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INTRODUCTION/BACKGROUND

1. Pursuant to an Order of The Honourable Justice Cumming of the Ontario Superior Court
of Justice (Commercial List) (the “Court”) dated October 5, 2007 (the “Appointment Order”),
Mintz & Partners Limited (“MPL”) was appointed as Receiver (the “Receiver”), without
security, of all the current and future assets, undertakings and properties (the “Property”) of the
Receivership Entities. The Appointment Order directed the Receiver to file a report with the
Court on or before November 8, 2007. A copy of the Appointment Order is attached as
Appendix “A”.

2. The Receiver filed its first Report with the Court on November 8, 2007.

3. At the Court hearing on November 8, 2007, The Honourable Justice Cumming gave his
Endorsement to the following:

“The mortgagees are to proceed to sell the charged properties by way of powers
of sale. The mortgagees have agreed to provide a charge upon the sale proceeds
for insurance costs incurred by the Receiver, to compensate the Receiver for
inspection services and to pay a portion of the Receiver’s costs to date ($4,000
per property) with the details to be formalized in a draft Order to be provided.
The mortgages will report monthly to the Receiver, will provide an accounting to
the Receiver as to the property sales, and remit any surplus to the Receiver.”

A copy of the Endorsement is attached as Appendix “B”.

4. The properties referenced by the Endorsement are under Notice of Sale under
Change/Mortgage of Land (“Notice”). They include:

419 Owl Lake Road, Katrine, Ontario
Ontario Street, Burks Fall, Ontario

20 Scotia Road, Emsdale, Ontario

1032 Oxtongue Lake Road, Dwight, Ontario
451 Golf Course Road, Huntsville, Ontario
4575 Highway No. 60, Dwight, Ontario

2159 Pickeral Lake Road, Burks Fall, Ontario
422 Lakeview Drive, Burks Fall, Ontario

Copies of Notices are attached as Appendix “C”.

5. In addition to, but not under Notice is the property identified as 689 Evergreen Trail,
Huntsville (“Evergreen”) registered to Privilege Club Resorts International Inc., one of the
Receivership Entities. In this instance, the second mortgagee CIBC Trust Corporation, as



Trustee for SDRRSP No. 596-19499 for Robert Weisz (“Weisz”) assumed the first mortgage
held by Citizens Bank of Canada (“Citizens”) and assumed clear title to the property.

6. Under the Endorsement of Mr. Justice Cumming, Weisz who is the mortgagee on the
Receivership Entities undertook to commence the process of selling the properties listed under
his Notice, plus the Evergreen property.

7. Weisz received a copy of the appraisal on the Evergreen property of $750,000 prepared
September 20, 2007 on behalf of Citizens, by K.S. Orthner Appraisals, Huntsville, Ontario. A
copy of the appraisal is attached as Appendix “D”.

8. Subsequently, Weisz got two appraisals on the property identified as The Pines Resort,
1032 Oxtongue Lake Road, Dwight (“Oxtongue”). The first appraisal dated November 13, 2007
was prepared by B.E. Page Appraisal Services, valuing the property at a range of $700,000 to
$725,000. A copy of the appraisal is attached as Appendix “E”.

9. The second appraisal on the same property was prepared by Greg Luciani, dated
November 21, 2007 and he valued the property in the range of $670,000. A copy of the
appraisal is attached as Appendix “F”.

10. On November 18, 2007, Weisz received an offer on Oxtongue. The amount of the offer
was $650,000. A copy of the offer is attached as Appendix “G”.

11. On the same day the offer was received, the Receiver was advised and all indication from
Weisz is that he was prepared to accept the offer.

12. We expressed our concern to Weisz’s lawyer, Martin Banach, that acceptance of the offer
may initiate a court action by the Receiver on behalf of the Applicants upon acceptance of an
offer well below market value. The Receiver is unaware if the Oxtongue offer was accepted.

13.  In addition, we subsequently became aware that the Oxtongue property was not appraised
by a local realtor, listed for sale by a local realtor nor any marketing plan or effort was initiated
to solicit other offers.

14.  The Receiver has just become aware that Weisz has personally accepted an offer on the
Evergreen property and we were advised he has accepted the offer at $797,000.

15.  Again, the Receiver learned that there was no appraisal on the property by a local realtor,
no marketing plan or effort was initiated to solicit other offers and we are of the opinion that the
offer is well below market value.



16. It has become quite apparent to the Receiver that Weisz has undertaken to market the
properties identified without the representation of a local regional realtor who has familiarity
with local pricing and marketing tactics.

17.  The Receiver has provided a Summary of a Minimal Commercial Real Estate Marketing
Procedure — Strategy and Procedures (“Summary”) prepared by Peter Aziz (“Aziz”), AACI,
P.App, FRI, Vice President, Real Estate Operations, Mintz & Partners Financial Services. A
copy of the Summary is attached as Appendix “H”.

18.  This Summary describes what Aziz feels is a prudent methodology that should be applied
to the marketing and sales of the Receivership Entities real properties to ensure fairness
throughout the process.

19.  The Receiver has concerns regarding the two appraisals (Appendices “E” & “F”) that
were submitted to Weisz on Oxtongue. In his summary, Aziz concludes that the marketing plan
to sell both The Pines Cottage Resort and Evergreen did not meet minimum marketing plan
criteria and in regard to any Agreement of Purchase and Sale received for any of the properties
should be questioned to determine if the offer price is indicative and reflective of a concise,
prudent and responsible marketing plan.

20.  The appraisal report prepared by B.E. Page Appraisal Services on Oxtongue
(Appendix “E”) is not signed by an accredited commercial appraiser according to Appraisal
Institute of Canada requirements and therefore should not be considered valid. Aziz also takes
issue with the report stating there were no Income and Expense Statements available even though
it is reported by the former listing agent Jack Kuijer of Century 21, Cottage Country Realty Inc.,
Huntsville who had the initial listing for Oxtongue who stated that the reports were available.
Therefore, the lack of these reports in an analysis prepared on the Income Approach could have a
significant effect on the range of value. A copy of the Summary Analysis, plus Aziz’s resume is
attached as Appendix “I”.

ONGOING EXPENSES

21.  Attached as Appendix “J”, is a Summary of Insurance from Firstbrook, Cassie &
Anderson Ltd. totaling $27,467 and maintenance costs of $3,441 provided by AGC Inc. that have
been incurred by the Receiver in order to ensure security of the various Receivership Entities
properties. That includes insurance, preservation and other required expenses for each property.

22.  During court proceedings on November 8, 2007, it was agreed by counsel for Vector
Financial Services (“Vector”) that Vector would pay the Receiver the insurance premiums to
insure the three mortgaged properties under its control. These premiums approximate $6,450 per
month and to date the Receiver has not been paid. At these court proceedings, counsel for



Weisz, Martin Banach did not agree to this proposal and stated that costs for insurance would be
paid out of proceeds received from a sale of the properties.

23.  Asaresult, it is the Receiver’s position that because of the ongoing costs incurred and the
lack of proceeds, all parties be ordered to pay the Receiver the respective monthly costs, or in the
alternative, we are asking for the Court’s approval to transfer all insurance and preservation costs
directly to the mortgagees as the Receiver should not be financing these costs.

RECEIVER’S & RECEIVER’S COUNSEL FEES AND EXPENSES

24.  The Receiver requests that the Court approve the second interim account of the Receiver.
Attached as Appendix “K” is a summary of the Receiver’s interim accounts for the period
November 1 to November 30, 2007 in the amount of $56,226.07 plus G.S.T. The Receiver will
have additional accounts subsequent to November 30, 2007 relating primarily to finalizing this
Report, monitoring the sale of the real properties, attendance in Court, etc.

25. Disbursements to Receiver’s Counsel from October 5, 2007 to December 5, 2007 date are
$52,186.74, including. A summary of accounts is attached as Appendix “L”.

RECEIVER’S RECOMMENDATIONS

26.  The actions of Weisz have cause for concern. The Receiver is of the opinion that the
Court should give specific instructions as to the disposal and sale of the properties so that all
Applicants and potential creditors have an opportunity to recover their losses. The Receiver
recommends that the Court issue an order to:

e approve the actions of the Receiver as described herein;

e ensure that the properties are properly listed and appraised by local realtors, who
know the market dynamics of the Huntsville/Muskoka region;

¢ seek instructions to include a marketing plan and a proper real estate listing which
includes both the regional and Toronto markets for a stipulated period of time;

e all offers received on the identified properties be reviewed first by the Receiver
prior to acceptance by the seller;

e recovery of ongoing expenses;

e approve the interim accounts of the Receiver and its counsel.



All of which is respectfully submitted this 6th day of December, 2007.

s e [ )

Mintz & Partners Limited, solely in its capacity as Receiver of Sabourin et al
and not in its personal capacity

Bryan A. Tannenbaum, FCA, CAeCIRP, FCIRP
President

Jack Richards, CIRP
Senior Manager

Paul McGrath, CFE
Senior Manager

:ODMA\PCDOCS\MINTZ\376110\
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ORDER

THIS MOTION, made by the Plaintiff for an Order pursuant to Section 101 of the Courts
of Justice Act, R.S.0 1990 c. C.43, as amended (the "CJA") appointing Mintz & Partners

CLUC v.1 Sept. 14/04
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Limited as receiver and manager (in such capacities, the "Receiver") without security, of all of
the assets, undertakings and properties of the Respondents (collectively, the ”Debtor") was heard

: . dEs 3 schadul’ A/ - T
this day at 393 University Avenue, Toronto, Ontario. aHacked

ON READING the Affidavits of William H. Brown sworn 20 June 2007 and Paul
McGrath swom 1 October 2007 and the Exhibits thereto, Notice of Application, Certificate of
Pending Litigation and Consent of Mintz & Partners Limited to act as the Receiver and on

hearing the submissions of counsel for the parties.

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion returnable
October 4™, 2007, Supplementary Notice of Motion and the Motion Record is hereby abridged

so that this motion is properly returnable today and hereby dispenses with further service thereof.

APPOINTMENT W

/ﬁ&
/[ m,{e,‘/
2. THIS COURT ORDERS that pursuant to section 101 of the CJA, Mintz & Partners is
hereby appointed Receiver, without security, of all of the Debtor's current and future assets,

undertakings and properties of every nature and kind whatsoever, and wherever situate including

all proceeds thereof (the "Property").

RECEIVER’S POWERS
3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not

obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:

@ to take possession and contro] of the Property and any and all proceeds,

receipts and disbursements arising out of or from the Property;

(b)  to receive, preserve, protect and maintain control of the Property, or any
part or parts thereof, including, but not limited to, the changing of locks

and security codes, the relocating of Property to safeguard it, the engaging

CLUC v.1 Sept. 14/04
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of independent security personnel, the taking of physical inventories and
the placement of such insurance coverage as may be necessary or

desirable;

to manage, operate and carry on the business of the Debtor, including the
powers to enter into any agreements, incur any obligations in the ordinary
course of business, cease to carry on all or any part of the business, or

cease to perform any contracts of the Debtor;

to engage consultants, appraisers, agents, experts, auditors, accountants,
managers, counsel and such other persons from time to time and on
whatever basis, including on a temporary basis, to assist with the exercise

of the powers and duties conferred by this Order;

to purchase or lease such machinery, equipment, inventories, supplies,
premises or other assets to continue the business of the Debtor or any part

or parts thereof;

to receive and collect all monies and accounts now owed or hereafter
owing to the Debtor and to exercise all remedies of the Debtor in
collecting such monies, including, without limitation, to enforce any

security held by the Debtor;
to settle, extend or compromise any indebtedness owing to the Debtor;

to execute, assign, issue and endorse documents of whatever nature in
respect of any of the Property, whether in the Receiver's name or in the

name and on behalf of the Debtor, for any purpose pursuant to this Order;

to undertake environmental or workers' health and safety assessments of

the Property and operations of the Debtor;
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settle or\ compron;use any \such p¥oceedings. f‘gf-:\ authority hereby
conveyed shall extend to such appeals o¢ applications\for judicial review

e
in respect of ai any order or judgment pronounded in any such proceeding; f L

(k)  to market any or all of the Property, including advertising and soliciting
offers in respect of the Property or any part or parts thereof and

negotiating such terms and condltlons of sale as the Receiver in its

Hea 0342 pntacio Ine
discretion may deem appropnate o JHMA ) o ¢
cob &2 el eratl Lok . &,g

()] to sell, convey, transfer, lease or assign the Property or any part or parts

thereof out of the ordinary course of busmess wr ¥ Tz app round «7
Har Court In f'-”/';g,é~ ﬁ anty renceactcov < s

(i t i i any transaction not

i , provide i on

72

(m)  to apply for any vesting order or other orders necessary to convey the

Property or any part or parts thereof to a purchaser or purchasers thereof,

free and clear of any liens or encumbrances affecting such Property;

(n)  to report to, meet with and discuss with such affected Persons (as defined
below) as the Receiver deems appropriate on all matters relating to the
Property and the receivership, and to share information, subject to such

terms as to confidentiality as the Receiver deems advisable;

CLUC v.1 Sept. 14/04
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(o) to register a copy of this Order and any other Orders in respect of the

Property against title to any of the Property;

(p)  to apply for any permits, licences, approvals or permissions as may be
required by any governmental authority and any renewals thereof for and
on behalf of and, if thought desirable by the Receiver, in the name of the
Debtor;

(@ to enter into agreements with any trustee in bankruptcy appointed in
respect of the Debtor, including, without limiting the generality of the
foregoing, the ability to enter into occupation agreements for any property

owned or leased by the Debtor;

(r) to exercise any shareholder, partnership, joint venture or other rights
L gp— -
which the Debtor may have;aad ~ £~ ovide L‘*’V"-““:‘_tf"‘f*m Rec ecy
well jeelt dH fro ot,a’/’mw‘\( o Tt Gon v -

(s) to take any steps reasonably incidental to the exercise of these powers,

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below),

including the Debtor, and without interference from any other Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER
4. THIS COURT ORDERS that (1) the Debtor, (ii) all of its current and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other persons
acting on its instructions or behalf, and (ii1) all other individuals, firms, corporations,
governmental bodies or agencies, or other entities having notice of this Order (all of the
foregoing, collectively, being "Persons" and each being a "Person") shall forthwith advise the
Receiver of the existence of any Property in such Person's possession or control, shall grant
immediate and continued access to the Property to the Receiver, and shall deliver all such

Property to the Receiver upon the Receiver's request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the

existence of any books, documents, securities, contracts, orders, corporate and accounting

CLUC v.1 Sept. 14/04
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records, and any other papers, records and information of any kind related to the business or
affairs of the Debtor, and any computer programs, computer tapes, computer disks, or other data
storage media containing any such information (the foregoing, collectively, the "Records") in
that Person's possession or control, and shall provide to the Receiver or permit the Receiver to
make, retain and take away copies thereof and grant to the Receiver unfettered access to and use
of accounting, computer, software and physical facilities relating thereto, provided however that
nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records,
or the granting of access to Records, which may not be disclosed or provided to the Receiver due
to the privilege attaching to solicitor-client communication or due to statutory provisions

prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require including
providing the Receiver with instructions on the use of any computer or other system and
providing the Receiver with any and all access codes, account names and account numbers that

may be required to gain access to the information.

NO PROCEEDINGS AGAINST THE RECEIVER
7. THIS COURT ORDERS that no proceeding or enforcement process in any court or

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver except

with the written consent of the Receiver or with leave of this Court,

CLUC v.1 Sept. 14/04
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NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

8. THIS COURT ORD/};EZ}{S that no Proceeding against or in respect of the Debtor or the
Property shall be co?menced or~eentaaed except with the written consent of the Receiver or
with leave of this Court,and-asv-and 3 i i

NO INTERFERENCE WITH THE RECEIVER

10. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement,
licence or permit in favour of or held by the Debtor, without written consent of the Receiver or

leave of this Court.

CONTINUATION OF SERVICES

11.  THIS COURT ORDERS that all Persons having oral or written agreements with the
Debtor or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centrahz‘g °+H-mm
banking services, payroll services, insurance, transportation services, utility or other services'to /; .
the Debtor are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtor's current

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each

CLUC v.1 Sept. 14/04
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case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtor or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,

or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS
12. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of

payments received or collected by the Receiver from and after the making of this Order from any
source whatsoever, including without limitation the sale of all or any of the Property and the
collection of any accounts receivable in whole or in part, whether in existence on the date of this
Order or hereafter coming into existence, shall be deposited into one or more new accounts to be
opened by the Receiver (the "Post Receivership Accounts") and the monies standing to the credit
of such Post Receivership Accounts from time to time, net of any disbursements provided for

herein, shall be held by the Receiver to be paid in accordance with the terms of this Order or any

further Order of this Court.

EMPLOYEES
13. THIS COURT ORDERS that all employees of the Debtor shall remain the employees of

the Debtor until such time as the Receiver, on the Debtor's behalf, may terminate the
employment of such employees. The Receiver shall not be liable for any employee-related
liabilities, including wages, Severance pay, termination pay, vacation pay, and pension or benefit
amounts, other than such amounts as the Receiver may specifically agree in writing to pay, or
such amounts as may be determined in a Proceeding before a court or tribunal of competent

jurisdiction,

14, THIS COURT ORDERS that, pursuant to clause 7(3)c) of the Canada Personal
Information Protection and Electronic Documents Act, the Receiver shall disclose personal
information of identifiable individuals to prospective purchasers or bidders for the Property and
to their advisors, but only to the extent desirable or required to negotiate and attempt to complete
one or more sales of the Property (each, a “Sale"). Each prospective purchaser or bidder to
whom such personal information is disclosed shall maintain and protect the privacy of such

information and limit the use of such information to its evaluation of the Sale, and if it does not

CLUC v.1 Sept. 14/04
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complete a Sale, shall return all such information to the Receiver, or in the alternative destroy all
such information. The purchaser of any Property shall be entitled to continue to use the personal
information provided to it, and related to the Property purchased, in a manner which is in all
material respects identical to the prior use of such information by the Debtor, and shall return all

other personal information to the Receiver, or ensure that all other personal information is

destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES
15. THIS COURT ORDERS that nothing herein contained shall require the Receiver to

occupy or to take control, care, charge, possession or management (separately and/or
collectively, "Possession") of any of the Property that might be environmentally contaminated,
might be a pollutant or a contaminant, or might cause or contribute to a spill, discharge, release
or deposit of a substance contrary to any federal, provincial or other law respecting the
protection, conservation, enhancement, remediation or rehabilitation of the environment or
relating to the disposal of waste or other contamination including, without limitation, the
Canadian Environmental Protection Act, the Ontario Environmental Protection Act, the Ontario
Water Resources Act, or the Ontario Occupational Health and Safety Act and regulations
thereunder (the "Environmental Legislation"), provided however that nothing herein shall
exempt the Receiver from any duty to report or make disclosure imposed by applicable
Environmental Legislation. The Receiver shall not, as a result of this Order or anything done in
pursuance of the Receiver's duties and powers under this Order, be deemed to be in Possession of
any of the Property within the meaning of any Environmental Legislation, unless it is actually in

possession.

LIMITATION ON THE RECEIVER’S LIABILITY
16.  THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result

of its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part. Nothing in this Order shall derogate from the
protections afforded the Receiver by section 14.06 of the BIA or by any other applicable

legislation.

CLUC v.1 Sept. 14/04
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RECEIVER'S ACCOUNTS
17. THIS COURT ORDERS that any expenditure or liability which shall properly be made

or incurred by the Receiver, including the fees of the Receiver and the fees and disbursements of
its legal counsel, incurred at the standard rates and charges of the Receiver and its counsel, shall
be allowed to it in passing its accounts and shall form a first charge on the Property in priority to
all security interests, trusts, liens, ;:dh&arges and encumbrances, statutory or otherwise, in favour of

f L Afisoe”
any Person (the "Receiver’s Charge"). p ) M thak thing 1 o St ”]
oR U\Arsf V‘% wt Hov (;vr-{/gp\ [ r!““ko » o Loir s
18. THIS COURT ORDERS the Receiver and its legal counsel shall pass its accounts from

time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby

referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

19. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at
liberty from time to time to apply reasonable amounts, out of the monies in its hands, against its
fees and disbursements, including legal fees and disbursements, incurred at the normal rates and
charges of the Receiver or its counsel, and such amounts shall constitute advances against its

remuneration and disbursements when and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

20.  THIS COURT @RDERS that the Recéiver be at liberty and it is hereby empowered to

borrow by way of g/revolving credit or erwise, such moies from time/to time as it may

or desirable, provided that the outstandjg principal amfount does not excegd

consider necess
$ ysuch greater amo:?/as this Court may By further Orde authorize) at anyAime,

at such rate of rates of interest as it deems advisable fgr such period o periods of time4s it may

arrange, f9r/ the purpose of ‘jyﬂling the exercise gf/ the powers ary{ duties confepfed upon the

; /
Receive):/ by this Order, inclyding interim expenditures. The whole of the Propérty shall be and

/
is hergby charged by way /o{ a fixed and speci}'xc charge (the "Rgceiver's Borzbwings Charge") as

ymeny of the monies borréwed, togethezz(th interest And charges thereon, in
fic

priority to all security/interests, trusts, liefis, charges and efhcumbran S, statutory or otherwise,

in favour of any Person, but subordinate in priority to the Receiver’s Charge . 0@’[

CLUC v.1 Sept. 14/04
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‘g /1. THIS COURT ORDERS that seither the Receiver's Borrowings Charge nor any other

22.
substantially in the form annexed 3¢ ScHedule "A" hereto (the "Receiver’s Certificates") for any

amount borrowed by it pursuantfo this Order.

23.  THIS COURT ORDERS that the monies 074116 to time borrowed by the Receiver

pursuant to this Order or any further order of this Gburt and any and all Receiver’s Certificates
/

evidencing the same or any part thereof shall fank on a pari passu basis, unless otherwise agreed

to by the holders of any prior issued Recelvérs ertificates. .~ f A L

GENERAL
24.  THIS COURT ORDERS that the Receiver may from time to time apply to this Court for

advice and directions in the discharge of its powers and duties hereunder.

25.  THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from acting
as a trustee in bankruptcy of the Debtor.

26.  THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this
Order. All courts, tribunals, regulatory and administrative bodies are hereby respectfully
requested to make such orders and to provide such assistance to the Receiver, as an officer of this
Court, as may be necessary or desirable to give effect to this Order or to assist the Receiver and

its agents in carrying out the terms of this Order.

27.  THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,

for the recognition of this Order and for assistance in carrying out the terms of this Order.

28. THI URT QRDERS that the\Plaintiff shall have its ¢ of this motion, up to and

1ncludmg eniry and service™of this Order, provided for by the terms of the Plaintiff’s security or,

277 ot 0 sue a]wCL m{:\i«m mmmw%d“& 724
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if not sq,pﬂvided by the Plaigtiff's security, ial j i ;6' Pegpﬂﬂ'f:y
the Rc;éeiver rom the /Debtor’ I at such time as thls Court may

detepine, Z W PER/PAR: W\

29.  THIS COURT ORDERS that any interested party may apply to this Court to vary or

amend this Order on not less than seven (7) days' notice to the Receiver and to any other party

likely to be affected by the order sought or upon such other notice, if any, as this Court may

order.

30.  THIS COURT ORDERS that Group North Properties Ltd., Whispering Pines Golf
Course Limited, 166815 Ontario Inc., 1684164 Ontario Ltd., 1692373 Ontario Ltd., 1692374
Ontario Ltd., Almaguin Parklands Inc., 1670342 Ontario Ltd., carrying on business as Pickeral
Lake Lodge Limited, 1681114 Ontario Ltd., carrying on business As Group West Ltd., 1673227
Ontario Inc., carrying on business as Birchwood Camp, 1689542 Ontario Ltd., carrying on
business as Pines Coga%aﬂﬁiaort i62£983n(s)nﬁrv}o /Ltd; cgaxrying on business as Privilege
Resorts International Inc.t, Vector Financial Services Limited, Hanna Minsky, Risa Share, Howis
Share, Tamara Weisz Sherri Weisz, Robert Weisz, Florene Shuber, CIBC Trust Co%tlon as

Trustee for SDRRSP No. 19499 and Citizens Bank of Canada are added as Respondents.aﬂd-
“;‘{*-‘-—l," Mc,eé'ol(f«.gﬂ ‘pPhe ) )

PendineLiticat 17 Schedutc“R

31.  THIS COURT ORDERS that all parties be served with a copy of this Order within seven
(7) days.
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- Court File No. 07-CL-7077 -

ONTARIO

SUPERIOR COURT OF JUSTICE
' COMMERCIAL LisT

BE'TWEEN'

1261 746 ONTARIO INC,; WILNOR HOLDINGS L1D, LIGHTHOUSE EQUI TIES LTD.,
WILLIAM H. BROWN and ROBERT HART :

- Applicants

‘- and-

TER ABOURIN SABOURIN AND SUN CANADA INC., SABOURIV AND SUN INC,
SABOURIN AND SUN (B VY INC, and
SABOURIN AND SUN GROUP OF COMPANIES' EVC

' Resppndents

- CERTIFICATE OF PENDING LITIGATION
I CERTIFY that in this p'féceeding an interest in the following lands is in quéstion; '

1. - Municipal Address Whispering Pines Golf Course 451 Golf Course Road,
'Huntsvule ON;  Legal Description Part of Lot15m the 4™ Conoesston former -
Township of Chaffey, now Town of Huntsville, Dlstnct Municipality of Muskoka,
descnbed in Schedule annexed hereto as "Property No. 1"~ Descnptlon contmued"

2. Municlpal Address 157 Yonge Street, Burks Falls ON Legai Descrlptlon
Lot 2, Plan 26, North Side of Yonge Street, Vuage of Burk's Falls, District of

Parry Sound



3. Municipal Address Almagum Parklands Campground, Township ofArmour
Legal Description: PCL 11173 SEC SS PT LT 15 CPM 2 Armour PT4 42R6558;
PT BROKEN LT 15 CON 1 Armour PT 3 42R8558; Armour District of Parry Sound
(all of PIN 52144:0163); Secondly PCL 11174 SEC SS: PT LT 15 CON 2 Armour;

Parts 182, 42R6558 except 42R10374, PT 1, 42R10647 & 42R13375; S/T

-LT251216 Armour, District of Parry Sound (all of PIN 52144-0162

.4.' _ Municipal Address 20 Scotia Road, Emsdale, Ontano

. Legal Description Part of Lot 16, Concessron 9; Township of Peny, Drstnct of Parry
Sound, designated as Part 1, Plan 42R-1 5544 together with right-of-way over Part of
Lot 1 6 Coricession g, Townshrp of Perry, Drstrrct of Parry Sound desrgnated as Part

3, Plan 42R-6022

-5_.' Municlpal Address RR#Z Burk's Falts ON,; Legal Descripdon' Remainder
of Parcel 11669, Parry Sound South Sectron Part Broken Lot 30, Concession 10

Township of Armour, Drstrrct of Parry Sound Registry: part Lot 29, Conoessron 10,
desrgnated as Frrsﬂy Parts 4,6, and 9, Plan 42R-14173 described in Schedule

- 'annexed hereto as “Property No. 2” — Description contrnued"

6. B Municipal Address: 15467 Ontario Street Burks Falls, Ontario _
Legal Description: Part of Lot 37, Pregistrar’s complied Plan 315, Designated as
. Part2, Plan 42R-15467 Townshrp of Armour, Drstrrct- of Parry Sound

7. Municlpal Address. 422 Lakewew Drive, Burks Falls, Ontario
.Legal Description: Paroe! 5825 in the Register for Pany Sound, South Section,

being Part of Lots 16 & 17, Conoessron 12, Townshrp of. Ryerson District of Pany :

Sound.

8. Municipal Address 4575 Hrghway No. 6, Dwrght ON
" Legal Descdption' Partof Lot 9, Conoessron 13, Designated as Part 3, Plan 19R—
7029 Townshrp of McClrntock County of Hailburtor (No 19)



g Municlpal Address: 1032 Oxtongue Lake Road, R.R: 1, Dwight, ON
Legal Description: Part of Lots 4 and 5, Concession 12, Township of McClintock,
County of Haliburton, described in Schedule annéxed hereto as “Property No.

. 3" — Description coritinued"

10. 'Municipé! Address: 689 Evergreen ATrail,:Ht'JntsviHe,, ON ,

Legal Description: Part bf Lot 32, Cbncessiqn'g, and Part of Lot 32, Concession Y
Townshib of Stephenson (NqW'tpwn of Huntsville) District Municipality of Muskoka, -
designatéd as part 12, Plan 35R-10204, as prev%ous!y desbribed in Instrument No. .

1318122 and in Schedule annexed hereto as “Property. No. 4"~ Deécription

continued”

This certificate is issued under an Order of the Court made on June 29", 2007,

Date of fssuance:M o 4) mq. . M\/\—;

o : o . - o Local'Regisﬁ'ar '
Address of the Court Office: » _
393 University Ave., 10th Floor

Toronto, ON



- Schedule PROPERTY NO. 1 B

M'm L2 I.md | Registiton Reform A,
' I.egal Descrlptlon contlnued

" rwmmmn w"“‘é’“—lm-um
- DB sggmoy CONTINQE .. . ) _ .
That part of Lot 15, COnceaeion 4, Township of chaffey, now Town of
. Huntavine, more- particularly ‘described as followst
BEING THAT PART of the aaid Lot 15, Concessdion ‘4, Téwnship of Chaft'ey
". that lies gouth of the lanhds expropriated by Department of Highways o
: by Instrament No. 6839, the, southerly limit of which said Hiqhway
may be . described ag followa:
COMMENCING at a point. in the easterly limit of said lot distant
fourteen lnindred and seventy four and . 94/100 feet (1474.94) measured
’ South 21 degreee 10 minutes Bast thereon ftom the northeaeterly angle
... of ‘said lot; - ~
- THENCE South 49 degtees or- minute West a distance of £ourteen hundred
. and forty-two and’ 51/100 {1442.51) . feet to'a. point in the westerly
~ limit of said loty -
SUBJ'ECT TO AN. EASEHBNT in favour of the Hydro Electric Power Cbmission
of Ontario as set out and shown on a sketch attached to Ingtrument
. No. 5978 ( chaffey) and more particularly described as follows:
ALL ‘THAYT PART of Lot 15 lying east of une drawn parallel to and
distant 16.5 feet measured westerly Lrom. and at right angleé to a
- oentre line and. centre line produced ‘of wood: pole ttansmissiqn Iine,
wh.'lch centre line may’ be located as follows: : :
. COMMENCING at : the. south-west angle -of Lot 16, COncession 4:
THENCE northerly along the. western limit of . said Lot 16, . 149.'1 feet;,
'I'HENGB South 10 degrees 24 minutes West 127.6 feet to the sai‘d point
. of; cotmuencement of the herein described centre line; .
THENCE south 10. degxees 24 minutes West 53 2 feet more or J.eas to the -
esopthern 1imit’ °£wﬁ“id Lot 15,
3 K 3 M”GRAHOR I msmmmur RO, 13666 the right to temove .
n-om the lands hereinafter deacribed such sand, gravel, aud/or fil.l
. 838 he aees f£it for a period expiting one year .next fol’lmd.ng the date
on_which the New. Prov:lncial Highway is- constructed and in -use by the
publio on. the landg’ immediately adjoining n’'the fnorth of the lands
heteby coveyed: the lands affected. by the resetvationu hereinbefore
set forth .being deacrihed as followg:
OORHENCING at the. northweaterly angle of . the lands herein conveyedy
: !'IIENCB eaaterly along the northerly limit thereof, being also the
- ,qoutherly limit of the Highway lands deecribed in Instrument No,~
6839 ¥ dietance of three hundred (300, 0) feet;
!‘KBNCB sontherly and at right angles to said limit a. diatance of
. three huudted (300 9) feet:
' THENCE wasterly and paranel to’ aaid linit a distance of three
. hundred (300 0) feet; . .
THENCE' noftherly and at right angles to a&id limit a dictance of
“tliree hundred feet (300, 0} to ‘the plaoe of  the beginning;
... - ,.mue THE x.anns HoST xmx.r Dsscunm in Instrmnt No. 26601.

-
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Wi PROPERTY NO. 2

Box S(Description) contd:- o I.egal Description contlnued. |

f Secondly: Part of Lot 29, Conoession 10, Township of Armour, more partioulady dosmbod‘.as follom

Premising that the wosterly limit of Lot 29 has 2 coutse of Nonh 22 degrees 06 mmutes 30 seconds west end:
relating all bearings h ereiny théreto: .

Commencing at the north west anglé of Lot 29 Concossion 10 of the saig ToWnsblp -

Thence south 22 degrees 06 mirutes 30 seconda east along the westerly limit of said Lot 29, Concessibn 10 in the .
said Towniship a distance of 347.61 foet w an iron bar planted.

Thence oontmuing south 22 degreos 06 minutee 30 seconds east along the westerly limit of sald Lot 29 a dwtanoe

-0f 145,04 feet to an iron bar p!anted wlnch foint is the polnt of oommencemtmt of the lands hﬂ'ems&a' parhcularly
(deseribed:. .

: Thence in a direction north 67 degreos 53 minutes 30 seoonds casta dxstanoe of 66 feet {0 an iron bar planted,
'Ihencc in a direction south 81 degtees 45 minntes 50 seoonds cast a dimnoe of 109.76 feet to.an iron bat planted.
'Iheneeno:ﬁms degmee 53 minuteg 30seoondseastadlstanoeof1 ,043 75 feetto anxmnbarplanted

Thenoe south 21 degreas 02 minutes 35 seoonds east’ adwtaneo of66 feet to e,poim;

Theuoe notﬂx 68 degtees 53 minutes 30 sécunds westa distance of 1,203, 28 feet to the westedyhmit of Lot 29 - |

’ 'I‘hence north 22 degrees 06 mmutes 30 seconds west 118 62 fect aling the said westedylimxt oflfot 29
Concessioti 10 to the zaid place of begitining, As'described as Seoondlyin InxtmmemNo 75495 and outlmed in-

" Thirdiy: Anng,comsionlo

-red on Sketch attanhed to. Ins(mment No. 44955,

lyingsonﬂ:ofl’artA, Plan PSR-1890 :
asdescdbodinhstmmtho 75495 o

 Allin the -Tovenship of Ammur,

Disirlet ome-y Sound
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: w0 lmu  post in the southeasterh imit ofmghwayNo. 607’

v THENCBsouth lxdegteeasominutesw 7.6feetalong naldaeuﬂwasmiylimittoﬂm
5 nlmof'beg!nnlngofﬂ:elmdshetdn . .

,

- .' SCHEDULBAND DESCRIPTION
AILANDSINGULARthafcﬂ'hInpmelor&uotoﬂand

B _.:_ ’ eust&wnthoplaceof

2

'IHBNCB muth 51 degrees IO mlnntes east, 747.9 feétto g

- LAY
bfﬂ:ewitldndesctibedlands toadepthofﬂofeetﬁ'om

)

Legal Descrlptlon contlnued

o, 2

P Lo

premlqes, andbe
" In the Towmshlp of MoClintook in the Coutity of Haliburton fin¢ belng mmwli?gm off:é
4aud5thoncesaloanof‘ﬂwsaldTOWnshlpwhichls show ouﬂinedlumdonabluapﬁntof :
-, plan of survey dated May 20, 1952 mado by Maurice W, Fitz Maudce O.LS andattached fo
msm:mentNo.276andvmfohaa1dpaulsdesorIbodasru' i

COMMENCING a!;lhe northeast anglc of the eald Lot4;

" “THENCE sorith 30 deghoss 39 mimitos east, 2,160 foet alorig the mmy.u@t 'ofthe s'aia m

sald souﬁeastemﬁmif; ‘
highwuter mzuk of ﬂm Oxxong\w

’I‘HBNCB south 18 demesB9mInutesWest,200feetalong

mcninagmem!mrmeastalydmeﬁon,alongmesald ghwyi
lesahupointwmduslnmectedbyalincdmwnma begring
'IHENCBnorﬁxSOdeMSOm!numwest,us?Mto hd plice’ ¢ A

¢ WITH A RIGHT OF WAY over the soutls Gfeetofﬁlelandstoﬂxemuheast S
No + 605 o . '
ANDSUBJE(H‘hangMofwayovu'mouorﬂmétJZfect fﬂzelanﬂsmmdemwtogm

.umsedepth, ﬂweedgbtsoﬁvayﬁmningammualdﬂwm o thio use of the owners ind
oecupmﬁ'omtimetoﬁmevﬂhewiﬂﬂndemibedhnds ﬂ:olandstothzsouﬂwastofﬂmo )

Al dﬁbcdbod ln]nstmmmt No. '36661 8’

’\ .’
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AN TSN
mdvropbﬁm&mmﬂw?romfmmm — ‘ - : No. 4
DESCRIPTION BOX  oontinied o Legal Description continued

Together with a tight-of ~way for all of the ﬁsual purposes in dver, alonE and upon that Pa"l't of Lot 32, Conceésion
10, Township of Stephenson, now Town of Huntsville, designated as Parts 1,4,5, 13 and 15 on Pm;l(-l 5658,

Together with a right-of -way for all of the usual purposes in » over, along and upoﬁ that Part of Lot 32, Concession
* 10, Township of Stephenson, now Town of Huntsville, and that Part of Lot 32, Concession 8, Township of ]
'Ste;m“_“e/hgm now Town ofHuhtsville,dpsignatecj a8 Part 14 gn Plag 35R~;-]5655 ) }

as proviously described in instrument nuiber 331457 o S o ' '
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1261746 ONTARIO INC. et al -and - PETER SABOURIN, et al
. Applicants Respondents
(Short titie of procseding) : , Court file no. 07-CL-7077
ONTARIO
SUPERIOR COURT OF JUSTICE
COMMERCIAL COURT

Proceeding commenced at TORONTO

ORDER

DANSON, ZUCKER AND CONNELLY
Barristers and Solicitors

70 Bond Street, Ste. 500

TORONTO, Ontario M5B 1X3

SYMON ZUCKER

Tele. (416) 863-9955

Fax. (416) 863-4896

Law Society Registration No. 15832C

Solicitors for the Applicants
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COURT FILE NO.: 06-CL-006633
' 07-CL-7077
00-CV-187886CM4

DATE: 20071109

SUPERIOR COURT OF JUSTICE - ONTARIO
(Commercial List)

RE:

BEFORE:

COUNSEL:

RE: 1261746 Ontario Inc,, Wilnor Holdings Ltd., Lighthouse Equities
Ltd., William H. Brown and Robert Hart (Applicants) and Peter Sabourin,
Sabourin and Sun Canada Inc., Sabourin and Sun Inc., Sabourin and Sun
(BVI) Ine., Sabourin and Sun Group of Companies Inc., Group North
Properties Ltd., Whispering Pines Golf Course Limited, 166815 Ontario Inc.,
1684164 Ontario Ltd., 1692373 Ontario ELtd., 1692374 Ontario Ltd.,
Almaguin Parklands Inc., 1670342 Ontario Ltd,, carrying on business as
Pickeral Lake Lodge Limited, 1681114 Ontario Ltd., carrying on business as
Group West Ltd., 1673227 Ontario Inc., carrying on business as Birchwood
Camp, 1689542 Ontario Ltd., carrying on business as Pines Cottage Resort,
1695083 Ontario Ltd., carrying on business as Privilege Resorts International
Inc., Vector Financial Services Limited, Hanna Minsky, Risa Share, Howis
Share, Tamara Weisz, Sherri Weisz, Robert Weisz, Florence Shuber, CIBC

Trust Corporation as Trustee for SDRRSP No. 19499 and Citizens Bank of
Canada (Respondents)

Justice Cumming
Simon Zucker, for Receiver and for the Applicants
Jordan B. Farkas, for Muskoka North Properties Ltd. and Joe Martins
Martin Banach, for the Weisz group
D. Garbig, for Vector and 1369574
Yvonne Chisholm and Cullen Price, for the Ontario Securities Commission
David Sloan, for Citizens Bank

Michael Cassone, for Deere Credit Inc.

Peter R, Jervis and Caroline Jindar, for the Defendants - Plaintiffs by Counter-
Claim in 06-CL-006633

DATE HEARD: November 8, 2007

P.82-84
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ENDORSEMENT

(11  Mintz & Partners (“Mintz”) has filed its First Report as Receiver, dated November 6,
2007. '

[2]  The interim accounts of the Receiver are approved. The requested increase in the ﬁr§t
charge for the Receiver’s and its counsel’s fees and disbursements from $150,000 to $300,000 is
approved.

(3] Mr. David C. Moore appears. For greatet certainty, and in cotrection of the First Report,
it is to be noted that when Mr, Moore appeared on the motion for the appointment of a receiver
he made it clear that he and his law firm had not been retained and that he was attending out of
courtesy to the Court without instructions. Likewise, he is so attending November 8. I add that
Mr. Moore’s attendances and comments have been of considerable assistance in properly
advancing the issues in the interest of the administration of justice.

[4]  No respondents to the application in #07-CL-7077 (the so-called “Brown application”)
appear (other than several mortgagees). The Receiver advises all respondents have been served
with a copy of the Appointment Order.

[Sj The First Report has also been amended, as requested by counsel for the OSC, to
properly reflect the OSC’s involvement,

[6]  Counsel for John Deere Credit appears with a motion to approve the sale of 2 boat subject
to its security interest. The motion is granted upon the consent of the Receiver. '

[7]  The interests of the various mortgagees has been considered. The Receiver advises that
all mortgages are considered to be valid with the possible: exception of the Vector second
mortgage on the Pickeral Lake property. After discussion, the mortgagees and the Receiver have
come to a resolution in respect of issues relating to the mortgagees.

[8]  The mortgagees are to proceed to sell the charged properties by way of powers of sale.
The mortgagees have agreed to provide a charge upon the sale proceeds for insurance costs
incurred by the Receiver, to compensate the Receiver for inspection services and to pay a portion
of the Receiver’s costs to date ($4,000. per property) with the details to be formalized in a draft
Order to be provided. The mortgagees will report monthly to the Receiver, will provide an
accounting to the Receiver as to the property sales, and remit any surplus to the Receiver.

91 An application will be made by Mr. Martins in respect of compelling the completion of
the sale of the Pickeral Lake property as scheduled. This application, being opposed by the
Receiver, is to be heard Nov. 26, 27, 2007. At that time, motions for judgment may also be heard

in respect of both #06-CL-006633 (so-called “Laiken action”) and #07-CL-7077 (so-called
“Brown application”),
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[10] Receiver’s counsel is directed to type up the Appointment Order and provide same to the
Court, and to all remaining parties to the Laiken action and to all parties to the Receivership at
hand:

[11] Receiver’s counse! has advised that he is preparing an amended Application Record as

stipulated in my Endorsement following upon the October 5, 2007 motion for the appointment of
a receiver.

[12] It is noted that there is a departure from the normative situation in this receivership
inasmuch as the Receiver has selected counsel for the plaintiffs in the Brown application as the
Receiver’s counsel. Ideally, the Receiver’s counsel is independent of any party to the proceeding.
The Receiver advises that this exceptional approach is needed given that it is very uncertain as to
whether there is sufficient funds in the estate of the Receivership to fund the Receiver and
considerable -expense has been saved in having Mr. Zucker appointed as counsel given his
knowledge of the complex and confusing factual situation underlying the need for the

appointment of the Receiver. No one has objected to Mr. Zucker being appointed as counsel to
the Receiver. .

CUMMING J.

DATE: November 9, 2007

TOTAL P.24
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NOTICE OF SALE UNDER CHARGE/MORTGAGE OF LAND

TO:. Those parties named in Schedule “A” attached hereto

TAKE NOTICE that default has been made in payment of the moneys due under a
certain mortgage dated on the 29th day of April, 2006, made between

1692373 ONTARIO LTD.
as Cha

- and -~

HANNA MINSKY AS TO 38.58% INTEREST,
RISA SHARE AND HOWIE SHARE AS TO 5.71 % INTEREST,
AS TO JOIN ACCOUNT AND RIGHT OF SURVIVORSHIP
TAMARA WEISZ AS TO 28.57% INTEREST
AND SHERRI WEISZ AS TO 27.14 INTEREST

as Charg

on the security of; .
Eirstly: The whole of Parcel 11, 173 Parry Sound,
South Section, Part Lot 15, Concession 2, Part 4 on 42R-6558,
Part Broken Lot 16, concession 1 being Part 2 on 42R-6558,
All'in The Township pf Armour, District of Parry Sound
(All of PIN 52144-0163)
Secondly: Parcel 11, 174 Parry Sound South Section being Part Lot 15,
Concession 2, parts 1 & 2 on 42R-6558, save and except 42R-10374,
Part 1 on 42R-10647 & 42R-13375; s/t LT251216: All in the
Township of Armour, District of Parry Sound (All of PIN 42144-0162)
municipally known as 419 Owl Lake Road, Katrine, Ontario



which charge/mortgage of land was registered on May 2, 2006 in the Land Registry O
for the Registry Division of Parry Sound (No. 42) as Instrument No. LT273445.

AND | HEREBY GIVE YOU NOTICE that the amount now due on the charge/mortg

for principal money, interest, late payment interest, collection costs, realty taxes and ¢

respectively, are as follows:

(a)
(b)

(c)

(d)
(e)

For principal as at July 1, 2007

For interest from July 1 to August 1, 2007
at 12% per annum

For interest from August 1 to August 23, 2007
at 12% per annum

For late payment fees for August 1, 2007

For one month prepayment interest

$350,000.00

$ 3,500.00

$ 2,646.58
§ 200.00

$ 3,500.00
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(f For costs in exercise of Powsr of Sale to

the date of August 23, 2007 $ 4.750.00
TOTAL DUE AS AT August 23, 2007 $364,596.58

(Per Diem Interest: $115.07)

(such amount for costs being up to and including the date of service of the notice only ¢
thereafter such further costs and disbursements will be charged as may be prog
together with interest at the rate of 12% per annum, on the principal and costs hereinbef:
mentioned, from August 23, 2007 to date of payment.

AND UNLESS the said sums together with accrued interest to the date of payment .
paid on or before October 3, 2007, the undersigned shall sell the property covered by-
said charge/morigage under the provisions contained in it.

This notice is given to you as you appearto have an interestin the mortgaged property &
may be entitled to redeem the same.

DATED at Markham the 23™ day of August, 2007.

HANNA MINSKY AS TO 38.58% INTEREST,

RISA SHARE AND HOWIE SHARE AS TO 5.71 % INTERE!
AS TO JOIN ACCOUNT AND RIGHT OF SURVIVORSHI/
TAMARA WEISZ AS TO 28.57% INTEREST

AND SHERRI WEISZ AS TO 27.14 INTEREST

by their solicitor and authorized agent

“Irving Gleiberman .



50 Mclintosh Drive, Suite 208
Markham, Ontario L3R 9T3

Tel: (905) 940-5525
Fax: (305) 940-5528

C\Shared\mauraen\WelszZ\KEAVENEY\1692373WNOTICE, 1882373 wpd
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NOTICE OF SALE UNDER CHARGE/MORTGAGE OF LAND

TO: Those parties named in Schedule “A" attached hereto

TAKE NOTICE that default has been made in payment of the moneys due under a
certain Mortgage dated on the 26th day of January, 2006, made between

GROUP WEST LTD.
as Char
-and -
ROBERT WEISZ AS TO 55.56% AND
FLORENE SHUBER AS TO 44.44%
as Charge

on the security of:
Part of Lot 37, Registrar's Compiled Plan 315, Designated as
Part 2, Plan 42R-15467, Township of Armour, District of Parry Sound
municipally known as Ontario Street, Burk's Falls, Ontario

Mortgage Instrument No. 203391 registered on January 30, 2006 which mortgage in
Land Registry Office for the Land Titles Division of Parry Sound (No. 42).

AND | HEREBY GIVE YOU NOTICE that the amount now due on the charge/mortg:
for principal money, interest, late payment interest, collection costs, realty taxes and co:
respectively, are as follows:

(a) For principal as at July 1, 2007 $100,000.00

{h Far intarast as of .hulv 1. 2007



vy
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'a"EI‘IO.S% per annum ‘ $ 875.00

(¢} For interest from August 1 to August 27, 2007

at 10.5% per annum $ 776.79
(d)  For late payment fees $ 200.00
(e)  For one month prepayment interest $ 875.00
(f)  Forcosts in exercise of Power of Sale to

the date of August 27, 2007 $ 4,750.00
TOTAL DUE AS AT August 27, 2007 $107.476.79

(Per Diem Interest: $28.77)

(such amount for costs being up to and including the date of service of the notice only :
thereafter such further costs and disbursements will be charged as may be prot
together with interest at the rate of 10,5% per annum, on the principal and cc
hereinbefore mentioned, from August 27, 2007 to date of payment.
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AND UNLESS the said sums togsther with accrued interest to the date of payment
paid on or before October 7,'200'i, the undersigned shall sell the property covered by
said charge/mortgage under the provisions contained in it.

This notice is given to you as you appear to have an interest in the mortgaged property :
may be entitled to redeem the same.

DATED at Markham the 27" day of August, 2007.

ROBERT WEISZ AS TO 55.56% AND
FLORENE SHUBER AS TO 44.44%
by their solicitor and authorized agent

Irving Gleiberman
Barrister and Sol#il

* i

Per. < >
|NMVK€I’WW B.A., LLB.
50Mcintosh Drive, Suite 208

Markham, Ontario L3R 9T3

Tel: (905) 940-5525
Fax: (805) 940-5528

C\SharadwmnaureeriWels?AKEAVENEYANOTICE burks fallwpd



10/24/2007 11:41 FAX 418 863 4898 BOND ST CHAMBERS

i
Keceived

NOTICE OF SALE UNDER CHARGE/MORTGAGE OF LAND

TO: Those parties named in Schedule "A” attached hereto

TAKE NOTICE that default has been made in payment of the moneys due under a
certain mortgage dated on the 29th day of April, 2006, made between

1692374 ONTARIOQO LTD.
as Cha.
-and -

- HANNA MINSKY AS TO 38.58% INTEREST,
RISA SHARE AND HOWIE SHARE AS TO 5.71 % INTEREST,
AS TO JOIN ACCOUNT AND RIGHT OF SURVIVORSHIP
TAMARA WEISZ AS TO 28.57% INTEREST
AND SHERRIWEISZ AS TO 27.14 INTEREST
as Charg

on the security of:
Part of Lot 16, concession 9, Township of Perry, District of Parry Sound
designated as Part 1, Plan 42R-15544 together with right-of-way over
Part of Lot 16, Concession 9, Township of Perry, District of Parry Sound,
designated as Part 3, Plan 42R-6022 as set out in Instrument No. 175861
municipally known as 20 Scotia Road, Emsdale, Ontario

which charge/mortgage of land was registered on May 2, 2006 in the Land Registry Of
for the Registry Division of Parry Sound (No. 42) as Instrument No, 204720.

AND | HEREBY GIVE YOU NOTICE that the amount now due on the charge/mortg;
for principal money, interest, late payment interest, collection costs, realty taxes and co



respectively, are as follows:

(a)  For principal as at July 1, 2007

(b)  Forinterest from July 1 to August 1, 2007
at 12% per annum

(c)  Forinterest from August 1 to August 23, 2007
at 12% per annum

(d)  For late payment fees for August 1, 2007
(e)  Forone month prepayment interest

)] For costs in exercise of Power of Sale to
the date of August 23, 2007

TOTAL DUE AS AT August 23, 2007

(Per Diem Interest: $115.07)

$350,000.00
$ 3,500.00

$ 2,646.58
$ 200.00

$ 3,500.00

$ 4.750.00
$364.596.58
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(such amount for costs being up to and including.the date of service of the notice only a
thereafter such further costs and disbursements will be charged as may be prop:
together with interest at the rate of 12% per annum, on the principal and costs hereinbefc
mentioned, from August 23, 2007 to date of payment.

AND UNLESS the sakid sums together with accrued interest to the date of payment ¢
paid on or before October 3, 2007, the undersigned shall sell the property covered by t
said charge/mortgage under the provisions contained in it.

This notice is given to you as you appear to have an interest in the mortgaged property a
may be entitled o redeem the samae.

DATED at Markham the 23" day of August, 2007.

HANNA MINSKY AS TO 38.58% INTEREST,

RISA SHARE AND HOWIE SHARE AS TO 5.71 % INTERES
AS TO JOIN ACCOUNT AND RIGHT OF SURVIVORSHIF
TAMARA WEISZ AS TO 28.57% INTEREST '
AND SHERRI WEISZ AS TO 27.14 INTEREST

by their solicitor and authorized agent

Irving Gleiberman
Barrister and Solicitor

50Mcintosh Rrive, Suite 208
Markham, Ontario L3R 9T3
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NOTICE OF SALE UNDER CHARGE/MORTGAGE OF LAND

TO:  Those parties named in Schedule “A" attached hereto

TAKE NOTICE that default has been made in payment of the moneys due under a
certain mortgage dated on the 28th day of April, 2008, made between

1689542 ONTARIO LIMITED
as Charg

-and -

HANNA MINSKY AS TO 38.58% INTEREST,
RISA SHARE AND HOWIE SHARE AS TO 5.71 % INTEREST,
AS TO JOIN ACCOUNT AND RIGHT OF SURVIVORSHIP
TAMARA WEISZ AS TO 28.57% INTEREST
AND SHERRI WEISZ AS TO 27.14 INTEREST

as Charge:

on the security of:
Part of Lots 4 and 5, Concession 12, Township of Mcclintock
County of Hailburton as described in attached Schedule B,
municipally known as 1032 Oxtongue Lake Road
R.R.#1, Dwight, Ontario

which charge/mortgage of land was registered on May 2, 2006 in the Land Registry Offic
for the Registry Division of Haliburton Minden (No. 19) as Instrument No. 267691.

AND | HEREBY GIVE YOU NQTICE that the amount now due on the charge/mortgag
for principal money, interest, late payment interest, collection costs, realty taxes and cost
respectively, are as follows:



(a)  For principal as at July 1, 2007 $350,000.00

(b)  Forinterest from July 1 to August 1, 2007

at 12% per annum $ 3,500.00
(c)  Forinterast from August 1 to August 23, 2007
at 12% per annum $ 2,646.58
(d)  Forlate payment fees for August 1, 2007 $ 200.00
(e)  Forone month prepayment interest $ 3,500.00
{f) For costs in exercise of Power of Sale to
the date of August 23, 2007 ' 4,750.00
TOTAL DUE AS AT August 23, 2007 364,596.568

(Per Diem Interest: $115.07)

(such amount for costs being up to and including the date of service of the notice only ar
thereafter such further costs and disbursements will be charged as may be prope
togetherwith interest at the rate of 12% per annum, on the principal and costs hereinbefor
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9.
mentioned, from August 23, 2007 to date of payment,

AND UNLESS the sald sums together with accrued interest to the date of payment
paid on or before October 3, 2007, the undersigned shall sell the property covered by
said charge/mortgage under the provisions contained in it

This notice is given to you as you appear to have an interest in the mortgaged property :
may be entitled to redeem the same.

DATED at Markham the 23" day of August, 2007.

HANNA MINSKY AS TO 38.568% INTEREST,

RISA SHARE AND HOWIE SHARE AS TO 5.71% INTERE!
AS TO JOIN ACCOUNT AND RIGHT OF SURVIVORSHII
TAMARA WEISZ AS TO 28.57% INTEREST

AND SHERRI WEISZ AS TO 27.14 INTEREST

by their olicitor and authorized agent

Irving Gleiberman
Barrister and Solicitor

Per:
Irving Gleiberman,

50Mcintosh Drive, Suite 208
Markham, Ontario L3R 9T3

Tel: (905) 940-5525
Fax: (905) 940-5528
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NOTICE OF SALE UNDER CHARGE/MORTGAGE OF LAND

TO: Those parties named in Schedule “A” attached hereto

TAKE NOTICE that default has been made in payment of the moneys due under a
certain morigage dated on the 31st day of August, 2006, made betwsen

WHISPERING PINES GOLF COURSE LIMITED
as Charg
-and -

VECTOR FINANCIAL SERVICES LIMITED
' as Charg

on the security of:
Part of Lot 15, Concession 4, Chaffey as in DM262962;
subject to right in DM262962; subject to CH5978,
Town of Huntsville, The District Municipality of Muskoka
PIN 48079-0396 (LT)
municipally known as 461 Golf course Road, Huntsville, Ontario P1H 2C8

which charge/mortgage of land was registered on August 31, 2006in the Land Regist
Office for the Registry Division of Muskoka (No. 36) as Instrument No. MT22625.

AND | HEREBY GIVE YOU NOTICE that the amount now due on the charge/mortga
for principal money, interest, late payment interest, collection costs, realty taxes and cos
respectively, are as follows:

(a)  For principal as at July 10, 2007 $650,000.00



(b)  Forinterest from July 10 to August 10, 2007
at 9.5% per annum $ 5,145.83

(c)  Forinterest from August 10 to September 10, 2007

at 9.5% per annum § 5,14583
(d) forinterest from Septerhber 10 to

September 14, 2007 at 9.5% $ 845.89
()  For late payment fees for August 10, 2007 $ 300.00
() For late payment fees for September 10, 2007 $ 300.00
(9)  Forone month prepayment interest $ 5,145.83
(h)  For costs in exercise of Power of Sale to

the date of September 14, 2007 $ 4.750.00
TOTAL DUE AS AT September 14, 2007 $671.633.38

(Per Diem Interest: $169.18)
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(such amount for costs being up to and including the date of service of the notice only ar
thereafter such further costs and disbursements will be charged as may be prope
together with interest at the rate of 9.5% per annum, on the principal and cos
hereinbefore mentioned, from September 14, 2007 to date of payment.

AND UNLESS the said sums together with accrued interest to the date of payment a
paid on or before October 24, 2007, the undersigned shall sell the property covered by tt
said charge/mortgage under the provisions contained in it.

This notice is given to you as you appear to have an interest in the mortgaged property ar
may be entitled to redesm the same.

DATED at Markham the 14th day of September, 2007.

VECTOR FINANCIAL SERVICES LIMITED
by its solicitor and authorized agent

Irving Gleiberman
Barrister and Solicito

Per:

Irving Glejgérfrian BA., LLB.

50 Mcintosh Drive, Suite 208
Markham, Ontario L3R 9T3

Tel: (905) 940-5525
Fax: (905) 940-5528



NOTICE OF SALE UNDER CHARGE/MORTGAGE OF LAND

TO: Those parties named in Schedule “A” attached hereto

TAKE NOTICE that default has been made in payment of the moneys due undera -
certain Mortgage dated on the 30th day of November, 2005, made between

1668816 ONTARIO INC.
, ~ as Chargor
-and - 4

1369574 ONTARIO LIMITED
as Chargee

on the security of:
PART OF LOT 9, CONCESSION 13, DESIGNATED AS PART 3,
PLAN 19R-7029, TOWNSHIP OF MCCLINTOCK,
COUNTY OF HALIBURTON,
MUNICIPALLY KNOWN AS 4575 HIGHWAY NO. 60
DWIGHT, ONTARIO POA 1HO

Mortgage Instrument No. 265160 registered on Decerﬁber 2, 2005 in the Land Registry
Office for the Land Registry Division of Haliburton (No. 19).

- AND | HEREBY GIVE YOU NOTICE that the amount now due on the charge/mortgage
for principal money, interest, late payment interest, collection costs, realty taxes and costs,
respectively, are as follows:

(@)  For principal as at November 1, 2007 $1,500,000.00

(b)  Forinterest as of November 1, 2007
at 10.5% per annum . $ 13,125.00

(¢)  Forinterest from November 1 to 20, 2007

at 10.5% per annum $ 8,705.65
(d)  For late payment fees $ 600.00
(e)  For prepayment bonus (one month’s interest) $ 13,125.00
4] For paid legal fees regarding Application $ 616.70
(9) For legal fees for issuing Notice of Intention to $ 850.00
Enforce Security
(h)  Forlegal fees for issuing Notice pursuant to Farm $ 850.00
Debt Act
(i For legal fees for issuing Notice of Attornment $ 850.00

(i)  For costs in exercise of Power of Sale to
the date of November 21, 2007 $ 4,750.00



(k) For GST on legal fees $ 438.00
TOTAL DUE AS AT November 21, 2007 $1,543.910.35

(Per Diem Interest: $437.79)

(such amount for costs being up to and including the date of service of the notice only and
thereafter such further costs and disbursements will be Charged as may be proper)
together with interest at the rate of 10.5% per annum, on the principal and costs
hereinbefore mentioned, from November 21, 2007 to date of paymeht.

AND UNLESS the said sums together with accrued interest to the date of payment are
paid on or before December 31, 2007, the undersigned shall sell the property covered by
the said charge/mortgage under the provisions contained in it.

This notice is given to you as you appear to have an interest in the mortgaged property and
-~ may be entitled to redeem the same.

DATED at Markham the 2157 day of November, 2007.

1369574 ONTARIO LIMITED
by its solicitor and authorized agent

Irving Gleiberman
Barrister and Solicitor

Per:
Irving Gleiberman,

50Mclntosh Drive Suite 208
Markham, Ontario L3R 9T3

Tel: (905) 940-5525
Fax: (905) 940-5528

C:\Shared\maureen\Rathcliffe\SABOURINWPOSNOTICE.4575 HIGHWAY NO. 60.wpd
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NOTICE OF SALE UNDER CHARGE/MORTGAGE OF LAND

TO: Those parties named in Schedule “A" attached hereto

TAKE NOTICE that default has been made in payment of the moneys due under a
certain Mortgage dated on the 26th day of January, 2008, made between

1685773 ONTARIO LTD.

as Charg
-and -
ROBERT WEISZ AS TO 55.56% AND
FLORENE SHUBER AS TO 44.44%
as Charge

on the securlty of:
Part of Lots 8 and 9, Concession 13, Plan 19R-7029, designated as
Parts 1 and 2, in the Township of MeClintock, in the Cotnty of Haliburton
as described in Instrument No. 206775 for Part 1 and Instrument No. 152637

Mortgage Instrument No. 266127 registered on January 30, 2006 which mortgage in
Land Registry Office for the Land Registry Division of Haliburton Minden (No. 19).

AND | HEREBY GIVE YOU NOTICE that the amount now due on the charge/mortga
for principal money, interest, late payment interest, collection costs, realty taxes and cos
respectively, are as follows: |

(@)  For principal as at July 1, 2007 $1 00,000.00

{b) For interest as of Julv 1. 2007
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-31.1.(-)-.5% per annum 5 875.00

(c)  Forinterest from August 1 to August 27, 2007

at 10.5% per annum $ 776.79
(d)  Forlate payment fees $  200.00
(e)  Forone month prepayment interest $ 875.00
()  Forcosts in exercise of Power of Sale to

the date of August 27, 2007 $ 475000
TOTAL DUE AS AT August 27, 2007 $107.476.79

(Per Diem Interest: $28.77)

(such amount for costs being up to and including the date of service of the notice onily a
thereafter such further costs and disbursements will be charged as may be prop
together with interest at the rate of 10.6% per annum, on the principal and co:
hereinbefore mentioned, from August 27, 2007 to date of payment.
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AND UNLESS the said sums together with accrued interest to the date of payment a
paid on or before Dctqbe_r 7, 2007, the undersigned shall sell the property covered by tl
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said charge/mortgage under the provisions contained in it.

This notice is given to you as you appear to have an interest in the mortgaged property al

may be entitled to redeem the same.

DATED at Markham the 27" day of August, 2007.

ROBERT WEISZ AS TO 55.56% AND
FLORENE SHUBER AS TO 44.44%
by their solicitor and authorized agent

Irving Gleiberman
Barrister and Solicitor

Pe

I
Irving Gieiberma@e./A.. LL.B.

50Mclintosh Drive, Suijte 208
Markham, Ontario L3R 973

Tel: (905) 940-5525
Fax: (905) 940-5528

CA\Shared\maureanWalsAKEAVENEYINOTICE 35135, hariburton.wixd



NOTICE OF SALE UNDER CHARGE/MORTGAGE OF LAND

TO: Those parties named in Schedule “A” attached hereto

TAKE NOTICE that default has been made in payment of the moneys due under a
certain Mortgages dated on the 30th day of November, 2005, made between

1670342 ONTARIO INC.
as Chargor
-and -

1369574 ONTARIC LIMITED
: as Chargee

on the security of:
LAND TITLES:

PARCEL 11669, SEC. SS; BROKEN LOT 30, CONCESSION 10, ARMOUR
EXCEPT PLAN PSR1956 & EXCEPT PART 32, PSR 2044; THE SAID LAND
ARE BOUNDED BY A STRIP OF LAND ON ONE CHAIN IN
PERPENDICULAR WIDTH ALONG THE SHORE OF PICKEREL LAKE;
TOWNSHIP OF ARMOUR - PIN 52147-0115 (LT),

REGISTRY:

PART OF LOT 29, CONCESSION 10, DESIGNATED AS FIRSTLY:

PARTS 4, 6 AND 9, PLAN 42R-14173, MORE PARTICULAR DESCRIBED ON
ATTACHED SCHEDULE ‘B’ ‘

MUNICIPALLY KNOWN AS 2159 PICKEREL LAKE

ROAD, BURK’S FALLS, ONTARIO POA 1C0

Which Mortgage Instrument Nos. LT270739 and 202609 were registered on December 2,
- 2005 in the Land Registry Office for the Land Registry Division of Parry Sound (No. 42)
and Land Registry Office for the Land Titles Division of Parry Sound (No. 42).

AND | HEREBY GIVE YOU NOTICE that the amount now due on the charge/mortgage
for pfincipal money, interest, late payment interest, collection costs, realty taxes and costs,
respectively, are as follows:

(@)  For principal as at November 1, 2007 $1,500,000.00
(b)  Forinterest as of Novembs;r 1, 2"0077v .

at 10.5% per annum $ 13,125.00
()  Forinterest from November 1 to 20, 2007

at 10.5% per annum $ 8,705.65
(d) For late payment fees $ 600.00
(e)  For prepayment bonus (one month’s interest) $ 13,125.00
) For paid legal fees regarding Application $ 616.70
(g)  Forlegal fees for issuing Notice of Intention to 8 850.00 ‘

Enforce Security



-2-

(h)  For legal fees for issuing Notice pursuant to Farm $ 850.00
Debt Act
(i) For legal fees for issuing Notice of Attornment $ 850.00
) For costs in exercise of Power of Sale to
the date of November 20, 2007 $ 4,750.00
(k)  For GST on legal fees $ 43800
TOTAL DUE AS AT November 20, 2007 © $1.543,910.35

(Per Diem Interest: $437.79)

(such amount for costs being up to and including the date of service of the notice only and
thereafter such further costs and disbursements will be charged as may be proper)
together with interest at the rate of 10.5% per annum, on the principal and costs
hereinbefore mentioned, from Nove'mber 21, 2007 to date of payment.

AND UNLESS the said sums together with accrued interest to the date of payment are
paid on or before December 31, 2007, the undersigned shall sell the property covered by
the said charge/mortgage under the provisions contained in it.

This notice is given to you as you appear to have an interest in the mortgaged property and
may be entitled to redeem the same.

DATED at Markham the 21st day of November, 2007.

1369574 ONTARIO LIMITED
by its solicitor and authorized agent

Irving Gleiberman
Barrister and Solici

Markham, Ontario L3R 9T3

Tel: (905) 940-5525
Fax: (905) 940-5528

C:\Shared\maureen\Rathcliffe\SABOURIN\POS\NOTICE.2159 PICKEREL. LLAKE ROAD.wpd



NOTICE OF SALE UNDER CHARGE/MORTGAGE OF LAND
TO: Those parties named in Schedule “A” attached hereto

TAKE NOTICE that default has been made in payment of the moneys due under a
certain Mortgage dated on the 30th day of November, 2005, made between

1673227 ONTARIO INC.

as Chargor
© -and -

1369574 ONTARIO LIMITED
' as Chargee

on the security of:" _
PARCEL 5825, SECTION SS, PART LOTS 16 & 17, CONCESSION 12, _
TOWNSHIP OF RYERSON AS IN LT283476 - PIN 52134-0174 (LT) |
MUNICIPALLY KNOWN AS 422 LAKEVIEW DRIVE, BURK’S FALLS, ONTARIO

Mortgage Instrument No. LT270741 registered-on December 2, 2005 in the Land Registry
Office for the Land Titles Division of Parry Sound (No. 42).

AND | HEREBY GIVE YOU NOTICE that the amount now due on the charge/mortgage
for principal money, interest, late payment ihterest, collection costs, realty taxes and costs,
respectively, are as follows: ’

(a) For principal as at November 1, 2007 ‘ $1,500,000.00

(b) . Forinterest as of November 1, 2007
' at 10.5% per annum : ©$ 13,125.00
(c)  Forinterest from November 1 to 20, 2007 B
at 10.5% per annum : $ 8,705.65
(d)  For late payment fees $ 600.00
(e) " For prepayment bonus (one month’s interest) $ 13,125.00
(f For paid legal fees regarding Application- $ 616.70
(g)  Forlegal fees for issuing Notice of intention to $ 850.00
Enforce Security ' ’
(h)  For legal fees for issuing Notice pursuantto Farm  § 850.00
Debt Act '
0 For legal fees for issuihg Notice of Attornment $ ° 850.00
()] For costs in exercise of Power of Saleto »
' the date of November 21, 2007 $ . 4,750.00
(k)  For GST on legal fees 438.00
TOTAL DUE AS AT November 21, 2007 - $1,543,910.35

~ (Per Diem Interest: $437.79)



-2-

(such amount for costs being up to and including the date of service of the notice ohly and
thereafter such further costs and disbursements will be charged as may be proper)
together with interest at the rate of 10.5% per annum, on the principal and costs
hereinbefore mentioned, from November 21, 2007 to date of payment.

AND UNLESS the said sums together with accrued interest to the date of payment are
paid on or before December 31, 2007, the undersigned shall sell the property covered by
the said charge/mortgage under the provisions contained in it.

This notice is given to you as you appear to have an interest in the mortgaged property and
may be entitled to redeem the same.

DATED at Markham the 21 day of November, 2007.

1369574 ONTARIO LIMITED
by its solicitor and authorized agent

Irving Gleiberman
Barrister and Solicito

Per:
Irving GleiberWA., LE.B.

50Mclntosh Drive, Suite 208
Markham, Ontario L3R 9T3

Tel: (905) 940-5525
Fax: (905) 940-5528

C:\Sha[ed\maureen\Ralthiffe\SABOURIN\POS\N_OTICE.422 LAKEVIEW .wpd
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APPRAISAL OF

Single Family Dwelling

LOCATED AT:

689 Evergreen Trall
Huntsviile, ON

FOR:
Citizens Bank of Canada

BORROWER:

AS OF:

September 20. 2007

BY:

Kendra Orthner
K S ORTHNER APPRAISALS

133 Highway 80, Unil #9, Hunlgville . Ontario P1H 1C2 Ph 705-768-0680 Fx 705-788-0681
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BAKER SCHNEIDER RUGGIERD

K § ORTHNER APPRAISALS
— RESIDENTIAL APPRAISAL REFPORT meno  27-0747
amn  Cliizens Baok of Canada Kandra Orthnar
ATTENTION: . K S Orthnes Appraisals
ADDRESS. aooress 133 Hwy B0, Unlt 8
Huntsville, ON P1H 1C2
E-NAIL EM:  ken@ksoa.ca
; FAX: . 705-788-0680 e 705-788-0881
NAME:

proreaTy Avoress: 686 Evergreen Trall
LecaL cescremon: Con B, Pt Lot 32, Plan 35R10294, Staphenson Ward, Town of Huntaville

FURPOSE 0F THE APPRASAL: Towtmm martelvmea & | JOter
\NTENDED USE OF THE ArPRASAL  E3timatle market value
WILMOCOUSCRS Bymmeortyey - CliiZons Bank of Canada

crv: Huntsville rrovce:ON  potyay cor:

mouesteonr [Kowssrm — [Joow

* san]

——dapm——m s

THES AUTRARAL 128 FORI RE PRI SENIZ TIN §OCLOWNG VAXUP - I el owenel, vam oty - | m—— [
Dlhﬂullydnwl-;h--\ s W dlale of . Flana
PROCEATY NICHTS AMPRAKED: [Ary— Caassreis Ll coopavotn Lorsmiaen  [Jsrm Rt 127 50e corweemes
24 15 TheS SUBICT A FRACTIONAL WTEREST. PHYSICAL SECMENT OR PARTIAL HOLDWG? X)W Clveasyss see comeny

MUNCIPALITY AND rsTRIGT: Distried of Muskoka
ASSCSSMENT; L3 -py3 s 612,000 2004 s 6 587 wr 2004
cstvguse- Singla family dwelling - waterfront eccymcane  Vecant
m'”u!ﬂ)ﬁmmlclm": L1 - 4 O AXE: N ARG DAIT LSA H oL NG AUSh, 6 DX Che Sk 2AACCTI0 I L et J6dhlony commoms.
warumy o gy Kjussnas [ Jren [ewsss [ Josens  [KWaterfront ACE RoicE OF PROPERTIES: N/A w N/A
THLNO 3¢ DEIMG) Dlnpl-bg K] simea [Drewsoen Dnlmdg O NARET OvEREW:  Suppy: [ can X ssnge s
omre Cowr Reomx  [Jowern torwe Klows sy [Jrar
corprury Ap [Jumn  [Klswie e [ P, T N Oy Ksasn ik

coten Jsown Koo  Oroww [ PR e O pwtiin g § N/A ws NA

Sta. simtar Smoker

Mm.mwesvuuzmmnsmmmmnmmmnmmzswmm:nmummrmnmmwmm&m

Hydo Baciies.

with access inlo 3 other lakes  sliuated approximal

the aren. Valueg have tended to ba on 2 sleady Increasa over the last faw yeam, aspecially anything located on watarfront.

L ) The sudj is located on a lai lar lake called Mary laka

15 kms soulh of Lhe Town of Huntavilla . Thare Are no adveraa influences in

sne bmewmion, 227" Frontage wmmes, Xl torpe sty S K] sopsc Symrn [t weter [
sTEAA £ 2 Acres swen, Llting 2067 Notore Goa Xlor Laka __ ., . |
TorgeRANY,  Mdarate slope 1o waledront nawws Jromines  Jooma Ulswocpn  Klowarmow [ Jowes
DCM E Lam [

comncuraTion, Irrequiar oo [Jowme  Rueysra

orveway, (K] piose (™ e ] g Dloun
ZOMNG, residential waterfront Sutxa. gravel

PARKING: Goge Lo [K]oemey e _
DOUS EUSTING USt L0 O 10 2OMNGT Kves  [Jno s comeny tanoscapme: () cod X1 e Cewe Oemer ]
EASEUENTS- scom_R]owee None Known cunn aveat: [Jewa e oo

4 - b

Irehaing

Y P . Iy - -3 it of 0w OBsamMONS b L} L : ]
meeorrevint criamenten, ey Tha sublect property conforms to the zoning and to the area ln general. There gre no easemants known which |
would have a nenative impacl on the valus of tha proparty,

CORSTIUCTION COWPLETE, YER

PERCENTAQE CONPLETE: 00

YEAR BIALT. 2000 EFFECTIVEAGT, S YIS e RTMAINING ECONOSE UFE 55 yrs 3
rooasmes [Jsou (Rlan [smomerve  Single famlly dwelling Rocreg: gedar shaka
i 2,256 vesonse  Bungalow todeen  [Joos [Kawnge [ome  [Jroar
secow0__ lcoustucmow  Wood DXTERIOR g, Wiood
T™HIRD RASEMENT: Siab et [ Joomt  [XJomap [ o [ Jrur
v meaaentaer: __ [ue @yr A Frihad
e, 2,286 oowse doubls glazs vinyl
s Measure lab UEFI APPARENT Yoy ) Rt
[——— AINOCRE ) Congs | cunsers: G Koo Ll O
1 [ Jpisse m WSWATION: X coey v [ [— [Jerwnt spae
2 hange |1 Ipres W soxx (ngpection
Soor Aohon O] |rasmguwes  Cu, Abs
1 P O |wosmm  [Jew Ko  Oear [

K| sunrmseerans: Ceamosons Jomoae [ Jsviremroron X rrencrts
fuodrnc: carpet, slate lils, [Cow Caecoe  Dsum Dcwap e [X] rdmestr
mecrea: Clrmss  [Xlnowon g T T PO/ PPN o Trwres
Esimmod ned copacky ot manpaml. - 200 e [ Oweveuse ]
neaig svstew: Infloor radlant Feity, PrOpane
WATER HEATER: on demand ovant i cond, [ Jea Xl (" Teoe

BASEMENT FINSHES. UTILTY: Slab

CARACESICARPORTS  dffvaway

DECKS. PATIOS. OTHER MPROVEWENTS: COVBNe] dacking off front and side, screened In porch

s MIEMQMM.MM“ e
shate fiooring, custom kitchen, La
sizo bedrooms, 1-3 pes bath,

cloget, 2 avera

. w3 Custom bullt home, open concapt maln living ares, back entrance
Iving room area, stons fire piace, masierbedmom with § pes ensulle, (hole in drywall) walk in

From procursd AC) wmiviame, B4 530 )37 e 20wt 0o
INSTITLIT OF CAMADA

K QOrthner Appraisals

NC FULL LEGAL DUD4
Noro
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BAKER SCH’NEIbEB; RUGGIERD

K S ORTHNER APPRAISALS
HELERENCE: RFS'DENT'AL APPRA'SAL REPORT mraa:  27-0717
Wyt MAIN SECOMD Tt BASEMENT SOURCT OF cosToare WAL [_JcontRacton [ Jomer
CNINANCE 2 LAND VALL s, 400,000
Lvies 1 BUNDING cosTiew LEPRECUTED
oamG comho cost 2,258 318500 s 4173603
McHLY 1 CARACE ' 1
FuLL Matn 1-8 pes BASEWENT FIMSH
PAZI BATH 13pcs 4 [}
DENROOM 3 OrHER EXTRAS H ]
FAMLY % 1
tAmby 1 [y ]
onHER 1 3
[} ]
TOTAL REPLAGENCN] 22T s 417,380
LESS: ACCRUCD 100% s 417385 __ 375624]
INDICATLE AL .5 . 775624)
VALLT OV THECOST APPROACH foande) - s 776,000]
NOTE. Th ik pase: and ars Iookd Ky
TOTAL ROCSIS 5 Y Thr C22 A0 kg s 1 ey s
COAPARABLE WD, 1 COMPARAIR T M) 3 MAMI.E.NO )
SUmJECT hoyed | 0 Satiamenm | HEN HE |
888 Evargrean Trai 612 Swallowdals Rd 1412 Muskoka Rd 10 307 Echo Bay Rd
Ma C) Falry Lake Mary Lake Fairy I ske .
OATEOF SALE May 2007 : August 2007 ust 2007 :
sALE PRIGE ¥ 3 619,000 ﬂ s 811,000 5 570.000 H
| 1ocanion Simitar Simtar Similar :
&TE 3028 227 Frontage 206" Fronlaga 200" Frontage 107 Frontaye 80,000
BULEING TrvE Single family Single family ! Single famil ingla famil '
DERICWSTHE Bungalow Bungalow i 2 slo Bungalow i
il scexomomon |7 Yrs.  cuslom [15ye iintA5 . 70,000 (10 yrs ;Sim 15yrs !infi6 ! £5,000
e roon A | 2256 B FL 1400 Sq K, i 255002600 Sq.Ft -10,500[18008q.Ft ;10,500
Tl ;B Bams | Voo {Boms | am Tand s ¢ Bore Tad lodmet Bt
ROOM-COUNI 5 :3 '1FIH| 5 1 2 1 ! 7:5: 2 6 4 2
PASELENT Elab Crow space ¢ Full pt finished =15,000 | Full finished 20,000
PARIING drivewny driveway : double detach «10,000 | atlached -10,000
On Market Days | 156 Days 12 Days’ 94 Days
ADNISTMENTS fGrrevtiny 15.9%_ 15.8xis 05500] 44x 44wz 35500] 306x  20.1m: 114500
ADIUST DVAILYS, 694 500 |1 7755001 £84.500

$
concusions: The adjusted sale prices rene from & high of $776,500_Down 10 2 low of $ 884.500 . Based on thess galeg, | have

adopted a value of $ 750,000 e being the indicated markel value of the subject properdy.

en markat Spring / sumemer months

| consenT on AEASONABLE Exrosunc e Givan current markel condltions It would be reasonabla lo expact that the sublect would gell within 120
3 on th

SCCONDIIATION ANG AL LSYAYE OF vaLLE: A analysls & reconcillallon of both a;

roaches to value was mada balore srriving at a final estimate

i A0 analys's & recongliialion of both approaches to value was mada bx
] of valun. Tha cost Approach doas not necessarily reflect the market value of & property, Land valua waa estimaled by the

i ebstraclion mathod and vacant lot sales and adjusted where negegsary.

EfcnOxcto a5 750,000

2] A% A RESULT OF MY APPRAIGAL AND ANALYSIS O ALL APPLICADLE DATA AND AELEVANT PASTONS. 1T £ MY SOMCLUSIOM THAT THE MARKET VALUE OF THE INTERERY 4 THE SUBJECT AROPERTY

a1 Soplember 20, 2007 .
ombe

O APRRAISM, nm‘?ﬁ‘&‘%
K.S. Orthner Appraisals

NCTIRL LECAL 04N
AL
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poTPtNCE: RESIDENTIAL APPRAISAL REPORT feno. 27-0717
f} DEFIMTION OF MARKET VALLL: n--ap-hu.nndid\|mmmhlmmwwmdnwumnmmwmmhmrinh-dlmmlﬂ
3;? . s et ha Frch b et A by e T,
3l mhmmanmu-ﬂ-d-MﬁmﬂﬂeMdﬂimsﬁIwmmmh!r tyicly d bah pane e
| o o sl iy e Uk wmnnmmmsmnmamwmuuwhm. o m
Thals , for the: propenry snd unelieraa! by spcal o cree ] ¥ iy ey
(X1 (ouwces Cardhun Lo Suarsonts of Proosoionnt Agpiyel Pracica M W B thi b kit 5 buing B, 04 RIS OIS,

EF HGHESY Usz: Tha rassonatiy wchable and nGal K30 o U opary, et 45 paysically (el apprcpsely sopperiee, ard enteialy b dh VTR B,

e xcope of 4m ppp ¥ kN My “Iﬂmdmmhm P tart om0 ) and th y ¥
i [ ha & t.-!.n-“ [ % AT gl

4 m'fhe LT promy o IEsacied 3 s Tie it Ju P e

& 2. Regional, municipal, nsighborhood, real eslate sgles end real estate listing dala were acquired from Information avgilablginthe _ |

the Multiple Listing Service for the Muskoka-Haliburton Resl Estate Board, and the Parry Saund | Rasl Extate Board

libeary and data bases of K § ORTHNER APPRAISALS, and various ather renl estale Industry sources, including but no( limiled to__|

P
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PROPLATYIDENIN ICAHON
689 Evergreen Trall amv Hunisville piovcs: ON_ - PosTA coves

‘kj waaoescarnon. Con 8, Pt Lol 32, Plan 35R10294, Stephenson Ward, Town of Hunizyilla
=

:j ASARESILT OF MY APPRAIZAL ANO ANALYSIS OF ALL APPLICALT DATA AND HELEVANT FACIOFA, IT 18 MY CONCLLENIN THAT THE MAAKET YALUE OF THE INTERCST IN THE SURJECT PROPERTY

Bl g ar September 20, 2007 (CBecivn Date clotw Aamasy 12 3 750,000
APPRARER ’ SUrEAVISORY APRRAISER i —
i SGuaTuRE: SICNATURE.
Kendra Orihner NAUE: Hen 5 Ovhner _
: now. AACI, P.a .
il oan znen  Seplamber 28, 2007 oate sicnen. Seplamber 28, 2007 . ————
TE OF INSPECTION, Sepismber 20, 2007 DATE OF INIPECTION
UICENSE INFQ. nese applcatie) LICENSE INFO" hars aqpicatieg
H NOTE: Fer vt spomaizal o be volld on exighool or B pasewrord profecied syl Kyt K Rpifit. NOTE. Far Tia aporaisdl 0 b wiel, n arightl &1 b p [ gual sy »ared.
ATTACHMENTS
[Cavormona saes [TJextracowary mems aooetoum [ |wasaamve aperoia XJevora scoenom [Dlexercn soornovu
[wrr acossovu [Ocemp photos d ;
o e e i s T b o 71

K.S, OﬂhnerAppratsals
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K S ORTHNER APPRAISALS
| Bomower: Fiie No; 270717
Property Address: 639 Evergreon Trall CaseNo..
.~ | CRy; Huntavilla Pravines: ON Pbstalcgde:

Lendes; Cilizens Bank of Canada Appraiser Name: Kendra Orhner _Designation:

1) Tha depreciation as shown Includes not only physical depreciation but also functional and locational depreciation rs well.)

2) In tha process of altempling o locate comperable sales, avery effort is made to find sales that have sold within a reasonable amount
of timg, and that are tha moal similar o the subject in a aspects. In chooging sald proparties on which 10 base a comparison, aapecially
In the winter months, it is often necassary to utiize sales that may ba conzidered "stale dated™, bul are the only sales avallable which bear
8 reasonable similarity to the subject,

3) Iis imperative that tha reader or any ather interasted party ba awara that the Apprelser did not inspect Lhe premises for lira detectian
al smoke detection systems, or for tha presenca of carbon monaxide detectors, ner did the Appraiser inspect the condilion of such
aquipment, If present, The Appraiger takes na respansibliity whatzoaver for the lack of , or conditian of, detaction devices that may be
locatad an the premises, nor the complianca of any manner of such equipment, If present. The cost approach as utilizad in this appreisel
is included af 1ha request of the cllent, 1t Is not maant to be used far insurance purposes, and s Invalid If o uaed.

Sitysture: %}"
Apjvaker Name: Kendra Orthnes

Date Sned: September 28, 2007

#028/031
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B.E. Page

Appraisal Services
97 Neywash Street, Orillia, ON L3V 6R9

November 13, 2007

Robert Weisz

421 Bantry Ave.
Richmond Hill, ON
L34B 4E9

INVOICE

For Appraisal Services:

Part Lots 4 and 5

Concession 12

Algonquin Highlands Township
(formerly McClintock Township)
County of Haliburton

Province of Ontario

Canada

$ 4,250.00

GS.T 255.00

TOTAL $ 4,505.00

Retainer Paid on Account

$2,250.00

BALANCE DUE$ 2,255.00

Please Make Cheques Payable to Barry Page

GST REG. #R140512484

(705) 689-3556 (Res.) (705) 325-1373 (Bus.)



SUMMARY NARRATIVE
APPRAISAL REPORT

of
PartLots 4 and 5
Concession 12
Algonquin Highlands Township
(formerly McClintock Township)
County of Haliburton

Province of Ontario
Canada

prepared as of

November 13, 2007

for

Robert Wiesz

by
Barry E. Page

B.E. Page Appraisal Services
97 Neywash Street, Orillia, ON L3V 6R9



B.E. Page

Appraisal Services
97 Neywash Street, Orillia, ON L3V 6R9

November 13, 2007

Robert Weisz

421 Bantry Ave.
Richmond Hill, ON
L34B 4E9

Dear Sir:
RE: THE PINES, COTTAGE RESORT

In accordance with your request, | have completed a summary narrative appraisal
of the property located at:

Part Lots 4 and 5
Concession 12
Algonquin Highlands Township
(formerly McClintock Township)
County of Haliburton
Province of Ontario
Canada
The purpose of this appraisal is to render an opinion of the Market Value for the
property as of:

November 13, 2007

The Income Approach to Value, The Coast Approach to Value and the Direct
Sales Comparison Approaches to value have been utilized in this appraisal. | have
personally inspected the property and analyzed available information considered
pertinent to the valuation thereof. Based on this inspection and analysis, Market
Value as at the specified date is estimated at:

A range of $700,000.00 to $725,000.00
(Seven Hundred Thousand Dollars to Seven Hundred & Twenty Five

Thousand Dollars)
... Page 2



The Pines
Page 2
November 13, 2007

As stated in the Limiting Conditions section of this report, the property, including the water supply
and sewage treatment system and hence the value estimate contained in this report, is deemed to
be in compliance with all applicable environmental regulations and laws. Should this not be the
case, the value estimate would require downward adjustment to reflect the cost of correction of any
existing environmental concerns.

The estimated exposure time for subject is 90 to 180 days. The report which follows contains
pages including an Addenda of Exhibits in support of my findings.

Respectfully submitted,,

S

Barry E. Page Gary Forster, AACI, P.App.
Appraiser Accredited Appraiser
BEP:ETS/Id

(705) 689-3556 (Res.) (705) 325-1373 (Bus.)
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STATEMENT OF LIMITING CONDITIONS

CONTINGENT AND LIMITING CONDITIONS: This certification that appears
in the appraisal report is subject to the following conditions:

Because market conditions, including economic, social and political
factors change rapidly and, on occasion, without warning, the market value
estimate expressed as of the date of this appraisal cannot be relied upon
as of any other date except with further advice from the appraiser
confirmed in writing.

No responsibility is assumed for matters of a legal nature that affect either
the property being appraised or the title to it. It has been assumed that the
title is good and marketable and, therefore, no opinion is rendered about
the title. The subject property must comply with government regulations,
including zoning, building code and health regulations and, if it doesn’t
comply, its non-compliance may affect market value. To be certain of
compliance, further investigation may be necessary. The property is
appraised on the basis of it being under responsible ownership.

No survey of the property has been made. Any sketch in the appraisal
report shows approximate dimensions and is included only to assist the
reader of the report in visualizing the property.

This report is completed on the basis that testimony or appearance in
court is not required as a result of the appraisal unless specific
arrangements to do so have been made beforehand. Such arrangements
will include, but not necessarily be limited to, adequate time to review the
appraisal report and data related thereto and the provision of appropriate
compensation.

. Unless otherwise stated in the appraisal report, there are no known unapparent
or hidden conditions of the property (including but not limited to its soils,
physical structure, mechanical or other operating systems, its foundation, etc.)
or adverse environmental conditions (on it or a neighbouring property, including
the presence of hazardous wastes, toxic substances, etc.) that would make the
property more or less valuable. It has been assumed that there are no such
conditions unless they were observed at the time of inspection or became
apparent during the normal research involved in completing the appraisal. The
attached report should not be construed as an environmental audit or a detailed
property condition report, as such reporting is beyond the scope of this report
and/or the qualifications of the appraiser. Responsibility is not accepted for any
such unapparent or hidden conditions that do exist, or for any research, testing
or engineering that might be required to discover whether such conditions exist.

(Continued)



STATEMENT OF LIMITING CONDITIONS
(Continued)

Information, estimates, and opinions that have been expressed in the appraisal report are
obtained from sources considered to be reliable and they are believed to be true and
correct. No responsibility is assumed for the accuracy of such items that were furnished
by other parties.

The opinions of value and other conclusions contained herein assume satisfactory
completion of any work remaining to be completed in a good workmanlike manner.
Further inspection may be required to confirm completion of such work.

The contents of this report are considered confidential and will not be discussed by the
author to any party except as provided for in the Standards of Professional Practice of the
Appraisal Institute of Canada and/or when properly entered into evidence of a duly
qualified judicial or quasi-judicial body.

Written consent from the author and supervisory appraiser must be obtained before all (or
any part) of the content of the appraisal report can be used for any purpose by anyone
except: the client specified in the report and, where the client is the mortgagee, its insurer
and the borrower, if he/she paid the appraisal tee. The author’s written consent and
approval must also be obtained before the appraisal (or any part of it) can be conveyed by
anyone to any other parties, including mortgagees other than the client and the public
through prospects, offering memo, advertising, public relations, news, sales or other
media.

ASSUNPTIONS AND LIMITING CONDITIONS
*DEFINITION OF EXPOSURE TIME

The estimated length of time the property interest being appraised would have been
offered on the market prior to the hypothetical consummation of a sale at market
value on the effective date of the appraisal; a retrospective estimate based upon an
analysis of past events assuming a competitive and open market.

The reasonable exposure time inherent in the market value concept is always
presumed to precede the effective date of the appraisal.

Exposure time is different for various types of real estate and under various market

conditions. A reasonable exposure time for subject property is estimated at 90 days
to 180 days.

CONTINGENT AND LIMITING CONDITIONS

The certification that appears in the appraisal report is subject to the following
conditions:

@) This report is prepared at the request of the addressee for the



©)

purpose of an appraisal to estimate market value. There may in the
text of the report be additional Qualifications, Assumptions or Limiting
Conditions in addition to those set out below. These Assumptions
and Limiting Conditions shall be read with all changes in number and
gender as may be appropriate or required by the context or by the
particulars of this mandate.

This report is prepared on the assumption that no other person will
rely on it for any other purpose and that all liability to all such persons
is denied. Neither possession of this report nor a copy of it carries
with it the right of publication. All copyright is reserved to the author
and is considered confidential provided that in addition to supplying
this report to the addressee the author at its discretion, and on terms
deemed by it to be appropriate, may release this report (provided the
property owner paid the appraisal fee directly to the author(s) to the
property owner where the addressee is an intended mortgagee. It
shall not be disclosed, quoted from or referred to, in whole or in part,
or published in any manner, without the express written consent of the
author. However, should the addressee knowingly provide a copy of
this report, in whole or in part, to any other party, then the addressee
is deemed to have released the author from any obligation of
confidentiality, to the addressee herein. Nothing herein is intended to
constitute the consent of the author for this report to be provided or
released by the addressee to any other party. The addressee, to
whom this report is addressed, may use the appraisal report only for
its stated function in deliberations affecting the subject property, and
in so doing, the appraisal report should not be extracted, but used in
its entirety.

While considered an expert in appraisal matters, the author is not
qualified and does not purport to give legal advice. Itis assumed that:

(a) the legal description as furnished by the addressee is correct;

(b) title to the property is good and marketable;

(c) there are no encroachments, encumbrances, restrictions,
leases or covenants that would in any way affect the valuation,
except as expressly noted herein;

(d)  the existing use is a legally conforming use which may be
continued by any purchaser from the existing owner, unless
otherwise specified;

(e) rights of way, easements or encroachments over other real
property and leases or other covenants noted herein are
legally enforceable;

1)) unless a new survey is included, lot sizes have been obtained
from sources believed to be reliable;

(9) the property rights appraised exclude mineral rights, if any.



Because these assumptions have been made, no investigation, legal or

(4)

()

(6)

(7)

(8)

otherwise, has been undertaken which would verify these
assumptions except as expressly noted herein.

It is assumed there are no charges against the subject property which
would have a bearing on the market value, except for those, if any,
noted in the report and/or addendum. The property has been valued
on the basis that there is no action, suit, expropriation proceeding or
investigation pending or threatened against the real estate or affecting
the titular owners of the property, at low or in equity or before or by
any federal, provincial or municipal department, commission, board,
bureau, agency or instrumentality which may adversely influence the
value of the real estate herein appraised.

On all reports of property that are subject to satisfactory completion,
repairs or alterations, the appraisal report and value conclusion are
contingent upon completion of the improvements in a workmanlike
manner and in compliance with all regulatory authorities and within a
reasonable time period. '

The author is not a qualified surveyor and thus where no legal survey
concerning the subject property has been provided, sketches,
drawings, diagrams, photographs, etc. are presented in the report for
the limited purpose of illustration and are not to be relied upon in
themselves.

The author is not qualified to give engineering advice. It is assumed
that there are no patent or latent defects in the subject improvements,
that no objectionable materials such as Urea Formaldehyde Foam are
present, that they are structurally sound and in need of no immediate
repairs, unless expressly noted within this report. The author
assumes that there are no hidden or unapparent conditions of the
property, subsoil or structures or unusual engineering and/or servicing
problems, which would render it more or less valuable. The author
assumes no responsibility for such conditions, or for engineering
which might be required to discover such factors. No tests have been
done of the heating, plumbing, electrical, air-conditioning or other
systems and, for the purpose of this opinion, they are assumed to be
in good working order. No water potability tests have been
performed.

No investigation has been undertaken with the local zoning office, the
fire department, the building inspector, the health department or any
other government regulatory agency unless such investigations are
expressly represented to have been made in this report. It is
assumed that the subject property meets all requirements of the Fire
Marshall, Health Inspector, and any other Government Regulatory



(9)

(10)

(11)

(12)

(13)

Agency, unless noted within this report and/or addendum. The
subject property must comply with such government regulations and,
if it does not comply, its non-compliance may affect market value. To
be certain of compliance, further investigations may be necessary by
the addressee.

In preparing this report we have acting reasonably, relied on
information supplied to us by the owner and/or its representative,
and/or the addressee, including current lease rates and tenant
information (where applicable). We have assumed that all information
provided to us is correct, and we take no responsibility for error or
misrepresentation of such information. It is assumed any leases or
offers to lease are enforceable.

Comparable sales prices and/or lease rates have been obtained from
the documents at the Land Titles, Registry Offices, Teela Market
Surveys, or as reported to us by local Real Estate Boards and other
Real Estate practitioners active in the subject area. As well as using
such documented and generally reliable evidence of market
transactions, it was also necessary to rely on hearsay evidence.

Because market conditions, including economic, social and political
factors change rapidly and, on occasion, without warning, the market
value expressed as of the date of this report cannot be relied upon to
estimate the market value as of any other date except with further
advice of the author.

The agreed upon compensation for services rendered in preparing
this report is not dependent on the conclusion and does not include
any fee for court preparation or court appearance. Should a court
appearance be required in connection with this report, additional fees
will have to be agreed upon. However, neither this nor any other of
these limiting conditions is an attempt to limit the use that might be
made of this report should it properly become evidence in a judicial
proceeding. In such a case, it is acknowledged that it is the judicial
body which will decide the use of the report which best serves the
administration of justice.

The value stated in this report has been completed without any
environmental impact study being ordered or made. Full compliance
with applicable environmental regulations and laws is assumed unless
otherwise stated, defined and considered in our report. No legal
survey, engineering reports, soil analysis, geological studies, or
chemical hazard inspections have been ordered or made in
conjunction with our report. Accordingly, no responsibility is assumed
concerning these matters and other technical or engineering
techniques which would be required to discover any inherent or



hidden condition in the subject property. Should perilous, toxic or
other potentially hazardous materials exist in the buildings, the soils of
the subject property or abutting lands, such could cause a loss in
value. The author is not qualified to detect, test for, investigate or
otherwise ascertain the existence of such substances, and assumes
no responsibility relative to the possible presence of such. Further, it
is beyond the scope of the report to address the matter or any costs
that might be associated with the detection, removal, correction or
treatment in the event such substances exist on the subject or
adjacent lands. No steps have been taken to retain experts or other
qualified persons to ascertain the possible existence of such
materials, as such engineering fact finding is not part of the
appraiser's undertaking. It is respectfully suggested that the
addressee retain appropriate experts or qualified persons to address
such matters. It is possible that tests and inspections made by a
qualified hazardous substance and environmental expert may reveal
the existence of hazardous materials and environmental conditions on
or around the property that would negatively affect its value.

(14) The distribution of value between land, buildings and other
improvements applies only in regard to the purpose and function of
this report, as outlined in the body of this report. The separate
evaluations, as estimated herein, must not be used in conjunction with
any other appraisal, and are invalid if so used.

(15)  The value expressed herein is in Canadian dollars.

(16)  This report is only valid if it bears the original blue ink signature(s) of
the author(s).

CERTIFICATION
The appraiser certifies and agrees that:

(1)  The subject market area has been researched and an adequate number of
recent sales of properties have been selected that are the most similar and
proximate to the subject property for consideration in sales comparison
analysis and a dollar adjustment have been made where appropriate to
reflect the market reaction to those items of significant variation. If a
significant item in a comparable property is superior to, or more favourable
than, the subject property, a negative adjustment is made to reduce the
adjusted sales price of the comparable and, if a significant item in a
comparable property is inferior to, or less favourable than the subject
property, a positive adjustment is made to increase the adjusted sales price
of the comparable.

(2) Al factors known to the appraiser (and to the extent that the data permits)
that have an impact on value have been taken into consideration to the
extent felt necessary in rendering a considered opinion of value. No



(4)

(6)

(7)

significant information has been knowingly withheld from the appraisal report
and it is believed to the best of my knowledge, that all statements and
information in the appraisal report are true and correct.

Only my personal, unbiased and professional analysis, opinions and
conclusions are stated in the appraisal report. Included on this form are all
contingent and limiting conditions affecting the analysis, opinions and
conclusions, whether they were imposed by the terms of the assignment or
by the appraiser.

| have no past, present or prospective interest in the property that is the
subject to this report and | have no present or prospective personal interest
in the property or bias with respect to the parties involved.

The opinion of value stated within this report does not result from a
requirement to report a predetermined value or direction in value that favours
the cause of the client or any related party, the attainment of a specific result,
or the occurrence of a subsequent event in order to receive the
compensation and/or employment for performing the appraisal. The
reported value is not based on a requested minimum valuation, a specific
valuation, or the need to approve a specific mortgage loan.

The subject property was personally inspected on the date shown in the
attached report. It is hereby certified that any apparent or known adverse
conditions have been noted herein, in the subject improvements, on the
subject site, or on any site within the immediate vicinity of the subject
property which were apparent as of the date of inspection and that
adjustments have been made for these adverse conditions in the analysis
of the property value to the extent that market evidence was available to
support them.

All conclusions and opinions about the real estate were personally prepared
as same are set forth in the appraisal report. If there was reliance on
significant professional assistance from any individual or individuals in the
performance of the appraisal or the preparation of the appraisal report, such
individual(s) have been named herein including the disclosure of specific
tasks performed by them. No authorization has been given to anyone to
make a change to any item in the report; therefore, if an unauthorized
change is made to the appraisal report, no responsibility for such changes is
assumed.

The effective date is: November 13, 2007
The subject was inspected on: October 1, 2007
The completion date is : November 15, 2007



APPRAISER APPRAISER

Signature: - Signature:;

Name: Barry Page Name: __ Gary Forster______
Inspected Property: Yes _X_ No___ Inspected Property: Yes __ No _X
Date/Effective Date:
November 15, 2007 Date: N/A
Date Signed: Date Signed:
Designation: N/A Designation: AACI
Recertified: Yes __X No Recertified: Yes _X__ No
CONCLUDED VALUE:
A range of $700,000.00 to $725,000.00
(Seven Hundred Thousand Dollars to
Seven Hundred & Twenty Five Thousand Dollars)
SUBJECT PROPERTY:

PartLots 4and 5
Concession 12
Algonquin Highlands Township
(formerly McClintock Township)
County of Haliburton
Province of Ontario
Canada



SCOPE OF THE ANALYSIS

Each appraisal assignment is unique, depending upon the type and size of property
being appraised, the complexity and significance of the appraisal problem, and the
intended function of the appraisal.

The appraisal problem that is the focus of this engagement has been discussed and
defined with the client, the work required to solve the problem planned, and the
necessary market data acquired, analyzed, and reconciled into an estimate of the
Market Value.

The specific tasks and items necessary to complete this assignment, although
limited in scope, include the following:

. assembly and analyses of relevant information | pertaining to the property
being appraised,;

. an inspection of the subject property and the surrounding area;

. assembly and analyses of pertinent economic and market data;

. an analysis of land use controls pertaining to the subject property;

o an in-depth discussion and statement of Highest and Best Use;

. a discussion of the appraisal methodologies and procedures employed in

arriving at indications of value;

o inclusion of all appropriate photographs, maps, graphics, and
addenda/exhibits;
. reconciliation of the collected data into an estimate of Market Value as at the

effective date of the appraisal.

All data considered appropriate for inclusion in the appraisal is to the best of our
knowledge factual. Due to the type of property being appraised and the importance
of the appraisal problem, although the assignment is limited in scope, the findings
have been conveyed in narrative format.



HISTORY OF PROPERTY

Subject lands were purchased by the current owner for $750,000.00 on March 3,
2006 (See attached Sales History Report and MLS Listings).

Note: A Title search shows the purchase price as $300,000.00 (see attached

abstract).

PART 1

PURPOSE OF THE APPRAISAL

The purpose of the appraisal is to estimate the Market Value of the property
described herein, as of the effective date, for the purposes of disposition under
the provisions of the Power of Sale granted the Mortgage (Robert Weisz) in the
mortgage document.

LEGAL DESCRIPTION

Part Lots 4 and 5
Concession 12
Algonquin Highlands Township
(formerly McClintock Township)
County of Haliburton
Province of Ontario
Canada



DEFINITION OF MARKET VALUE

Market Value for the purpose of this report, is defined as follows:
The most probable price which a property should bring in a competitive and
open market under all conditions requisite to a fair sale, the buyer and
seller, each acting prudently, knowledgeably and assuming the price
is not affected by undue stimulus. Implicit in this definition is the
consummation of a sale as of a specified date and the passing of title
from seller to buyer under conditions whereby:
(1)buyer and seller are typically motivated;
(2)both parties are well informed or well advised, with each acting in what he
considers his own best interest;
(3)a reasonable time is allowed for exposure in the open market;
(4)payment is made in terms of cash in Canadian dollars or in terms of
financial arrangements comparable thereto; and,
(5) the price represents the normal consideration for the property sold
unaffected by special or creative financing or sales concessions granted

by anyone associated with the sale.

PROPERTY RIGHTS APPRAISED

Property rights appraised are those of the “fee simple”.

DATE OF APPRAISAL

The effective date of the appraisal is: November 13, 2007.



NEIGHBOURHOOD AND SITE ANALYSIS

The subject property is located on Oxtongue Lake Road on the westerly shore of
Oxtongue Lake just outside the boundary of Algonquin Park. Subject is located
just north of the Village of Dwight, 240 kms. North of the City of Toronto via
Highway 11 North.

Subject is an irregular shaped parcel of land that has 200 feet frontage on the
west shore of Oxtongue Lake x 747.9’ x 200 on the road x 746.7’ (see attached
metes and bound). The area in which the subject is located is Recreational in

nature.

ASSESSMENT AND TAXES
Subject current value assessment is $265,000.00

Tax Rate: .00725544
Taxes: $1922.00 (2007)

*see attached MPAC, Assessment Data



ZONING AND OFFICIAL PLAN

Subject is zoned C-3 recreational — Commercial as per the Algonquin Highlands
Township Zoning By-Laws 03-22 (see attached Zoning By-Law Map and Excerpt).
The Official Plan Designation is “Settlement Area” (see attached “OP” Excerpt and
Map)

SUPPLY AND DEMAND

Briefly stated, the principal of supply and demand asserts”

“Value will react to the change in the supply and/or demand of any

commodity.”

Demand in the Haliburton area in general has increased over the past 10 to 20
years. Along with the increased demand has come a significant demand for
recreational property, in particular waterfront properties. Sales activity of both
improved and unimproved sites has greatly increased during the past 10 to 11
years, as compared to the historical average. Continued demand has had an
upward pressure on residential market values. Value of real properties is therefore,
directly related to the benefits that are enjoyed at the exercise of the rights of its
ownership, its value at any given moment representing the typical, prudent,
informed purchaser’s or vendor’s interpretation of the present worth and anticipated

future benefits.



HIGHEST AND BEST USE

As defined in “Real Estate Appraising in Canada” (the Appraisal Institute of
Canada), “Highest and Best Use”
“that use which at the time of the appraisal is most likely to produce
the greatest net return in money or amenities over a given period of
time”.
Some schools of thought tend to modify the noted Highest and Best Use
scenario to include a “Most Probable Use” scenario.
“Most Probable Use” is generally defined as,
“that reasonable and possible use that will support the highest
present value as of the effective date”.
Alternately, same could be defined as,
“that use, from among reasonably probable and legal alternative
uses, found to be physically possible, appropriately supported,
financially feasible and which results in the highest land value”.
Considering the Highest and Best Use definition, it is agreed that net return may
be monetary as with an income producing property, or may, in the case of a
single family dwelling unit, take the form of amenities, such as pride of
ownership, comfort, convenience, etc.
The basic requirements for a property to be utilized according to its Most
Probable Use are as follows:
1. Conform to existing zoning by-laws, be a legal non-
conforming usage, or be subject to a zoning/use change
that is certain and imminent.
2.  Be in reasonable conformity with its surroundings.
3. Ifvacant land, the proposed use, aside from the
aforenoted, must be probable, possible and profitable.
4.  In addition, as long as the structure(s) contributes
something to the total property value in excess of the
value of the vacant site, then it would pay the owner to
continue the use of same. In other words, the structure
must have a remaining economic life of reasonable
duration.

Value of real properties is therefore, directly related to the benefits that are enjoyed



at the exercise of the rights of its ownership, its value at any given moment
representing the typical, prudent, informed purchaser’s or vendor’s interpretation of
the present worth and anticipated future benefits.

HIGHEST AND BEST USE CONCLUSION

Under the current zoning by-law, subject has the following permitted used:

Camping Establishment (1)
Conservation

Equestrian Facility

Golf Course

Golf Driving Range

Marina

Marina Sales & Service

Public Use

Recreational Vehicle Sales & Service
Restaurant

Tourist Establishment

Section 5 Land Use designations
5.1 Settlement Areas

SQ@ "0 a0 T

= — -

511 Settlement Areas in the Township of Algonquin Highlands are
shown on Schedule “A”, and include:
Carnarvon;
Dorset;
Hall's Lake; and,
Oxtongue Lake.

51.2 These settlement areas are the focal points of the community,
have a relatively well-defined structure, and are recognized for
their historical significance in the development of the Township.

513 The predominant use of the land in Settlement Areas is for
residential use, but commercial, community facilities,
recreational open space and industrial uses may be developed,
on individual private services.

infill development and development on lots smaller in size than generally
permitted in the rural area may be considered, so long as the development is
still serviced with private, individual water and septic services.

5.1.5  Access to individual residential lots shall be from internal roads constructed to



municipal standards. New residential development shall not proceed on private
roads.

Limited new development is anticipated in these areas, with the exception of
Carnarvon, where the development potential is greater.

A business core in Dorset shall contain of a variety of land uses such as
commercial, recreational, residential, industrial, community facilities and open
space. The business core should be the primary focus for further development
where practicable. Where this is not possible because of limitations of
servicing, land area, etc, development shall be encouraged to locate in other
designated areas within the Settlement Area. Landscaping and design
elements that maintain and emphasize the unique setting and special
character of this area shall be a priority when reviewing development
applications in the business core of Dorset.

A future road connection is proposed in Dorset in Part of Lot 29, Concession A
(re-alignment of Harvey Street, east of Highway 35) as shown on Schedules
‘A’ & "B". Industrial/Commercial lands abutting the future road connection shall
not be developed until the road is constructed up to municipal standards and is
in a condition appropriate for the intended use. Entrances shall be constructed
so as to not create a traffic hazard and the design efficiency or intended use of
the road shall not be impaired. The lands may be subject to a (H) holding
symbol in the zoning by-law. (formerly Section 3.4.3.3h of the existing Official
Plan)

Regardless of a property’s identification in a settlement area, the Waterfront
policies of this plan shall apply to any lot with frontage on a shoreline located
within an identified settlement area.



APPROACH TO VALUE

The market value of the subject property is contingent upon a number of factors
which are incorporated into several approaches to value.

1. The Cost Approach values the land as if vacant, and to this amount is

added the estimated cost of replacement of the improvements, less wear and
tear, deterioration, functional and economic obsolescence.

2. The Income Approach is one in which the value is estimated by
converting the projected, net rental income through the use of an
overall capitalization rate (Direct Capitalization) or through an
analysis and discounting of anticipated growth in earnings during
the length of the prescribed investment horizon (Discounted Cash
Flow).

3. The Direct Comparison Approach requires an estimate based on a

comparison of arms length sales of similar properties. Since no two

properties are completely alike, adjustments must be made between the
comparables and the subject property to compensate for differences in property
rights, financing terms, market conditions,

location, zoning and physical characteristics.

All three Approaches to Value have been utilized in this report.



PART Il

COST APPROACH TO VALUE

LAND (Commercial Lot including water & sanitary services) $400,000.00
RESIDENCE
1064 sq.ft. @ $130.00/sq.t. $138,320.00

OTHER IMPROVEMENTS
Cabin with Laundry area 648 sq.ft. @ 90.00/sq.ft. 58,320.00

5 Cabins (2 Bedroom) 360sq.ft. @ 80.00/sq.ft. 144,000.00

4 Cabins (1 Bedroom) 300 sq.ft. @ 80.00/sq.ft. 96,000.00
Decking 80 sq.ft. x 10 cabins @ 10.00/sq.ft. 8,000.00
Garage 15,600.00
Shed 7,500.00
Landscaping 10,000.00
Estimated Total Reproduction Cost New 467,740.00

Less Depreciation (40% from all causes) 187,096.00
Depreciated Value of Improvements $280,644.00

$280,000.00

(rounded)

Estimated Replacement Value by Cost Approach $690,000.00



DESCRIPTION & ANALYSIS OF IMPROVEMENTS AND
SERVICING

Subject is an 884 square foot frame single family dwelling with a 10 * x 18’ heated
sunroom. The exterior siding is beveled wood, the roofing is asphalt shingles (in
need of replacement). Rooms include the following: A small office / kitchen /
livingroom / 2 bedrooms / sunroom / a 4 piece bath. The flooring is broadloom and
vinyl, the walls are a combination of drywall and panelling. The windows are thermo-
pane vinyl. Subject has a 100 amp (fuses) electrical panel. The residence and
laundry area are serviced with a drilled well and septic system of unknown age and
or condition.

Note: A property inspection was completed upon disposition by the 1% mortgagee in
2006. It is purported not to made any negative comments about either the water
supply or the septic.

“A further note re water supply” Only the residence and the laundry cabin are
serviced by the well. The balance of the cabins are serviced by lake water. The
Sanitary services and the well are deemed to be in good working order for purposes
of this report. Should this not prove to be the case, the value indication in this report
will not be accurate. No property inspection report or any material related to services
has been provided to the appraiser. In addition to the residence and the laundry
house (which also contains a 2 bedroom unit) there are 5 — two bedroom and4 — 1
bedroom wood frame cabins with wood (mack log) siding. The two bedroom units
are 360 square feet and the one bedroom units are 300 square feet . Each unit has
a wood deck, approximately 80 square feet.

There is a 24’ x 26’ frame garage with hydro service and a concrete ﬂdor and a
shop of the same construction that is 15’ x 20'.

Subject improvements are estimated to have been constructed in the period of 1930
- 1960.

There are stone walkways and stairs and a well maintained beach are along
Oxtongue Lake.



INCOME APPROACH

Based on subject Historical Income & Expense

Reconstruction of the income & expense statement for 2002—2005
(see statement attached), indicated a net income of $60,000 to $70,000. If

this net income is capitalized at a rate of 9%, the following estimate of value

results: (no statements were available for 2006/2007).

9%
= $670,000.00 (rounded)

$60,000.00
to
9%
= $770,000.00 (rounded)
$70,000.00
INCOME APPROACH

Based on subjects Projected Income based on area

seasonal vacancy rates
High Season Rentals:

$6,305/wk x 5 wks (May 24th — July 15th) x 40% = $12,610.00

$6305/wkx 9 wks (July 1% August 315")x 95% = $53,908.00

$6305/wk x 6 wks (Sept 1% — Oct 12™) x 50% = $18,915.00
Off Season Rentals:

$ 6305.00 per week x 6 weeks x 20% =$ 7,566.00

Total rental income on a weekly basis = $92,999.00

Plus a 5% premium for overnight rentals = $97,649.00(Rounded)



Expenses:

Expenses for cottage rental resorts in subjects’ area are 40% + -of gross income.

Subjects estimated market value, by the income approach, based on projected

income is as follows:

Gross Income $97,600 -Expenses (40%) $39,040 -Net Income $58,560

Hence:

Net Income $58,560

= $650,666
Capitalization Rate 9%

Estimate of Value (rounded) $650,000.00

This income data is historical in nature, but can be supported and

considered reliable and applicable to the current market.

By applying the following vacancy rates to subjects actual room charges for
the period; May 24" through October 12", which is the standard operation
(high)season for cabin resorts in subjects’ area. An allowance has also

been made for inconsistence “low season” rental income.



INCOME APPROACH CORRELATION

The two methods of the income Approach employed above, resulted in the

following:

Estimated value, using Historical actual income and expenses:

$670,000.00 to $780,000.00

Estimated value, using Projected income & expenses:
$650,000.00

The actual income & expense is deemed more reliable. Final estimate of value by

the income approach is the mid-point of that range:

$725,000.00



DIRECT COMPARISON APPROACH
COMPARABLE SALES

Sale #1
58 Chapman Drive, Burks Falls. Known as “Manor Park”. Sold May 2™ ,

2007 for $825,000. List price was $875,000. 3 bedroom brick bungalow &
9 rental cottages. A total of 5.16 acres of land with 1,358 feet of Shoreline
on Lake Cecebe, near Magnetawan. Assessed Value is $675,000. The
“Manor Park” is similar to subject with respect to the improvements but has
greater land value, and hence is deemed superior to subject.

Sale #2

2978 Muskoka Road 118 West, Muskoka Lakes. Known as “Brandy Lake
Cottages”. Sold Jan. 26™ 2007 for $790,000. List price was $837,000. 2 bdrm, 2
bath owner’s residence plus 8 fully furnished cottages, 4 motor boat rentals, 2
canoes & 2 paddle boats. Docking, sand beach & children’s play ground. A total
of 1.8 acres of land with 585 feet of Shoreline on Brandy Lake between
Bracebridge and Port Caning. Assessed Value is $790,000. Brandy Lake
cottages is similar to subject with respect to improvements but has a greater land
value and hence is deemed superior to subject.

Sale #3
1150/1160 Maebar Road, Minden. Known as “Tall Pines Cottages’~ Sold Sept.

18" 2007 for $725,000. List price was $749,000. Year round residence, 7
apartments, 1 winterized cottage & 5 seasonal units plus a waterfront rec hall. A
total of 4.92 acres of land with 260 feet of Shoreline on Twelve Mile Lake, North
of Minden. Assessed Value is $706,000. Tall Pines Cottages is similar with
respect to improvements and land vaiue.

Sale #4
1020-1006 Clear Lake Road, Torrance. Known as “Clear Lake Village Resort’.

Sold Dec. 18th, 2006 for $750,000. List price was $795,000. 3 bedroom
residence plus cottages & a tennis court. A total of 10.89 acres of land with 82
feet of Shoreline on Clear Lake between Gravenhurst and Bala. Assessed Value
is $750,000. Clear Lake Village Resort is similar to subject with respect to
improvements but the land value (although only 82 feet frontage) is greater than
subject as it is in a hamlet zoning that will allow for 60 residential units, hence it is
deemed superior to subject.



Sale #5
1023 Ogopogo Lane, Minden. Known as “Ogopogo Resort”. Sold Aug.

24" 2007 for $1,290,000. List price was $1,375,000. Year round resort with 8
luxuriously appointed cottages, most with fireplaces & some with Jacuzzi baths.
Heated inground pool, safe sandy beach & great docking plus owner’s residence
overlooking the lake. A total of 4.26 acres of land with 258 feet of Shoreline on
Mountain Lake, North of Minden. Assessed Value is $595,000. Ogopogo Resort
is superior to subject with respect to improvements and land value.

Sale #6
1127 Sir Sam’s Road, Haliburton. Known as “Silver Eagle Resort”. Sold Oct. 17"

2007 for $1,388,000. List price was $1,600,000. Main residence overlooking
Lake, 14 winterized cabins, fully licensed restaurant with capacity for 114 people.
A total of 4.5 acres of land with 1,200 feet of Shoreline on Eagle Lake 15 minutes
from Hwy 35 Minden. Assessed Value is $990,000. The Silver Eagle Resort is
superior to subject with respect to improvements and land value.

Sale #7

1 Dunsford Lane, Tiny Township. Known as “Dunsford Family Resort”. Sold Jan.
10th, 2006 for $610,000. List price was $659,000. 9 units in total with 310.83 feet
of Shoreline on Georgian Bay. Assessed Value is $645,000. Dunsford Family
Resort is inferior to subject with respect to improvements and similar in terms of
land value. Dunsford Family Resort is deemed to be inferior to subject.

Sale #8
1444 Peninsula Road, Port Sandfield. Known as “Historic Cherokee Lodge”. Sold

Mar. 30" 2006 for $875,000. List price was $1,350,000. Restaurant, 1600 sq. ft.
residence plus 5 cottages. A total of 1.84 acres of land with 187 feet of Shoreline
located in Port Carling. Assessed Value is $813,000. The Cherokee Lodge is in a
superior location to subject and has improvements of comparable value, and
hence is deemed superior to subject.

Sale #9
28/32 Armstrong-Jacklin Road, Archipelago. Known as “Blackstone Landing’.

Sold Sept. 18" 2007 for $860,000. List price was $945,000. 4 rental cottages,
small marina, store and designer quality owner's home with a guest apartment in
lower level. All buildings have been recently renovated. Newer steel docks, gas

pump.



A total 550 feet of Shoreline on Blackstone Lake Assessed Value is $860,000
Blackstone Landing is superior to subject with respect to both improvements and
land value.

Sale #10

1465 Fire Route 82, Galway-Cavendish-Harvey. Known as “Catalina Bay
Resort’. Sold Dec. 14" 2006 for $1,350,000. List price was $1,900,000. 19
cottages & cabins, modern owners home with 3 car garage, restaurant & pub,
newer detached retail store with 2 bdrm apartment above. Maintenance building
and storage building. 9 hole golf course in process of being approved and
partially cleared. A total of 75 acres of land with 1,000 feet of Shoreline on Big
Bald Lake. Assessed Value is $657,000. Catalina Bay Resortisis superior to
subject with respect to both improvements and land value.

DIRECT COMPARISON APPROACH CORRELATION

The survey time period was broadened to include 2006 sales in addition to 2007
sales. This is not deemed to compromise the quality of the comparables. Likewise
the geographic area of the subject is broad, as to find an adequate number of
relevant sales. The sales data has been presented in two forms: A descriptive long
form and a “Salient Sales Data” grid for easy reference. A grid of properties
currently competing with subject and titled “Comparable Active Listings” has also
been included as a check against gross error.

Comparable sale prices ranged from a low of $595,000 to a high of $1,388,000.
Sales # 1, #2, #3 and #4 are the most comparable narrowing the indicated range to
$615,000 to $790,000.
Subjects Estimate of Market Value by the Direct Comparison Approach is deemed
to be at or near the midpoint of this range, say:
$700,000.00
(SEVEN HUNDRED THOUSAND DOLLARS)



CORRELATION AND FINAL ESTIMATE OF VALUE

In arriving at an estimate of market value for subject property, regard has been
given to its location, access, size, topography and land use restrictions.
Consideration was also given to development and sales trends in the area in which
subject is located.

The subject property was appraised visa the Direct Sales Comparison Approach,
The Income Approach and The Cost Approach to value.

An investigation of the appraiser's Market Data bank revealed numerous sales of
improved properties comparable to subject. Those sales deemed to be most
relevant were selected for use in this report. Those sales selected were narrowed
down and the following estimate of market value by the Direct Comparison
Approach
$700,000.00
(SEVEN HUNDRED THOUSAND DOLLARS)

A Cost Approach was conducted resulting in the following conclusion. Estimate of
Market Value by the Cost Approach :
$690,000.00
(SIXHUNDRED AND NINETY THOUSAND DOLLARS)

The Income Approach to Value resulted in the following estimate of Market Value by
the Income Approach:
$725,000.00
(SEVEN HUNDRED AND TWENTY FIVE THOUSAND DOLLARS)

The Direct Comparison Approach and the Income Approaches to Value are
deemed more reliable than the Cost Approach to value hence the final estimate of
subject’s Market Value as of November 13, 2007 is estimated to be:
$700,000.00 to $725,000.00
(SEVEN HUNDRED THOUSAND DOLLARS TO SEVEN HUNDRED AND
TWENTY FIVE THOUSAND DOLLARS)



Appendix “F”



"Martin Banach” To "Paul McGrath" <Paul_McGrath@mintzca.com>
<mbanach@Mwb.ca>

11/22/2007 10:27 AM o
bce
Subiect FW: Valuation analysis for Pines Cottage Resort,
) McClintock/ Oxtongue Lake
History: & This message has been forwarded. . U : - |

Further to your email of Tuesday, | enclose a copy of part of an email from Mr. Weisz, together with an
appraisal. It seems that the value that the reciever had cannot be justified. We intend to deal with the offer
that we have with a slightly higher purchase price. My client has a GSA which we are issuing a POS which
will enable us to sell any personal property on the real estate. If though you wish to sell the personal
property on a as is whereas basis as we may not be able to transfer the telephone number, would you
please advise the price you wish for the assets. We though do intend, if your price is to high to give a
purchaser whatever we have under our GSA.

From: Robbie Weisz [mailto:robbiewl@yahoo.com]

Sent: Wednesday, November 21, 2007 11:11 PM

To: Martin Banach

Subject: Fwd: Valuation analysis for Pines Cottage Resort, McClintock/ Oxtongue Lake

Hi Marti
Enclosed please find evaluation of the Pines Resort. Another one shoud be available in a day or
two. The second appraisal will come at 700,000 to 725,000
Greg Luciani <greg@fastfood.ca> wrote:
From: "Greg Luciani" <greg@fastfood.ca>
To: "Robbie Weisz" <robbiew1@yahoo.com>
Subject: Valuation analysis for Pines Cottage Resort, McClintock/ Oxtongue Lake
Date: Wed, 21 Nov 2007 16:23:32 -0500

Hi Robbie,

Mike and | have given this a quick review, and adjusted the inflation rate a tiny bit to reflect the same rate
used in all our other analyses. We think the valuation of the property is approximately $670,000, in the
current marketplace, in its current condition. The analysis is contained in the attached spreadsheet. [f
there are any questions about the analysis, and you would like to discuss it, you are welcome to call me
at home at (905) 523-8501 any time this evening.

Thanks,

Best Regards,

-- Greg Luciani
greg@fastfood.ca

tel: (905) 523-8501

fax: (905) 577-6912

cell: (905) 379-9237




The Pines Cottage Resort
No 1032 Oxtongue Lake Road, McClintock, Haliburton

Effective Date of Valuation: 03-Oct-07
Printed: 21-Nov-07

Reconciliation of Value

AS-IS VALUE Estimated by: Value: Weight: Extended
Cost Approach $470,332 0% $0
Income Approach: $631,587 40% $252,635
Direct Comparison Approach:

Adj Avg Price/Bedroom: $682,323
Closest Comparable: $695,389 $695,389 60% $417,234

Adj Avg Land/WF foot+Avg Bdrm: $641,441

Closest Comparable: $689,706

Reconciled Above Comparisons: $677,215
FINAL ESTIMATE OF VALUE - AS IS: $669,868
(rounded to) $670,000
(equivalent to) 18 bedrooms $37,215

per room




The Pines Cottage Resort
| [Value Date: 03-Oct-07
Vacant Land Valuation by Direct Comparison Approach Water Adjusted Selected Adjusted| Selected
Adjustment Sale| Adjusted| Frontage| Lot Size| Sale Price| Sale Price] Sale Price| Sale Price
Comp {Name City Date|Months Price| Sale Price (feet) (acres)|per wfront ft|per wiront ft per acre per acre
8%
SP__ |Pines Cottage Resort McClintock 01-Mar-06 19 $300,000, $338,133 202.6 3.280
Lot Sales containing buildings
1160 Frances St SC 01-Jan-06 21 $100,000] $114,044 0.88 $129,596 $129,596
Average: Average:, Average:
0.88 $129,596 $129,596
Vacant Waterfront Land Sales / Listings in Vicinity
1 166 Silver Birch Dr Tiny (Thunder Beaq  21-Sep-05 24| $330,000| $383,680 247 7.9 $1,553 $1,553 $48,567 $48,567
2 196 Silver Birch Dr Tiny (Thunder Beaq  31-May-05 28 $540,000, $641,160 328 9.2 $1,955 $1,955 $69,691 $69,691
3 |PtLot4 Conc5h Haliburton 12-May-05 29| $455,000| $542,057 350 4.8 $1,549 $1,549 $112,928] $112,928
4 |S Menominee Lk Rd Lake of Bays Twp curr listing -1 $700,000{ $695,333 1500 90 $464 $464 $7,726
5 |L2 North Shore Rd Maple Lk (Haliburto  23-Sep-05 24|  $116,500| $135,399 260.3 7.3 $520 $520 $18,548 $18,548
6 |L3 North Shore Rd Maple Lk (Haliburto  04-Sep-05 25|  $112,500| $131,225 2104 5.59 $624 $624 $23,475 $23,475
7 {L4 North Shore Rd Maple Lk (Haliburto  08-Aug-05 26/ $105,000| $123,083 202 54 $609 $609 $22,793 $22,793
8  |L140 Little Beaver Blvd  [Sequin exp listing -1 $599,900{ $595,901 429 $13,890
9 |374 Brewery Ln Orillia 24-Jan-05 32|  $415,000| $504,363 90 0.47 $5,604 $1,073,113
10 |3786 Tuppy Dr Ramara 03-Jun-05 28|  $260,000] $308,533 120 0.69 $2,571 $447,150
1299 Furniss Dr Ramara 12-May-05 29 $120,000] $142,960 140 0.29 $1,021 $492 966
Average:| Average: Average: Average: Average: Average:| Average:
$341,264| $382,154 15.87 $1,647 $1,039 $211,895 $49,334
Per sq.ft.
A) Valuation based on Lot Sales with Buildings $1.13
Valuation Based On:
Average Adj Sale Price/acre: $425,075
B) Valuation based on Vacant Lot Sales in Vicinity
Valuation Based On:
Average Adj Sale Price/acre: $695,016 $211,895
[Selected Sale Price/acre: $161,815 $49,334
Sale Price/acre from Comp 6: $76,998 $23,475
Average Price/Waterfront ft: $333,680 $101,732
Selected Price/Waterfront ft: $210,518 $64,182
Valuation to Use: $186,166.63 $56,758
lot value per acre




The Pines Cottage Resort

Cost Approach Valuation - As Is

Based on Hanscombe (2007), Rough Guide to Construction Costs

Land & Buildings, Excludes chattels, room furniture, equipment, business assets, etc.

$81.20 cost/sq.ft. 3%
$104.25 cost/sq.ft. 3%
Effective Max

Section: Size Rate Value - New Age Lifespan

(saft)  ($/sq.ft) $)  (yrs) (yrs)
Buildings:
Owners res 2BR 884 $106.85 $94,455.23 25 120
sunroom 180 $65.00 $11,700.00 20 120
Cottage-2BR+laundry 648 $83.22 $53,929.79 30 70
Cottages-2BR qty 5 1,800 $83.22 $149,804.97 30 70
Cottages-1BR qty 4 1,229 $83.22 $102,276.85 30 70
Buildings - Subtotal: 4,740.9 $412,166.84
Landscaping & Site Improvements:
Wood decks 920.0 $30.00 $27,600.00 30 45
2 car garage 430.0 $30.50 $13,115.00 30 45
Caretaker office 342.0 $40.00 $13,680.00 30 40
Concrete stairs: 194.0 $25.00 $4,850.00 15 50
Gravel paving 468.0 $15.00 $7,020.00 15 40
Landscaping - Subtotal: $66,265.00
LAND VALUE: 3.280 $56,758 $186,166.63

acres

TOTALS: $664,598.46
Equivalent to: 18 rooms $36,922.14

12 bungalows

Deprec
(%)

21%
17%
43%
43%
43%

67%
67%
75%
30%
38%

DeprecAmt
%)

$19,678.17
$1,950.00
$23,112.77
$64,202.13
$43,832.93
$152,776.00

$18,400.00
$8,743.33
$10,260.00
$1,455.00
$2,632.50
$41,490.83

$194,266.84

per room

per bungalow

0.83  $83.22 for motel over 20 units, without convention facilities
0.83 $106.85 for single-storey owners res & office

CurrentValue

)

$74,777.06
$9,750.00
$30,817.02
$85,602.84
$58,443.91
$259,390.83

$9,200.00
$4,371.67
$3,420.00
$3,395.00
$4,387.50
$24,774.17

$186,166.63

$470,331.62
as-is value

$26,130
$39,194



The Pines Cottage Resort
Income Approach Valuation - Prospective

ESTIMATED GROSS ANNUAL INCOME
Summer Cottage Rentals (22 weeks - May 15 to Oct 15):
Cottage 1 2BR 65% occ | wkly: $680
Cottage 2 & 3 1BR 65% occ | wkly: $615
Cottage 4 2BR 65% occ | wkly: $665
Cottage 5 1BR 65% occ | wkly: $625
Cottage 6 2BR 65% occ | wkly: $625
Cottage 7 2BR 65% occ | wkly: $715
Cottage 8 2BR 65% occ | wkly: $715
Cottage 9 2BR 65% occ | wkly: $990
Cottage 10 1BR 65% occ | wkly: $675

Avg Daily Rate/Cottage: 10 65% occ |rate: $90.07
Telephone Charges 2150 nites] call: $1.00
Sub-Total

Effective Gross Income (EGI)

OPERATING EXPENSES
Advertising & Marketing fees
Payroll, Wages & Fees

Property Taxes

Insurance

Legal & Accounting

Utilities-Elect, Heat, Water 2150 guest| mont  $55.00
Telephone 2150 nites] call: $0.50

Satellite TV & Internet

Cleaning, Laundry, Room Supplies 307 guest wks $5.00
Maintenance & Repair 5225 sq.it. @ $0.50
Sub-Total Operating Expenses

Total Expenses
NET OPERATING INCOME (NOI)
Capitalisation Rate:

VALUE BY INCOME APPROACH:
value per bedroom: 18

2007-11-21

$9,724.00
$8,794.50
$9,509.50
$8,937.50
$8,937.50
$10,224.50
$10,224.50
$14,157.00
$9,652.50
$90,161.50
$2,150.00
$92,311.50

(IN)
$4,000.00
$8,800.00
$1,937.44
$4,000.00
$1,200.00
$5,741.67
$1,075.00
$1,440.00
$1,535.71
$2,612.46

$32,342.28

10.599%

optimal

guest nights

max guests 50%

4 200

4 200

4 200

4 200

4 200

6 300

6 300

6 300

5 250

$90,161.50 2150

guest nights
$ 92,311.50
$ 92,311.50
$32,342.28
$ 59,969.22

9.495% 9.965%  10.600%
$ 631,587.35
$ 35,088.19



The Pines Cottage Resort
] Valuation Date: 03-Oct-07
Direct Comparison Approach Valuation - AS IS Sale| Adjusted| Selected| Water
Adjustment Adjusted, No. of Price / Price / Price/| Front| Lot Size
Comp |Name Location Date| Months Price Price| Bdrms Bdrm Bdrm Bdrm| (feet)] (acres)
8% -
SP_|Pines Cottage Resort 1032 Oxtongue Lk Rd 0 As-Is= 18 202.6 3.28
Resort Lodge Sales / Listing
1 Cecebe Lk/58 Chapman Dr Burks Falls 02-May-07 5 $825,000 $852,683 22 $37,500 $38,758 $38,758 1358 5.16
2 |Clear Lk/68 Bay Lake Rd Emsdale 05-Apr-04 42 $785,000] $1,004,451 26| $30,192 $38,63 300 4.70
3 |HollowValley/1326 Kawagama Lk R¢Dorset (Muskoka) 05-Mar-05 31 $680,000 $820,231 22 $30,909 $37,283 1126 10.80
4 |GeorgianStrand/739 C15 Tiny Rd W/|Tiny (Tiny Beach) 22-Apr-05 29| $1,500,000| $1,793,667 23| $65,217 $77,986 258 3.03
5 |GranadaMotel/165 River Rd E Wasaga Beach 04-Jan-05 33 $520,000 $634,284 20 $26,000 $31,714 $31,714 0.79
6 |Bryer Lodge Wolsely Bay/French Rive|  04-Apr-03 54 $620,000 $843,062 24| $25,833 $35,128| $35,128 6.96
7 |Tony B's Place/701 River Rd E Wasaga Beach curr listing -24 $649,000 $545,160 17, $38,176 $32,068 $32,068 0.17
8 _|Belwood Cottages/1330 Mosley St |Wasaga Beach curr listing -24 $699,000 $587,160 15 $46,600 $39,144 $39,144 0.54
9 |Angler's Retreat/723 Bolin Rd Keene curr listing -24| $1,099,990 $923,992 35|  §$31,428 $26,400 $26,400 318 1.37
10 |EimGrove/274 Paudash St Keene/Otonabee curr listing -24| $1,150,000 $966,000 44;  $26,136 $21,955 $21,955 480 12.20
Average Values: $897,069 $35,798 $37,907 $33,454 4.57
Older Resort Lodge Sales / Listing
1 Pickerel Lake Lodge Pickerel Lk (Huntsville) 03-Oct-07 -24! $1,775,000] $1,491,000 45 $39,444 $33,133 $33,133 147.00
2 |Wolseley Lodge Wolsely Bay/French Rive] 03-Oct-07 -24 $895,000 $751,800 19 $47,105 $39,568 $39,568
3 |Auld Reekie Lodge Gowganda (Timiskaming 03-Oct-07 -24 $795,000 $667,800 14 556,786 547,700 $47,700
4 |Houston Lake Camp Shining Tree 03-Oct-07 -24 $695,000 $583,800 14 $49,643 41,700 $41,700
5 |Tama Kwa Cottage Resort Lake Nipissing curr listing -24| $1,500,000| $1,260,000 10{ $150,000 $126,000
6 1750 Mattawan St Mattawa (on river) exp listing -12 $599,900 $551,908 14 $42,850 $39,422 $39,422 13.00
7 |Kottage Village 670 Lakeshore, North Bal  exp listing -12] $2,400,000 b2,208,000 22| $109,091 $100,364 4.00
8 |Tapatoo Resort Sequin curr listing -24; $7,000,000] $5,880,000 61| $114,754 $96,393 52.00
9 |Kag Lake Lodge Nakina exp listing -12] $3,850,000| $3,542,000 21| $183,333 $168,667
10 |Sturgeon River Inn Sturgeon Falls exp listing -12 $800,000 $736,000 20 40,000 $36,800 $36,800 4.18
11 |Falcon Lodge Huntsville 11-Apr-05 30| $1,025,000] $1,228,178 11 $93,182 $111,653 730 3.25
12 |HighFalls/50 Brodie Cr Bracebridge curr listing -24| $5,800,000{ $4,872,000 46) $126,087 $105,913 1200 33.00
13 |GranadaMotel/165 River Rd E Wasaga Beach 04-Jan-05 33 $520,000 $634,284 20|  $26,000 $31,714 $31,714 0.79
14 211 Arrowhead Pk Rd Arrowhead Prov Park 18-Nov-02 59 $785,000] $1,091,150 28|  $28,036 $38,970 $38,970 1000 11.00
Average Values: $1,821,280 $79,022 $72,714 $38,626 29.80
AS-IS VALUATION (18 BRs/18 beds) New Old
Valuation Based On; Comps Comps
Adj Avg Price/Bedroom: $682,323] $1,308,853
Selected Price/Bedroom: $602,165 $695,267
Closest Comparable: ;
Adj Avg Land/WF foot+Avg Bdrm: $641,441|  $1,026,400
Closest Comparable: $689,706 $496,593
Adj Avg Land/acre+Avg Bdrm: $1,218,312] $1,154,094
Reconciled Values: $677,215




The Pines Cottage Resort
1

Direct Comparison Approach Valuatio Adj Price|  Adjusted| Adjusted] Adjusted

peracre| Land third) Land third| Bldg Value

Comp |Name Land inc Bldg|per Wfront ft peracre| Per Bdrm

SP |Pines Cottage Resort

Resort Lodge Sales / Listing
1 [Cecebe Lk/58 Chapman Dr $165,249 $209.30 $55,083 $25,839
2 |Clear Lk/68 Bay Lake Rd $213,713]  $1,116.06 $71,238 $25,755
3 |HollowValley/1326 Kawagama Lk Rg $75,947 $242.82 $25,316 $24,855
4 |GeorgianStrand/739 C15 Tiny Rd W $591,969| $2,317.40 $197,323 $51,990
5 |GranadaMotel/165 River Rd E $798,850 $266,317 $21,143
6 [Bryer Lodge $121,186 $40,395 $23,418
7 |Tony B's Place/701 River Rd E $1,055,502 $21,379
8 |Belwood Cottages/1330 Mosley St $365,149 $26,096
9 |Angler's Retreat/723 Bolin Rd $674,446 $968.54 $224,815 $17,600
10 |ElmGrove/274 Paudash St $79,180 $670.83 $26,393 $14,636

Average Values: $340,080 $921 $232,753 $25,271

Older Resort Lodge Sales / Listing

1 |Pickerel Lake Lodge $10,143 $3,381 $22,089
2 |Wolseley Lodge $26,379
3 |Auld Reekie Lodge $31,800
4 [Houston Lake Camp $27,800
5 |Tama Kwa Cottage Resort $84,000
6 750 Mattawan St $42,454 $14,151 $26,281
7 |Kottage Village $552,000 $184,000 $66,909
8 |Tapatoo Resort $113,077 $37,692 $64,262
9 |Kag Lake Lodge $112,444
10 {Sturgeon River Inn $176,077 $58,692 524,533
11 [Falcon Lodge $377,901 $560.81 $125,967 $74,435
12 [HighFalls/50 Brodie Cr $147,636 $1,353.33 $49,212 $70,609
13 |GranadaMotel/165 River Rd E $798,950 $266,317 $21,143
14 |211 Arrowhead Pk Rd $99,195 $363.72 $33,065 $25,980
Average Values: $257,493 $759 $85,831 $48,476

AS-IS VALUATION (18 BRs/18 beds)




Appendix “G”
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From: Robert To: Mr. Paul McGrath Date: 11/19/2007 Time: 1:58:16 PM
FACSIMILE COVER PAGE
To: Mr. Paul McGrath From : Robert
Sent : 11/19/2007 at 1:58:14 PM Pages : 13 (including Cover)

Subject: PINES RESORT OFFER
November 19, 2007

Attention: Mr. Paul McGrath
Re: The Pines Resort
Dear Mr. McGrath

Enclosed please find an offer for the above property. The purchaser also wished to purchase the chati
you please contact my lawyer, Mr. Banach, or me and indicate if they need to pay for the chattels. It i
observation from inspecting the above property that the chattels are not in a good shape.

Thank you for your help

Robert Weisz

You may reach me at 905-709-1612, or 416-505-3234
Mr. M. Banach at: 416-223-9191 ext220



From: Robert To: Mr. Paul McGrath Date: 11/19f2007 Time: 1:58:16 PM
11;”18/28@6 18:45 9857131680 C PUCCI & G DEAR P#

OREA ;. Agreement of Purchase and Sale -
Asocaion  Commercial @ @ camm

Taronto

‘ ﬂ/ﬂymge',q‘

This Agreement of Purchase and Sale dated this, 598 /g .......... day of Nevemes T “\'
BUYER, TREVOR MCAULEY & STELLA BRITTON , agrees 1o p

(FU"legalnumesofanBuyersj ..............................................

SELLER, ROBERT WEISZ IN TRUST

.............................................. ( U“Ié.gél’;a.m.esorunséﬂers.)......... e niitreetearei iy
REAL PROPERTY:
Address. 1032 OXTONGUE LAKE ROAD:, e fronting on the SOUTH
of OXTONGUELAKEROAD  jnihe TOWN MCCLINTOCK. .o
and having o frontage of 200FEET more or less by a depth of [IRREGULAR

.........................................................................................................................

..............................................................................................................................................

.............................................................................................................................................................

..........................................................................................................................

Kwenty Thousand | e e Dollars {CDN$).20,000.00
by negotiable cheque payable to. COLDWELL BANKER TERREQUITY REALTY "Dep

........................................................................................................

fo be held in trust pending completion or other fermination of this Agreement and fo be credited toward the Purchase Price on
For the purposes of this Agreement, “Upon Acceptance” shall mean that the Buyer is required to deliver the de
Deposit Holder within 24 hours of the acceptance of this Agreement. The parties fo this Agreement hereby acknoy
unless otherwise provided for in this Agreement, the Deposit Holder shall place the deposit in trust in the Depc
non-interest bearing Real Estafe Trust Account and no interest shall be eamed, received or paid on the deposit.

Buyer agrees to pay the balance as more pqrﬁculaf'ly'" set out in Schedule A attached.

SCHEDULE(S)A ‘B, C,DandE attached hereto form(s) part of this A

1. IRREVOCABILITY: This Offer shall be irrevocable by BUYER wntil 11339 p.n

he mﬂor‘ doy of NOVEMBER 2097....., after which time, if not ac
Offer shall be null and void and the deposit shall be returned to the Buyer in full without interest. ,;Q .
2. COMPLETION DATE: This Agreement shall be completed by no later than 6:00 p.m. on the . F4TIE o 771

of DECEMBER . ,20.07 . Upon completion, vacant possession of the property shall be g

Buyer unless otherwise provided for in this Agreement.
2 NATIOEC. Callny bnvnki. mnniodn tha Fabime Dol s Aot foal o e '



T RmmAnAmGre JSIE T ey UppUIh e Ly DIVKErage as Agent Tor e purpose or giving anad recelving nofic
to this Agreement. On{y iF the Co-operating Brokerage represents the interests of the Buy:
transaction, the Buyer hereby appoints the Co-operating Brokerage as Agent for the purpose of giving an
notices pursuant fo this Agreement. Any nofice relating hereto or provided for herein shall be in writing. Thi:
counter offer, notice of acceptance thereof, or any notice shall be deemed given and received, when hand ¢
the address for service provided in the Acknowledgement below, or where a facsimile number is provided he
transmitted electronically fo that facsimile number.

FAXINO. 1vioiciiivceeeeeeeeeenn, For delivery of notices to Sellert  FAXINO. ....eeveveeeoiieieiniisieins {For delivery of not

INITIALS OF BUYER(S): @ INITIALS OF SELLER(S): <

m © 2008, Ontorlo Reof Estate Association {“OREA”). Al rights reserved. This form was developed by OREA for the use and reproduction
same  of fis members and licenseas only. Any other use or reproduction is prohibited except with prior wrillen consent of OREA, Form 500 2008
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From: Robert To: Mr. Paul McGrath Date: 11/19/2007 Time: 1:58:16 PM
11/18/2886 19:45 SP57131680 C PUCCI & G DEAR Pt

10.

11.

....................................................................................................................

......................................................................................................

GST: I this transaction is subject to Goods and Services Tax (GST), then such tax shall be i
to the Purchase Price. The Seller will not collect GST if the Buyer provides to the Seller a warranty that
registered under the Excise Tax Act ("ETA"), together with a copy of the Buyer's ETA registration, a warr
Buyer shall selfassess and remit the GST payable and file the prescribed form and shall indemnify the Sell
of any GST payable. The foregoing warranfies shall not merge but shall survive the completion of the transc
fransaction is not subject to GST, Seller agrees to certify on or before closing, that the transaction is not sut

TITLE SEARCH: Buyer shall be allowed uniil 6:00 p.m. on the 3 ‘ -

[Requisition Date] to examine the fitle to the property af hisBv/skpknse and unfil the earlier of: (i) thirty d.
later of the Requisition Date or the date on which the conflitions infhis Agreement are fulfilled or otherwise
{ii] five days prior fo completion, to satisfy himself that thee are 56 outstanding work orders or deficiency 1
affecting the property, that s PrESERt USe [.................c... N7 e eeeeeeeeeeeoeseoee s eee e eeee oo
may be lawfully continued and that the principal building may be insured against risk of fire. Seller hereby
the municipality or other governmental agencies releasing to Buyer details of all outstanding work orders 1
property, and Seller agrees to execute and deliver such ?urther authorizations in this regorc? as Buyer may
require. .

FUTURE USE: Seller and Buyer agree that there is no representation or warranty of any kind that the fut
use of the property by Buyer is or will be lawful except as may be specifically provided for in this Agreeme

TITLE: Provided that the fifle to the properly is good and free from all registered restrictions, charges,
encumbrances except os ofherwise specifically provided in this Agreement onc? save and except for {a) an
restrictions or covenants that run with the land providing that such are complied with; (b} any registered municipal
and registered agreements with ubliclr regulated utilities providing such have been complied with, or securi
posted to ensure compliance an comfp efion, as evidenced by a letter from the relevant municipality or regulat
any minor easements for the supply of domestic utility or telephone services to the property or adjacent proper
any easements for drainage, storm or sanitary sewers, public ufility lines, telephone lines, cable television [i
services which do not materially affect the use of the property. If within the specified times referred to in parag
valid objection fo fifle or to any outstanding work order or deficiency nofice, or fo the fact the said present |
lawfully be confinued, or that the principal building may not be insured against risk of fire is made in writing b
which Seller is unable or unwilling to remove, remedy or satisfy or obtain insurance save and except against ¢
favour of the Buyer and any mortgages, (with all relafed costs at the expense of the Seller), and which Buyer wi
this Agreement notwithstanding any infermediate acts or negotiations in respect of such objections, shall be at
all monies paid shall be returned without inferest or deduction and Seller, Listing Brokerage and Co-operating
shall not be liable for any costs or damages. Save as to any valid objection so made by such day and exc
objection going to the root of the fitle, Buyer shall be conclusively deemed to have accepted Seller’s file to the

CLOSING ARRANGEMENTS: Where each of the Seller and Buyer refain a lawyer to complete the Agreement of F
Sale of the Property, and where the ransaction will be completed by elecironic regisiration pursuant to Part [l
Registration Reform Act, R.S.0. 1990, Chapter 14 and the Electronic Registration Act, S.O. 1991, Chapter 4
amendments thereto, the Sefler and Buyer acknowledge and agree that the exchange of closin? funds, non-registrabl
and other items {the “Requisite Deliveries”) and the release thereof o the Seller and Buyer will (a) not accur ot the s

................................



the registration of the transfer/deed {and any other documents intended to be registered in connection with the comg
fransaction) and (b} be subject to conditions whereby the lawyer(s) receiving any of the Requisite Deliveries will be
hold same in trust and not release same except in accordance with the terms of a document regisiration agreement
said lawyers. The Selfler and Buyer irrevocably instruct the said lawyers fo be bound by the document registration agre
is recommended from time to fime by the Law Society of Upper Canada. Unless otherwise agreed to by the lc
exchange of the Requisite Deliveries will occur in the applicable Land Tifles Office or such other location agreeable fo

INITIALS OF BUYER(S): @ INITIALS OF SELLER(S): (

m © 2008, Ontario Reol Estate Association {"OREA”). All sights reserved. This form was developed by OREA for the use and reproduction
wumw  Of its members and licensees only, Any other use or repraduction is prohibited except with prior wrilten consent of OREA. Form 500 2008
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From: Robert To: Mr. Paul McGrath . Date: 11/19/2007 Time: 1:58:16 PM
11/18/2B@6 19:45 9Pp57131688 C PUCCI & G DEAR P

12. DOCUMENTS AND DISCHARGE: Buyer shall not call for the production of any title deed, abstract, sui

13.
14.

15.

16.

17.

18.

i9.

20.

21.
22,

23.

24,

evidence of title to the proper?/ except such as are in the possession or control of Seller. If requested by Bu
deliver any sketch or survey of the property within Seller's control to Buyer as soon as possible and prior to
Date. If a discharge of any Charge/Morigage held by a corporation incorporated pursuant fo the Tru
Companies Act {Canadal, Charfered Bank, Trust Company, Credit Union, Caisse Populaire or Insurance C
which is not to be assumed by Buyer on completion, is not available in registrable form on completion, Buy
accept Selfer's lawyer's personal undertaking to obtain, out of the closing funds, a discharge in registrable
register same, or cause same to be registered, on fifle within a reasonable period of time affer complefion, [
on or before completion Seller shall provide to Buyer a mortgage statement prepared by the morigagee se
balance required to obtain the discharge, and, where o realtime electronic cleared funds transfer system
used, a direction executed by Seller directing payment to the morigagee of the amount required fo obtain #
out of the balance due on completion.

INSPECTION: Buyer acknowledges having had the opportunity fo inspect the property and understanc
acceptance of this Offer there shall be a binding agreement of purchase and sale between Buyer and Selle
INSURANCE: Al buildings on the property and all other things being purchased shall be and remain unti
at the risk of Seller, Pending completion, Seller shall hold all insurance policies, if any, and the proceeds th
for the parties as their interests may appear and in the event of substantial damage, Buyer may either te
Agreement and have all monies paid returned without interest or deduction or else take the proceeds of ar
ond complete the purchase. No insurance shall be transferred on completion. f Seller is taki
Charge/Mortgage, or Buyer is assuming a Charge/Mortgage, Buyer shall supply Seller with reasonable
adequate insurance fo protect Seller's or other mortgagee's interest on completion.

PLANNING ACT: This Agreement shall be effective fo create an inferest in the property only if Seller comg
subdivision control provisions of the Planning Act by completion and Seller covenants to proceed diligently at
to obtain any necessary consent by completion,

POCUMENT PREPARATION: The Transfer/Deed shall, save for the Land Transfer Tax Affidavit, be ,
registrable form ot the expense of Seller, and any Charge/Morigage to be given back by the Buyer fo
expense of the Buyer. If requested by Buyer, Seller covenants that t%e Transfer/Deed to be delivered on com
contain the statements contemplated by Section 50{22) of the Planning Act, R.S.0.1990.

RESIDENCY: Buyer shall be credited towards the Purchase Price with the amount, if any, necessary for Buy
the Minister of National Revenue to satisfy Buyer's liability in respect of tax payable by Seller unc?;r the n¢
provisions of the Income Tax Act by reason of this sale. Buyer shall not claim such credit if Seller delivers on
the prescribed cerfificate or a statutory declaration that Se?l,er is not then a non-resident of Canada.
ADJUSTMENTS: Any rents, morigage interest, realty taxes including local improvement rates and unmeter:
private utility charges and unmetered cost of fuel, ‘as applicable, shall be apportioned and dllowed to
completion, the day of complefion itself to be apportioned to Buyer.

TIME LIMITS: Time shall in all respects be of the essence hereof provided that the time for doing or complefing o
provided for herein may be extended or abridged by an agreement in writing signed by Seller and Buyer
respective lawyers who may be specifically authorized in that regard.

TENDER: Any tender of documents or money hereunder may be made upon Seller or Buyer or their respec
on the day set for completion. Money may be tendered by bank draft or cheque certified by a Chartered
Company, Province of Ontario Savings Office, Credit Union or Caisse Populaire.

FAMILY LAW ACT: Seller warrants that spousal consent is not necessary to this transaction under the provi
Family Law Act, R.5.0.1990 unless Seller's spouse has executed the consent hereinafter provided.

UFFI: Seller represents and warrants to Buyer that during the time Seller has owned the property, Seller has
any building on the property fo be insulated with insulation containing ureaformaldehyde, and that to the be:
knowledge no building on the property contains or has ever contained insulation that contains ureaformald
warranty shall survive and not merge on the completion of this transaction, and if the building is part of a r
building, this warranty shall only apply to that part of the building which is the subject of this fransaction.
LEGAL, ACCOUNTING AND ENVIRONMENTAL ADVICE: The parfies acknowledge that any informatic
by the brokerage is not legal, tax or environmental advice, and that it has been recommended that the po
independent professional advice prior to signing this document.

CONSUMER REPORTS: The Buyer is hereby notified that a consumer report containing cred

narennsl infarmaiian mens hao rafarsad sn in sannasdian wudils hie fvmecssadlas



25.

Rt mTOE*
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AGREEMENT IN WRITING: If there is conflict or discrepancy between any provision added to this Agreemer
any Schedule attached hereto) and any provision in the standard pre-set portion hereof, the added provision sha
the standard pre-sst provision o the extent of such conflict or discrepancy. This Agreement including any Schedt
hereto, shall constitute the entire Agreement between Buyer and Seller. There is no representation, warranh
agreement or condition, which offects this Agreement other than as expressed herein. For the purposes of this
Seller means vendor and Buyer means purchaser. This Agreement shall be read with all changes of gender
required by the context.

INITIALS OF BUYER(S): @ INITIALS OF SELLER(S): (
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From: Robert To: Mr. Paul McGrath Date: 11/19/2007 Time: 1:58:16 PM
11/18/2886 19:45 9857131680 C PUCCI & G DEAR P

26. SUCCESSORS AND ASSIGNS: The heirs, executors, administrators, successors and assigns of the und
bound by the terrgs herein.

asence of: IN WITNESS whereof | have hereunto set my hand ond seal:

DATE....44.03.

- DATE 0.

|, the Undersigned Selfer, agree to the above Offer. | hereb irrevocably insiruct my lawyer to pay directly 1
Brokerage the unpaid balance of the commission to?efher wi’rK applicable Goods and Services Tax {and any o
may heredfter be applicable), from the proceeds of the sale prior to any payment fo the undersigned on’ co
advised by the Listing Brokerage fo my lawyer.

SIGNED, SEALED AND DELIVERED in the presence of: IN WITNESS whereof | have hersunto set my hand and seal:

Wi 7777 e iSalls Rdiberizad Signing Olfoai (Seol)

SPOUSAL CONSENT: The Undersigned Spouse of the Seller hereby consents to the disposition evidenced her.
to the provisions of the Family Law Acf, R.5.0.1990, and hereby agrees with the Buyer that he/she will execute
or incidental documents to give full force and effect fo the sale evidenced herein.

[Witness) [Spouse} {Sealj

CONFIRMATION OF ACCEPTANCE: Notwithstanding anything contained herein to the contrary, | confirm this Agree

changes both typed and written was finally accepted by ol porties a............. am/pm. this..................o....
of NOVEMBER o, 2007 .
S T ey TSRO , 20000 e Snenons s Sair o B
INFORMATION ON BROKERAGE(S)
LSHNG BIOKETAGE.......oovvvvevvvvv s eecessnssscssssssseesse e es s oo oo eeeooooeeoeeoseeeeeeeee TelNowcoon it
Co-op/Buyer Brokerage, COldWCH Banker Tcrrequlty Realty ........................................................ Tel.No. 41 6"49 6'9220 .......
211 CONSUMERS RD.. STE. 105 ... TORONTO, ON et
ACKNOWLEDGEMENT
| acknowledge receipt of my signed copy of this accepted Agreement of | acknowledge receipt of my signed copy of this accepled Agree
Purchase ong Sale and | authorize the Agent fo forward a copy fo my lawyer. | Purchase ong Sale and { authorize the Agent fo forward o copy
........................................................................... DATE otviriisnirinni | avveretvvmmmmnsisnnnsssnserisosssseomsessssoemesesssssessssssnsosen.. DATE
{alicr {Buyer}
........................................................................... DATE.......ccocoevren. OO URTOURRUPRPRIROPTORTON 5. § =
{Sellerj {Buyer)
Address for Service............uwcmrririoriinieseeseeeeconeeeeeesssees oo Address for Service. ..o ceessesessennsen,
.......................................................... TelNO, .couvveerceeee e ettt snatsraresesessesesesenes NG e
SOIEI'S LOWYET. ........coocvimivinreecs oo essessseese e s Buyer's LaWyer.........ccccvviii et
AAIESS.....ooo vt cecrcat s s s sess s ese b rseses st es oo AGIESS....oov vttt




.................................................

“'”T.ei:l’-\i-o:"”."".“““.“n““'" . ”““‘“"I““F‘A’)’(’N.o.,“""“““""".“ I .................... 'i'é’.}.\ig, .......... A NG,

FOR OFFICE USE ONLY COMMISSION TRUST AGREEMENT
To: Ca-operating Brokerage shown on the foregaing Agreement of Purchase and Sale: ‘COldwell Banker Terr equity Realty

In consideration for the Co-operating Brokeraga procuring the foregaing Agreement of Purchase and Sale, | hereby declare that aff roneys received or receivable by me in «
the Transaction as conjemplated in the MLS® Rules and Regulations of my Real Estate Board shall be raceivable ond held in trust. This agreement shall censtilute a Commission T
05 defined in the MES® Rules ond shall be subject to and governed by the MLS® Rules pertaining to Commission Trust,

DATED s of the date and fime of the accefilance of the foregoing Agreement of Purchase and Sale, Acknowledged by:

[Auihorized io bind fhe Cooperdiing Brokeragej """

{Authorized 1o bind the s

l{ © 2008, Ontario Real Estate Association ["OREA”). Al rights reserved. This form was developed by OREA, for the use and reproduction
wminr o fis members and licensees only. Any other use of reproduction is prohibited axcept with prior wrilten consent of ORFA., Form 500 2008
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From: Robert To: Mr. Paul McGrath Date: 11/19/2007 Time: 1:58:16 PM

11/18/2886 19:45 9857131680 C PUCCI & G DEAR Pt
OREA 5. Schedule A
Associatiol
wecelon Agreement of Purchase and Sale - Commerdial Somm

Jr— . ) Toronto

.......................
.......................................................
............................................
.......................

‘.............-.'..»-u-----u--------"-'-"'""""'"""""""" AR R A LR N
w“eee .o re . M A L R
LR TR P

........................

....................................................

Buyer agrees fo pay the balance as follows:

The Buyer agrees to pay the balance of the purchase price, subject to adjustments, by bank draft or certified che
Seller on the completion of this transaction.

The Se.ller will execute on closing all the necessary documents for the transfer and the continuation of the use o
"The Pines Cottage Resort" and the existing telephone number, to the Buyer.

Legal Description continued:
ALL AND SINGULAR that certain parcel or track of land and prénn'ses, sitnate, lying and being in the Townst
McClintock in the County of Haliburton and being composed of Part of Lots 4 and 5 in Concession 12 of the sa

Township which is shown outlined in red on a blueprint of plan of survey dated May 20, 1952 made by Mauric
FitzMaurice, O.L.S., and attached to instrument No. 276 and which said part is described as follows:

COMMENCING st the northeast angle of the said Lot 4;

THENCE south 20 degrees 39 minutes east, 2,160 feet along the easterly limit of the said Lot 4 to an iron post i
southeastern limit of Highway No. 60;

THENCE south 18 degrees 30 minutes west, 37.6 feet along the said southeasterly limit to the place of beginnin
lands herein described;

THENCE south 18 degrees 39 minutes west, 200 feet along the said southeastern limit;
THENCE south 51 degrees 10 minutes east, 747.9 feet to the highwater mark of the Oxtongue Lake;

THENCE in a general northeasterly direction, along the said highwater mark, 200 feet more or less to a point wl
intersected by a line drawn on a bearing of south 50 degrees 50 minutes east from the place of beginning;

THENCE north 50 degrees 50 minutes west, 746.7 feet to the place of beginning.

TOGETHER WITH A RIGHT OF WAY over the southwest 6 feet of the lands to the southeast of the within de;
lands, to a depth of 440 feet from the southeastern limit of Highway No. 60;



AND SUBJECT to a right of way over the northeast 12 feet of the lands herein described to the same depth; thes
of way forming a mutual driveway for the use of the owners and occupants from time to time of the within desa
lands and the lands to the southeast of these lands.

As described in Instrument No. 170358.

This form must be initialed by all parties to the Agreement of Purchase and Sale.

INITIALS OF BUYER(S): INITIALS OF SELLER(S): <
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From: Robert To: Mr. Paul McGrath Date: 11/19/2007 Time: 1:58:16 PM

11/18/2086

13:45 9857131688 C PUCCI & G DEAR Pt

!t is understood that the Vendor is selling as mortgagee under the Power of Sale provisions co;
s mortgage. The Purchaser agrees to accept title to the property pursuant to The Mortgages Act

It is further undetstood that on the date of acceptance of this offer there is default under the ter
mortgage which entitles the Vendor to exercise the power of sale. The only evidence of default -
Purchaser may require, shall be a statutory declaration made by the Vendor setting forth the fact:
the Vendor to sell under power of sale, including the particulars of the notice of exercising the
sale, the names of the persons upon whom service of the notice has been effected, and decl:
default under the mortgage entitling the Vendor to exercise the power of sale has continued 1
including the date of acceptance of this offer.

If the Vendor has agreed to take back a mortgage, the Purchaser shall complete the Vendor’s ap
form and the mortgage back shall contain such standard charge terms as selected by the Vendor
other additional provisions as are normally utilized by the Vendor or its solicitor in mottgages/ch
like properties. The Purchaser also agrees to provide the Vendor with an Acknowledgment co
that there are no holdbacks, set-offs and/or undisclosed equities existing between the partie:
properties other than an owner occupied single family residential home, the Purchaser shall pre
Vendor as additional security with an Assignment of Rents and Leases, a General Security Agrees
such other documentation as is customarily obtained by the Vendor on transactions of this nature.

The Purchaser agrees to accept title and the property subject to: any subdivision agreements,
agreements or agreements of a like nature; restrictions; easements for the supply of utilities, se;
otherwise; rights-of-way; encroachments on the subject property or encroachments by the subject
onto adjoining properties; notices of conditional sales contracts; leases or licences including
limited to laundromat leases; a designation as a designated property or Council of the municipality
Notice of Intention to Designate pursuant to the Ontario Heritage Act, as amended; (and if the pr
a condominium, the Declaration and by-laws, any special assessments and any outstanding lawsu
against the condominium corporation and if the property is a co-ownership or co-op, subject tc
ownership agreement, any exclusive use agreements, lease agreements and like agreements and s\
any special assessments and any outstanding lawsuits which the Purchaser agrees {0 assume).

The Purchaser acknowledges that he/she/it has relied entirely upon his/her/its own inspect
investigation with respect to quantity, quality and value of the property.

The Purchaser agrees that it is purchasing and accepts the property on an "as is" basis, as of the
acceptance and as of the closing date including without limiting the generality of the forego
Purchaser assumes the obligation and liability of all outstanding work orders, deficiency notices, ¢
comply, directions, retrofit requirements of the applicable fire department, infractions or an
non-compliance of municipal zoning by-laws, provincial or federal laws, outstanding levies,
charges, sewer charges and any other development charges, any outstanding Ontario Rental ]
Tribunal rent review orders, notices or rental rebates due to temants . The Vendor m:

renresantatinne ar warrantu with racnant ta ano warbmonohin an nao Aafante Hhamaln  woadn f
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location of structures, walls, retaining walls or fences, soil conditions, urea formaldehyde,
asbestos, hazardous substances, termites or any other environmental matter or any like condition
representations and/or warranties with respect to any matter are contained in the Agreement of P
and Sale, the Purchaser hereby agrees that the same shall be deemed to be deleted from the Agree
Purchase and Sale. :

The Vendor has the right in its sole, subjective and arbitrary discretion to terminate this Agreer



From: Robert To: Mr. Paul McGrath Date: 11/19/2007 Time: 1:58:16 PM
11/18/2086 19:45 9p571316860 C PUCCI & G DEAR P

10.

11.

12.

-2 -

pqtice .in writing delivered to the Purchaser or his/her/its solicitor at any time prior to clo.
Injunction application restraining the sale, an improvident sale action, or any other applicationl
which may adversely affect the Vendor’s ability to collect the amounts due to it, has been bro
threatened to be commenced by any party having an interest in the lands. Upon such termin
Vendor's obligations hereunder shall be at an end and the Vendor shall not be liable to the Pur

any costs, damages, losses or expenses incurred by the Purchaser and the Purchaser's depost
returned in full.

The Purchaser acknowledges that the Vendor is selling this property pursuant to the Powe
provisions contained in its mortgage and in the event that the mortgagor, or any party having an i
the land, redeems same or enters into an Agreement of Purchase and Sale to sell the property
closing, then the Vendor shall at its sole, subjective and arbitrary discretion have the right to term
Agreement by notice in writing delivered to the Purchaser or his/her/its solicitor and u
termination, all of the Vendor's obligations hereunder shall be at an end and the Vendor shall not
to the Purchaser for any costs, damages, losses or expenses incurred by the Purchaser and the Pt
deposit shall be returned in full.

I there is any conflict between any of the terms and provisions contained in this Schedule and a
and provisions contained in the Agreement of Purchase and Sale herein, and any other schedules
hereto, the terms and conditions of this Schedule shall prevail.

This Agreement, any amendments thereto, and any notices given pursuant to this Agreement of .
and Sale may be transmitted by telecopier and shall be binding upon the parties hereto as if exec
delivered in the original.

The Purchaser covenants and agrees not to register Notices of this Agreement, any assignment
Cantion, Certificate of Pending Litigation, or any other instrument or reference to this Agree
histherfits interest in this property. If any such registration occurs, the Vendor may, at its
terminate this Agreement and all deposit monies shall be forfeited by the Vendor as liquidated .
and not as a penalty. The Purchaser hereby irrevocably consents to a court order removing :
registrations and agrees to bear all costs incurred in obtaining such order.

The Purchaser agrees to assume any existing tenancies in accordance with the terms of any
tenancy agreements or leases and the Vendor will only have to provide such information in respe
tenancies as is in its possession. The Vendor shall not be required to obtain any confirmation 1
tenants as to the terms of the tenancies nor shall there be an adjustment on closing for prepa
security deposits, interest due on prepaid rents, any tenant inducements outstanding, rental arrea
defaults or any other like amounts. The Purchaser agrees to close the transaction notwithstanding
tenant who has been served with a notice of termination to vacate the property by reason of Pur
intended personal use fails to vacate as at closing. The Vendor makes no representations or warr.

wanmant ~AF tha tnmnnidan faatadlan eelilmiise Vnttcaloan thon Vo o W2hes ol e s, | NS JUUE S



13.
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collected and the Purchaser agrees to accept the tenants on an "as is" basis without any recours
Vendor for any rebates which may be due at law to the tenants. The Vendor shall not be liab]
Purchaser for any damages, losses, claims or costs incurred in respect of any matter arising ou
tenancies assumed by the Purchaser including the failure of a tenant to vacate pursuant to any nc
termination served upon them.

Notwithstanding anything contained to the contrary in this Agreement of Purchase and Sale, the Py

@



From: Robert To: Mr. Paul McGrath Date: 11/19/2007 Time: 1:58:16 PM
11/18/2886 19:45 9857131688 C PUCCI & G DEAR Pt

14.

15,

16.

17.

18.

acknowledges that the Vendor has no proprietary interest in, nor title to the chattels or fixtures
located on, upon, around or forming part of the property or used in connection therewith and if
left at the property, it shall be on an "as is" basis with no warranty or representation that the Vi
any proprietary rights to same. The Vendor shall not provide a bill of sale on closing in respe
chattels or fixtures nor be liable to the Purchaser if same have been removed from the property
closing, The Vendor shall not be obligated to remove any chattels or moveables which may have

on the property.

In the event any issue is raised with respect fo the Vendor’s title, the Agreement of Purchase an
possession, the Vendor may at its sole option and subjective arbitrary discretion extend the clos
from time to time, for a period or periods of time not exceeding 90 days in total. The Purchas:
that if a title insurance company is willing to insure over any such issue raised, the Purchaser
purchase a title insurance policy at the Purchaser’s sole expense and close the transaction. If the
is unable to resolve any such issue by the expiry of the extension petiod or periods and title i
coverage cannot be obtained, then the Vendor at its sole, arbitrary and subjective discretion may t
this agreement by notice in writing to the Purchaser and without having to provide any reason

termination. Upon such termination, the Vendor's obligations hereunder shall be at an end and the
shall not be responsible to the Purchaser for any costs, damages, losses or expenses incurrec
Purchaser and the Purchaser's deposit shall be returned in full. The Purchaser acknowledges thas
remedy with respect to any of the matters raised by it shall be rescission of the Agreement of I
and Sale and the right to the return of its deposit. The Purchaser agrees that it shall have no right
an action for specific performance with or without an abatement of the purchase price and/or for d.

The Purchaser shall be obliged to pay on closing, in addition to the purchase price, any Go
Services Tax ("GST") applicable to this transaction and will indemnify the Vendor with respect
No GST shall be collected by Vendor if the Purchaser satisfies the Vendor, acting reasonably,
Vendor is not required to collect the same pursuant to the provisions of the Excise Tax Act (Cans
provides an indemnity on closing in this regard in Vendor’s solicitor’s form.

The Vendor shall not supply any Warranty, Statutory Declaration or Certificate with respect to the
property's status as a used residential property or as to whether this transaction is an exempt st
accordance with the provisions of the Excise Tax Act (Part VII) (GST).

The Purchaser agrees to accept Vendor's solicitor's personal Undertaking to discharge any
outstanding liens and encumbrances except those extinguished by the power of sale proceedings or
to be assumed by the Purchaser.

The Purchaser acknowledges that it is relying on its own inspections and investigations of the pr
rents, expenses and all other matters incidental thereto and that the Vendor has not ma
representations or warranties in this regard or otherwise. The Purchaser acknowledges and agre

siheennent ta clacing it chall hava na nlodmma vt enmeand fn ma e bl oot ot 4T XT3
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From: Robert To: Mr. Paul McGrath

11/
10

Date: 11/19/2007 Time: 1:58:16 PM

C PUCCI & G DEAR Pe

18/2986 19:45 9957131688
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E
mEA Ovprio Schedule e
Asaciotion Agreement of Purchase and Sale R‘i

¢

This Schedule .. &, s atached Yo and forms par of the Agreemant of Purchase and Sale betwesn:

Buver, T-LEVOR. hc/m/vev‘?srz:wﬁ/% ELT O e

SELLER, LOBERZT . IELSZ. o L
for the propenrty know m/DB.&&))(TDNQM_E AT UL
Agresment of Purchase and Sale dated... . /40 V/ SR, IOl 2007

SUARAIATS TRV IR S 2~ o oo £. v omevesiiene o, o,
The parties to this Agreement ackn g bed m!ﬁat Coldwell Banker Terrequity Really ("the Broker
maintains an interest Bearing Statuto?' Trust Account for the beneiit of alf partles to the transaction. The account ea
ggger;gf’ gif%llcﬁgg sa;tse ghe Prime Rate for TD Canada Trust less 2.5% caloulated on a daily basis, for each full calend:

The Brokeragg calculates and disburses aff interest earned 1o the beneficial owner of the trust money (the "Recipient
Unless otherwise indicated In the Agreement of Purchase znd Sale/Lease Agreement, the Recipient of any interest o/
gﬁgxs is the Buyer/Tenant in the transaction, The interest earned is paid to the Recipient minus an Administrative F

?;g:siggetygﬁt earned on ali deposits for a transaction is subject to one Administrative Fee of ninety five doliars ($95.00'
on;

In the event interest earned equals or does not exceed the Administrative Fee the Administrative Fee will not be charg
the Recipient and, ho interest wif] be paid and no statement of accaunting will be provided:

In the event the interest exceeds the Administrative Fee, the Recipient will be paid the amount of interest earned legs
Administrative Fee and the Recipient will be provided with a statement of accounting;

Where the deposit is from a private individual (not 2 corporation) no Interest will be paid to the Recipient unless that
Recipient provides the Brokerage with a Social Insurance Number and mailing address for Income Tax purposes, not
than 14 days prior to the transaction closing. This information must be delivered in writing to 211 Consurners Road,

Foronto, Ontario M2, 468
be reissued sul

All interest on deposit che«iues not cashed within six (8) months shall become stale dated and will onl¥
to an additional Administrative Fee (i.e. $95.00). Should the Administrative Fee exceed the amount of the stale dated

cheque, no amount will he owing or payable to the Recipient:

The Buyer and Seller heraby give ﬁermission to both Real Estate Brokerages so named in this agreement to use
information relating to the sale of the subject property, including the price, in future marketing materials and for the

purposes of Market Evaluations.

The Partles fo this Agreement acknowledge that ho information provided by the Real Estate Broker(s) named in this
Agreement is to be construed as axpert legal, tax or environmental advice.

The Buyer and Seller hereby acknowledge that the Province of Ontario has Implemented current value assessment an
ler agree that no claim will be made against the

roperlies may be re-assessed on an annual basis. The Buyer and Sel
uyer or Seller, or a Broker or Salesperson, for any changes in property tax as a result of a re-assessment of the prop

Any uncertified deposit cheques will be held for no less than 28 days from the date of deposit to ensure the funds have
cleared the bank. :

Business days, for purposes of this Agreement, shall be any day on which Registry offices are open.



fs page most ba initialed by all pardies to the Agreement of Purchase and Sale.
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Date: 11/19/2007 Time: 1:58:16 PM

From: Robert To: Mr. Paul McGrath
C PUCCI & G DEAR P¢

11/18/2886 19:45 9957131680
ScHEDdULE D
THE PINES COTTAGE RESORT —~ CHATTEL LIST
Main House:

Included: Fridge, Stove, Dishwasher, Airtight Wood Stove, Office Desk and Chair
: Hot water tank in house

Excluded:  All personal effects, dishes, kitchen utensils & small appliances, furniture
Stain glass window ornament and desk ornament in office — all pictures &
Wall ornaments throughout house and all lawn ornaments.

Rental Ttems: 1-60 gallon hot water tank — services laundry room & 3 cottages
1-60 gallon hot water tank — services cottages 9 & 1

Additional Chattels Included from the Resort:

4 - Rowing oars

3 ~ Canoes

6 — Paddles

2 -~ Kayaks

2 - Kayak oars (paddles)

Floatation Tubes

An assortment of adult & childrens’ life jackets

Laundry Room;

2 washers & dryers
1 fridge

Bedding:

Flat sheets (double no less than 42)
Flat sheets (twin no less than 10)
Fitted sheets (double no less than 42)
Fitted sheets (twin no less than 10)
Pillow Cases (no less than 94
Pillows (no less than 47)

Blankets (no less than 47)

Additional Chattels for Cottages:

All cottages — 4 deck chairs on each deck plus picnic tables and new BBQ’s



All beds have comforters or bedspreads

All mattresses have protective covers including bed chesterfields

All cottages are equipped with an abundance of cutlery, dishes, pots & pans, glasses
& mugs, etc.

All cottages have toaster, kettle, stovetop coffee makers, roast pans



From: Robert To: Mr. Paul McGrath Date: 11/19/2007 Time: 1:58:16 PM

11/18/2006 19:45 9857131680 C PUCCI & G DEAR Pt
SCHEDWILE B

THE PINES COTTAGE RESORT-COTTAGE CHATTELS

Cottage #1 - 2 double beds & dressers, badroam side tables attachied to-wall, 2 side
lamps, 1-2 door frost frea-fridge, 1-24* elentiic stove, 1 microwave, 1 pina.table, 2 pir
benches, 1 love:seat, 1 easy chair, 1 side.table, 1 famp, 1 carpat sweaper, 1 table far
breom & dust pan.

Cottage #2 - 1 double bed, 1 dresser, 1 lamp, 1-2-door frost free fridge, 1-24" electric
stove, 1 microwave, 1 pine-table, 2 pine benches, 1.bed chesterfield, 2 easy chairs, 1
table, 1 lamp, 1 campet.sweeper, 1 table. fan, 1 browrm & dust.pan.

Cottage #3 - 1 double bed & dresser & lamp, 1 frost free fridge, 1-24" electric stove,
microwave, 1 pine table, 2 pine bénches, 1 bed:chesterfield, 1 side tabie, 1 lamp, 2 &;
chairs, 1 fable fan, 1 camet sweeper, broom & dust pan.

Coftage #4 - 2 double beds & dressers, 2 side tabies, 2 lamps, 1 frost free 2-door frid
1-24" electric stove, 1 microwave, 1 pine table & 2 pine benches, 1 love seat, 1 easy «
1 broom, dust pan & carpet sweeper &.1 table fan.

Cottage #5 - 1 doible bed, dresser, side table & famp, 1.2 dr frostfree fiidge, 1-24"
electric stove, 1 microwave, 1. pine table and.2 pine benches, 1 bed chesterfield. 1 sid

table, 1 lamp, 2 easy chairs; 1 foot stoql i 1 carpet sweeper, bicbm & dust pan, 1 table

Cofttage #6 - 2 double beds. & .dressers, 1 Jamp, 1-2dr frost free fridge, 1-24" elestric
stove, 1 microwave, 1 pine fabile & 2 pine benches, 1 1ove seat; 1 easy chair, 1 side t¢
1 carpel sweeper; hroom &-dust-pan.

Cottage #7 - 1. double bed, 2 twin bads, 2 dressers, 2 lamps, 2-side tables, 1-2 dr. fros
free fridge, 1- 24" electric stove, 1 microwave, 1 pine fable, 2 pine benches, 1 bed
chesterfield, 1 east chair, 2 kitchien chairs -1 carpet sweepér, broom & dust'pan, 1 floo
fan.

Cottage #3 - not carpeted, 1 dou bie.bed, 2 twin beds, 2 dressers, 3 sidetables, 3'lamy
1-2 door frost free fridge, 1-24" electric stovs, 1 microwave, 1 bed chesterfield, 1 lamp,
side table, 1 easy chair, 2 kitchen chairs, 1 pifie table & 2 pine banches, 1 table fan, 1
broom & dust parr.

Cottage #9 - 2 double beds, 3 drossers, 3 side tables, 3 lamps, 1-2 door frost free fridg
1-30" electric stove, 1 microwave, 1 pine-table & 8 pine chairs, 1 bed chesterfield, 3 ea.
chairs, 1 foot stool, 1 coffee table, 1 side table.& lamp, 1 octagonal table & lamp, 1 airt
wood stove, 1 glass top round-fable, 1 table fan, 1 vacuum, 1 broom & dust.pan.

Cottacns #1410 - 1 druible had 2 2 Aradonrs 4 nidm Socdndo O M faenne A ot sl



ey s

. AN WAL WG WL RO R, | S IR LN QoL amps, 1 sngie couch, 1 bee
chesterfield, 1 table, 1 lamp, 1-easy chair, 1 kitchen chair, 1 pine table & 2 pine benche:
1-30" elactric stove, 1-2door frost free fridge, | microwave, b carpet sweaper, table fan,
broorny & dust pan.



From: Robert To: Mr. Paul McGrath Date: 11/19/2007 Time: 1:58:16 PM

11/18/2886 19:45 9957131688 C PUCCI & G DEAR pe

. . . To
mEA s  Confirmation of Co-operation Reﬂﬁ
Associotion | un d R epre s e n mtion 0

.........................................................................................................................................................................................................
.........................................................................................................................................................................................................

For the transaction on the property known as:. 1 032 OXTONGUELAKE ROAD= ........................................... MCCLINTOCK

......................................

For the purposes of this Confirmation of Co-aperation and Representation, o “Seller” includes o vendor, a landlerd, or a prospective, seller, vendor or
a "Buyer” includes o purchaser, o fenant, or a prospective, buyer, purchaser or tenant and a “safe” includes o lease,

The following information is confirmed by the undersigned salesperson/broker representatives of the Brokerage(s). If o Co-aperatin
is invalved in the transaction, the brokerages agres to ca-operate, in consideration of, and on the terms and conditiens as set out

DECLARATION OF INSURANCE: The undersigned salesperson/broker representative(s) of the Brokerage(s) hereby declare th
insured as required by the Real Estate and Business Brokers Act {REBBA) and Regulations.

PROPERTY SOLD BY BUYER BROKERAGE - PROPERTY NOT LISTED
The Brokerage represents the Buyer and the propetty is not listed with any real estate brokerage. The Brokerage will be paid

by the Seller in accordance with a Seller Customer Service Agreement
or: D by the Buyer directly

Additional cotnments and/or disclogures by Buyer Brokerage:

SIGNED BY THE BROKER/SALESPERSON REPRESENTATIVE(S) OF THE BROKERAGE(S) (Where applicable)
Coldwell Banker Terre&mty Realty
VYA

Riams "ot Lising Brokarage] ™" =

........................................
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U1m 1vame or proker/ Salesperson Representative of fhe Brokerage) | {Print Nome of Broker/Salosperson Reprasentative of i Brokoresisir ™™

CONS!NT/F, R MULTIPLE REPRESENTATION (To he complefﬁoﬁ y i the Brokerage Ep enfs more than one client for the trans:

\ The/Seller/Blyyer co nt with their litials to tHeir Brokera
\ m’presenﬁng ore than one client fc&fb' ansaction,

\\\\\

SELLER'S INITIALS BUYER'S INIT

ACKNOWLEDGEMENT
I have received, read, ond understand the above information.

...................

)éSignctur, . J
LT e e sae et st seae e e e Dater o veeee . AP A2V S o
{Signature of $afler) {Signatiuré of Buyer

© 2 OrfrioReu ok Assciaion R LI e T fom s dovoad by OREA for oo ond rprodicton g Pay
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A Summary of a Minimal Commercial Real Estate Marketing Procedure,
Strateqy and Standards

RE: Sabourin Properties

It is our understanding that many of the subject properties including The Pines
Cottage Resort had been listed for sale with a Jacob Kuijer who is a sales
representative with Century 21 Cottage Country Realty Inc whose offices are
located in the Town of Huntsville, Ontario.

We had a number of conversations with Mr. Kuijer about the procedure he used
to market in particular, The Pines Cottage Resort and The Pickerel Lake Lodge.
Mr Kuijer advised that he normally advertised properties of this nature locally and
on his electronic web site and by other forms of correspondence to his
established list of buyers who are interested in similar resort type properties
located in northern Ontario.

Mr. Kuijer further stated that he does normally advertise properties of the subject
nature in larger buyer communities such as the Greater Toronto Area (GTA) via
The Toronto Real Estate Board (TREB), the Ottawa Real Estate Board or via
newspapers such as the Globe & Mail and the National Post, which have a
popular real estate section. Many properties located across Canada are
successfully advertised for sale in these newspapers. In this regard and in our
view, for properties such as The Pines Cottage Resort and the Pickerel Lake
Lodge, advertising in these newspapers along with a property listing posted with
TREB are considered the minimal level of advertising necessary to properly and
adequately expose a significant property to the greatest number of potential
purchasers.

In addition and in order for a marketing program to meet its capacity audience, it
is advised that a property could be jointly listed with a local sales agent as well as
with a larger brokerage firm located in the GTA. A larger boutique Broker would
have access to a broad target market.

The following is a recommended minimal real estate marketing plan
Marketing Plan

As standard and prudent policy a real estate Broker would be expected to do the
following:

- the objective is to achieve the maximum net sales proceeds

- advertise locally and in the Globe & Mail and or National Post newspapers

- erect a sign on the property

- produce and distribute a marketing brochure to be distributed to the public
at large



produce a short form flyer to be distributed to the Broker's client base of
potential recreation or commercial property buyers

install the property listing on the Broker's web site

post a listing with the Toronto Real Estate Board

advertise the property for a minimum period of 30 to 40 days

the advertising period would depend on the property type, the time of year,
supply and demand conditions and the general state of the economy
consider offers only after a 30 to 40 day marketing period has elapsed

a significant weighting will be placed on offers with reduced conditionality
negotiate with short listed purchasers

negotiate transactions/Agreements of Purchase and Sale

Summary

In our view, based on the available information, it appears that the marketing
plan used to sell The Pines Cottage Resort and The Pickerel Lake Lodge did not
meet the minimum marketing plan criteria.

Prepared By

Peter W. Aziz, AACI, P. App, FRI
Vice-President Real Estate Operations
Mintz & Partners Financial Services
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Summary Analysis

Subject : Appraisal prepared by B.E. Page Appraisal Services

Subject Property: Part of lots 4 and 5, Concession 12, Algonquin Highlands
Township, County of Haliburton, Ontario.
(The Pines Cottage Resort)

Prepared For: Robert Wiesz

Estimated Market Value:  $700,000 to $725,000
Effective Date: November 13, 2007

This summary is not to be considered as a “Review Report”.

| have been asked to read the B. E. Page Appraisal Services report and address certain
issues relative to the methodology and format.

The report which is in our possession is signed by a Barry E. Page. This person is
assumed to be an employee of B.E. Page Appraisal Services. The report is not signed
by Gary Forster, AACI, P. App who is an accredited appraiser and whose name also
appears in the report. In this regard, the report is not valid as it is not signed by an AACI.
A person who prepares a commercial report of this nature and who does not hold an
AACI designation is not permitted by the Appraisal Institute of Canada to prepare an
appraisal report if the report is not reviewed and signed by an AACI accredited
appraiser. ‘

Under the title History of Property the report states, that the property was purchased on
March 3, 2006 by the current owner for $750,000. The abstract page for the property
shows that the property was purchased for $300,000.

In the Income Approach analysis, the report states “that no income and expense
statements were available for 2006/2007”. The listing real estate Broker, Mr. Jacob
Kuijer forwarded to our company a profit and loss statement for The Pines Cottage
Report that shows income and expense entries for the year 2006. The appraisal report
indicated a range of value of $670,000 to $780,000 using historical income and expense
data. The report also shows a value of $650,000 using projected income and expense
figures. The report relied on a value of $725,000 using the Income Approach to Value.

The report also proved an estimate of value using the Direct Comparison Approach.
The report indicates a range of value from $615,000 to $790,000 while the appraiser
relies on a value of $700,000. The report also includes a Cost Approach analysis, which
indicates a value of $690,000, which is lower than the other two approaches to value.
The Cost Approach normally results in an estimated value that is most often higher than
both the Income and Direct Comparison Approaches.

Peter W. Aziz, AACI, P. App, FRI
Vice-President Real Estate Operations
Mintz & Partners Financial Services



Member of

PETER AZIZ BA, AACI, P. App, FRI

Appraisal Institute of Canada
Accredited Appraiser Designation - AACI, P. App

Canadian Real Estate Institute
Member Designation - FRI

Granted the use of AACI designation on November 17", 1997. Certificate No. 3498.

Education
Post Secondary: Trent University — Graduated in 1974, Peterborough, Ontario.
University of Guelph — Graduate Level Courses
Other: Appraisal Institute of Canada —~Member 1980 -
Real Estate Institute of Canada — Designated Member 1995
Employment

2007 - Present

2003 - 2007
2001 - 2003
1999 - 2001
1990 -1999
1985 -1990

1978 - 2006

Mintz & Partners Financial Services — Vice-President, Real
Estate Operations

Cornwall Property Consultants Ltd. — Real Estate Consultant
City of Toronto — Portfolio Planner/Project Manager

Peter W. Aziz Associates — Real Estate Consultant

City of Toronto — Real Estate Appraiser/Project Manager
Kellough Pestl & Associates — Litigation Real Estate Consultant

Sales agent for various companies

Professional Experience

Asset Manager for a pension fund. Duties include managing the
redevelopment of a 600,000 square foot mixed use mall with retail and
offices tenants;

Managed a team of consultants including a construction project
consultant, a national property management company, two real estate
brokerage firms; approved budget schedule, lease agreements, tender
documents and legal agreements and ensured construction schedule
was met.

Portfolio Planner respecting City of Toronto-owned properties including
Toronto Transit Commission properties. Project manager for WES
property consolidation project.



Project manager for municipal property disposal program. Real estate
consultant for a City of Toronto agency.

Transaction management of many types of real property acquisition/sale
and leased properties.

Valuation consultant on a wide variety of residential, commercial,
industrial and investment real estate for mortgage purposes, acquisition,
disposition, and expropriation and litigation purposes.

Interest in real property includes Freehold Estates (fee simple
ownership) and Leasehold Estates (Leased fee interest and leasehold
interest).
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Appendix "J"

PETER SABOURIN AND THE SABOURIN GROUP OF COMPANIES
Summary of Insurance Costs

Property Mortgagee Insurance
. Evergreen Tralil Weisz 2,892
. Whispering Pines Golf Course Vector 4,486
. The Pines Resort Weisz 5,553
. Birchwood Camp Vector 4,404
. Almaguin Parkland Weisz 5,242
. Scotia Property, Emsdale Weisz 432
. Ontario Street, Burks Falils Weisz 432
. Timber Trall Vector 4,026

Total $ 27,467



P.O Box 299
Kleinburg, Ontario

L0J 1C0
TEL # 1-800-561-4133

Fax # 1-800-420-4058
GST 136569142RT0001

INCORPORATED

Page: 1

Invoice

Date Invoice #

11/30/2007 15,691

Bill To: Property Info.
MINTZ & PARTNERS Ref. No. 1692374 ONTARIO L

1 CONCORDE GATE SUITE 20 SCOTIA RD
NORTH YORK , ONTARIO EMSDALE , Ontario
M3C 4G4

10 Attention: Terms:
Paul McGrath Net 30
Date Description Unit Cost GST Ext. Price
11/14/2007 1st Inspection-thorough walk threw of premises & $75.00 $4.50 $79.50
pictures
11/30/2007 Inspections-Nov 20,22,27,29/07 - 4 @ $40ea $160.00 $9.60 $169.60

$235.00 $14.10 $249.10




Page: 1

%10 Bbox 298 )
einburg, Ontario .
Lo s Invoice
TEL # 1-800-561-4133
Fax # 1-800-420-4058 Date Invoice #
GST 136569142RT0001 11/30/2007 15,692
INCORPORATED
Bill Te: : Property Info.
MINTZ & PARTNERS Ref. No. BURK FALLS
1 CONCORDE GATE SUITE 15467 ONTARIO ST
NORTH YORK , ONTARIO HUNTSVILLE , Ontario
M3C 4G4
10 Attention: Terms:
Paul McGrath Net 30
Date Description Unit Cost GST Ext. Price
11/14/2007 1st Inspection-thorough walk threw of premises $75.00 $4.50 $79.50
11/30/2007 Inspections-Nov 20,22,27.29/07 - 4 @ $40ea $160.00 $9.60 $169.60
$235.00 $14.10 $249.10

_—



Page: 1

II;.IO.Bbox 29(% i
einburg, Ontatio :
Loron Invoice
TEL # 1-800-561-4133
Fax # 1-800-420-4058 Date Invoice #
GST 136569142RT0001 11/30/2007 15,693
INCORPORATED
Bill To: Property Info.
MINTZ & PARTNERS Ref. No. ALMAGUIN PARK
I CONCORDE GATE SUITE 419 OWL LAKE RD
NORTH YORK , ONTARIO KATRINE , Ontario
M3C 4G4
10 Attention: Terms:
Paul McGrath Net 30
Date Description Unit Cost GST Ext. Price
11/14/2007 Lst Inspection-thorough walk threw of premises & $75.00 $4.50 $79.50
pictures
11/30/2007 Inspections-Nov 20,22,27,29/07 4 @ $40ea $160.00 $9.60 $169.60
11/30/2007 Management Fee $75.00 $4.50 $79.50
$310.00 $18.60 $328.60

_—



Page: 1

%10. Bbox 298 )
eiburg, Ontarto 3
Loron Invoice
TEL # 1-800-561-4133
Fax # 1-800-420-4058 Date Invoice #
GST 136569142RT0001 11/30/2007 15,694
INCORPORATED
Bill To: Property Info.
MINTZ & PARTNERS Ref. No. TIMBER TRAIL RES
1 CONCORDE GATE SUITE 4575 HIGHWAY 60
NORTH YORK , ONTARIO DWIGHT , Ontario
M3C 4G4
10 Attention: Terms:
Paul McGrath Net 30
Date Description Unit Cost GST Ext. Price
11/14/2007 Ist Inspection-thorough walk threw of premises & $75.00 $4.50 $79.50
pictures
11/30/2007 Inspections-Nov 20,22,27,29/07 4 @ $40ea $160.00 $9.60 $169.60
11/30/2007 Management fee $75.00 $4.50 $79.50
$310.00 $18.60 $328.60

_—



Page: 1

il() Bbox 298 )
einburg, Ontario 1
Lo 100 Invoice
TEL # 1-800-561-4133
Fax # 1-800-420-4058 Date Invoice #
GST 136569142RT0001 11/30/2007 15,695
INCORPO-RATED
Bill To: Property Info.
MINTZ & PARTNERS Ref. No. BIRCHWOOD CAM
1 CONCORDE GATE SUITE 422 LAKEVIEW DRIVE
NORTH YORK , ONTARIO BURKS FALLS , Ontario
M3C 4G4
10 Attention: Terms:
Paul McGrath Net 30
Date Description Unit Cost GST Ext. Price
11/14/2007 1st Inspection-thorough walk threw of premises & $75.00 $4.50 $79.50
pictures
11/30/2007 Inspections-Nov 20,22,27,29/07 - 4 @ $40ea $160.00 $9.60 $169.60
11/30/2007 Management Fee $75.00 $4.50 $79.50
$310.00 $18.60 $328.60

-



Page: 1

%IO'BbOX 298 )
einburg, Ontario .
Loren Invoice
TEL # 1-800-561-4133
Fax # 1-800-420-4058 Date Invoice #
GST 136569142RT0001 11/30/2007 15,696
INCORPORATED
Bill To: Property Info.
MINTZ & PARTNERS Ref. No. PINES COTTAGE RE
1 CONCORDE GATE SUITE 1032 OXTONGUE LAKE RD
NORTH YORK , ONTARIO HUNTSVILLE , Ontario
M3C 4G4
10 Attention: Terms:
Paul McGrath Net 30
Date Description Unit Cost GST Ext. Price
11/14/2007 1st Inspection-thorough walk threw of premises & $75.00 $4.50 $79.50
pictures
11/30/2007 Inspections-Nov 20,22,27,29/07 - 4 @ $40ea $160.00 $9.60 $169.60
11/30/2007 Management Fee $75.00 $4.50 $79.50
11/30/2007 Cut & delivered 2 sets of keys to Robert Weisz $60.00 $3.60 $63.60
$370.00 $22.20 $392.20

—_—



Page: 1

IIE.IO'Bbox 298 i
emburg, Ontario 4
Lor1cs Invoice
TEL # 1-800-561-4133
Fax # 1-800-420-4058 Date Invoice #
GST 136569142RT0001 11/30/2007 15,698
INCORPORATED
Bill To: ' Property Info.
MINTZ & PARTNERS Ref. No. WHISPERING PINE
1 CONCORDE GATE SUITE 451 GOLF COURSE RD
NORTH YORK , ONTARIO HUNTSVILLE , Ontario
M3C 4G4
10 Attention: Terms:
Paul McGrath Net 30
Date ' Description Unit Cost GST Ext. Price
11/07/2007 Courier charge-keys $25.00 $1.50 $26.50
11/08/2007 Courier charge-keys $25.00 $1.50 $26.50
11/08/2007 Cut 57 keys @ $1.25¢a $71.25 $4.28 $75.53
11/13/2007 Provided supervised access to Barry Pete-Appraiser $60.00 $3.60 $63.60
11/16/2007 Cut & delivered 2 sets of keys to Robert Weisz $60.00 $3.60 $63.60
11/14/2007 Ist Inspection-thorough walk threw of property & $75.00 $4.50 $79.50
pictures
11/19/2007 Deliver & pick up keys to Royal Lepage $60.00 $3.60 $63.60
11/30/2007 Inspections-Nov 20,22,27,29/07 - 4 @ $40ea $160.00 $9.60 $169.60
11/30/2007 Management Fee $75.00 $4.50 $79.50
$611.25 $36.68 $647.93

_—



Page: 1

%lo Bbox 298 )
einburg, Ontario :
Lo 1o Invoice
TEL # 1-800-561-4133
Fax # 1-800-420-4058 Date Invoice #
GST 136569142RT0001 11/30/2007 15,699
INCORPORATED
Bill To: Property Info.
MINTZ & PARTNERS Ref. No. MARY LAKE COT
1 CONCORDE GATE SUITE 689 EVERGREEN TRAIL
NORTHYORK , ONTARIO HUNTSVILLE , Ontario
M3C 4G4
10 Attention: Terms:
Paul McGrath Net 30
Date Description Unit Cost GST Ext. Price
11/30/2007 Inspection-Nov 22,27,29/07 - 3 @ $40ea $120.00 $7.20 $127.20
11/22/2007 Courier keys to our inspector $30.00 $1.80 $31.80
11/23/2007 Provide access to Heating contractor $90.00 $5.40 $95.40
11/23/2007 Provide access to Mr. Dickson _ $90.00 $5.40 $95.40
11/23/2007 Replace Venturi in venting, fire appliance & check $460.00 $27.60 $487.60
operations
11/30/2007 Management Fee $75.00 $4.50 $79.50
$865.00 $51.90 $916.90

—_—
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Mintz & Partners Limited

invoice Date:  11/15/2007
Invoice No.: 117578
Client No.: 20639.CKR01

Mintz & Pariners Limited
1 Concorde Gate

Suite 200

North York, Ontario
M3C 4G4

INVOICE # 2

Sabourin et. al. (“Sabourin” or the “Companies”) — Court-appointed
Receivership

To protessional services rendered by Mintz & Partners Limited (*MPL”") as Courl-appointed Receiver
{“Receiver") ending November 9, 2007, including:

o Review, discuss and revisions on November 1, 2007 to the First Report to Court {“First Report’);

» Discussion on November 1, 2007 with John Vinklers Surveying Ltd. (“Vinklers™) with respect to
Pickeral Lake survey;

° Attendance on November 1, 2007 at the office of Mr. Symon Zucker of Danson Zucker &
Connelly ("DZ&C") to discuss the First Report and liling at Court of same;

. Telephone discussion on November 1, 2007 with Firstbrook Cassie & Anderson LLP (“FC&A”)
with respect to insurance forms and subsequent review and execution of final insurance forms;

» Review on November 1, 2007 of Mr. Symon Zucker's correspondence to the mortgagors
counsel;
s Review, discuss and revisions on November 2, 2007 1o the First Report and schedules;

» Correspondence of November 5, 2007 to Mr. David Preger of Solomon Grosberg LLP (“SG")
with respect to copies of payment information made by his client;

. Final review on November 5, 2007 of First Report as per telephone discussion with Mr. Zucker;
. Review on November 5, 2007 of documents with respect to Oxtongue property ownership;
. Discussion on November 5, 2007 with Mr. David Sloan with respect fo status;

. Telephone conference call on November 5, 2007 with Mr. Symon Zucker with respect to First
Report and make various amendments 1o same;

. Finalize on November 6, 2007 the First Report and send copies to Mr. Zucker;

. Discussions on November 6, 2007 with respect to issues to the status of various issues:

Y L




Sabourin et. al. November 15, 2007
Invoice # 2 Page 2

. Review on November 6, 2007 of AGC insurance policy from Lombard;

. Review on November 6, 2007 of various PPSA répons for additional entities;

. Discussion on November 6, 2007 with AGC with respect to liability insurance policy;
. Discussions on November 6, 2007 with respect to status of the receivership;

. Preparation on November 7, 2007 of an analysis of real estate equity and there moving collateral
mortgages;

. Review on November 7, 2007 of FCA insurance invoices;

. Telephone discussion on November 7, 2007 with Mr. n Zucker, with respect to the First Report
and attendance at Court;

. Correspondence of November 7, 2007 to Mr. Zucker with respect to additional points for Court
with respect to the First Report; .

. Telephone discussion on November 7, 2007 with Mr. Zucker with respect to letier received from
Mr. Martin Banach of Meyer, Wassenaar & Banach, LLP (“MW&B") and Mr. David Sloan of
Baker Schneider Ruggiero LLP (“BSR") re Citizens Bank of Canada and Privilege Clubs Resorts;

. Correspondence on November 7, 2007 to Mr. Martin Banach and Mr. David Sloan responding to
their letter re Citizens Bank of Canada and Privilege Clubs Resorts;

. Telephone discussion on November 7, 2007 with Mr. David Sloan with respect to Citizens Bank
of Canada and Privilege Clubs Resorts;

. Attendance on November 8, 2007 at Court for hearing and filing of the First Report;

. Discussions on November 8, 2007 with Mr. Zucker, and various counsel before and after court
hearing, etc.;

. Review on November 9, 2007 of insurance invoices from FCA;

) Discussions on November 9, 2007 with respect to status of the receivership, court results and
planning issues;

. Discussions on November 9, 2007 with Mr. Peter Aziz with respect to implementing the Court
Order as to who sells real estate;

. Review on November 9, 2007 of CIT tractor buyout information; and

. Generally all meetings/discussions/conferences to effect the foregoing.

*‘ Mintz & Partners Limited




Sabourin et. al.

November 15, 2007

Invoice # 2 Page 3
» A detailed summary of time is as {ollows:
Hourly
Team Members Hours Rates Totlal fees
Fees
Bryan A. Tannenbaum, FCA, CACIRP, FCIRP, President 8.9 525.00 3 467250
Jack Richards, CIRP, Senior Manager 25.5 425.00 10,837.50
Paul McGrath, CFE, Senior Manager 49.5 325.00 16,087.50
Peter Aziz, Vice President, Real Estate Operations 2.0 275.00 550.00
Anna Koroneos, Insolvency Specialist 3.3 $145.00 478.50
Total fees 89.2 $ 32,626.00
Add: Disbursements:
Travel $ 108.00
Parking 35.32
Invoice re: Almaguin Parklands 377.36
{winterize the park sites & to
re-hab the pool for winter)
Invoice re: Mary Lake Marina
{removal & storage of dock
& aluminum structure) 280.00 800.68
Total fees and dishursements 33,426.68
Add: GS8T 2,005 60
Total balance due $35.432.28

don presentation.

This invoice is due 7

Bryan X. Tar

President

nbaum, FCA, CACIRP, FCIRP

GST #: 13188 5782 RT0001

ODMAPCLOCEMINTGTZ483G

e
= ] . e
%’i Mintz & Partners Limited




\ Y
')k' Mintz & Partners Limited

200 - 1 Concorde Gate

Invoice Date:  12/07/2007 North York, ON M3C 4G4
Invoice No.: 118191
Client No.: 20639.CKRO1 T. 416.391.2900

E 416.644.4303

Web site: www.mintzca.com

Mintz & Partners Limited
Court-appointed Receiver of
Sabourin et. al

1 Concorde Gate,

Suite 200

North York, Ontario

M3C 4G4

INVOICE #3

Sabourin et. al. (“Sabourin” or the “Companies”) — Court-appointed
Receivership

To professional services rendered by Mintz & Partners Limited (“MPL”) as Court-appointed Receiver
(“Receiver”) for the period November 10, 2007 to November 30, 2007, including:

. Review on November 12, 20070f the PPSA searches for the various Companies;

. Review on November 12, 2007 of the draft Order of Mr. Symon Zucker of Danson Zucker &
Connelly (“DZ&C");

) Telephone discussion on November 12, 2007 with Mr. Zucker with respect to the trust accounts;

. Review on November 12, 2007 of the price of the chattels on the real property, including
preservation costs;

. Correspondence on November 14, 2007 to DZ&C with respect to the trust accounts;
. Meeting on November 15, 2007 with Mr. Zucker to review the Companies’ records;
o Review on November 15, 2007 of the Kawartha Credit Union bank accounts;

) Telephone discussion on November 15, 2007 with Mr. David Preger with respect to the Pickeral
Lake property offer;

. Discussions on November 15, 2007 with respect to a detailed analysis of the PPSA searches;
. Review on November 15, 2007 of the decision of Justice Cummings on the Court hearing;

° Telephone discussion on November 16, 2007 with a representative of John Deere Credit with
respect the status of the leased assets;

. Review on November 16, 2007 of an invoice from Mr. Hugh Parker of Whispering Pines Golf
Course in Huntsville and initiate payment of same;

. Telephone discussion on November 19, 2007 with Mr. Rob Lerner, a reporter from the Amalguin
News with respect to the status;

National Cooperative Incorporated. an association of independent
The Collins Barrow trademarks are
used under license.

accounting firms throughout

This office is an independently owned ?A membP(ir OEI il ol
and operated member of the Collins Barrow &) Moores Rowland Intemational,
mri
the world



Sabourin et. al December 7, 2007
Invoice #3 Page 2

. Review on November 19, 2007 of the offer to purchase the Pines property, including
correspondence to the interested parties;

. Meeting on November 20, 2007 with Mr. Zucker, with respect to the offer to purchase the Pines
property, ‘

. Review on November 21, 2007 of various issues with respect to the chattels and property
appraisals;

. Receipt and review on November 22, 2007 of an e-mail from Mr. Lerner with respect to the
status of the receivership;

. Review on November 22, 2007 of the appraisal report and prepare comments re: same;

. Review on November 22, 2007 of the status of the offer to purchase the Pines and Evergreen
properties;

. Review and update on November 22, 2007 of correspondence to Mr. Martin Banach with respect
to the ofter to purchase;

. Discussions on November 23, 2007 with respect to securing the properties and the status of the
sale of the assets;

. Review on November 23, 20070f correspondence from Mr. Zucker with respect to the application
to Court to approve the sales process;

. Discussions on November 23, 2007 with respect to requests for information received from the
press re: Pickeral Lake Lodge;

. Review on November 23, 2007 of the status of the Evergreen offer and subsequent discussions
with Mr. Zucker re: same;

. Correspondence of November 23, 2007 to Almaguin News with respect to the status of the
Pickeral Lake Lodge property; P

o Prepare for and attend on November 26, 2007 at the Ontario Superior Court of Justice (“Court”)
with respect to the Receiver's application to Court;

o Telephone discussion on November 26, 2007 with Mr. Zucker with respect to the application to
Court for approval of the sale process and the sale of the assets;

. Attendance on November 27, 2007 in Court to finalize the judgment on the Receiver’s application
to Court;

. Discussions on November 30, 2007 with respect to the sale of the properties, insurance and the
status of the Court Report;

. Review on November 30, 2007 of the appraisal and prepare an Real Estate Marketing Summary
re: same; :

*‘ Mintz & Partners Limited




Sabourin et. al
Invoice #3

December 7, 2007
Page 3

. File review on November 30, 2007 with respect to initiating the preparation of the Receiver's

Second Report to Court;

o Generally all meetings/discussions/conferences to effect the foregoing.

A detailed summary of time is as follows:

Fees

Bryan A. Tannenbaum, FCA, CAsCIRP, FCIRP, President

Jack Richards, CIRP, Senior Manager

Paul McGrath, CFE, Senior Manager

Peter Aziz, Vice President, Real Estate Operations
Total fees

Add: Disbursements:

$ 200.00
40.89

Maintenance — Whispering Pines
Parking

Total fees and disbursements
Add: GST

Total balance due

Bryan enfyaum, FCA, CA*CIRP, FCIRP

President

GST #:13188 5782 RT0001

::ODMA\PCDOCSWMINTZ\377186\

3.5
1.8
59.0
55

$550.00
425.00
325.00
275.00

$ 1,925.00
765.00
19,175.00
1,512.50
$23,377.50

240.89

23,618.39

1,417.10

$25,035.49

*‘ Mintz & Partners Limited
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IN ACCOUNT WITH

DANSON & ZUCKER

BARRISTERS & SOLICITORS
TEL. NO.: (416) 863-9955
FAX NO.: (416) 863-4896 G.S.T. NO. R121411045
DIRECT EXTENSIONS/EMAIL:

224 - sz@hondlaw.net Symon Zucker
227 - bescujuri@bondlaw.net Bernadette Escujuri

December 5, 2007 ACCOUNT NO.: 110
FILE NO.: 207085

MINTZ & PARTNERS

1 Concorde Gate, Suite 200
North York, ON

M3C 4G4

INTERIM ACCOUNT

RE: Receivership - Peter Sabourin, Sabourin Group of Companies, et al

To professional services rendered in connection with this matter
from October 5™, to date including the following:

Oct/5/07 To preparation and attendance before Justice
Cummings re; approval of Receiver, Mintz & Partners; To all
discussions with Mr. McGrath;

Oct/9/07 To receipt and review of correspondence from
Mr. Tannebaum re; Order of Justice Cummings be
registered on title and further application to Court re; Ontario
Securities Commission to disclose information relating to
Sabourin; To reviewing letter to Mr. Moore and Mr. Preger
re; disclosing property information; To receipt and review of



correspondence from Ms. Chisholm re; motion to appointing
Receiver;

Oct/10/07  To speaking with Mr. McGrath; To receipt and
review of Notice and Report of Receiver; To reviewing all
property searches; To all discussions with Mr. McGrath re;
property review and providing mortgage information; To
receipt of Notice of Sale under mortgage and
correspondence from Mr. Gleiberman; To correspondence
to Ms. Chisholm re; pleadings

Oct/11/07 To speaking with Mr. McGrath; To corporate
search re; Camdeton Trading; To electronic mail to Paul
McGrath re: corporate search for Camdeton Trading Ltd.
(Order 171308) and Order of Justice Cummings of October
5% 2007; To receipt and review of correspondence from
Mintz & Partners to Mr. Preger re; Pickeral Lake Lodge;

Oct/16/07 To receipt and review of electronic mail from
Nick Holland re; researching law; To all electronic mail
to/from Mr. Holland re; discussions with Ms. Chisholm of the
Ontario Securities Commission;  To reviewing case law re;
application to Court for disclosure; To receipt and review of
correspondence from Mr. Tannebaum re; status of
documentation; To receipt and review of correspondence
from Mr. Tannenbaum to Mr. Holland re; OSC; To receipt
and review of correspondence from Mr. Garbig to Mr.
McGrath re; 1369575 Ontario Limited and Vector Financial
Services;

Oct/17/07 To speaking with Mr. McGrath; To corporate
search re; 1902512 Ontario Inc., Privilege Clubs Resorts
International Inc. and 1526206 Ontario Ltd., 1720460
Ontario Inc., and 1902512 Ontario Inc.; To electronic mail to
Paul McGrath re: corporate search for (Order No. 171738,
173143, 173151 and 173689); To receipt and review of
correspondence from Mr. Garbig to Mintz & Partners re;
Evergreen Trail, 1032 Oxtongue Lake Road and Part Lots 8
& 9 Township of McClintock; to receipt and review of
correspondence from Mr. Tannebaum re; numbered
companies;

Oct/18/07 To speaking with Mr. McGrath; To receipt and
review of electronic mail from Mr. McGrath re; current
property searches (abstracts for all properties listed on



3

Certificate of Pending Litigation); To speaking with Mr.
McGrath re; further property search on additional property
not listed 4575 Highway 60, Dwight, ON (1685773 Moose
Lodge Properties Ltd.); To speaking with Paola Scarcello
(Real Estate Clerk) re; property searches; To electronic mail
to/from Ms. Scarcello;

Oct/19/07 To receipt and review of correspondence re;
Mary Lake cottage and reviewing correspondence from
Baker Schneider Ruggiero counsel for Citizen's Bank;

Oct/22/07 To receipt and review of electronic mail from
Bryan Tannenbaum re: off-shore property in Barbados; To
receipt and review of correspondence from Mr. McGrath re;
copy of letter from Mr. Miller re; Township of Armour;, To
speaking with Mr. Tannebaum re; discussions of Court
report being prepared;

Oct/23/07 To receipt and review of correspondence from
Mr. McGrath re; mortgage material for Certificate of Pending
Litigation properties; To receipt and review of
correspondence from Mr. Preger re; property disclosure —
Joe Martins, in trust v. 1670342 Ontario Inc., To speaking
with Mr. McGrath re; Citizen's Bank mortgage;

Oct/26/07 To preparation and meeting with Mr. McGrath
and Mr. Richards re; status of receivership;

Oct/29/07 To speaking with Mr. Holland re; law research
for Factum; To preparation of Book of Authorities; To
speaking with Mr. McGrath; To receipt and review of
correspondence from Mr. Richards re; letter from Township
of Armour;

Oct/30/07 To preparation and attendance at meeting with
Mr. McGrath, Mr. Martin and counsel re; Pickeral Lake
Lodge sale;

Oct/31/07 To receipt and review of electronic mail to/from
Mr. McGrath; To reviewing three boxes of disclosure from
the OSC;

Nov/1/07 To reviewing file and preparation of meeting
with Mr. McGrath, Mr. Richards and Mr. Tannebaum re; First
Report; To correspondence to the mortgagor's counsel;



Nov/2/07  To further discussions with Mr. McGrath re;
revisions to First Report; To reviewing file and forwarding
facsimile to Mr. McGrath re; letter from Ms. Skultety;

Nov/5/07 To final review of First Report and various
telephone discussions with Mr. McGrath, et al re; revisions;
To service of First Report upon all counsel; To receipt and
review of correspondence from Ms. Chisholm re; disclosure;

Nov/6/07  To receipt and review of electronic mail from
Ms. Nishimura re; First Report to Court prepared by Mintz &
Partners; To electronic mail to Ms. Nishimura re Order at
Appendix “A” ; To electronic mail to Mr. McGrath re;
property searches (9 abstracts); To Memo to Process
Server re; filing of First Report and Motion Record returnable
November 8" 2007; To preparation for registration of
Order of Justice Cummings of October 5", 2007 on
Certificate of Pending Litigation properties;

Nov/7/07  To reviewing First Report and correspondence
from Mintz & Partners re; further facts to be addressed to
Court; To speaking with Mr. McGrath re; letter from Mr.
Banach and Mr. Sloan and reviewing contents of letters with
Mintz & Partners; To reviewing file and preparation of Notice
of Motion (Commercial Court) re; approval of First Report
and approval of fees and disbursements of Receiver; To
drafting Affidavit of William Brown in support of motion;

Nov/8/07 To preparation and attendance at Court re;
approval of First Report prepared by Mintz & Partners; To
all preparation and discussions after attendance before
Justice Cummings (Commercial Court);

Nov/9/07  To receipt and review of electronic mail to/from
Mr. McGrath; To receipt and review of letter from Mr. Moore;
To speaking with Mr. McGrath and forwarding Mr. Moore’s
letter; To further discussions re; status of receivership and
Order of Justice Cummings;

Nov/14/07 To receipt and review of electronic mail from
Mr. McGrath; To review letter to Mr. Preger; To speaking
with Mr. McGolderick re; registered Justice Cummings Order
of October 5™, 2007 on title re; Evergreen Trial, Huntsville
and Armour Property; To speaking with Mr. McGoldrick re;
e-reg confirmed; To receipt and review of correspondence



5

from Ms. Price, counsel OSC re; First Report to Court and
Motion Record of November 8", 2007;

Nov/16/07 To receipt and review of correspondence from
Mr. Tannebaum; To reviewing file; To all preparation re;
Order of Justice Cummings of October 5™ 2007, registered
on all properties;

Nov/27/07 To electronic mail to Mr. McGrath, Mr. Jervis
and Ms. Snow; To reviewing correspondence from Mr.
Jervis; To speaking with Mr. McGrath; To receipt and
review of correspondence from Mr. Banach re; sale of
Evergreen ($797,000),

Nov/29/07 To speaking with Mr. McGrath; To corporate
search re; Canadian Shield Log Homes; To electronic mail
to Paul McGrath re; no match for Canadian Shield Log
Homes; To reviewing Order of Justice Cummings of
November 8", 2007 drafted by Mr. Banach;

Nov/30/07 To speaking with Mr. McGrath; To
correspondence to Mr. Banach; To reviewing Order of
Justice Cummings of November 8", 2007 and amendments
thereto;

Dec/3/07 To all electronic mail to/from Mr. McGrath and
Mr. Tannenbaum; To receipt and review of motion material
from Mr. Preger;

Dec/4/07 To speaking with Mr. McGrath; To
correspondence to Mr. Banach;

Dec/5/07  To reviewing law re: rights and duties of
Receiver and to reviewing Second Report of Receiver;

To all ancillary telephone conversations, correspondence
and advice.

OUR FEE HEREIN:
GST (6%):
TOTAL FEES/GST:

DISBURSEMENTS:

Process Server Fee (parcel abstracts)* 114.00
Process Server Fee (registrations on title- Order)*

$48,042.00
2,882.52

$50,924.52



Including Minister of Finance disbursement fees 331.36
Dye & Durham (corporate searches)* 170.14
Cindy McGoldrick re; e-reg* 219.20
Couriers 106.21
Process Server fee* (Rush Order entry-Oct/5/07 122.86
Minister of Finance (Motion Record of Nov/8/07) 127.00 1,190.77
GST on disbursements* 71.45
TOTAL FEES/GST/DISBURSEMENTS: (104 hours x $500) $52,186.74

THIS IS OUR ACCOUNT HEREIN

DANSON & ZUCKER

SYMON ZUCKER
SZ:be E.& O.E





