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UPON THE APPLICATION of Deloitte Restructuring Inc. in its capacity as Court-
Appointed Receiver (the "Receiver") of Elements West Inc. ("Elements"); AND UPON reading the
Third Report of the Receiver; AND UPON hearing the submissions from counsel for the Receiver;

IT IS HEREBY ORDERED AND DECLARED THAT:

1. Service of notice of this application and supporting materials is hereby declared to be

good and sufficient, and no other person is required to have been served with notice of

this application, and time for service of this application is abridged to that actually given.

2. The assignment of all title and interest in QB Action Nos. 1703-07015, 1703-07016 and
1703-07017 (the "Actions") by the Receiver to Royal Bank of Canada pursuant to the
assignment agreement attached as Schedule "B" to the Application regarding the assignment
of the Actions is hereby approved.

17870621 v2



3. Any interested party may apply to this Court to vary or amend this Order on not less than

5 business days' notice to the Receiver and to any other party likely to be affected by the

order sought or upon such other notice, if any, as this Court may order.

4. No costs shall be awarded in respect of this Order.

Justice of the urt of Queen's Bench for
Alberta
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