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Introduction and Disclaimer 
Deloitte Restructuring Inc. (“Deloitte”) was appointed as Receiver (the “Receiver”) of JMV Enterprises Ltd. 
(“JMV” or the “Company”) pursuant to an order from the Court of the Queen’s Bench for Saskatchewan (the 
“Receivership Order”) dated March 29, 2017 (the “Date of Receivership”). The Receivership was initiated by 
way of an application from the Canadian Imperial Bank of Commerce (“CIBC”) who holds a general security 
agreement and a commercial collateral mortgage over the assets of JMV. 

This Information Summary (the “Summary”) is not intended for general circulation or publication, nor is it to 
be reproduced or used for any purpose other than that outlined herein.  The Receiver does not assume 
responsibility or liability for losses occasioned to any parties as a result of the circulation, publication, 
reproduction, or use of the Summary. 

The information provided herein was obtained from the books and records of the Company as well as from 
discussions with various parties.  This Summary is being provided for the sole use of prospective 
agents/purchasers in considering their interest in selling or acquiring the Properties on behalf of the Receiver 
and does not purport to contain all of the information that a party may require.  Parties should conduct their 
own investigation and due diligence on the Properties and the information contained in this Summary. The 
Receiver specifically notes that it has not independently verified or audited any of the information contained 
herein.  The Receiver provides no representation or warranty as to the accuracy or completeness of the 
information contained in this Summary and shall have no liability for any representations expressed or implied 
herein, or for any omissions from this Summary or for any other written or oral communication transmitted to 
parties in the course of their evaluation of the Properties. The Receiver makes no representations or 
warranties, expressed or implied, as to the description, condition, suitability for purpose, size, quantity, or 
value of any of the Properties. 

The Opportunity 
JMV is the current owner of eight (8) properties (the “Properties”) located in Regina, Saskatchewan which are 
subject to CIBC’s security and the Receivership Order.  

The Receiver is currently seeking proposals from realtors and brokers to assist with the realization of the 
Properties owned by JMV (“Proposal(s)”).  The successful proponent must be licensed to sell real estate in the 
province of Saskatchewan, demonstrate an understanding of sales within the context of a receivership 
process, have recent experience selling comparable types of properties, and have the ability to market the 
Properties to commercial investors. Any Proposal(s) must include: 
• A detailed sales and marketing strategy including proposed timeframes, marketing budgets, and any

related costs; 
• Proposed commission structure;
• Proposed listing prices and estimated sale prices for each of the Properties; and
• Any other information the proponent considers pertinent to the Proposal.

The Receiver is also considering offers (the “Offer(s)”) for the purchase of some or all of the Properties. Any 
Offer must: 
• Be made in writing to the Receiver;
• Detail the name of the principal/entity making the offer;
• Specify which of the Properties are subject to the Offer;
• Detail the offered price and any financial terms and conditions which the Offer is subject to;
• Outline the source of financing for the Offer;
• Outline the proposed closing date; and
• Acknowledge that the Offer is on an “as-is, where-is” basis with no representations or warranties from the

Receiver.

A form of Offer can be obtained from the Receiver. 
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The Properties 
The Properties that the Receiver is seeking to sell are as follows: 

Property Address 2113 Smith Street, Regina SK 

Type of Property House-Form Commercial 

Legal Description Lot 22, Block 406, Plan No. 98RA28309 

Zoning TAR – Transitional 

2016 Property Taxes $5,766 

Site Size 4,157 sq. feet 

Improvements Two Storey House, One Unit - 1,312 sq. feet 

Building Age Built in 1901 

Current Status Vacant 

Property Address 2211 Smith Street, Regina SK 

Type of Property House-Form Commercial 

Legal Description Lot 2, Block 431, Plan No. OLD33 

Zoning TAR – Transitional 

2016 Property Taxes $14,379 

Site Size 6,240 sq. feet 

Improvements Two and a Half Storey House, 3 units - 3,748 sq. feet 

Building Age Built in 1907 

Current Status Partially Rented 

Property Address 2235 Smith Street, Regina SK 

Type of Property House-Form Commercial 

Legal Description Lot 21, Block 431, Plan No. 98RA28309 

Zoning TAR - Transitional 

2016 Property Taxes $1,299 

Site Size 3,123 sq. feet 

Improvements Two Storey House 

Building Age New Construction 

Current Status Partially Constructed 
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Property Address 2237 Smith Street, Regina SK 

Type of Property House-Form Commercial 

Legal Description Lot 22, Block 431, Plan No. 98RA28309 

Zoning TAR – Transitional 

2016 Property Taxes $6,691 

Site Size 3,119 sq. feet 

Improvements Two Storey House, One Unit - 1,762 sq. feet 

Building Age Built in 1929 

Current Status Fully Rented 

Property Address 2307 Smith Street, Regina SK 

Type of Property House-Form Commercial 

Legal Description Lot 21, Block 458, Plan No. 98RA28309 

Zoning TAR – Transitional 

2016 Property Taxes $4,947 

Site Size 3,743 sq. feet 

Improvements Two and a Quarter Storey House, Three Units - 
2,230 sq. feet on all levels 

Building Age Built in 1912 

Current Status Fully Rented 

Property Address 2352 Smith Street, Regina SK 

Type of Property House-Form Commercial 

Legal Description Lot 29, Block 457, Plan No. 98RA28309 

Zoning TAR – Transitional 

2016 Property Taxes $7,898 

Site Size 4,490 sq. feet 

Improvements Two and a Half Storey House, 1 Unit and Parking - 
2,030 sq. feet 

Building Age Built in 1912 

Current Status Fully Rented 
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Property Address 2064 Rae Street, Regina SK 

Type of Property Multi-family Residence 

Legal Description Lot 52, Block 374, Plan No. 98RA28311 

Zoning R4A – Residential Infill Housing 

2016 Property Taxes $3,785 

Site Size 4,250 sq. feet 

Improvements Two and a Quarter Storey House, 4 Units – 
2,743 sq. feet 

Building Age Built in 1912 

Current Status Partially Rented 

Property Address 305 Dewdney Ave East, Regina SK 

Type of Property Office / Warehouse 

Legal Description Lot D, Block 96, Plan No. FX6187, Ext. 10 

Zoning IT – Industrial Tuxedo Park Zone (IT) 

2016 Property Taxes $40,333 

Site Size 95,196 sq. feet (2.19 acres) 

Improvements One Storey Commercial Building, 2 Units - 
16,350 sq. feet 

Building Age Built in 1972 

Current Status Partially Rented 

Proposals or Offers Deadline 
All Proposals and Offers must be submitted in writing, delivered by email or facsimile, and received by Luke 
Alliband of the Receiver’s office at 700, 850 - 2 Street SW, Calgary, AB T2P 0R8 by no later than 12:00pm 
Mountain Daylight Time on Monday the 8th day of May, 2017.   

Terms and Conditions 
The Receiver is not in any way under any obligation to accept the highest or any Proposal or Offer and all 
decisions respecting the acceptance by the Receiver of any Proposal or Offer shall be made at the Receiver’s 
sole discretion.  

Any Proposal or Offer submitted to the Receiver must provide the following: 
• That the acceptance by the Receiver of any Proposal or Offer will be subject to the approval of the Court;
• That the Properties are to be disposed of by the Receiver on an “as is, where is” basis; and
• That the Receiver makes no representations or warranties, expressed or implied, as to the description,

condition, suitability for purpose, size, quantity, or value of any of the Properties.
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Questions / Further Information / Viewings 
Any questions or requests for further information or viewing of the Properties should be directed to Deloitte 
Restructuring Inc., whose contact information is listed below. 

Deloitte Restructuring Inc.  
Receiver of JMV Enterprises Ltd. 
700, 850 - 2 Street SW 
Calgary, AB T2P 0R8 

Attention: 
Telephone: 
Facsimile: 
Email: 

Luke Alliband 
(587) 293-3227 
(587) 718-3681 
lualliband@deloitte.ca 

mailto:lualliband@deloitte.ca
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www.deloitte.ca 
Deloitte, one of Canada's leading professional services firms, provides audit, tax, consulting, and financial 
advisory services. Deloitte LLP, an Ontario limited liability partnership, is the Canadian member firm of 
Deloitte Touche Tohmatsu Limited.  

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by 
guarantee, and its network of member firms, each of which is a legally separate and independent entity. 
Please see www.deloitte.com/about for a detailed description of the legal structure of Deloitte Touche 
Tohmatsu Limited and its member firms. 

© Deloitte LLP and affiliated entities. 
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Member of Deloitte Touche Tohmatsu Limited 

Deloitte Restructuring Inc. 
700, 850 - 2 Street SW 
Calgary AB  T2P 0R8 
Canada 

Tel: 587-293-3227 
Fax: 403-718-3681 
www.deloitte.ca 

 

May 3, 2017 

To whom it may concern, 

Re: JMV Investments Ltd – In Receivership 

As you are aware Deloitte Restructuring Inc. was appointed as Receiver (the “Receiver”) of JMV 
Enterprises Ltd. (“JMV” or the “Company”) pursuant to an order from the Court of the Queen’s Bench 
for Saskatchewan dated March 29, 2017. The Receivership was initiated by way of an application from 
the Canadian Imperial Bank of Commerce (“CIBC”) who holds a general security agreement and a 
commercial collateral mortgage over the assets of JMV. 

Further to the Information Summary dated April 20, 2017 (the “Information Summary”) previously 
provided to you, several parties have requested further details of the lease and rental income being 
earned from the existing tenants, which the Receiver summarizes below: 

Property Address Annual gross rent 
(before GST) 

Current lease details 

2113 Smith Street, Regina SK - Vacant 

2211 Smith Street, Regina SK $12,900 Commercial tenant vacating by end of May 2017 

2211 Smith Street, Regina SK $0 Commercial tenant vacating by end of May 2017 (*) 

2235 Smith Street, Regina SK - Under construction 

2237 Smith Street, Regina SK $36,900 Commercial tenant with lease to February 2018 

2307 Smith Street, Regina SK $35,940 Three residential tenants on month-to-month leases 

2352 Smith Street, Regina SK $32,400 Commercial tenant with lease to April 2021 

2352 Smith Street, Regina SK $  7,980 Tenant for parking on a month-to-month lease 

2064 Rae Street, Regina SK $20,400 Two residential tenants vacating by end of May 2017, two units 
vacant 

304 Dewdney Ave, Regina SK $93,975 Industrial tenant with lease to November 2019, one unit vacant 

(*) Paying for annual occupation costs of $12,861 

The above information is being provided on the same terms and conditions as outlined in the 
Information Summary.   
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Page 2 

Member of Deloitte Touche Tohmatsu Limited 

All Proposals and Offers must be submitted in writing, delivered by email or facsimile, and received by 
Luke Alliband of the Receiver’s office at 700, 850 - 2 Street SW, Calgary, AB T2P 0R8 by no later than 
12:00pm Mountain Daylight Time on Monday the 8th day of May, 2017.   

If you have any further questions regarding this matter please contact Luke Alliband on 587-293-3227 
or at lualliband@deloitte.ca 

DELOITTE RESTRUCTURING INC.  
In its capacity as Receiver for the estate of 
JMV Enterprises Ltd and not in its personal capacity 

Luke Alliband 
Manager 

mailto:lualliband@deloitte.ca
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Description Amount

Receipts
Rental income 59,896$         
Accounts receivable collections 2,750            
GST received 2,668            

Total Receipts 65,314 

Disbursements
Property manager fees 2,000            
Filing fees 70 
Repairs and maintenance 9,374            
Utilities 1,003            
Pest control 200 
Security monitoring 239 
GST paid 500 
PST paid 243 

Total Disbursements 13,629 

Excess of receipts over disbursements 51,685$       

For the Period From March 29, 2017 to May 17, 2017
Statement of Receipts and Disbursements
the Receivership of JMV Enterprises Ltd.

In the Matter of
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