
District of:        Saskatchewan 
Division No.      23 
Court No.              
Estate No.     
 

FORM 87 
NOTICE AND STATEMENT OF THE RECEIVER 

(Subsections 245(1) and 246(1) of the Act) 
 

In the Matter of the Receivership of JMV Enterprises Ltd. 
of the Town of Regina 

in the Province of Saskatchewan 
 

  
The Receiver gives notice and declares that: 

 
1. On the 29th day of March, 2017, Deloitte Restructuring Inc. (“Deloitte”), was appointed by Order 

of the Court of Queen’s Bench for Saskatchewan in Bankruptcy and Insolvency (the “Receivership 
Order”) as the Receiver, without security, of all assets, undertakings and properties (the “Property”) 
of JMV Enterprises Ltd. (the “Company”) as described below: 

 
Description Book Value (*) 

Accounts Receivable  $                60,364  
Prepaid Expenses*    124,866 
Artwork and Antiques*                  534,714 
Goodwill* 446,608 
Capital Assets*               3,879,761 
Total  $           5,046,313  

 
(*) – These asset values are based on amounts reported in the Company’s year-end financial 
statements as at September 30, 2015. It is likely that the net realizable value of these assets will vary 
significantly from the above book values. 
  
2.  Deloitte became the Receiver by virtue of the Receivership Order, a copy of which is attached to 

this Notice as Schedule “A”. 
 

3. The Receiver took possession and control of the Property described above on the 29th day of 
March, 2017.   
 

4.  The following information relates to the receivership: 
 

(a) Mailing Address:  2211 Smith Street 
 Regina, SK S4P 2P5 
     
(b) Principal line of business:  Accounting and business advisory services 

and real estate holding company 
 
 
 
 
 



 
 
 

(c) Amount owed to each creditor who holds security on the Property described above:  
 

Creditor Book Value (**) 
  

CIBC  $               3,738,343 
Canada Revenue Agency Unknown   
Total Secured Creditors   $              3,738,343  

 

  

 
(**) – All known liability amounts are based on information provided by the Company as 
at March 29, 2017. 

 
(d) A list of unsecured creditors based on the Company’s books and records is attached to this 

Notice as Schedule “B”.   
 
(e) The intended plan of action of the Receiver during the receivership, to the extent that such a 

plan has been determined, is to secure and manage the Property of the Company and proceed 
to realize on the Property. 

 
(f) Contact person for the Receiver: 
 
 Mr. Luke Alliband 
 Deloitte Restructuring Inc. 

700 Bankers Court, 850 – 2nd Street SW 
Calgary, AB   T2P 0R8 
 

 Phone:  587-293-3227 
 Email:  lualliband@deloitte.ca 

 
* * * 

 
Dated at the City of Calgary in the Province of Alberta, this 7th day of April, 2017. 
 
DELOITTE RESTRUCTURING INC.  
In its capacity as the Court-appointed Receiver  
of JMV Properties Ltd. 
and not in its personal or corporate capacity 

 
_____________________________________ 
Jeff Keeble, CPA, CA, CIRP, LIT, CBV 
Senior Vice-President 
 
700 Bankers Court, 850 - 2nd Street SW 
Calgary AB T2P 0R8 
Phone: (403) 267-0501     Fax: (403) 718-3681 
  



 
 
 
SCHEDULE “A” 
 
RECEIVERSHIP ORDER 
 
  





























 
 
 
SCHEDULE “B” 
 
UNSECURED CREDITORS 
 
 
 
  



 
 
 
SCHEDULE “B” 
 
Unsecured Creditors Amount 

Action Sewer & Drain Services Ltd  $               296  

Alena Pastuch 1 

Campbell Haliburton Insurance Ltd 538 

CIBC Visa 5,506 

City of Regina  1 

Costco Wholesale Canada Ltd 2,015 

Canada Revenue Agency 1 

Ema-Lyn Real Estate Appraisals and 
Consulting 13,125 

Fine Arts Toronto Gallery 6,510 

Gallery Gevik Inc. 20,840 

Hybrid Electric Inc. 3,187 

LS Security 267 

SaskEnergy Inc. 1 

SaskPower Corp. 1 
Total Unsecured Creditors  $          52,289  
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