G STEPHEN PANUNTO
" AMOUNT: $108,246

101 088 800 26/03/2010 BUILDER'S LIEN
LIENOR - MACS LANDSCAPING & CONCRETE.
194 CRYSTAL SHORES DR
OKOTOKS nT
ALBERTA T1S2L1
AGENT - CHRIS MAKOWSKY
AMOUNT: $87,586

101 088 872 26/03/2010 BUILDER'S LIEN
LIENOR - DOMENICO FANELLI
C/0O BRYAN & COMPANY
ATTENTION: RYAN J. LEE CHEEE
1200, 645 - 7 AVENUE SW
CALGARY
ALBERTA T2P4GS
AGENT - RYAN J LEE CHEE
AMOUNT: $520,000

101 089 785 29/03/2010 BUILDER'S LIEN

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2VS5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

LTENOR - ALUMA SYSTEMS INC..
C/0 WALSE WILKINS CREIGHTON
2800, 801-6 AVE SW

CALGARY

ALBERTA T2P4A3

AGENT - PAUL J PIDDE

AMOUNT: $65,224

101 090 065 29/03/2010 BUILDER'S LIEN
LIENOR - ON TRACK EXCAVATING LTD..
81 KIRBY PLACE SW
CALGARY
ALBERTA T2V2K7
AGENT - HUGH MARK BATES
AMOUNT: $212,646

101 104 779 13/04/2010 BUILDER'S LIEN
' LIENOR - OMC RENOVATIONS.
329-2ND AVE
PO BOX 34
CLUNY
ALBERTA T0J0SO
AGENT - OREL R MADDEN
AMOUNT: $3,115
WAGES

101 157 679 28/05/2010 INSTRUMENT
PHASED DEVELOPMENT DISCLOSURE STATEMENT

101 230 491 04/08/2010 CERTIFICATE OF LIS PENDENS
- AFFECTS INSTRUMENT: 101070642

101 244 766 - 17/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101072839

101 256 920 27/08/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101067936

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REZGISTRATION )
NUMBER DATE (D/M/Y) PARTICULARS
101 264 691 03/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT : 101069579

101 276 374 16/05/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101083554

101 281 854 22/09/2010 BUILDER'S LIEN
LTIENOR - ALUMA SYSTEMS INC..
C/0 WALSH WILKINS CREIGHTON LLP
2800, 801-6TH AVENUE SW
CALGARY
ALEERTA T2P4A3
AGENT -~ PAUL J PIDDE
AMOUNT: $35,036

101 283 672 23/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101089785

101 283 673 23/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 101281854

101 284 888 24/09/2010 CERTIFICATE OF LIS PENDENS
AFFECTS INSTRUMENT: 1010390065

101 330 017 09/11/2010 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642
UNITS 69 & 130 ONLY

101 330 033 09/11/2010 DISCHARGE OF BUILDER'S LIEN 101070970
X AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
UNITS 69 & 130 ONLY

101 330 059 09/11/2010 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUIIDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
UNITS 69 & 130 ONLY

101 330 078 09/11/2010 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDFNS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
UNITS 69 & 130 ONLY

101 330 081 09/11/2010 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920
AND CERTIFICATE OF LIS PENDENS 101264691
AND CERTIFICATE OF LIS PENDENS 101276374

AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
UNITS 69 & 130 ONLY

101 337 346 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101063243
AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 1010673937
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOQOF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

AS TO UNITS 71 & 133

101 337 353 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101070870

AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
AS TO UNITS 71 & 133

101 337 358 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
AS TO UNITS 71 & 133

101 337 364 17/11/2010 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 10123G491
AND CERTIFICATE OF LIS PENDENS 101244766
AS TO UNITS 71 & 133

101 337 366 17/11/2010 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

AND CERTIFICATE OF LIS PENDENS 101264691

AND CERTIFICATE OF LIS PENDENS 101276374

AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672

AND CERTIFICATE OF LIS PENDENS 101283673

AND CERTIFICATE OF LIS PENDENS 101284888

AS TO UNITS 71 & 133

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

101 341 085 22/11/2010 DISCHARGE OF BUILDER'S LIEN 101063343
AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642
AS TO UNITS 68 AND 132

101 341 097 22/11/2010 DISCHARGE OF BUILDER'S LIEN 101070970

AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
AS TO UNITS 68 AND 132

101 341 102 22/11/2010 DISCHARGE OF BUILDERHS LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
AS TO UNITS 68 AND 132

101 341 104 22/11/2010 DISCHARGE OF BUILDER'S LTIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
AS TO UNITS 68 AND 132

101 341 110 22/11/2010 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920
AND CERTIFICATE OF LIS PENDENS 101264691

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIEN 101281854
AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
AS TO UNITS 68 AND 132

111 148 825 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488

AND BUILDER'S LIEN 101067936

AND BUILDER'S LIEN 101067938

AND BUILDER'S LIEN 101069579

AND BUILDER'S LIEN 101070642

AS TO UNIT 6

"AS TO UNIT 6"

111 148 826 15/06/2011 DISCHARGE OF EUILDER'S LIEN 101070970
AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229

AND BUILDER'S LIEN 101075230
AS TO UNIT 6
"AS TO UNIT 6"

111 148 827 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
AS TO UNIT 6

111 148 828 15/06/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872
AND BUILDER'S LIEN 101089785

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0815321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2VSK5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AND BUILDER'S LIEN 101090065
AND BUILDER'S LIEN 101104779
AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
AS TO UNIT 6

111 148 829 15/06/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920
AND CERTIFICATE OF LIS PENDENS 101264691
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
AS TO UNIT 6

111 153 013 17/06/2011 DISCHARGE OF BUILDER'S LIEN 101067937
AS TO UNIT 6

111 159 672 24/06/2011 DISCHARGE OF EUILDER'S LIEN 101063343

AND BUILDER'S LIEN 1010664838
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642
AS TO UNIT 38

111 159 673 24/06/2011 DISCHARGE OF BUILDER'S LIEN 101070970

AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
AS TO UNIT 38

111 159 674 24/06/2011 DISCHARGE OF BUILDER'S LIEN 101075235
AND BUILDER'S LIEN 101075236

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 -~ 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
AS TO UNIT 38

111 159 675 24/06/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
AS TO UNIT 38

111 159 676 24/06/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

AND CERTIFICATE OF LIS PENDENS 101264691

AND CERTIFICATE OF LIS PENDENS 101276374

AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672

AND CERTIFICATE OF LIS PENDENS 101283673

AND CERTIFICATE OF LIS PENDENS 101284888

AS TO UNIT 38

111 181 733 19/07/2011 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488
AND BUTLDER'S LIEN 101067936
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642
UNIT 52

111 181 734 19/07/2011 DISCHARGE OF BUILDER'S LIEN 101070970
AND BUILDER'S LIEN 101072838

AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
UNIT 52

111 181 735 19/07/2011 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
UNIT 52

111 181 736 19/07/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101090065

AND BUJLDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
UNIT 52

111 181 737 19/07/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

AND CERTIFICATE OF LIS PENDENS 101264691
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 1012835672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
UNIT 52

111 196 762 04/08/2011 DISCHARGE OF BUILDER'S LIEN 101063343
AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2VSKS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AND BUILDER'S LIEN 101070642
UNIT 20

111 196 763 04/08/2011 DISCHARGE OF BUILDER'S LIEN 101070970

AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
UNIT 20

111 196 764 04/08/2011 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
UNIT 20

111 196 765 04/08/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
UNIT 20

111 196 766 04/08/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

AND CERTIFICATE OF LIS PENDENS 101264691

AND CERTIFICATE OF LIS PENDENS 101276374

AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672

AND CERTIFICATE OF LIS PENDENS 101283673

AND CERTIFICATE OF LIS PENDENS 101284888

UNIT 20

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2VS5K5S

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION

NUMBER DATE (D/M/Y) PARTICULARS

111 200 775 09/08/2011 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642
AND BUILDER'S LIEN 101067937
UNIT 41

111 200 776 09/08/2011 DISCHARGE OF BUILDER'S LIEN 101070970

AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
“UNIT 41

111 200 777 09/08/2011 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
UNIT 41

111 200 778 09/08/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
UNIT 41

111 200 779 09/08/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5S

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION

NUMBER DATE (D/M/Y) PARTICULARS
AND CERTIFICATE OF LIS PENDENS 101264691
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIEN 101281854
AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
UNIT 41

111 201 470 10/08/2011 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642
UNIT 46 ONLY

111 201 471 10/08/2011 DISCHARGE OF BUILDER'S LIEN 101070970
AND BUILDER'S LIEN 101072838 )
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229

AND BUILDER'S LIEN 101075230
UNIT 46 ONLY

111 201 472 10/08/2011 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
UNIT 46 ONLY

111 201 473 10/08/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872
AND BUILDER'S LIEN 101089785

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
' ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V53KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AND BUILDER'S LIEN 101090065
AND BUILDER'S LIEN 101104779
AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS DENDENS 101244766
UNIT 46 ONLY

111 201 474 10/08/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920
AND CERTIFICATE OF LIS PENDENS 101264691
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
UNIT 46 ONLY

111 222 674 30/08/2011 DISCHARGE OF BUILDER'S LIEN 101063343
AND BUILDER'S LIEN 101066488

AND BUILDER'S LIEN 1010679356

AND BUILDER'S LIEN 101067937

AND BUILDER'S LIEN 101067938

AND BUILDER'S LIEN 101069579

AND BUILDER'S LIEN 101070642

UNIT 44 ONLY

111 222 675 30/08/2011 DISCHARGE OF BUILDER'S LIEN 101070970

AND BUILDER'S LIEN- 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
UNIT 44 ONLY

111 222 676 30/08/2011 DISCHARGE OF BUILDER'S LIEN 101075235
AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO, 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION

NUMBER DATE (D/M/Y) PARTICULARS
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
UNIT 44 ONLY

111 222 677 30/08/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
UNIT 44 ONLY

111 222 678 30/08/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

AND CERTIFICATE OF LIS PENDENS 101264691

AND CERTIFICATE OF LIS PENDENS 101276374

AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 1012§3672

AND CERTIFICATE OF LIS PENDENS 101283673

AND CERTIFICATE OF LIS PENDENS 101284888

UNIT 44 ONLY

111 262 880 13/10/2011 DISCHEARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067936
AND BUILDER'S LIEN 101067337
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 1010639579
AND BUILDER'S LIEN 101070642
UNIT 53 ONLY

111 262 881 13/10/2011 DISCHARGE OF BUILDER'S LIEN 101070970
AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253

AND BUILDER'S LIEN 101073697

AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5KS

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

UNIT 53 ONLY

111 262 882 13/10/2011 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
UNIT 53 ONLY

111 262 883 13/10/2011 DISCHARGE OF BUILDER'S LIEN 101088800
AND BUILDER'S LIEN 101088872
AND BUILDER'S LIEN 101089785
AND BUILDER'S LIEN 101050065
AND BUILDER'S LIEN 101104779
AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766

' UNIT 53 ONLY

111 262 384 13/10/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

AND CERTIFICATE OF LIS PENDENS 101264691

AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
UNIT 53 ONLY

111 263 188 13/10/2011 DISCHARGE OF BUILDZR'S LIEN 101063343

AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067336
AND BUILDER'S LIEN 101067837
AND BUILDER'S LIEN 101067938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642
UNITS 70 AND 129 ONLY

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2VS5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
111 263 189 13/10/2011 DISCHARGE OF BUILDER'S LIEN 101070570
AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
UNITS 70 AND 129 ONLY

111 263 180 13/10/2011 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 1010858568
UNITS 70 AND 129 ONLY

111 263 191 13/10/2011 DISCHARGE OF BUILDER'S LIEN %01088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 1010839785

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
UNITS 70 AND 129 ONLY

111 263 192 13/10/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920

AND CERTIFICATE OF LIS PENDENS 101264691

AND CERTIFICATE OF LIS PENDENS 101276374

AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672

AND CERTIFICATE OF LIS PENDENS 101283673

AND CERTIFICATE OF LIS PENDENS 101284888

UNITS 70 AND 129 ONLY

111 316 368 05/12/2011 DISCHARGE OF BUILDER'S LIEN 101063343
AND BUILDER'S LIEN 101066488

( CONTINUED )



CORPORATION NAME:

ADDRESS:

CONDOMINIUM CORPORATION NO.

425 - 78 AVENUE S.W.

CALGARY

ALBERTA T2V5K5

0915321

PAGE

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION

NUMBER

DATE

(D/M/Y)

AND
AND

PARTICULARS

BUILDER'S
BUILDER'S
BUILDER'S
BUILDER'S
BUILDER'S

101067936
101067937
101067938
101069579
101070642

23

UNIT 37 ONLY
111 316 369 05/12/2011 DISCHARGE OF BUILDER'S LIEN 101070970
AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
UNIT 37 ONLY

111 31e 370
*

05/12/2011 DISCHARGE OF BUILDER'S LIEN 101075235
AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
- UNIT 37 ONLY

05/12/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND BUILDER'S LIEN 101088872

AND BUILDER'S LIEN 101089785

AND BUILDER'S LIEN 101090065

AND BUILDER'S LIEN 101104779

AND CERTIFICATE OF LIS PENDENS 101230491
AND CERTIFICATE OF LIS PENDENS 101244766
UNIT 37 ONLY

111 316 371

111 316 372 05/12/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920
AND CERTIFICATE OF LIS PENDENS 101264691
AND CERTIFICATE OF LIS PENDENS 101276374

AND BUILDER'S LIEN 101281854

( CONTINUED )
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5KS5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS
AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
UNIT 37 ONLY

111 319 118 07/12/2011 DISCHARGE OF BUILDER'S LIEN 101063343

111 319 119

111 319 120

07/12/2011

07/12/2011

AND BUILDER'S
AND BUILDER'S
AND BUILDER'S
AND BUILDER'S
AND BUILDER'S
AND BUILDER'S
UNIT 60 ONLY

AND BUILDER'S
AND BUILDER'S
AND BUILDER'S
AND BUILDER'S
AND BUILDER'S

AND BUILDER'S
UNIT 60 ONLY

AND BUILDER'S
AND BUILDER'S
AND BUILDER'S
AND BUILDER'S
AND BUILDER'S
AND BUILDER'S
UNIT 60 ONLY

LIEN
LIEN
LIEN
LIEN
LIEN
LIEN

LIEN
LIEN
LIEN
LIEN
LIEN

LIEN

LIEN
LIEN
LIEN
LIEN
LIEN
LIEN

101066488
101067936
101067937
101067938
101069579
101070642

DISCHARGE OF BUILDER'S LIEN 101070870

101072838
101072839
101073253
10%073697
101075229

101075230

DISCHARGE OF BUILDER'S LIEN 101075235

101075236
101076432
101081785
101083554
101083849
101085868

111 319 121 07/12/2011 DISCHARGE OF BUILDER'S LIEN 101088800

BUILDER'S LIEN
BUILDER'S LIEN
BUILDER'S LIEN
BUILDER'S LIEN
CERTIFICATE OF

( CONTINUED )
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101089785
101090065
101104779

LIS PENDENS 101230491
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CORPORATION NAME: CONDOMINIUM CORPORATION NO. 0915321
ADDRESS: 425 - 78 AVENUE S.W.
CALGARY
ALBERTA T2V5K5

THE FOLLOWING IS A LIST OF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.
REGISTRATION
NUMBER ‘DATE (D/M/Y) PARTICULARS
AND CERTIFICATE OF LIS PENDENS 101244766
UNIT 60 ONLY

111 319 122 07/12/2011 DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256920
AND CERTIFICATE OF LIS PENDENS 101264691
AND CERTIFICATE OF LIS PENDENS 101276374
AND BUILDER'S LIEN 101281854

AND CERTIFICATE OF LIS PENDENS 101283672
AND CERTIFICATE OF LIS PENDENS 101283673
AND CERTIFICATE OF LIS PENDENS 101284888
UNIT 60 ONLY

111 334 353 22/12/2011 DISCHARGE OF BUILDER'S LIEN 101063343

AND BUILDER'S LIEN 101066488
AND BUILDER'S LIEN 101067836
AND BUILDER'S LIEN 101067937
AND BUILDER'S LIEN 1010673938
AND BUILDER'S LIEN 101069579
AND BUILDER'S LIEN 101070642
AS TO UNIT 40

111 334 354 22/12/2011 DISCHARGE OF BUILDER'S LIEN 101070970

AND BUILDER'S LIEN 101072838
AND BUILDER'S LIEN 101072839
AND BUILDER'S LIEN 101073253
AND BUILDER'S LIEN 101073697
AND BUILDER'S LIEN 101075229
AND BUILDER'S LIEN 101075230
AS TO UNIT 40

111 334 355 22/12/2011 DISCHARGE OF BUILDER'S LIEN 101075235

AND BUILDER'S LIEN 101075236
AND BUILDER'S LIEN 101076432
AND BUILDER'S LIEN 101081785
AND BUILDER'S LIEN 101083554
AND BUILDER'S LIEN 101083849
AND BUILDER'S LIEN 101085868
AS TO UNIT 40

( CONTINUED )
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CONDOMINIUM CORPORATION NO.
425 - 78 AVENUE S.W.
CALGARY

ALBERTA T2V5KS

CORPORATION NAME: 0915321

ADDRESS :

THE FOLLOWING IS A LIST COF REGISTRATIONS MADE AGAINST THE CONDOMINIUM
PLAN AND ANY REDIVISION THEREOF.

REGISTRATION
NUMBER DATE (D/M/Y) PARTICULARS

111 334 356 22/12/2011 DISCHARGE OF BUILDER'S LIEN 101088800

AND
AND
AND
AND
AND
AND

BUILDER'S
BUILDER'S
BUILDER'S LIEN
BUILDER'S LIEN
CERTIFICATE OF
CERTIFICATE OF

LIEN
LIEN

AS TO UNIT 40

111 334 357 22/12/2011
AND
AND
AND
AND
AND
AND

CERTIFICATE OF
CERTIFICATE OF
BUILDER'S LIEN
CERTIFICATE OF
CERTIFICATE OF
CERTIFICATE OF

AS TO UNIT 40

TOTAL INSTRUMENTS: 114

101088872
101089785
101090065
101104779
LIS PENDENS 101230491
LIS PENDENS 101244766

DISCHARGE OF CERTIFICATE OF LIS PENDENS 101256520

LIS PENDENS 101264691
LIS PENDENS 101276374
101281854

LIS PENDENS 101283672
LIS PENDENS 101283673
LIS PENDENS 101284888

THE REGISTRAR OF TITLES CERTIFIES THIS TO BE AN ACCURATE
REPRODUCTION OF THE CONDOMINIUM ADDITIONAL PLAN SHEET

REPRESENTED HEREIN THIS 13 DAY OF MARCH,

AT 01:55 P.M.

ORDER NUMBER:20802193

CUSTOMER FILE NUMBER: 1121689

*END OF CERTIFICATE*

2012
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PAGE

THIS ELECTRONICALLY TRANSMITTED LAND TITLES PRODUCT IS INTENDED FOR THE
SOLE USE OF THE ORIGINAL PURCHASER, AND NONE OTHER, SUBJECT TO WHAT IS
SET OUT IN THE PARAGRAPH BELOW.

THE ABOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM
INCLUDING THIS UNMODIFIED PRODUCT IN ANY REPORT, OPINION, APPRAISAL OR
OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS PART OF THE ORIGINAL
PURCHASER APPLYING PROFESSIONAL, CONSULTING OR TECHNICAL EXPERTISE FOR
THE BENEFIT OF CLIENT(S).
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Osler, Hoskin & Harcourt LLp

Suite 2500, TransCanada Tower

450 - 15t Street S.W.

Calgary, Alberta, Canada T2p 5u1 -
403.260.7000 MAIN OS LE R

403.260.7024 FACSIMILE

Calgary March 15, 2012 : A. Raobert Anderson, Q.C.
Direct Dial: 403.260.7004

randerson@osler.com
Our Matter Number: 1121689

Toronto

Mornzréal HAND DELIVERED

Ottawa
Commercial Duty Justice

New Yark Court of Queen’s Bench of Alberta
Calgary Courts Centre, ’
601 - 5 Street SW,
Calgary, AB T2P 5P7

My Lord/Lady,

Re:  Deloitte and Touche Inc. (the “Receiver”), Perera Shawnee Ltd. (*“PSL”) and
Perera Development Corporation (“PDC”, or when reference is being made
to PSL and PDC collectively, the “Debtors”)

Court of Queen’s Bench (the “Court”) Action No. 1601-03213 (the
“Receivership Proceedings”) :

Purchase by Chris Musah Professional Cofporation — Legal Unit 61, Suite
702 and Legal Unit 62, Suite 703
¥

We are the solicitors for the Receiver. The Receiver was appointed as receiver of the
Debtors pursuant to an Order issued by Madam Justice Kent on March 3, 2010 that was
amended and restated on January 31, 2011 (the “Receivership Order”).

The Debtors are condominium developers that have assets that consist of a three phase
condominium real estate project located at 30 Shawnee Hill S.W., Calgary, Alberta (the
“Project”).

On November 29, 2010, the Honourable Madam Justice Strekaf issued in the
Receivership Proceedings, a closing process order (the “Amended and Restated Closing
Process Order”). A copy of the filed Amended and Restated Closing Process Order is
enclosed with this correspondence (at Tab 1).

Among other things, the Amended and Restated Closing Process Order permits the
Receiver to make an ex parte application by letter, whereby the Court may grant a vesting

LEGAL_CAL:10372871.1
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order to effect the closing of any purchase contracts that the Receiver has or may enter
into with any persons for the purchase of units in Phase One of the Project, provided that:

(a) the sale priée of each unit is in compliance with Schedule “4”, Column
“F” of the Confidential Fourth Receiver’s Report dated October 7, 2010
(the “Confidential Fourth Receiver’s Report”);

() an unredacted purchase contract is filed under seal pursuant to the Third
Sealing Order granted October 29, 2010 (the “Third Sealing Order”);

(©) aredacted purchase contract is filed with the purchaser’s address redacted;
and

(d) the certificate of title to the unit is in the same state as on the date the
Amended and Restated Closing Process order was granted, except for
New Builder’s Registrations (as defined in the Amended and Restated
Closing Process Order), in which case, notice must be provided to those
lien holders.

On February 27, 2012, the Receiver entered into two purchase contracts (the “Unit 702
Purchase Contract” and the “Unit 703 Purchase Contract”, or collectively, the “Purchase
Contracts™) with Chris Musah Professional Corporation for the purchase of Unit 702 and
Unit 703, respectively, in Phase One of the Project. Pursuant to the Purchase Contract”s,
March 20, 2012 is the closing date.

We confirm that requirements (a) — (d) listed above have been met with respect to the
Purchase Contracts, as is more fully explained and disclosed in the Thirty-First Report of
the Receiver dated March 15, 2012 (the “Thirty-First Receiver’s Report™) (at Tab 2) and
other materials listed below that are provided in support of this ex parte application.

The Amended and Restated Closing Process Order provides (at para. 2) that, upon
the receipt of this form of letter, the Court may grant a vesting order that is
substantially in the form attached as Schedule “B” to the Amended and Restated
Closing Process Order (the “Vesting Order”) (where details for the schedules are to
be added).

We have enclosed a completed Unit 702 Vesting Order in respect of the Unit 702
Purchase Contract and a completed Unit 703 Vesting Order in respect of Unit 703
(collectively, the “Enclosed Orders”) (including the completed schedules thereto),
and we confirm that the Enclosed Orders are substantially in the form of the
Vesting Order.

LEGAL_CAL:10372871.1
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In addition to the Amended and Restated Closing Process Order (at Tab 1) and the
Thirty-First Receiver’s Report (at Tab 2), also enclosed in support of this ex parte
application for the Enclosed Orders are copies of the:

o Confidential Thirty-Second Report of the Receiver dated March 15, 2012 (filed
under seal pursuant to the Third Sealing Order) (at Tab 3);

e Third Sealing Order (at Tab 4);

¢ Confidential Fourth Receiver’s Report (excluding schedules thereto, except for
Schedule 4) and the Sealing Order granted October 12, 2010 pursuant to which
the Confidential Fourth Report was filed (both at Tab 5); and

o Filed Fifteenth Report of the Receiver dated July 6, 2011 (excluding the schedules
thereto, except for Schedule 4), which is referred to in the Thirty-First Receiver’s
Report (at Tab 6).

We hereby apply on behalf of the Receiver for the Enclosed Orders in accordance
with the Amendgd and Restated Closing Process Order.

Yours very truly,

( ,".‘/ ’
WA. Robert Anderson

c: Deloitte & Touche Inc.
Josef Kruger, Borden Ladner Gervais LLP
Jeff Poole, Poole Lawyer
Chris Simard, Bennett Jones LLP
Morgan Fowier, Osler, Hoskin & Harcourt LLP

LEGAL_CAL:10372871.1



