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ENDORSEMENT OF JUSTICE OSBORNE: 

1. The Receiver seeks an order approving its activities as set out in the 20th Report dated April 5, 2023, 
approving the distribution of the remaining funds, approving the fees and disbursements of the Receiver 
and its counsel and, subject to completion of some administration matters as set out in the 20th Report, 
discharging the Receiver. 

2. The Service List has been served. The relief sought today is unopposed. The senior secured creditor GP 
supports the relief sought. It is the only party with an economic interest in the assets. 

3. This matter has had a lengthy and complicated history. Much of the time that has elapsed since the 
original appointment of the Receiver has related to maximizing recovery through tax credits recovery of 
maximum amounts from the CRA. That is now complete. 

4. I am satisfied that the Receiver has acted prudently, diligently and in accordance with its mandate as set 
out in earlier orders of this Court. Its activities were appropriate and are approved. The fees are 
reasonable and are also approved. 

5. The relief sought is granted. 

6. Order to go in the form signed by me which is effective immediately and without the necessity of issuing 
and entering. 


